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BSE Limited National Stock Exchange of India Limited
Floor 25, P. J. Towers Exchange Plaza
Dalal Street, Fort Bandra Kurla Complex
Mumbai - 400 001 Bandra (E), Mumbai - 400 051
Scrip Code: 543271 Trading Symbol: JUBLINGREA
Dear Sirs,

In terms of Regulation 33 and 52(4) read with Regulation 30 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations”), we wish to inform you that the Unaudited Financial Results (Standalone and
Consolidated) of the Company for the quarter ended June 30, 2023 were approved by the Board of
Directors of the Company at its meeting held today at 11:15 am and concluded at 2:30 pm.

Pursuant to applicable provisions of the Listing Regulations, we enclose the following:
1. The Unaudited Financial Results (Standalone and Consolidated) for the quarter ended June 30,

2023;

2. Limited Review Reports on the Unaudited Financial Results (Standalone and Consolidated) for
the said quarter.

We request you to take the same on record.
Thanking you
Yours faithfully,
For Jubilant Ingrevia Limited
DEEPANJA Seteaint Gutn
LI GULATI 3 s

Deepanjali Gulati
Company Secretary
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of
Jubilant Ingrevia Limited pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing
Cbligations and Disclosure Requirements) Regulations, 2015 {as amended)

To the Board of Directors of Jubilant Ingrevia Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial resuits (‘the
Statement') of Jubilant Ingrevia Limited (‘the Company’) for the quarter ended 30 June 2023, being
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52{4) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) {'Listing
Regulations’) read with SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as
amended).

The Statement, which is the responsibility of the Company’s management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind
AS 347, prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 and Regulation 52{4) of the Listing Regulations read with SEBI Circular
SEBI/HQO/DDHS/P/CIR/2021/613 dated 10 August 2021 {as amended). Qur responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE} 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section
143{10} of the Act, and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.






Jubilant Ingrevia Limited

Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 (U.P.}

CIN:L24299UP2019PLC122657

Website: www.jubilantingrevia.com, Email: investors.ingrevia@jubl.com, Tel: +31-5924-267437

Statement of Standalone Unaudited Financial Results for the Quarter ended 30 fune 2023

(T in Lakhs)
Quarter Ended Year Ended
Sr. No. Particulars 30 June 31 March 30 Ju!1e 3 M‘arch
{Unaudited) (Audited) {Unaudited) [Audited}
2023 2023 2022 2023
1 |Revenue from operations
a) Salesfincome from operations 102436 104653 115123 452839
b) Other operating Income 635 144E 643 3118
Total revenue from operations 103072 106101 115766 455957
2 Other income 361 836 947 3103
3 Total income (142} 104033 1064937 116713 459060
4 Expenses
a) Cast of rmaterials consumed E7e81 S445E 68364 284776
b Purchazes of stock-in-trade 1335 3806 2158 11343
¢j Changes in inventories of finished goods, stack-intrade and wark-in-progress [5563) 2087 (6918) {12437)
d) Employee benefits expense 8365 7626 7340 30588
e} Finance costs 1528 983 Fa9 2E24
fy Depreciation and amomisation expensa 3169 2923 3037 11874
2] Other expenses:
- Power and fuel expense 16239 15300 19375 F1388
|_ - Others 13381 140495 13200 50245
Total expenses 96355 101292 105496 422302
5 Profit before tax [3-4) T678 5645 11217 36758
7] Tax expense
= Current tax 1396 1002 2283 6405
- Deferred tax charge 200 776 1290 s012
7 Wat profi for the period/year {5-6} 5482 3867 7644 25341
8 Other comprehensive income {OC1}
i) &) ltems that will not be reclassified to prefit or loss (36} 57 (43) {144}
b} Income tax relating to items that will not be reclassified to profit or loss 13 20 15 50
il a} Iltems that will be reclassified to profit or loss - - - -
b] Incarne tax relating to items that will be reclassified to prefit or loss - - - -
| Tatal comprehensive income far the period/year {748) 5459 3004 7616 25247
10 Earnings per share of ¥ 1 each {not annualised for the quarters)
Basic {7} 3.44 2.43 4.80 15.91
Diluted (%) 3.44 2.43 4.20 15.91
11 Paid-up equity share capital {face value per share ¥ 1} 1593 1593 1593 15393
12 Reserves excluding revaluation reserves [ather equity) 214264

See accompanying notes to the Standalone Unaudited Financlal Results

SIGNED FOR
iDENTIFICATION
PURPOSES




Jubilant Ingrevia Limited

Note 1: Standalone Unaudited Segment wise Revenue, Results, Assets and Liabilities for the Quarter ended 30 June 2023

(T in Lakhs)
Quarter Ended Year Ended
30 June 31 March 30 June 31 March
Sr. No, Particulars
(Unaudited) {Audited) {Unaudited) {Audited)
2023 2023 2022 2023
1 Segment revenue
3. Speciality Chemicals 44514 50425 45630 1595547
b. Nutrition & Health Solutions 17620 12921 18996 52328
¢. Chemical Intermediates 48583 47625 61568 230250
Total 110823 110971 126194 478525
Less : Inter segment revenue 7751 4870 10428 22568
Total revenue from operations 103072 106101 115766 455957
a. Speciality Chemicals 37083 45799 37864 177665
h. Mutrition & Health Solutions 17620 12921 1B336 52328
¢. Chemical Intermediates 48369 47381 SBI06 225964
Total 103072 106101 115766 455957
2 Segment results {profit before tax and interest from each segment)
a. Speciality Chemicals 3601 3719 4525 20260
b. Mutrition & Health Solutions 1667 {518) 2247 2240
t. Chemical Intermediates 4818 4289 6123 21408
Total 10086 7490 12896 43208
Less: 1. Interest {finance costs) 1528 983 798 2824
ii. Un-allacahle expenditure {net of un-allecable income) BE0 862 820 3326
Prafit before tax 7678 5645 11217 36758
3 Segment assets
a. Speciality Chemnicals 233124 220128 196372 220128
b, Nutrition & Health Solutions 39375 34954 41287 34954
¢. Chemical Intermediates 134069 126805 140778 126805
d. Unallocable corporate assets 26626 23952 21239 23952
Tatal segment assets 433194 405839 393676 405839
4 Segment liabilities
a. Speciality Chemicals 46128 52142 46690 52143
. Nutritien & Health Solutions 12017 12635 16501 12635
€. Chemical Intermediates 62544 45559 64297 45559
d. Unallocable corporate liabilities 91140 79645 65638 70645
Total segment liabilities 211829 189982 193726 1899282

S8ICNLCD FOR
IDENTIFICATION
PURPOSES




Jubilant Ingrevia Limited

lone, 2015, as ar

ded

Mote 2: Additianal distlasure as per Regulatian 52 (4) of Securities and Exchange Baard of India {Listing Obligations and Diselasure Aequirements) Reg
(Standalone)

5Sr. No.

Parliculars

Quarter E

nded

Year Ended

30 June

31 March

30 lunc

31 March

{Unaudited)

[Audited)

|Unaudited)

{audited)

{23

2023

2022

2023

Debt service coverage ratio (in Hmes]4

Drefirition: EBITOA [firance costs + scheduled principol fexcluding prep ) during the period for tong-
term debits)

[EBITOA: Profit before tox + depreciation and omortisation expense + finance costs]

Interest service coverage ratlo (im Hmes}

Defimition: ERITOAAnance casts

#ad debts to account receivable ratio {314

Definition: Bod debts/overoge of opening ondd costag trede receivebles

Bod debts: tmpairment batonce s per stotements af prafit and Joss)

Debtors turnover {in times)#

Definition: Revenue from aperalions/average of opening ond clesing trads receivables

Inwentory turnover {in timeshs

Definilian: Cost of goads soldfaveroge of ppening ond dosing inventaries

Operating margin [}

Definftion: Cperating profit/revenue from aperations

[Operating prefit: Revenus from operedions - cost of goods seid - emplopes benefits expence - depraciotion end
gmartisefion expense - other expenses]

[Cost of goods sold: Cost of materiols consumed + purchases of stock-in-trade + chenges in imventaries of finished
{goods, stock-in-trade ond Work-la-progress]

Met profit margin (%)

£.10

£10

0.03%

210

5.27%

472

372

0 05%:

069

5 d6%

362%

1283

0 0&6%!

145

073

4 56%

6.55%

174

1374

[lEL

ane

B 2%

552%

refinition: Net profit/total incame

i

11

1z

HWet worth [1n ¥ Lakhs)

{idet warth: Equity share capital + other equity}

Debt equlty ratio {in times)

Defimition: Mel debts/ret warth

[Met debls: Long term barrowings {gross of trensoction costs] + shart term barrowings - cosh opd cash equivalents -
other bank bolances]

Current ratia {in times]

Definition: Current ossetsfeurrent Vobifilies

Long term debt to working capital fin times)

Definifion: Long term debifworking capite!

fLorg term debt: Lorg term barrowings {gross af transaclion costs)
Mwarkfmg capital: Curremt assets - current tabilities)

Current llability ratio {in times)

1z

Crafinition: Current fobilities totol f
Total debits ta total assets (in times)
Definition: Total debtsfiotal assets

[Total debsts: Lorg terat borrowings (gross of transaction cosis) + thort term borrawings]

221265

031

018

215857

0.6

126

067

015

205850

022

76

112

215357

026

1z

1oz

&7

01s

# not annualized for the quarters

{This space hus Bewn intentivnally fefl diunkf

SIGNED FOR
iNENTIFICATION
PURPOSES



MNotes to standalone unaudited financial results [cont'd):

3. During the quarter ended 30 June 2023, the Company has further invested an amount of T 2000 lakhs in 0 50% optionally convertible debenture of its wholly owned
subsidiary Jubilant Agro Sciences Limited (formerly knawn as Jubilant Crop Protection Limited)

4. The Company does not have any outstanding unsecured listed commercial papers as at 30 June 2023. Subsequent to the quarter-end, the Company has issued
unsecured listed commercial papers (CPs} of T 40000 lakhs which are listed on the National Stock Exthange of India Details of CPs are as follows:

1SIN Na. Issue date Due date of repayment Redemption amount
INEDBYO14177 12 July 2023 25 August 2023 ¥ 10000 lakhs
INEDEYD14185 14 July 2023 5 September 2023 T 17500 lakhs
INEBBYD14193 25 July 2023 18 September 2023 T 12500 lakhs

5. During the quarter ended 30 June 2023, the Company has cammissioned new ‘Acetic Anhydride’ plant at Bharuch, Gujarat

6. During the quarter ended 30 June 2023, the Company has granted 36438 stock options to the eligible employees as determined by the Nomination, Remuneration and

Compensation Committee of the Holding Company.

7. The figures for the quarter ended 31 March 2023, as reported in the standalone financial results, are the balancing figures between the audited figures for the year
ended 31 March 2023 and the published year to date figures for 31 December 2022, which were subjected to limited review by the statutory auditors

8. The above standalone unaudited financial results were subjected to limited review by the Statutory Auditors of the Campany, reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held an 26 July 2023. The raview report of the Statutory Auditars is heing filed with the BSE Limited and Natignal
Stock Exchange of India Limited. For more details on standalone financial results, visit Investors section of our website at www.jubilantingrevia.com and Financial
Results at Corporates section of www.nseindia.com and wiww.bseindia.com.

Place : Noida
Date : 26 July 2023

SIGNED FOR

IDENTIFICATION

PURPOSES

Err luhilant lomrawia Hieidad

Hajesn KUmMar srivastava

CEQ & Managing Director



Walker Chandiok & Co LLP
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of
Jubilant Ingrevia Limited pursuant to the Regulation 33 and Regulation 52(4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 {as amended)

To the Board of Directors of Jubilant Ingrevia Limited

1.

We have reviewed the accompanying statement of consolidated unaudited financial results (‘the
Statement’) of Jubilant Ingrevia Limited {'the Halding Company') and its subsidiaries (the Hoiding
Company and its subsidiaries together referred to as ‘the Group’), and its associates (refer Annexure 1
for the list of subsidiaries and associates included in the Statement) for the quarler ended 30 June 2023,
being submitted by the Holding Company pursuant to the requirements of Ragulation 33 and Regulation
52(4) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
{'Listing Regulations’) read with SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021
{as amended).

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles faid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34%), prescribed under section 133 of the Companies Act, 2013 ('the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 and Regulation 52(4) of the Listing Regulations read with SEBI Circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 {as amended). Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Indepandent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial infarmaticn consists
of making inquiries, primarily of persans respansible far financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143{10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2018 dated 28
March 2018 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent
applicable,












lubilant Ingrevia Limited

Note 1: Consolidated unaudited Segment wise Revenue, Results, Assets and Liabilities for the Quarter ended 30 lune 2023

[T in Lakhs)
Quarter Ended Year Ended
30 June 31 March 30 lune 31 March
Sr. No. Particulars
{Unaudited) [Audited) {Unaudited) {Audited)
2023 2023 2022 2023
1 Segment revenue
a. Spediality Chemicals 43508 51427 46012 198118
b. Nutrition & Health Solutions 20227 15523 15022 55117
. Chemical Intermediates 51118 52418 065976 246602
Total 115253 119368 127010 499837
Less : Inter segment revenue 7751 4870 10428 22568
Total revenue from operations 107502 114498 116582 477269
a. Spedality Chemicals 36377 46801 38246 175836
b. Mutrition & Health Solutions 20227 15523 15022 55117
¢. Chemical Intermediates 50898 52174 63314 242316
Total 107502 114498 116582 477263
2 Segment results (profit before tax and interest from each segment]
a. Speciality Chemicals 3871 3804 4706 21519
f. Mutrition & Health Solutions 1356 158 1551 3364
c. Chemical Intermediates 4344 4987 6576 24366
Total 10171 8349 12833 49149
Less: i Interest {finance costs) 1146 570 409 2152
ii. Un-allocable expenditure {net of un-allocable income) 854 5327 273 3320
Profit befare tax 8131 7552 11551 43671
3 Segment assets
a. Speciality Chemicals 250505 230381 201053 230381
b. Nutrition & Health Solutions 50610 44553 53738 44553
¢, Chemical Intermediates 140304 137256 150591 137256
d. Unallocable corporate assets 11635 13698 11576 13698
Total segment assets 453054 425838 417358 425888
4 Segment liabilities
a. Spaediality Chemicais 47324 52460 ARETT 52460
b. Nutrition & Health Solutions 9162 8108 13530 8108
¢. Chemical Intermediates 52350 39806 61269 39806
4, Unallacable corporate liabilities 76091 58891 45174 58851
Tatal segment liabilities 184927 159265 166250 159265
SIGNED FOR
INDENTIFICATION

PURPOSES







Motes to consolidated unaudited financial results [cont'd):

3 The Holding Company dass not have any outstanding unsecured listed commerrial papers as at 30 June 2023, subsequant ta the guarter-end, the Campany has issued
unsecured listed commercial papers {CPs) of T 40000 lakhs which are listed on the National 5tack Exchange of india. Details of CPs are as follows:

ISIN No. Issue date Due date of repayment Redemption amount
INEQBY (114177 12 July 2023 25 August 2023 T 10000 lakhs
|INEDBY014185 14 July 2023 5 September 2013 T 17500 lakhs
IINEDBY014193 25 July 2023 1B September 2023 T 12500 lakhs

4. During the quarter ended 30 lune 2023, the Holding Company has commissioned new ‘Acetic Anhydride’ plant at Bharuch, Gujarat.

5. During the quarter ended 30 lune 2023, the Holding Company has granted 36438 stock options to the eligible employees as determined by the Nemination,
Remuneration and Compensation Committee of the Holding Company.

6. The figures for the quarter ended 31 March 2023, as reporied in the consolidated financial results, are the balancing figures between the audited figures for the year
ended 31 March 2023 and the published year to date figures for 31 December 2022, which were subjected to limited review by the statutory auditors.

7. The above consolidated unaudited financial results were subjected to limited review by the Statutory Auditors of the Holding Company, reviewed by the Audit
Committee and approved by the Board of Directars at its meeting held on 26 July 2023, The review report of the Statutory Auditors s befng filed with the BSE Limited
and National Stock Exchange of India Limited. For more details on consolidated financial results, visit Investors section of our website at www.jubilantingrevia.com and
Financial Results at Corporates section of www.nseindia.com and www.bseindia.com,

Far lihilant Ineravia | imitad

Place : Noida 1
Drata : 26 July 2023 CEQ & Managing Director

SIGNED FOR
INENT!FICATION
PURPOSES
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