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BSE Limited, Rotunda Building, 
P J Towers, Dalal street, Fort, 
Mumbai - 400 001 

Seri Code- 543265 

Sub: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Outcome of the Board Meeting. 

Dear Sir/Madam, 

Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, this is to inform that the Board of Directors of the Company at its meeting held today i.e. 
Monday, 14th February, 2022 has, inter-alia, considered and approved the un-audited Financial 
Results (Standalone and Consolidated) for the quarter and nine months ended on 31st December, 
2021 along with the Limited Review Report ( on the recommendation of the Audit Committee held 
on same day prior to the Board Meeting). 

2. A copy of un-audited Financial Results (Standalone and Consolidated) for the quarter and 
nine months ended 31st December, 2021 and Limited Review Report thereon, issued by M/s. 
PSMG & Associates, Chartered Accountants, is enclosed herewith. The financial results are also 
being published in the Newspapers in the prescribed format. 

3. The Board meeting commenced at 15:00 Hrs and concluded at 11 · l/ 0 Hrs. 

4. Please take note of the above information on record. 
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RAILTEL CORPORATION OF INDIA LIMITED 
{A Government or India Undertaking) 

Registered & Corporate Office: Pl ale · A. 61h Floor, Office Block Tower. 2, Easl Kiclwn i Nagnr, New Delhi • 110023. Phone: O 11-22900600, Fax: O 11-22900699 
Website: www.rn illelindia.com; E-mail: cs@rnillclinclia.com; Corporate Identity Number: L64202DL20000 O1107905 

STATEMENT OF FINANCIAL RESULTS FOR TIIE QUARTER AND NINE MONTIIS EN DED DECEMBER 31 2021 , , . 
Standalone Consolidated 

(Rs. in Lll khs) 

P;1rticul;1rs 
Qm,rter Ended Nine months ended Year ended Quarter Ended Nine months ended Year Ended 

31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 
{Un:111dited) (U naudited) (Audited) {Unaudited) (Audited) {Audited) (Umrndited ) {Unaudited) {Audited) {Unaudited) (Audited) (Audited) 

Income: 
Revenl1e fro1n operalio11s 41 .38 1 34.846 39.473 1.06.63 1 90,780 1,33,728 41 .769 35.849 4 1.060 1.08.292 94,800 1.37.782 
Other income 5,6 15 2. 133 598 5,501 2,028 2,842 5.646 2.260 7 19 5,736 2,3 57 3.347 

Total Income 46,996 36,979 40,071 l,12,132 92.808 1,36,570 47 415 38,109 41,779 l,14,028 97,157 1,41 . 129 
Ex11enses 

Access and other cha rues 11.31 3 I 0.447 8,943 3 I ,717 23,849 33,817 11.313 10,447 8.943 3 1.71 7 23,849 33,817 
License fee to DoT (Department of 

1,633 1,714 1,399 4,838 4,034 5,656 1,633 1,714 1,399 4,838 4,034 5,656 
Telecommunication) 

Exuenses 011 Proiecl 15.133 7,705 12,145 28,604 2 1. 183 37,957 15.329 8,642 13.606 29.862 24.682 41.450 
Employee benelits expenses 4,848 3,467 2,675 12,068 9, 100 12.170 5.029 3,438 2,812 12,341 9,50 1 12,670 

Fi nan cc costs 6 1 71 (21 ) 209 116 183 120 137 33 377 250 406 
Depreciat ion. amortisat ion & im painncnt 

3,793 4,008 3,756 11.709 11 ,929 15,925 3,796 4,009 3,759 11 ,714 11,933 15,932 
expense 

Other ex1ienses 1,326 558 1.804 2.346 7.238 11 .40 I 1.381 621 1.815 2,482 7,278 11.480 
Total Ex11enscs 38,107 27.970 30,701 91 ,491 77,449 1,17, 109 38,601 29,008 32,367 93,331 81 ,527 1,21 ,411 

l'rolit/( Loss) rrom opcrnlions hcfore Share 
of Pro lit I (Luss) or ,Joint Ventures 8,889 9,009 9,370 20,641 15,359 19,461 8,8 14 9, 10 1 9,4 12 20,697 15,630 19,71 8 
Excentio nal items anll tax (I- 2) 
Sha re of P1'ofil I (Loss) of.l oi n! Ventures - - - . - . . . 
Profit/(Loss) from operations before 8,889 9,009 9,370 20,641 15,359 19.461 8,81 4 9, 101 9,412 20.697 15,630 19,718 
Executional items and tax (3+4) 
Exceotionnl items (Nole No · 6 ) . - . - . - . 
l'rolit I (Loss) from 011erntions hefore Tax (5 

8,889 9,009 9,370 20,641 15,359 19.461 8,814 '.>. IOI 9,412 20,697 15 ,630 19,718 
+ 6) <Note No. 4 & 5) 
Tax Expense 

C111"n:11t Tax 1, 156 2,236 3.269 4,958 6,049 8,253 1. 139 2.256 3.280 4.967 6. 11 8 8.306 

Deferred Tax Charnel(Credit) 1,075 92 (833) 260 (2.0 I I) (2,776) 1,073 95 (834) 265 (2,0 12) (2,777 ) 

Taxat ion in respect of carlicl' years . . - (5 7 ) I - I . (56) 

Profit/{Loss) for the period/vcar (7-11) 6.658 6,68 1 6,934 15.423 11.32 1 14.041 6.60 1 6.750 6,966 15.464 11 .524 14,245 

Other comprehensive income (OCI) : Net of 
tax l( Loss)/Profitl 
Items that wi ll nol be reclassified to Pro fit and 
Loss 
Remeasurement gain/(losses) on defined benefit 

40 39 
plans 

(96) 119 ( 137) 159 40 39 (96) 11 9 (137 ) 159 

Income tax re lating to i1e111s that will not be 
,·cclassified to Pro lit (10) (10) 24 (30) 34 (40) (10) (10) 24 (30) 34 (40) 

and Loss 
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Income lax relming to items that will be 
reclass ified to Profit . . . . . . 
and Loss 

11 
Total Comprehensive Income for the 6,688 6,710 6,862 15,512 11 ,2 18 14,160 6,631 6,779 6,894 15,553 11,42 I 14,364 I ncriod/vear (9+ I 0) 

12. Pmlil I~ 11111ibutaM~ 10 : 
(nl Owners of 1hc l'nrcm 6,658 6,681 G,934 I S.423 11,321 14.04 1 6.60 1 6,750 6,966 15,464 11.Sl~ 14,2.45 

13. Other Comprehensive Income is allributable to : 

(11) Owucrs of Ilic Parent 30 29 rm 89 (103) 119 30 29 (72) 89 ( 103) I 19 

14. Total Comprehensive Income is allribuiable lo : 

(n) Owners oflhe Parent 6,688 6,710 6,862 15.5 12 11,218 14. 160 6,631 6,779 6.89•1 15.553 11.421 1-4.36'1 

15. 
Paid up Equity Share Capital (Face Value of Rs 32,094 32,094 32,094 32,094 32,094 32,094 32,094 32,094 32,094 32.094 32,094 32,094 
IO per share) 

16 Other Eouitv . . 1.19,840 1.08.446 1,08,179 . l.20.893 1,09,454 1.09,188 
Earnings l'cr Equity Share (Face Value nf 

17. Rs. 10 per share} (Not Annualized for the 
mrnrtcr/ninc months ended) 

(a} Basic El'S (in Rs.) 2.07 2.08 2.16 4.81 3.53 4,38 2.06 2. 10 2. 17 4.82 3.59 4.44 
(bl Diluted El'S (in Rs. l 2.07 2.08 2 16 4.81 3.53 4.38 2.06 2. 10 2.17 4.82 3.59 4.44 

Notes: 

The above standalone and consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 14th febnmry 2022, The 
Statutory Auditors of the company have conducted limited review of the financial results for the Quarter ended 31st December 2021 

2 The inl'ormation presented in the financial results is extracted from the unaudited interim condensed standalone and consolidated financial results, which have been prepared in accordance with the Indian 
Accounting Standards (Ind AS) - 34 "Interim Financial Reporting" prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing 
obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies to the extent applicable. 

3 The Covid-19 pandemic has already resulted in economic slowdown throughout the world including India, The second wave has impacted India immensely. There has not been siginificant inmpact of third wave of 
covid-19. The operations of the Company have not been significantly impacted. 

4 The Company has rationalised the estimate of Expected credit loss (ECL) as required by Ind AS-I 09, I-fence, provision of Rs.1,528 Lakhs is no longer required during the quarter. 

5 Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the classification of the current period 
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RAIL TEL CORPORATION 01' INDIA LIMITED 

(A Government of India Undertal,ing) 

Registered & Corporate Office: Plale • A, 6th Floor, Office Block Tower• 2, East Kirlwai Nagai , New Delhi - 110023, Phone: 011-22900600. Fax: 011-22900699 

Website: www.rnillelimlia com; E-mail: cs@rnillelindia.com; Corpornte Identity Number: L64202DL2000GOI I 07905 

The Seb"nent reporting of the b'TOup has been prepared in accordance with Ind AS I 08 on "Operating Segments'. The b'Toup operates within India and docs not have o pera tions in economic environment with different risks & returns Hence ii is 
consiclerecl operating in Pan India single geographical scgmenl. The managemenl of the b'TOup 011 1he basis of its business ac1ivities, has idenlified two reporlable scgmc111s : Telecom Services, Projecl Work Services. 

Segment-Wise Revenue and Results are as follows: 
(Rs. in Lakh~) 

Stnndalone Consulidntcd 

Pi1rtirulars 
Qunrter Ended Nine months ended \'c:11· FAitled Quarter f:mlctl Nine months ended Yenr Entlctl 

31.12.2021 30.09.2021 31.12.2020 31.12.2021 31,12.2020 31.03.2021 31.12.2021 30.09.202 1 31.12.2020 31.12.2021 31.12.2020 31.03.2021 
{Unauditctl) (Unnudltcd) (A udited} (Unaudited) (Au1litctll !Amliirill rum1ut11tcd) (Unnutlilcd\ IAmlilcd) (Uru111tll!Ctll IAmlitctl) I Audited) 

I. S c~ment Revenue 
(0) R."vcnue from Oncrutions 

Tele-com Services 24 .8 10 26.5R4 22.570 7/J .'171 62.947 88.488 24.674 26,584 22,570 703 5 (,2,947 88.~88 
l'rnjccl Work Service.~ 16.572 8.262 16,903 32, 161 27.833 45,240 11.095 9.265 18.490 33,957 31 ,8 53 49.294 

Total 41,3R2 34,R46 39,473 1,06,632 90,780 l.33.7Z8 41.769 35,849 41,060 1.08.292 94,800 1,37,782 
Less: Inter Sc~mcm t Revenue 

INctSnlM / Total lncome 

2. Sc~mcnf lki ults 

l'rolit Before tax & interest from Each Segment 

(nJ Telecom Services 3,221 6,949 5,795 14 , 138 14,034 20,920 3.174 7,07 1 5.656 14.00 1 13.630 20,413 

(bl l'rnjecl Work Sc"•iecs (,4~0 556 ,1,760 3.$57 6.651 7,283 1,365 528 •1.884 ],689 7. 171 7.&44 
Total 4,661 7.505 10.SSS 17,695 211,6115 28.203 4,539 7,599 10,540 17,690 20,H0I 211,257 

Les,i;-
(i) O1her Un- allocable expendilure nel or 

(4,323) (1,525) I, 157 (2.982) 5,238 8,645 (4,438) ( 1,57]) 1,047 (3,188) 4,949 8,268 
llll - allocable income 

{ii) r=inancc cost net of l!nnnce incon\c 95 21 28 36 88 97 163 71 81 181 222 271 
Total Prolil bero,•e tax 8,H89 9,009 9,370 20,641 15.359 19.461 8,814 9,lll l 9,4 12 20,697 15.GJ0 1?,718 

ISe1rment-Wise Assets and Liabilities are as follows: 
CR~. in u 1khs) 

Standalone Consolidated 

Pi, rticulars As at As nt As at As at As at As al As at As at 

31.12.2021 30.09.2021 31.03.2021 31.12.2020 31.12.2021 30.09.2021 31.03.2021 31.12.2020 

(Unaudited) • {Uruuulitc.dl (Audited) (Audited) (Unaudited) (Unaudited) IAuditctl\ /Audited) 

I. Scomcnt Assets 
(a) Telecom Services 1,89,224 1,74.298 1.55,394 1.65.285 1.89,224 1,74,298 1,56,050 1,65.792 

(bl Project Work Services 68,232 57.643 53,014 48,526 68,427 61,357 54,473 52, 159 

(cl Un-allocable Assets 23,964 25,041 53,212 27.970 32,902 30,687 60.470 35,573 

Total Assets 2,81.420 2.56,982 2.61.620 2,41.781 2,90,553 2,66,342 2,70,993 2.53,524 

2. Scrrmcnt Lil1bilitics 
(a) Telecom Services 1.11.821 93,M = · •~ ,..., ~6{,4 1.11.821 9].831 1,00.003 84.991 
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(bl Project Work Services 
(cl Un-allocable Liabilities 

Total Linbilitics 
3. Cnpital Emnlovcd 
(al Telecom Services 
(bl Project Work Services 
(c) Un-allocable 

Cnnitnl Employed 

Pince: New Delhi 
Date: 14.02.2022 

14.889 15.147 
2,777 2.757 

1,29,487 1.11,735 

77,403 80.467 
53,343 42.496 
21.187 22,284 

1.51.933 l ,45,247 

21.673 17.473 
2.268 2.105 

1.21,347 1,01.242 

57.988 83.621 
31.341 31.053 
50,944 25,865 

1,40.273 1.40.539 
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20.408 
5.337 

1.37.566 

77,403 

48.019 
27.565 

1.52.987 

20,606 27.434 24.874 
5.553 2.274 2,111 

1,19,990 1,29,711 1,11.976 

80.467 56,047 80.801 
40.751 27,039 27.285 
25.134 58,196 33.462 

1,46,352 1,41,282 1,41,548 

For and on behaJr of RailTel Corporation of l11~ 1ltccl 

l~ W .j,l~;,<7~ 
Chairman & Managing Director 

DIN No.: 08303340 



PSMG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Head Office 

206 B & 207, Jagdamba Tower, 

Commercial Complex,13, Preet 

Vihar, Delhi 110092 

Ph.No:+91-9958709723 
info@psmg.co. in . 

Independent Auditors' Review Report on the Unaudited Standalone Financial Results of the 
Company for the quarter and nine months ended December 31, 2021 Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, as amended 

To 
The Board of Directors 
RaifTel Corporation of India Ltd. 
New Delhi 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Raillel Corporation of India Ltd. ("the Company") for the quarter and nine 
months ended 31st December 2021 ("the statement") being submitted by the 
company pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirement) Regulations, 2015, as amended from time to time. 

2. This statement, which is the responsibility of the Company's Management and has 
been approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim financial Reporting"("lnd AS 34"), prescribed under Section 133 
of the Companies Act,2013 as amended, read with relevant rules issued there under 
and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information Performed 



by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India and also considering the requirement of Standard on Auditing SA 
600 on "Using the work of Another Auditor". A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3, nothing has come to our 
attention that causes us to believe that the accompanying the statement read with 
notes thereon, prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Ind AS 34 and other recognized 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 

We draw attention to 

i. Note no. 3 to the accompanying unaudited Standalone financial results, which 
describes the uncertainties due to outbreak of Covid-19 pandemic and the 
management's assessment of its impact on the business operations of the company. 

ii. Note no. 4 of the accompanying unaudited standalone financial results which states 
that the company has rationalized the estimate of Expected Credit Loss as required by 
Ind AS- 109. Hence, provision of Rs. 1528 lakhs are no longer required during the 
quarter. 

Our conclusion is not modified in respect of matters stated above. 

6. Other matter 

a) We did not review the financial results / information of Eastern Region, Western 
region and Southern Region included in these unaudited standalone financial results; 
whose financial results/ information reflect total revenues of Rs. 29841 lakhs and Rs. 
74378 lakhs, total net profit after tax of Rs. 6129 lakhs and Rs. 15305 lakhs and total 
comprehensive income of Rs. 6129 lakhs and Rs. 15305 lakhs for the quarter and nine 
months ended December 31, 2021 respectively, and total assets of Rs.153824 lakhs 
on December 31, 2021. The same have been reviewed by other auditors appointed by 
the CAG. 



Our conclusion in so far as it relates to the amounts and disclosures in respect of these 
regional offices is solely based on reports of other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

b) The audited standalone financial results for the quarter and nine months ended 31st 
December, 2020 were reviewed/ audited by the predecessor statutory auditor of the 
Company. The standalone financial information of the Company for the year ended 
31st March, 2021 included in this statement were also audited by the predecessor 
statutory auditor of the Company. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For PSMG & ASSOCAITES 
Chartered Accountants 
Firm Reg. No. 008567C 

Partner 
M. No. 423088 
UDIN - 22423088ACCADU4923 
Place - Delhi 
Date -14.02.2022 



PSMG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Head Office 
206 B & 207, Jagdamba Tower, 
Commercial Complex,13, Preet 
Vihar, Delhi 110092 
Ph. No: +91-9958709723 
info@psmg .co. in . 

Independent Auditors' Review Report on the Unaudited Consolidated Financial Results of 
the Company for the quarter and nine months ended December 31, 2021 Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, as amended 

To 
The Board of Directors 
RaiITel Corporation of India ltd. 
New Delhi 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of RailTel Corporation of India Ltd. ("the Parent") and its subsidiary (the 
Parent and its subsidiary together referred to as "the Group"), for the quarter and 
nine months ended 31st December, 2021 ("the statement") attached herewith, being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
from time to time. 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 



3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India and also considering the requirement of Standard on Auditing 
SA 600 on "Using the work of Another Auditor". A review of interim financial 
information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of RailTel Enterprises Ltd. (Subsidiary Company). 

5. Based on our review conducted as stated in paragraph 3 above and based on the 
consideration of the review report of other auditor referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement read with notes thereon, prepared in all material respects in accordance 
with the recognition and measurement principles laid down in the aforesaid Ind AS 
34 and other recognized accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. Emphasis of Matter 

We draw attention to 

i. Note no. 3 to the accompanying unaudited consolidated financial results, which 
describes the uncertainties due to outbreak of Covid-19 pandemic and the 
management's assessment of its impact on the business operations of the Parent 
company. 

ii. Note no. 4 of the accompanying unaudited consolidated financial results which states 
that the company has rationalized the estimate of Expected Credit Loss as required 
by Ind AS- 109. Hence, provision of Rs. 1528 lakhs are no longer required during the 
quarter. 

Our conclusion is not modified in respect of matters stated above. 



7. Other Matter 

a) We did not review the interim financial result of the subsidiary included in the 
unaudited consolidated financial results, whose interim financial results reflect total 
assets of Rs. 13045.29 lakhs at 31st December 2021, total revenues of Rs. 1060.70 
Lakhs and Rs. 3389.05 lakhs total net profit/(loss) after tax of Rs. (53.94 lakhs) and Rs. 
45.27 lakhs and total comprehensive income/(Loss) of Rs. (53.94 lakhs) and Rs. 45.27 
lakhs, for the quarter and nine months ended 31st December 2021 respectively as 
considered in the consolidated unaudited financial results. This interim financial result 
has been reviewed by other auditor appointed by CAG whose reports has been 
furnished to us by the management of Parent company and our conclusion on the 
statement, in so far as it relates to the amounts and disclosures included in respect of 
the subsidiary is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

b) The audited consolidated financial results for the quarter and nine months ended 31st 
December, 2020 were reviewed/ audited by the predecessor statutory auditor of the 
Group. The consolidated financial information of the Group for the year ended 31st 
March, 2021 included in this Statement, were audited by the predecessor statutory 
auditor of the Group. 

We did not review the financial results / information of Eastern Region, Western 
region and Southern Region included in these unaudited consolidated financial results; 
whose financial results/ information reflect total revenues of Rs. 29841 lakhs and Rs. 
74378 lakhs, total net profit after tax of Rs. 6129 lakhs and Rs. 15305 lakhs and total 
comprehensive income of Rs. 6129 lakhs and Rs. 15305 lakhs for the quarter and nine 
months ended December 31, 2021 respectively, and total assets of Rs. 153824 lakhs 
as on December 31, 2021. The same have been reviewed by other auditors appointed 
by the CAG. 
Our conclusion in so far as it relates to the amounts and disclosures in respect of these 
regional offices is solely based on reports of other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For PSMG & ASSOCAITES 
Chartered Accountants 
Firm Reg. No. 008567C 
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CA Pri anka Jain 
Partner 
M. No. 423088 
UDIN - 22423088ACCBHR7661 

Place - Delhi 
Date - 14.02.2022 


