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Independent Auditors' Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Anupam Rasayan India Limited 

Report on the audit of the standalone Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date standalone financial results 
of Anupam Rasayan India Limited (the "Company"), for the quarter and year ended March 31, 
2022 (the "Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

b. gives a true and Fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit, other comprehensive income 
and other financial information of the Company for the quarter ended and for the year ended 
March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Companies Act, 2013 as amended ("the Act") Our responsibilities under those Standards 
are Further described in the "Auditors' Responsibilities for the Audit of the Standalone Financial Results" 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the Financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives true and Fair view of the net profit and other comprehensive income of the 
Company and other Financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulations 33 of the Listing Regulations. - 
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This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, Implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate tile appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

- 
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• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statements includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the end of third quarter of the current financial year, which were 
subjected to a limited review by us, as required under Listing Regulations. 

For Rajendra & Co. 
Chartered Accountants 
Firm Registration No 108355W 

Jes 
Akshay R. Shah 
Partner 
Membership No.103316 
UDIN: 22103316AIWRNR75Sl 
Place: Mumbai 
Date: 12" May, 2022 

- 



ANUPAM RASAYAN INDIA LTD, 

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022 

Amount (IN) in million 

Particulars As at 31-03-2022 As at 31-03-2021 

- 
Audited Audited 

msnon.a8 +age 3 -,. s a." me» 8 e 

r 
Non-Current Assets 
Property, Plant and Equipment 11,475.69 10,665.04 
Rights-of-Use Assets 440.65 378.79 
Capital Work-in-Progress 27.78 424.47 
Intangible Assets 115.01 115.87 
Financial Assets 

Investments 1,481.53 0.10 
Loans 86.42 80.32 
Other Financial Assets 227.91 194.05 

Other Non-Current Assets 177.31 217.90 
14,432.30 12,076.54 

Current assets 
Inventories 8,630.24 4,912.10 
Financial Assets 

Trade Receivables 2,800.95 2,054.89 
Cash & Cash Equivalents 420.62 2,410.49 
Other Bank Balance 1,674.52 545.41 
Loans 40.41 34.04 
other Financial Assets 298.07 194.63 

other Current Assets 564.69 725.09 
14,429.50 10,876.66 

TOTAL ASSETS 28,861.80 22,953.20 

1.e«negrosnrasseers s; R 7ea 8EBE.AF er apt# 
Equity 
Equity Share Capital 1,002 47 999.22 
Other Equity 16,244.07 14,726.86 
Total Equity 17,246.54 15,726.08 

Non-Current Liabilities 
Financial Liabilities 

Borrowings 4,944.77 2,473.89 
Lease Liability 195.01 322.32 

Deferred Tax Liabilities (Net) 546.10 243.43 
5,685.88 3,039.64 

Current Liabilities 
Financdal Liabilities 

Borrowings 3,013.73 1,389.19 
Lease Liability 208.64 40.41 

Trade Payables: 
Due to Micro and Small Enterprises 8.42 3.30 
Due to other than Micro and Small Enterprises 2,256.32 1,982.22 

Other Financial Liabilities 27.21 230.14 
Provisions 91.28 152.59 
Other Current Liabilities 188.46 300.92 
Current Tax Liabilities (Net) 135.32 88.71 

5,929.38 4,187.48 
TOTAL EQUITY AND LIABILITIES 28,861.80 22,953.20 

For Anupam Rasayan (India) Limited D. 
' Anand Desal 

Date : 12th May, 2022 
JENDRAS, Managing Director 

Place: Surat (0IN:00038442) 
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ANUP AM RASAYAN INDIA LTD. 

IDT(D SANDI ONE FINANCIAL AESLIS ON THE QUART AND YEAR ENDED AAA(H 41, 2022 

Amount (tNn} la million except earing per hare 
QUARTER ENDO ACAL YEA tpto 

ftlclrs Mah 1,2022 December 31, 202 March 31, 2021 Match 1, 1022 ch 31, 2021 
- 

Audd Audited Audited Audited Audited «czar acer Mr.is 3 IE ' 14 #EE HE .. a.z Revenue from Options pl 31,172.35 266162 ,716.68 10,660 01 8,108.88 
Other tatome [b] (38o) 49.61 26.71 151.06 266.10 
fol income ()+(b] ,168.55 1,11.2 2,143.39 10,811.07 8,374.9$ 

snug e Es M a Col l AMtetil tonsured 2,101.97 1,664.11 1,555.$6 6,929.79 4,704.0% 
Furch of rec in Ted 
thmgeti trwrntotlt ot fghed God, Wet nroze ad 
Stolle-fr4de (1,07.9) (643l (41 11) (3.21 (1,307.10) 
fmploee Berets fen 125.87 122.80 120 42 485.04 324.4 
inc C6sf 137.69 52.30 18985 08.2 685.4 
Oeptecdti, Anortipi d op.lumnnt +p 154.28 154.95 1.36 601.16 516 52 
(tier Ope 104$.51 886.1 753.6 3,50297 2,457141 
Total [pens 1,45.34 2,115.95 411.9$ 6,609.2G 7,380.14 

tatit tetcue It 67A.16 95.2 331.41 1,201.1 914.24 

hr£pen 
futent t 1180 95.$$ 5431 391.3 175.2 
teteted ta 104.25 120.56 (146I) 30263 $299 
ht vita af fa fvpns of elier et(t) 6674 6674 

Hott After tax for the f 450.88 378.8 221.9 1,507.7% 62.1 

her Comprehensive locote 
A tens tht lit uot be rectified to Prfit rlo ; 
Gn/(loss) en teretutetragnts of the deflad benefits ple (5) 14 306 020.24) (14,4:)1 ntome tax [erpnte)/ire on emu rents of the 

(0.69) 707 12 defined bentfs pla 25 (0.54 
(1.2) 0.14 2.52 11.1 (1t.91 

" ts tlat be etllfiedto Profit er lo14; 
(/active portion of gin/(las] on he/og otrreot in th 

82 536 haw hedge $42 0.2 
.om t fepoe/core an etetit portion olgtn/(logs) 

0102) (0.94 an hedging instruments in &sh flow hedge (1.o2) (0.05 
4.80 0.24 4.80 444 

Oh Co@pre halve lnore for th yr [Net of1¢) 248 0.4 2.76 .6] ool 
Total Comprehensive Indore for the et 453.3 379.57 214. 1,499.40 691.75 

id p fquity sh capital (face vale of ti 10 per shore] 1,002.4 99.12 999.22 1.00247 999.22 
oter £ uiy 16,244.07 14,26.8G 

£ming per Equity ht 
i £ming per faulty Shute 4$1 3.1 270 15.0 8.51 

Diluted Figs per Equity She 450 3.7 1.70 .04 85i 
ft¢ value per Equity tote 10 0 Io.00 10 00 10 0o 0 00 

ates; 

[the above udited stdlne fuel tett for thee qurte ad yet ended A4ch 31, 2022he been prepared b th Companln accordne ewth fezulton 33 0f $4gl 
(t/ting Obligation& ictosure Requirements fegultians 201 [mended} and wee tevleoedt;the At Coattee of the Bord und thereafter wete approved and tkn 
on retard by the ord ol Directors in their meeting held on 2th t4. 2022 

[2] he otd of 0rectors bye recommended dividend ol Ii 1/- 10% per Laity shore of facelte of in 10 each, subject to approval from the hreholders at the 
ensuing AGt4 

L]bed on the anaemeot approach s defied in tnd AS 1% ·Opntiog Segments, the Clef Operating Decion Maker (COM] evlute the tampny's pertormate and 
loates tortes based on an al is of various performance inditows of business semen/ la which the copay operates [he (crap is prim.ail engzed la the 
business of town sathesis nd vanaturing o pelt chemicals hich the mzemat d CODA reaose as th sole business segment, Hence, dilute ol sent. 
do infection is not tqured d acerdinely mat prided 

[5] fetal proceeds al loitil public offer [IO) tNR ,600 trillions has been tilied a pet object of 0 s pet topettus filed with Securities nd fxchange od of e.di (£8l on 
Mh7. 2021 

[6] Ihe Company ha wde he Furcte atemnt dted 1st Ieirry. 2022 &quited 4.96% equity es of Rs 0/- th of AAC te duties tinted ( fe") ad 

obtained point tentrel over the Dante alog ath frrutndu teltdl [elope@nt Corporation Lilted 

futhr, A tqiradb$£($4$J#guttions, the Cenpamy ts.de a open offer{offer"] (er atqution ct further I6i of the et hte lo th public Sh_eholders 

at IAN At The id ofter h beta closed on 0GthtAy, 2021 a results cf the sad op offer we awaited on the date of thee results 

(he figures of the previous pnod hwebent-groped/vetoged ad/@rested her@vet torwdered netery. he figures of the lst qrter ate the baling fiats 

, 
between augite{ gutin respect of fut fiacdl get and edited et t dte hgurep to the third autter of the utent / pteto financial eat, 

for Anupun fay (lndi] Limit d 

- 

ote :A211My, 2022 
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ANUPAM RASAYAN INDIA LTD 

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022 

PARTICULARS 

A. Cash flow from operating activities: 
Net profit/(loss) before tax and extraordinary items: 

Adjustments for: 
Financial charges 
Depreciation & amortization 
(Profit)/loss on sale of fixed assets 
(Profit)/loss on sale of Investments 
ESOP Expenses 
Lease charges 
Bad Debts/Advance written off 
Unrealised exchange differences 

Operating profit before working capital changes 
Adjustments for: 
(Increase)/decrease in inventories 
(Increase)/decrease in trade and other receivables 
(increase)/decrease in loans and advances 
(Increase)/decrease in other non current assets 
Increase/(decrease) in trade payables & other liabilities 

Cash generated from operations before extra ordinary items 
Direct taxes refund/(paid) [net] 
Net cash generated from / (utilized in) operations 

B. Cash flow from investing activities: 
Acquisition of fixed assets 
Proceeds from sale of fixed assets 
Purchase of non-current investments 
Movement in Bank Fixed Deposits/Earmarked bank balances 
Net cash generated from / (utilized in) investing activities 

C. Cash flow from financing activities: 
Financial charges (interest paid) 
Payment of lease liabilities 
(Repayments)/Proceeds from non-current borrowings 
(Repayments)/Proceeds from other borrowings (net) 
Proceeds from fresh issue of Equity share capital 
Security premium received 
Dividend provision 
Payment for share issue costs 
Net cash generated from financing activities 

Net (decrease)/increase in cash and cash equivalents 
Cash and cash equivalents at beginning of the Year 
Cash and cash equivalents at closing of the Year 

Cash and cash equivalents comprise of; 
Cash on Hand 
Bank Overdraft and other short term facilities 
Balance with Scheduled Banks in Current accounts 
Balance in foreign currency 

Date : 12th May, 2022 
Place: Surat 

Amount (INR) in million 

As at 31-03-2022 As at 31-03-2021 
Audited Audited 

2,201.81 994.24 

308.27 685.43 
601.16 516.52 

2.58 1.79 
(0.01) 

52.38 6.35 
0.96 0.96 

7.47 
(116.35) (21.99) 

3,050.81 2,190.75 

(3,718.14) (1,944.83) 
(699.17) (1,099.20) 

(6.36) 24.85 
(3.30) 4.08 
16.47 1,006.91 

(1,359.69) 182.57 
(354.86) (173.64) 

(1,714.54) 8.93 

(1,467.17) (1,454.35) 
1.26 2.89 

(1,481.43) 4.01 
(1,171.62) (477.29) 
(4,118.97) (1,924.75) 

(305.05) (685.30) 
(41.39) (10.59) 

2,571.38 (2,340.18) 
1,650.01 (1,903.20) 

3.24 217.97 
65.35 9,218.03 

(99.92) 
(339.04) 

3,843.63 4,157.70 

(1,989.87) 2,241.94 
2,410.49 168.55 

420.62 2,410.49 

4.55 5.36 

415.35 2,404.80 
0.71 0.33 

420.62 2,410.49 

For Anupam Rasayan (tndia) Limited 

Anand Desai 
Managing Director 
(DIN:00038442) 
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Independent Auditors' Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Anupam Rasayan India Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date consolidated financial 
results of Anupam Rasayan India Limited ("Holding Company"), its subsidiary (the Holding 
Company and its subsidiary together referred to as "the Group''), its associates for the quarter and 
year ended March 31, 2022 (Statement"), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations''). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on consideration of the reports of the other auditors on separate audited financial 
statements/financial information of the subsidiary and associates, the statement: 

a) Includes the financial results/statements of the following entities: 

Anupam Rasayan India Limited - Holding Company 
Jainam Intermediates Private Limited - Wholly Owned Subsidiary 
Tanfac Industries Limited - Associate Company 
Tangent Science Private Limited - Associate Company of Jainam Intermediates Private Limited 

b) is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

c) gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit, other comprehensive 
income and other financial information of the Group for the quarter and year ended March 
31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Companies Act, 2013 as amended ("the Act") Our responsibilities under those 
Standards are further described in the "Auditors' Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group in accordance with the 
'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. - 
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Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that gives true and fair view of the net profit, other comprehensive income and other 
financial information of the Group in accordance with the applicable accounting standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The respective Board of Directors of the companies included in the Group and its associates are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, Implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associates are responsible for assessing the ability of Group to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies and of its associates included in the Group are 
also responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

ENDRA& 

MUMBAI 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial information 
of the entities within the Group and its associates to express an opinion on the Statement. We 
are responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the Statement of which we are the independent auditors. 
For the other entities included in the Statement, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entity 
included in the consolidated annual financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the Circular NO. CIR/CFD/CMD1/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

Other Matters 

(a) The accompanying Statement includes financial statements, in respect of one wholly owned 
Subsidiary, whose financial statements reflects total assets of Rs. 67.17 million as at March 
31, 2022, and total revenues of Rs. 52.25 million and Rs. 227.21 million, and total net profit 
after tax of Rs. 2. 98 million and Rs. 8.18 million and total comprehensive income of Rs. 2. 98 
million and Rs. 8.18 million for the quarter and year ended on that date respectively, and net 
cash outflows of Rs. 0.8 million for the year ended on that date, whose financial statements 
have been audited by its independent auditor. 

(b) Two associates whose financial statements reflects Group's share of net profit of Rs. 7.74 
million and net profit of Rs. 6.53 million, Group's share of total comprehensive income of Rs. 
7.74 million and total comprehensive income of Rs. 6.53 million for the quarter and year 
ended on that date respectively, whose financial statements have been audited by their 
independent auditors. 

The Independent auditor's reports on the financial statements of these entities referred in 
Para (a) and (b) above have been furnished to us by the Management and our opinion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of 

NORA& 

MUMBAI 
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this subsidiary and associates, is based solely on the report of such auditors and the 
procedures performed by us as stated in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to our reliance on the work done and the reports of other auditors. 

The Statements includes the results for the quarter ended March 31, 2022 being the balancing figures 
between the audited figures in respect of full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the end of third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For Rajendra & Co. 
Chartered Accountants 
Firm Registration No 108355W 

NORA & 

MUMBAI 

a :Kc~0! 

Akshay R. Shah 
Partner 
Membership No.103316 
UDIN: 22103316AIWRSJ1608 
Place: Mumbai 
Date: 12" May, 2022 

- 
,v 



ANUPAM RASAYAN INDIA LTD. 

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022 

Amount (INR) in million 

Particulars As at 31-03-2022 As at 31-03-2021 

mBm seas#emesas 
Non-Current Assets 
Property, Plant and Equipment 
Rights-of-Use Assets 
Capital Work-in-Progress 
Intangible Assets 
Financial Assets 

Investments 
Loans 
Other Financial Assets 

Other Non-Current Assets 

Current assets 
Inventories 
Financial Assets 

Trade Receivables 
Cash & Cash Equivalents 
Other Bank Balance 
Loans 
Other Financial Assets 

Other Current Assets 

TOTAL ASSETS 

Gr 

Audited 

8 

11,466.66, 
440.65 
437.01 
115.01 

1,488.19 
86.42 

227.91 
177.31 

14,439.15 

8,631.90 

2,800.95 
422.60 

1,674.52 
40.41 

330.91 
565.04 

14,466.34 
28,905.49 

10,656.01 
378.79 
432.24 
115.87 

0.22 
80.32 

194.05 
217.90 

12,075.40 

4,922.17 

2,054.89 
2,411.66 

545.41 
34.04 

218.03 
718.44 

10,904.64 
22,980.04 

Equity 
Equity Share Capital 
Other Equity 
Total Equity 

1,002.47 
16,266.03 
17,268.50 

999.22 
14,734.80 
15,734.02 

Non-Current Liabilities 
Financial Liabilities 

Borrowings 
Lease Liability 

Deferred Tax Liabilities (Net) 

Current liabilities 
Financial Liabilities 

Borrowings 
Lease Liability 

Trade Payables: 
Due to Micro and Small Enterprises 
Due to other than Micro and Small Enterprises 

Other Financial Liabilities 
Provisions 
Other Current Liabilities 
Current Tax Liabilities (Net) 

TOTAL EQUITY AND LIABILITIES 

4,944.77 2,473.89 
195.01 322.32 
546.49 243.82 

5,686.28 3,040.02 

3,013.73 1,394.72 
208.64 40.41 

8.42 3.30 
2,269.41 1,992.97 

34.22 230.23 
92.00 153.25 

188.45 300.92 
135.85 90.21 

5,950.71 4,206.00 
28,905.49 22,980.04 - 

Date : 12th May, 2022 
Place: Surat 

Managing Director 
Anand Desai v 

(DIN: 00038442) 



ANUPAM RASAYAN INDIA LTD. 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

./ft LALL777000000%% a.6%0,%4.-Foo"""ta.a..%- tee et iii>oooaae 

Amount (NR} in million except earning per share 

Particulars QUARTER ENDED FINANCAL YEAR ENDED 

March31, 2022 December 31, 2021 March 31, 2021 Mach31, 2022 March 31, 2021 

' 

Revenue from Operations (a) 
Other income (b) 
Total income (a)«(b] 

Cost of Materials Consumed 
Purchase of Stock in Trade 
Changes in Inventories of finished Gods, Wark-in-Progress and Stock­ 
in-Trade 
Employee Benefits Expense 
Finance Costs 
Depreciation, Amortization and Impairment Expense 
Other Expenses 
Total Expenses 

Profit Before Tax 
Share of net Praft/(Loss] of associates 
Profit after hare of profit of associates 

Tax Expenses 
Current tax 
Deferred tax 
Short Provision of Tax £penses of earber year{s) 

Profit after tax for the year 

3,172.35 
(3.80) 

3,168.55 

2,103.45 

(1,075.94) 
125.87 
137.69 
154.28 

1,045,97 
2,491.33 

677.22 
7.08 

684.30 

119.03 
104.25 

461.02 

2,661.62 2,716.68 10,660.01 8,108.88 
49.61 26.71 151.06 266.13 

2,711.22 2,743.39 10,811.07 8,375.00 

pg e = : 
1,664.84 1,550.99 6,916.97 4,693.57 

(764.39) (337.96) (3,217.97) (1,303.95) 
122.80 120.42 485.04 324 43 

52.30 189.85 300.27 685.43 
154.95 133.36 601.16 516.52 
887.56 754.98 3,505.56 2,458.97 

2,118.06 7,411.64 8,599.04 7,374.97 

593.16 331.75 2,212.03 1,000.04 
(0.21) 0.01 6.53 

592.95 331.76 2,218.56 1,000.04 

96.03 58.19 394.10 177.28 
117.90 (14.61) 302.68 52.99 

66.74 66.80 

379.03 221.44 1,521.79 702.96 

Other Comprehensive Income 
A Items that will not be reclassified ta Profit orLoss; 

Gain/(loss) an remeasurements of the defined benefits pln 
Income tax [expenses)iucomne on temeasurements of the 
defined benefits phan 

8 items that may be reclassified to P«fit or Loss; 
Effective portion of gain/(loss) on hedging instruments in a 
cash flow hedge 
Income tax (expenses)/core on effective portion of 
gain/[loss) on hedging instruments in a cash flow hedge 

Other Comprehensive lnconte for the year (Net of Tax] 

Total Comprehensive Income for the year 

Paid-up Equity Share Capital(face value of INR IO per share] 
Other Equity 

Earnings per Equity share 
Basic Earnings per Equity Share 
Diluted Earnings per Equity Share 
Face value per Equity Share 

(3.57) 

125 
(232) 

5.92 

(1.02) 
4.80 

2.48 

463.51 

1,002.47 

4.61 
4.60 

10.00 

1.43 

(0.69) 

0.74 

0.74 

379.77 

999.22 

3.79 
3.78 

10.00 

3.06 l20.24) (14.44) 

(0.$4 
7.07 

2.52 
2.53 (13.17] (11.91) 

0.30 5.$2 5.38 

(0.05) 01.02) (0.94) 

0.24 4.80 4.44 

2.77 (8.36] (7.47) 

224.21 1,513.42 695.49 

999.22 1,002.47 999.22 
16,266.0 14,734.80 

2.70 15.22 8.56 
2.70 15.18 8.56 

10.00 10.00 10.00 

totes; 
[I] The above audited consolidated financial results for the quartet and year ended March 31, 2022 have been prepared by the Company in accordance wth Regulation 3 0 

SE8! {Listing Obligations & Disclosure Requirements) Regulations 2015 {as amended} and were reviewed by the Audit Committee of the Board and thereafter wete approved 
and taken an record by the Bord of Directors in their meeting held on May 12, 2022. 

[2] Ihe Board of Directors have recommended a dividend of tNR 1/-@ 10% pet Equity share of facvslue of iNR 10/- each, subject to approval from the shareholders at the 
ensuing A6A 

{3] 6sd on the management approach as defined in tnd AS 108 - Operating Segments, the Chief Operating Decision Maket (C0DM} evaluates the company's performance 
and allocates resources based on an analysis of various performance indicators of business segment/s in which the company operates. The Company is primarily engaged in 
the business of custom synthesis and manufacturing ol specity chemicals which the management ad CoDtM recognise as the sole business segment, Hence, disclosure ol 

segment-wise information is not tequired and accordingly not provided. 

[4] Total proceeds of initial public offer (PO} IN 7,60D millions has been utilised as per object of 1PO as per Prospectus fled with Securities and Exchange Bord of India (SE8I] 
on March 17, 2021. 

[5} The Company has vide a Share Purchase agreement dated st February, 2022 acquired 24.96% equity hares of Rs, 10/- each of TANAC Industries Limited ("Tanfac"] and 
obtained joint control over the Tanfac along with Tamilnadu Industrial Development Corporation Limited and accordingly, It is accounted as an Associate Company in these 
consolidated results, - 
Further, As required by S£Bl (5A$7) Regulations, the Company has mnade an open offer {offer") for acquisition of a further 26% of the equity shates from the public 
Shareholders of [ANFAC. The said offer has been closed on 06th May, 2022 and results of the said open offer ate awaited on the date of these results. 

[6] Ihe figures of the previous period have been re-grouped / veatanged and / or tecasted wherevet considered necessary. The figures of the last quarter are the balancing 

figures between audited figures in respect of full financial year and audited year to date figures up to the third quarter of the current / previous financial yet 

Managing Director 
(0IN.00038442) 

For Anupam Rasayan (India) Limited 
• V 

.2=­ Anand Desai 

NDRA& c Date : 12th May, 2022 
Place; Surat 



ANUPAM RASAYAN INDIA LTD 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022 

»a"am 

Amount (INR) in million 

A. Cash flow from operating activities: 
Net profit/(loss) before tax and extraordinary items: 

Adjustments for: 
Financial charges 
Depreciation & amortization 
(Profit)/loss on sale of fixed assets 
(Profit)/loss on sale of Investments 
ESOP Expenses 
Lease charges 
Bad Debts/Advance written off 
Unrealised exchange differences 

Operating profit before working capital changes 
Adjustments for: 
(Increase)/decrease in inventories 
(Increase)/decrease in trade and other receivables 
(Increase)/decrease in loans and advances 
(Increase)/decrease in other non current assets 
Increase/(decrease) in trade payables & other liabilities 

Cash generated from operations before extra ordinary items 
Direct taxes refund/(paid) [net] 
Net cash generated from / (utilized in) operations 

B. Cash flow from investing activities: 
Acquisition of fixed assets 
Proceeds from sale of fixed assets 
Sale of non-current investments 
Purchase of non-current investments 
Movement in Bank Fixed Deposits 
Net cash generated from / (utilized in) investing activities 

C. Cash flow from financing activities; 
Financial charges (interest paid) 
Payment of lease liabilities 
(Repayments)/Proceeds from non-current borrowings 
(Repayments)/Proceeds from other borrowings (net) 
Proceeds from fresh issue of Equity share capital 
Security premium received 
Dividend provision 
Loss on investment 
Net cash generated from financing activities 

Net (decrease)/increase in cash and cash equivalents 
Cash and cash equivalents at beginning of the Year 
Cash and cash equivalents at closing of the Year 

Cash and cash equivalents comprise of:; 
Cash on Hand 
Bank Overdraft and other short term facilities 
Balance with Scheduled Banks in Current accounts 
Balance in foreign currency 

=Asa!31-03-2022 
Audited 

2,212.03 

308.27 
601.16 

2.58 

52.38 
0.96 

(116.35) 

3,061.03 

(3,709.73) 
(713.31) 

(17.78) 
(3.30) 

28.42 

(1,354.68) 
(357.59) 

(1,712.26) 

(1,468.64) 
1.26 

(1,481.43) 
(1,171.62) 
(4,120.43) 

(305.05) 
(1.39) 

2,571.38 
1,650.01 

3.24 
65.35 

(99.92) 

3,843.63 

(1,989.06) 
2,411.66 

422.60 

5.18 

416.70 
0.71 

422.60 

For Anuapm Rasayan (India) Limited 

As at 31-03-2021 
•••••HHOH• • ---•=•--••••••=�- 
Audited 

1,000.04 

685.43 
516.52 

1.79 
(0.01) 
6.35 
0.96 
7.47 

(21.99) 

2,196.55 

(1,951.74) 
(1,099.20) 

18.82 
4.08 

1,021.70 

190.22 
(175.63) 

14.59 

(1,460.18) 
2.89 
3.79 

(477.29) 
(1,930.80) 

(685.30) 
(10.59) 

(2,340.18) 
(1,903.20) 

217.97 
9,218.03 

(339.05) 
4,157.69 

2,241.48 
170.18 

2,411.66 

6.00 

2,405.33 
0.33 

2,411.66 - 

Date : 12th May, 2022 
Place: Surat 

Managing Director 
Anand Desai 
(DIN: 00038442) 


	ARIL CFS Results.pdf (p.10-16)
	Scan se.pdf (p.3)

