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Subject: Outcome of Board Meeting under Regulation 30 and 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

We wish to inform you that the Board of Directors of the Company at the meeting held today i.e. May 

23, 2023 (Tuesday) have: 

1. approved the Audited Financial Results (Standalone and Consolidated) for the quarter and year

ended March 31, 2023. A copy of the Audited Financial Results along with Statutory Auditors'

Report with unmodified opinion are enclosed herewith.

A declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 regarding unmodified opinion of the Statutory Auditors on the

audited financial results for the year ended March 31, 2023 is enclosed herewith.

2. re-appointed Mr. Saurabh Goyal (DIN 00136037) as Managing Director of the Company, whose

present term is ending on September 02, 2023, for a period of three years with effect from

September 03, 2023, subject to approval of shareholders.

In this regard we wish to inform that Mr. Saurabh Goyal is not disqualified /debarred from being

appointed to the office of Director by virtue of any order of SEBI or any other such authority.

3. re-appointed M/s A. Arora & Co, a firm of practicing Company Secretaries, as Secretarial Auditor

of the Company for Financial Year 2023-24.

NURECA LIMITED 

For NURE AUMIT� J. 
o,tf 1'1A /lntJ 

(Ch �T l,; At 1AND) 
Compa1 ✓ S� re,aty & 

Corr I ice Officer

ACS-31099 

Correspondence Office: SCO 6-7-8, 1st Floor, Madhya Marg, Sector 9-0, Chandigarh 160009 
Registered Office : 101 Office Number, Udyog Bhavan, 1st Floor, Sonawala Lane, Goregaon East, 

Mumbai City Maharashtra - 400063 

Phone No. +91-172-5292900 CIN L24304MH2016PLC3 



Annual General Meeting and Book Closure 

The 7th Annual General Meeting (AGM) of the Members of the Company will be held on Thursday, July 

20, 2023 through video conferencing (VC) or other audio visual means (OAVM). 

The Register of Members and Share Transfer Books of the Company will be closed from Friday, July 14, 

2023 till Thursday, July 20, 2023 (both days inclusive) for the purpose of Annual General Meeting. 

Accordingly, the cut-off date, to ascertain the eligibility of members for remote e-voting / e-voting at 

AGM, will be Thursday, July 13, 2023 i.e. the date prior to the commencement of book closure. 

The Board Meeting commenced at 4:00 PM and concluded at PM. 

This is for your kind information and records please. 

Thanking You, 

Yours Sincerely, 

For Nureca Limited 

thefrio./4°11

(Chetna Anand) 

Company Secretary & Compliance Officer 

7:45
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NURECA LIMITED 

Office Number tot, 1st Floor Udyog Bhavan Sonawala Lane, Goregaon (East), Mumbai - 400063, Maharashtra, India 
Tel: +91 -172-5292900, E-mail: cs@nureca.com, Website: www.nureca.com 

Corporate Identification Number: L24304MH2016PLC320868 

(Amount in INR million, unless othenvise stated) 

Statement of Standalone Audited Financial Results for the ouarter and vear ended 31 March 2023 
Quarter ended Year ended 

31 March 2023 31 December2022 31 March 2022 31 March 2023 31 March 2022 
Particulars Refer note 3 (Unaudited) Refer note 3 (Audited) (Audited) 

Revenue from operations 212.17 278.36 410.80 1,118.99 

Other income 21.53 19.24 17.14 71.65 

Total income (1+2) 233.70 297.60 427.94 I 190.64 

Expenses 
Purchase of stock-in-trade 98.76 112.83 201.92 470.82 

Changes 111 inventories ofstock-111-trade 52.43 62.72 56.82 307.17 

Employee benefits expense 26 3 I 38.37 30.02 155.09 

Fmance costs I 00 I 03 2.78 4.31 

Depreciation and amortization expense 5.35 5.76 5.71 23.01 

Other expenses 72.81 76.84 147.36 339.81 

Total expenses 256.66 297.55 444.61 1,300.21 

(Loss)/profit before income tax (3-4) (22.96) 0.05 (16.67) (109.57) 

Tax expense 

- Current tax 0.41 - (8.24) 0.41 

- Deferred tax (5.38) (0.23) 3.23 (25.76) 

Net (loss)/prolit after income tax (5-6) (17.99) 0.28 (11.66) (84.22) 

Other comprehensive income/(expense) 

(i) Item that will not be reclassified to profit or loss (221) 0.48 175 (0.77) 

(ii) Income tax relating to items that will not be 0.55 (0.12) (0.44) 0.19 

reclassified to profit or loss

(i) Item that will be reclassified to profit or loss - - - -

(ii) Income tax relating to items that will be - - - -

reclassified to profit or loss 

Total comprehensive (loss)/income for the period/ (19.65) 0.64 (10.35) (84.80) 

year (7+8) 

(Loss)/earnings per share of Rs. 10 each 
- Basic and diluted (in rupees) (not annualized) (1.80) 0.03 (11 7) (8.42) 

Paid-up equity share capital 100.00 100.00 100.00 100.00 

(Face value of share - Rs.10 each) 

Reserve (excluding revaluation reserve) 1,852.62 

See accompanying notes to the audited standalone 

financial results 

NURECA LIMITED 

Correspondence Office: SCO 6-7-8, 1st Floor, Madhya Marg, Sector 9-D, Chandigarh 160009 
Registered Office: 101 Office Number, Udyog Bhavan, 1st Floor, Sonawala Lane, Goregaon East. 

Mumbai City Maharashtra - 400063 

Phone No. +91-172-5292900 CIN L24304MH2016PLC320868 

2,555.49 

77.20 

2 632.69 

1,595.34 

(269 16) 

98.31 

7.31 

14.32 

573.27 

2,019.39 

613.30 

155.70 

4.51 

453.09 

1.90 

(0.48) 

-

-

454.51 

45.31 

100.00 

1.937.43 
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NURECA LIMITED 

Office Number IOI, 1st Floor Udyog Bhavan Sonawala Lane, Goregaon (East), Mumbai - 400063, Maharashtra, India 

Tel: +91 -172-5292900, E-mail: cs@nureca.com, Website: www.nureca.com 

Assets 

Non-current assets 

Property, plant and equipment 

Right-of-use assets 

Intangible assets 

Intangible assets under development 

Financial assets 

- Investments 

- Loans 

- Other financial assets

Deferred tax assets (net) 

Other tax assets (net) 

Total non-current assets 

Current assets 

Inventories 

Financial assets 

- Investments 

- Trade receivables

- Cash and cash equivalents

Corporate Identification Number: L24304MH2016PLC320868 

Statement of Standalone Audited Assets and Liabilities 

Particulars 

- Bank balances other than cash and cash equivalents

- Other financial assets

Other current assets 

Other tax assets (net) 

Total current assets 

Total assets (I+ 2) 

Equity 
Equity share capital 

Other equity 

Total equity 

Non- current liabilities 

Financial liabilities 

- Lease I iabil 1t1es 

Prov1s1011s 

Total non-current liabilities 

Current liabilities 

Financial liabilities 

- Lease liabilities

- Trade payables

- total outstanding dues of micro and small enterprises

- total outstanding dues of creditors other than micro and small enterprises 
Other financial liabilities -----

Other current liabilit1es 

Provisions 

Current tax liabil1t1es (net) 

Total current liabilities 

Total liabilities (2+3) 

Total equity and liabilities (1+2+3) 

(Amount in INR million, unless othenvise stated) 

As at 

31 March 2023 31 March 2022 

(Audited) 

26.33 

29.06 

25.39 

30.56 

2.23 

75.15 

26.96 

I J.10 

226.78 

328.25 

590.85 

42.68 

4.00 

704.61 

40.98 
119.33 

9.32 

1,840.02 

2 066.80 

100.00 

I 852.62 

1 952.62 

20.32 

7.69 

28.01 

12.22 

188 

47.95 

0.12 

22.03 

1.97 

86.17 

114.18 

2,066.80 

(Audited) 

32.68 

4l.19 

23.92 

4.23 

13.06 

22.14 

1.01 

138.23 

631.66 

331.86 

28.68 

81.58 

760.28 

67.38 

155.68 

2,057.12 

2 195.35 

100.00 

1,937.43 

2 037.43 

32.81 

4.14 

36.95 

10.48 

3.61 

43.38 

0.07 

41.20 

1.69 

20.54 

120.97 

157.92 

2,195.35 
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NURECA LIMITED 

Office Number 101, 1st Floor Udyog Bhavan Sonawala Lane, Goregaon (East), Mumbai - 400063, Maharashtra, India 

Tel: +91 -172-5292900, E-mail: cs@nureca.com, Website: www.nureca.com 

Corporate Identification Number: L24304MH2016PLC320868 

(Amount in !NR million, unless othenvise stated) 

Statement of Standalone Cash Flow 

For the 

Particulars 
Year ended Year ended 

31 March 2023 31 March 2022 

(Audited) (Audited) 

Cash flows from operating activities 
(Loss)/profit before tax for the period (I 09.57) 

Adjustments for: 

Depreciation and amortization expense 23.01 

Income on unw111d111g of security deposits (0.03) 

Unrealized foreign exchange (gain) (0.03) 

Fmance costs 4.31 

Loss allowance 0.25 

Provision for doubtful advance 3.25 

Interest income (42.69) 

Unrealized gain on mutual funds (24.44) 

Operating cash flows before working capital changes (145.94) 

Working capital adjustments 

Decrease/(increase) in inventories 303.41 

(Increase) in trade receivables (13.79) 

Increase/(decrease) in trade payables 2.87 

Decrease/(increase) in other assets 31.15 

Increase in other financial liabilities (I 8.89) 

Increase in provisions 3.06 

Cash generated from operating activities 161.87 

Income tax paid (net) (41.37) 

Net cash generated from operating activities 120.50 

Cash flows from investing activities 

Purchase of property, plant and equipment (2.35) 

Purchase of Intangible Assets under development -

Purchase of Intangible Assets -

Interest income received 12.74 

Investment 111 subs1d1anes (17.50) 

Purchase of mutual funds (424 81) 

Sale of mutual funds 190 28 

Unsecured Loan to subsidiaries (2.23) 

Fixed deposits matured (Net) 60.86 

Net cash used in investing activities (183.01) 

Cash flows from financing activities 

Payment of lease liabilities (including interest) (14 01) 

Interest paid (1.05) 

Repayment of non-current borrowings -

(Repayment) from current borrowings (net) 

Dividend paid -

Net cash used in financing activities 115.06) 

Net (decrease) in cash and cash equivalents /77.57) 

Cash and cash equivalents at the beginning of the year 
-

81.57 

Cash and cash equivalents at the end of the period v� 4.00 

Components of' cash and cash equivalents 

Balances 1,1th banks 

- In current accounts 4.00 

- Fixed deposits with ongmal maturity upto three months -

Total cash and cash equivalents 4.00 

NURECA LIMITED 

Correspondence Office : SCO 6-7-8, 1st Floor, Madhya Marg, Sector 9-D, Chandigarh 160009 
Registered Office : 101 Office Number, Udyog Bhavan, 1st Floor, Sonawala Lane, Goregaon East, 

Mumbai City Maharashtra - 400063 

Phone No. +91-172-5292900 CIN L24304MH2016PLC320868 

613.30 

14.32 

(0 07) 

(0.65) 

7.31 
-

-

(5233) 

(6.51) 

575.37 

(263.90) 

(25 84) 

(39.98) 

(41.08) 

(9.27) 

2.52 

197.82 
(179.55) 

18.27 

(32.60) 

(121) 

(24.74) 

40.41 

(4 90) 

(355.21) 

29 86 
-

314.72 

(33.67) 

(9.53) 

(4.30) 

(7 79) 

(1.46) 

(49.93) 

/73.01) 

/88.41 \ 

169.99 

81.58 

1.58 

80.00 

81.58 
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NlJRECA LIMITED 

Office Number IOI, 1st Floor lldyog Bhavan Sorrnwala Lane, Gorcgaon (East), Mumbai - 400063, Maharashtra, India 

Tel: +91 -172-5292900, E-mail: cs@nureca.com, Website: www.nureca.com 

Corporate Identification Number: L24304MH2016PLC320868 

Notes to the audited standalone financial results: 

1 

2 

3 

The above audited standalone financial results for the quarter and year ended 31 March 2023 as reviewed by the Audit Committee, have been approved at the meeting ol 
the Board of Directors held on 23 May 2023. The audit report of the Statutory Auditors is being filed with the BSE Limited and National Stock Exchange oflndia Limited. 
For more details, visit the investor relation section of our website www.nureca.com and financials results at corporate section at www.bseindia.com and 
www.nseindia.com. 
The busmess of the Company falls within single line of business i.e. business of home healtcare and wellness products. 

The figures for the last quarter ended March 31, 2023 and the corresponding quarter ended in the previous year, are the balancing figures between audited figures in 
respect of the full financial year and the published, year to date, figures up to the end of third quarter of the relevant financial year. Also, the figures up to the end of the 
third quarter had only been reviewed and not subject to audit. 

Fo, ••d" 

'•""if"? • 
Nureca · d

1 
Saurabh Goyal 

Place Chandigarh \ (Managing Director) 
Date 23 05 2023 DIN· 00136037 

NURECA LIMITED 

Correspondence Office: SCO 6-7-8, 1st Floor, Madhya Marg, Sector 9-D, Chandigarh 160009 
Registered Office : 101 Office Number, Udyog Bhavan, 1st Floor, Sonawala Lane, Goregaon East, 

Mumbai City Maharashtra - 400063 

Phone No. +91-172-5292900 CIN L24304MH2016PLC320868 



BS R & Co. LLP 
Chartered Accountants 

Building No. 10, 12th Floor, Tower-C, 
DLF Cyber City, Phase - 11, 
Gurugram - 122 002, India 
Tel: +91 124 719 1000 
Fax: +91 124 235 8613 

lndepender1t Auclitor's Reoort 
To the Board of Directors of Nureca Limited

Report on the audit of the Standalone Annual Financial Results

We have audited .!he acco�
1

panying standalone annual financial results of Nureca Limited (hereinafter
referred to as the Company ) for �he year ended 31 March 2023, attached herewith, being submitted >y 
th� �ompan� pu:suant to the requirement of Regulation 33 of the Securities and Exchange Board of Inc ia 
(Listing . Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listi119
Regulations"). 

In our �pinion and to the best of our information and according to the explanations given to us, ti 1e 
aforesaid standalone annual financial results: 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net loss and other comprehensive loss and other financial information for the year ended
31 March 2023.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 
The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profiU 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

/r/4 
BS R & Co. l• partnership firm w,lh Reg15tration No. BA6l223) converted 1n10 BS R & Co. LLP (a 
Um,led L1ab1hly Partnership with LLP Reg,stration No. AAB-8181) with eflect from October t4, 2013 

Registered Office: 

14111 Floor, Central B Wing and North C Wing, Nesco IT Parl< 4, Nesco 

Center, Western Express Highway, Goregaon (East). Mumbai· 400063 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Nureca Limited 

in acco'.dance with the provisions of the Act for safeguarding of the assets of the Company and for 
prevent1_ng and detecting frauds and other irregularities; selection and application of appropriate
accounting �olicies; making judgments and estimates that are reasonable and prudent; and the design,
1mpleme�tat1on and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In prep�ring the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
m_atters rel�ted to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the standalone annual financial results.
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act. we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone ann�al financi�l results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, amo_n_g other m�tter�, t�e ?fanned scope

and timing of the audit and significant audit findings, including any significant defic1enc1es in internal control
that we identify during our audit. 

Page 2 of 3 



BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Nureca Limited 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

a. The standalone annual financial results include the results for the quarter ended 31 March 2023 being

the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

New Delhi 

23 May 2023 

For B S R & Co. LLP

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Ankush Goel 

Partner 

Membership No.: 505121 

UDIN:23505121 BGXPZW9762 
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NURECA LIMITED 

Office Number 101, 1st Floor Udyog Bhavan Sonawala Lane, Goregaon (East), Mumbai -400063, Maharashtra, India 
Tel: +91 -172-5292900, E-mail: cs@nureca.com, Website: www.nurecn.com 

Corporate Identification Number: L24304MH2016PLC320868 

(Amounl 111 INI/ mi/1,on, unless olhenvise staled) 

Statement of Consolidated Audited Financial Results for the quarter and year ended 31 March 2023 

Quarter ended Year ended 

31 March 2023 31 December 2022 31 March 2022 3 I March 2023 31 March 2022 
Particulars Refer note 4 (llnaudited) Refer note 4 (Audited) (Audited) 

Restated 

Refer note 3 

Revenue from operations 212 26 277 88 410 49 I ,I 13.23 2,555 48 

Other mcome 21.48 18.96 17.10 71.05 76.95 

Total income (1+2) 233.74 296.84 427.59 I 184.28 2 632.43 

Expenses 
Cost of material consumed 7 22 20.50 35. 18 
Purchase ofstock-m-trade 80 93 83 69 202.08 4 I 2.42 1,595.5 I 

Changes m inventories of stock-m-trade and finished 55 06 62 94 56 71 307 71 (269.27) 

goods 

Employee benefits expense 27 90 39 87 30.76 I 60.59 99.14 

Fmance costs I 04 I 09 2 85 4 50 7 41 

Depreciation and amor11zauon expense 5 61 601 5 92 23 88 14.82 

Other expenses 75 71 80.04 148.32 347.42 575.01 

Total expenses 253.47 294.14 446.64 I 291.70 2 022.62 

(Loss)/protit before income tnx (3-4) (19.73) 2.70 (19.05) (107.42) 609.81 

Tax expense 

• Current tax 0 96 0 20 (8 24) 1.16 155.70 

• Defen-ed t31'. (5 J9) (0 51) 3 23 (26 08) 4 51 

Net (loss)/profit after income ta, (5-6) (15.30) 3.01 04.04) 182.50) 449.60 

Other cumprehensi\ e income 

(1) Item that "'1\1 not be 1eclass1fied to profit or loss (2.2 I) 0 48 175 (0.77) 1.90 

(11) Income tax relating to items that will not be 0.55 (0 12) (0.44) 0.19 (0.48) 
reclassified to profit or loss 

(1) Item that will be reclassified to profit or loss (0.03) (0.03) (0.01) (0.09) (0.01) 

(11) Income tax relatmg to items that will be reclasS1fied 
to profit or loss 

Total other comprehensive income for the period/year (1.69) 0.33 1.30 (0.67) 1.41 
(net of tax) 

Total comprehensive (loss)/ income for the period/ (16.99) 3.34 (12.74) (83.17) 451.01 
i•enr (7+8) 

(loss)/Earnings per share of Rs. 10 each 

- 8aS1c and diluted (m rupees) (not annualized) (I 53) 0.30 (I 40) (8.25) 44 96 

Paid-up equity share capital 100 00 100.00 100 00 100.00 100 00 

(Face value of share• Rs JO each) 

Reserve {excludin2 revaluation reserve) 1,848 82 I ,93 I 98 

See accompanving notes to the audited consolidated 
fmanc1al results 

NURECA LIMITED 

Correspondence Office: SCO 6-7-8, 1st Floor, Madhya Marg, Sector 9-D, Chandigarh 160009 
Registered Office : 101 Office Number, Udyog Bhavan, 1st Floor, Sonawala Lane, Goregaon East, 

Mumbai City Maharashtra - 400063 

Phone No. +91-172-5292900 CIN L24304MH2016PLC320868 
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NURECA LIMITED 

Office Number 101, 1st Floor Udyog Bhavan Sonawnla Lnne, Goregaon (East), Mumbai• 400063, Maharashtra, India 

Tel: +91 -172-5292900, E-mail: cs@nureca.com, Website: www.nureca.com 

Corporate Identification Number: L24304MH2016PLC320868 

(Amount in INR million, unless otheni•ise slated) 

Statement of Consolidated Audited Assets and Liabilities 

Asal 

Particulars 31 March 2023 31 March 2022 

(Audited) (Audited) 

Assets 

Non-current assets 

Property, plant and equipment 31.35 36.78 

Right-of-use assets 29.06 41.19 

Intangible assets 26.13 23 92 

Intangible assets under development 4.23 

Fmanc1al assets 

- Other financial assets 75.25 22.24 

Deferred tax assets (net) 27.29 1.01 

Other tax assets (net) 11.09 

Total non-current assets 200.17 129.37 

Current assets 

Inventories 344.77 631 77 

Financial assets 

- Investments 590.85 331.86 

- Trade receivables 42.95 28.94 

• Cash and cash equivalents 5.04 82.49 

- Bank balances other than cash and cash equivalents 704.62 761.03 

- Other financial assets 40.98 67.38 

Other current assets 127.10 158.46 

Other tax assets (net) 9.32 

Total current assets 1,865.63 2,061.93 

Total assets (1+2) 2,065.80 2,191.30 

Equity 

Equity share capital 100 00 100.00 

Other equity 1.848.82 1.931.98 

Total equity 1,948.82 2,031.98 

Non- current liabilities 

Fmancial liab1lities 

- Lease l1ab1lit1es 20 27 32.81 

Provisions 7.88 4.13 

Total non-current liabilities 28.15 36.94 

Current liabilities 

Financial liabd1t1es 

- Borrowmgs 0 82 0.76 

. Lease liabtl1t1es 12 I 8 10 48 

• Trade payables 

- total outstanding dues of micro and small enterprises 2.91 3.61 

- total outstanding dues of creditors other than micro and small enterprises 46.99 43.60 

- Other financial liabilities 0.36 0.22 

Other current liab1ht1es 22.59 41.44 

Prov1s1ons 2.30 1.69 

Current tax hab11it ies (net) 0.68 20.58 

Total current liabilities 88.83 122.38 

Total liabilities (2+3) 116.98 159.32 

Total equity and liabilities ( 1 +2+3) 2,065.80 - 2,191.30 

-

c,� 
�

I ::, �, 
"'I, C 

* 
-

NURECA LIMITED 
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Nl/RECA LIMITED 

Office Number 101, 1st floor Udyog Bhavnn Sonawnln Lane, Goregaon (East), Mumbai - 400063, Maharashtra, India 

Tel: +91 -172-5292900, E-mail: cs@nureca.com, Website: www.nureca.com 

Cash nows from OJ>erating activities 

(Loss)/profit before ta:\ for the period 

Ad.iustments for: 
Deprec1at1011 and a111ort1zation expense 

Income on unwmdmg of secunty deposits 

Unrealized foreign exchange (gam) 

Finance costs 

Loss allowance 

Prov1s1on for doubtful advance 

Interest mcome 

Gam on mutual funds ( et) 

Operating cash flows before working capital changes 

\Vorking capital ad.iustments 
Decrease/(1ncrease) 1111nventor1es 

(Increase) m trade receivables 

lncrease/(decrease) m trade payables 
Decrease / (increase) in other current assets 
(Decrease) in other financial liabilities 

(Decrease) m other current liabilities 
Increase 111 provisions 

Cash generated from operating activities 

Income tax paid (net) 

Net cash generated from operating activities 

Cash flows from investing activities 
Purchase ofprope11y. plant and equipment 

Purchase of 111tang1bles asset under development 
Purchase of Intangible assets 

Interest mcome received 

Purchase of mutual funds 

Sale of mutual funds 
Fixed deposlls matured (Net) 

Net cash used in investing activities 

Cash flows from financing activities 
Payment of lease !iab1lit1es (mcludmg mterest) 
Interest paid 
(Repayment) ofnon•current borrowings 

(Repayment)/ proceeds from current borrowmgs (net) 

D1v1dend paid 

Corporate ldentilicotion Number: L24304MH2016PLC320868 

Statement of consolidated Cash Flow 

Particulars 

(Amounl in INR million, unless othe1wise stated) 

Year ended 
31 March 2023 

(Audited) 

(107 42) 

23 88 

(0.03) 

(0.03) 

4.50 

0.25 

3.25 

(42.16) 
(24.44) 

(142.20) 

287.00 

(13.76) 
1.77 

26.14 
(0.22) 

(18.58) 
3.59 

143.74 
(41.47) 

102.27 

(3 96) 

12.23 

(424.81) 

190.25 

61.73 
(164.56) 

(14 01) 
(1.12) 

0.06 

Year ended 
31 March 2022 

(Audited) 

609 81 

14.82 

(0.07) 

(0.65) 

7.41 

(52.33) 
(6.51) 

572.48 

(264.01) 

(2614) 

(39.59) 
(42.71) 

(9.04) 
2.51 

193.50 
(179,51) 

13.99 

(34.04) 

(I 21) 

(24.74) 

40.41 

(355.21) 

29.86 

314.04 
(30,89) 

(9 53) 
(4.34) 

(7.79) 
(1.43) 

(49.93) 

(C) Net cash used in financing activities 115.071 (73.02) 

(A+B+C) Net (decrease) in cash and cash equivalents 
Effect of exchange rate fluctuations on cash & cash equivalents held 111 foreign currency 

Cash and cash equivalents at the begmnmg of the year 

Cash and cash equivalents at the end of the penod 

Com1>onents of cash and cash equivalents 
Balances with banks 

• In current accounts 

• Fixed deposits with ongmal maturity upto three months 

Less Bank overdraft 

. Fixed deposits with ongmal maturity upto three months 

Total cash and cash equivalents 

NURECA LIMITED 

(77.36) (89,92) 
(0.09) (0.01) 

82.49 172.42 

5.04 82.49 

5 04 2 49 

80 00 

5.04 82.49 
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NURECA LIMITED 

Office Number 101, 1st Floor Udyog Blrnvan Sonawala Lane, Goregaon (East), Mumbai - 400063, Maharashtra, India 
Tel: +91 -172-5292900, E-mail: cs@nurecn.com, Website: www.nureca.com 

Corporate Identification Number: L24304MH2016PLC320868 

Notes to the audited consolidnted linnncinl results: 

The above audited consolidated foianc1al results for the year ended 3 I March 2023 as reviewed by the Audit Con11111ttee, have been approved at the meeting of the Board of 
Directors held on 21 i'vl8} 20:!J The audit report of the Statutorv Audnors 1s bemg filed with the BSE L11mted and National Stock Exchange of India Limited For more details, 

v1s11 the mvestor relation section of our website www nure\.'.a com and fmancials results at corporate sect1on at www bsemd1a com and www nsemd1a com 

2 The bus mess of the Group falls within single line of business i.e. business of home healthcare and wellness products 

3 In the current year, in respect of one of its subsidiary, "cost of materials consumed" and "changes in inventories" was inadvertently classified as "Purchase of stock in trade" in 
the quarter and 9 months ended 31 December 2022 

ThJS clas51ficat1on has now been rectified and the financial infonnation has been restated for the corresponding quarter ended 31 December 2022 in accordance with Ind AS 8 
"Accounting Polic1es, Changes in Accounting Estimates and Errors" in the consolidated financial results for the quarter and year ended 31 March 2023. The following table 
summanses the impact on the Consolidated financial results: 

For the- qm11·1rr rnded JI Oere-mbrr 2022 

P:11·11rul:11·� Ad_ju.!.lnu.•111 

Cost of matenal consumed 20 50 20 50 

Purcha!:>� of ::,tock in rmde 104 11 (20 42) 8J 69 

Changes m mventones 63 02 (0 08) 62 94 

For the-9 mouths rudrd JI Drcrmbrr 2022 

Particulnrs Adjustment lkstated 

Cosr ofnu11t'r1al con�umed 27 96 27 96 

370 JO ()881) JJ 1.49 

Ch:-mgt::, Ill Ill\ CnlOl"h.!� 241 80 10 85 

l"here 1::. no impact ol'l"hr,: rt"st,ltement on the total e;,,.pend1ture, kiss beh.ne Ii�;,,,. lo::.::. alle-1 tax lor the' quarter and ('Onsequently on the eammg per share (EPS) or cash flov, 
statement 

4 The figures for the last quarter ended 31 March 2023 and the correspond mg quarter ended m the previous year, are the balancing figures between audited figures in respect of 
the full financial year and unaudited published, year to date figures up to the end of third quarter of the relevant financial year, after adjustment of restatement impact explained 
m note 3 above" 

Place Chandigarh 
Date 23 May 2023 

NURECA LIMITED 

Saural.lh Goyal 
(Managing Director) 

DIN 00136037 
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BS R & Co. LLP 
Chartered Accountants 

Building No. 10, 12th Floor, Tower-C, 
DLF Cyber City, Phase - 11, 
Gurugram - 122 002, India 
Tel: +91 124 719 1000 
Fax:+911242358613 

lnd8P8nd8ilt AUClitor's Reoort 
To the Board of Directors of Nureca Limited 

Report on the audit of the Consolidated Annual Financial Results 

We have audited the accompanying consolidated annual financial results of Nureca Limited (hereinafter 
referred to as the "Holding Company") and its subsidiaries (Holding Company and its subsidiaries together 
referred to as "the Group"), for the year ended 31 March 2023, attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the :

1. Nureca Limited - Parent Company (incorporated in India)

2. Nureca Technologies Private Limited - Subsidiary Company (incorporated in India)

3. Nureca Healthcare Private Limited - Subsidiary Company (incorporated in India)

4. Nureca INC - Subsidiary Company (incorporated in USA)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net loss and other comprehensive income and other financial information of the

Group for the year ended 31 March 2023.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us.along with the consideration of reports of the other auditors referred 
to in sub paragraph no. a of the "Other Matters" paragraph below, is sufficient and appropriate to provide 
a basis for our opinion on the consolidated annual financial results. 

8 SR & Co. ta partnership rlrm with Reg1sIration No. BA61223) con..,.ened into BS R & Co LLP (a 
l.im,ted Llab1l1ty Panne,sh1p w•lh LLP Reg,sIrat10,1 No. AAB-8181) with etreci ltom October 14, 2013 

Reg,st�rt1U Office 

14lh FIOOf, Central 8 Wing and Nonh C Wing, Nesco IT Park◄, Nesc:o 
Center, Westem E.ipress Highway, Goregaon {East), Mumbai - ◄OC>Oo3 
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Independent Auditor's Report (Continued) 

Nureca Limited 

a. We draw attention to Note 3 to the consolidated financial results, which more fully explains that in
respect of one subsidiary, "cost of materials consumed" and "changes in inventories" was
inadvertently classified as "Purchase of stock in trade" in the quarter and nine months ended 31
December 2022. This classification has now been rectified and the figures presented for the
corresponding quarter ended 31 December 2022 have been restated in accordance with the
requirements of "Ind AS 8 : Accounting Policies, Changes in Accounting Estimates and Errors.

Our opinion is not modified in respect of this matter.

M-anagement's �nd Bci°a�d �f. Directors' Respon�i-biliti�s .for the ·con;oiidated .Annual Financial
Results :�r14f;f�:{,-l :. ·. . � ·; · 1 ·:: N

/ .  ·� • �/: :·1-�··JJ.-;J ��·;\Ni:��::�::.-�!:; ;j�lt:�;�;:�i;i;::����� ·.:=;�J=��;-/ �[¥if: 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profiU l?SS and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of each company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated annual financial results by the Management and the Board of Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company. 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
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Independent Auditor's Report (Continued) 

Nureca Limited 

internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group to express an opinion on the consolidated annual financial results. We are responsible for
the direction, supervision and performance of the audit of financial statements of such entity included
in the consolidated annual financial results of which we are the independent auditor. For the other
entities included in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in
this regard are further described in sub paragraph no. a and b of the "Other Matters· paragraph in this
audit report.

We communicate with those charged with governance of the Holding Company of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1 /44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

a. The consolidated annual financial results include the audited financial results of two subsidiaries,
whose financial statements reflect total assets (before consolidation adjustments) of Rs. 36.79
millions as at 31 March 2023, total revenue (before consolidation adjustments) of Rs. 58.57 millions
and total net profit after tax (before consolidation adjustments) of Rs. 3.04 millions and net cash
outflows (before consolidation adjustments) of Rs 0.63 millions for the year ended on that date, as
considered in the consolidated annual financial results, which have been audited by their respective
independent auditors. The independent auditor's reports on financial statements of these entities have
been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
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Independent Auditor's Report (Continued) 

Nureca Limited 

disclosures included in respect of these entities, is based solely on the reports of such auditors and 

the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 

with respect to our reliance on the work done and the reports of the other auditors. 

b. The consolidated annual financial results include the unaudited financial results of one subsidiary,

whose financial statements reflect total assets (before consolidation adjustments) of Rs. 0.79 millions

as at 31 March 2023, total revenue (before consolidation adjustments) of Rs. Nil, total net (loss) after

tax (before consolidation adjustments) of Rs. 0.80 millions and net cash (inflows) (before

consolidation adjustments) of Rs 0.02 for the year ended on that date, as considered in the

consolidated annual financial results. These unaudited financial statements have been furnished to
us by the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on such financial statements. In our
opinion and according to the information and explanations given to us by the Board of Directors, these
financial statements are not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial statements certified by the Board of Directors.

c. The consolidated annual financial results include the results for the quarter ended 31 March 2023
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us, after considering the impact of the restatement as explained in
the Emphasis of matter paragraph of our report.

Our opinion is not modified in respect of this matter. 

New Delhi 

23 May 2023 

For B S R & Co. LLP

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Ankush Goel 

Partner 

Membership No.: 505121 

UDIN:23505121 BGXPZV8928 
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Declaration pursuant to Regulation 33 (3) (d) of the Listing Regulations 

I, Nishant Garg, Chief Financial Officer, hereby declare that the Statutory Auditors 

of the Company, M/5 BS R & Co. LLP, Chartered Accountants (Firm Registration 

No.101248W/W-100022) have issued unmodified opinion on annual audited 

Financial Results (Standalone and Consolidated) of the Compant,t.,for the Financial 

Year ended 31st March 2023, which have been approved by the Board of Directors 

of the Company at the meeting held today i.e 23th May,2023. 

,:: . t/' 

r(l� /{NISH T GARG) 
Chief i�ancial Officer 
Dated: 23.05.2023 
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