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07 November 2023 
 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400 001 

Scrip Code: 543260 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex 

Bandra (E), Mumbai - 400 051 

NSE Symbol: STOVEKRAFT 

 

  Dear Sir/Madam,  

Sub: Unaudited Financial Results for the quarter and half year ended 30 September 2023 

and Outcome of the Board Meeting  

This is to inform that the Board of Directors of Stove Kraft Limited ('the Company') at its 

meeting held today, which commenced at 3.45 P.M. and concluded at 4.55 PM, has inter alia: 

 

1. Approved the Unaudited Financial Results for the quarter and half year ended 30 

September 2023. Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, please find attached Unaudited Financial 

Results for the quarter and half year ended 30 September 2023 together with Limited 

Review Report of the Statutory Auditors thereon: 
 

2. Approved the grant of 37,112 stock options to the eligible employees of the Company 

under the Stove Kraft Limited Employees Stock Option Plan 2018. 

 
3. Approved the Commissioning of Warehouse. The Company commissioned the newly 

constructed Warehouse on its 2.75 acres of Land (1.20 Lacs sq ft) adjacent to its 

Registered Office and Factory with the aim of expanding storage capabilities and 

enhancing operational efficiency to cater to growing market. The total outlay/capex on 

the warehouse was Rs. 17.03 cr having capacity of around 25,500-pallet position, which 

will take care of our Warehouse requirement for next four years. The warehouse will be 

fully operational in next few weeks. 

 

Details as required pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 with respect to Grant of Options and Commissioning of 
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Warehouse are being sent in a separate letter. 

  

Opening of Trading Window: In terms of the provisions of the Company's Code of Conduct to 

Regulate, Monitor and Report Trading by Insiders, the Trading Window was closed from 29 

September 2023 and the same will now reopen with effect from 10 November 2023.  

 

Kindly take the above information on record and acknowledge. 

 

Thanking you,  

 
Yours faithfully, 
For Stove Kraft Limited 
 
 
 
Shrinivas P Harapanahalli 
Company Secretary & Compliance Officer 
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Stove Kraft Limited

STATEMENT OF UNAUDITED FINANCIAL REStrl.TS FOR THE QU.A.RTER..A,ND IIALF YEAR ENDED SEPTEMBER 30, 2023

81/1, Medamarana Ha.lli Village Harohalli Hobli, Kanakapura Taluk, Ramanagar Dist, Karnataka 5621 12

Website: ww.stovekraft.com E*ail :cs@stovekraft.com CIN:L29301KA1999PLC025387
(Amomt in Rupees Millions, except for eaming per share, unless otheruise stated)

S.

No.
Particul:rrs

For the Quarter
ended

September f0, 2023

For the Qua!'ter
ended

June 30, 2023

For the Quarter
ended

September 30,

2022

For the Half
Year

ended

September 30,

2023

For the Half
Year

ended

September 30,

2022

For the Year
ended

March 31,20?3

(tlnaudited) (Unaudited) (Unaudited) { t Ina ild ited) ([ naudited) (.\u{iited )

1

2

3

4

5

6

7

8

9

l0

Income I
(a) Revenue from operations

(b) Other income
(c) Other gains / (losses) - net

1 1q1 61

6.61

(3.3e)

) o?7 ds

2.70

13.51

4.062.01

2.08
(10.44

6,775.12

9.31

i0. l2

6,812.66

6.08
t)9 01'

12,838.47

7 .34

(t 39

'fotal income {a.-b+c) 3,800.89 2,993.66 +,053.tr5 6,79,1.55 6.789.67 i ?,803..i2

Expenses

(a) Cost ofmaterials consumed

(b) Purchasesof stock in trade

(c) Changes in inventories offilished goods, stock-in-

trade and work-in-progress

(d) Employee benefits expense

(e) Finance costs

(l) Depreciation and amortization expenses

(g) Allowance for expected credit loss / impaiment oi
financial assets

(h) Other expenses

2,276.35

192.70

(12.57"

412.64

63.57

I 15.83

5.77

s23.26

1,826.88

266.62

(2 r5. ls)

389.35

42.44

102.73

30.00

440.07

2.151 .78

513.80

77.79

36t.76
34.23
'13.05

10.00

486.46

4,t03.23
4s9.32

(227.72)

801.99

106.01

2 1 8.56

35.77

963.33

3,850.05

741.93

(3.27)

676.36

63.77

139.22

17.50

8s3.45

7,460 65

1,138 38

35.24

1,429.39

165.32

316.85

42.50

I 1A) )O

Total erpenses (.i+b+c+d+e+f+g+h) 3,577.55 2,882.94 J,708.S7 6.J6ti.-{9 f,,139.01 I 2.33S.62

Profit/(l-oss) belnre ta\ ( I -2) 223.31 77{t.12 J,1,1.78 33'1"06 +50.66 rl72.8G

Tax expense/ (credit):
(i) Current tax expense/ (credit)
-relating to curent year

-relating to prior year
(i) Defened ta expense/ (credit)

72.14

14.05

26.78

1.96

80 20

5.58

98.92

(12.49

103.92

695

114.08

(14.74)
15.76

Net tsx exoeose :'i+i) 58.G9 85.78 86.8J 1 1 0.87 tl5.10

Profit for the Deriod/vear (3-4) 165.25 81.98 2s9.00 217"23 i39.79 i57.70

Other Comprehensive Income/ (Loss)

Items that will not be reclassified to profit or loss

Remeasuremerts ofthe defined berefit plals - gains /
(losses) (net)

Income tu impact relating to above

6.12

( 1.54

(s.5 l

1.39

6.76 0.61

(0.1 s

8.3s 9.16

( 2.30

Total other comi)rehensive incom!n (loss) for aht

ueriod/vcar

(4.12) 6"76 0.,16 8.Js 6.86

fotal comprchensive income for thc periud/.r"ear {5+6) r69.83 77.86 265,76 217 "('9 348.i,1 36'4.56

Paid-up Equity Share Capital (Face vatue of Rs. 10 per

Eouitv share)

33$.31 1t0.31 i2ti.6lJ 330.11 128.68 -l-10.27

Reseroes excludins revaluation reseroes 3.703.41

Earnings per shiire (Refer Notc 5)

Basic { in Rs. ) i :ace value oi Rs I 0 caclt)'
Dilulcd (il Rs.) (Face \aluc ol'Rs. i0 e:ich)"

s.00

5.00

2.48

2.48

7.88

7.8t

7.49

7.49

10 34

r 0.25

10.E7

10.86

See accompanying n.)tes ta these.finoncial results
*EPS is not unntrali:ed excepl .for the ),eur ended Morch 3 I , 2023
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Stove Kraft Limited
UNAUDITED STATEMBNT OF ASSE'I'S AND LIAEILITTf S iLS AT SEPTEMEER. 30,2023

8l/1, Medamarana Halli Village Harohalli Hobli, Kanakapura l-aluk. Ramanagar Dist, Karnataka 562112..,:t"

'o..
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Website: www.stovekraft.com E-mail : cs@stovekraft.com CIN:L29301KA1999PLC025387
Amount in Rupees Millions, unless otherwise stated

Farticu la rs

As at
September 30,

)1t71

As at
March 31. 2023

(tlnaudiiied) (A uditeti)
Non-cu rrent assets

Property. Plant and fquipmenr
Capital WorkJn-Progress

Right ofuse assets

Goodwill

Intangible assets

Financial assets

i. Investments

ii. Other linancial assets

Current tax asset (net)

Deferred tax asset (net)

Other non-current assets

3"746.17

t23.s6
761.67

1.32

36.13

3 8.65

13. 15

25.64

287.20

3.623.94

95.31

355.90

1.32

40.24

91.4'7

13.15

13.70

396.86
Total non - rurrent:issets 5,033.49 ,1,621.89

Current assets

inventories

Financial assets

i. Trade receivables

ii. Cash and cash equivalents

iii. Bank balances other than cash and cash equivalents above

iv. Loans

v. Other financial assets

Other current assets

2,931.64

1,929.21

1 87.36

220.'11

0.25

8.31

253.39

2,433.4s

1"408.58

25.26

t72.41

0.16

9.58

303.42
Totai current assets 5,530.87 1,352.86
Iotal assets i {},561.36 8,974.75
Equitl anri liabilities
Equiry'

i. Iluiq,sharc capilai

ii. C)the:' equttr
330.3 r

3,954.79

330.27

3.703.41
Total equitv +.liis. 1L) ;1.033.6tt

Liatrilities
Non-current liabilities
Financial liabilities

i. Borrowings

ii. Lease iiabilities

iii. Suppliers credit
Provisions

74.77

68s.72

215.02

81.94

100.22

322.75

272.s6

o+. /o
Total notr - (ur.ei!t liahiEiticr x,057.45 76$.29
Currenl liabilities
Financial liabilities

i. Borrorvings

ii. Lease liabilities

iii. Suppliers credit

iv. Trade payables

(a) Total outstanding dues of micro enterprises and small enterprises
(b) Total outstanding dues ofcreditors othbr than micro enterprises and
small enterprises

v. Other financial liabilities

Provisions

Current tax liabilities (net)

Other current liabilities

660.71

60.s9

663.53

161.67

2,606.74

225.88

66.40

91.53

684.76

1, I 87.s8

21.87

441.95

28.86

t,7 45.70

210.87

69.43

1.29

413.23
Tr)tal cu rrent Iiabiliiies s,221.81 ,l.i 8{t.78
Total liabilities 6,279.26 ,1"9,11.07

Total equitv and liabilities l 0.s64.36 8.97r{.75
See. accompanying notes to these financial results
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Stovc Kraft Limited
UNAUDITED STATEMENT OF CASH FLOWS FOR THE H.{LF YEAR ENDED SEPTEMBER 30,2023

81/1, Medamarana Halli Village Flarohalli HobI, Kanakapura Taluk, Ramanagar Dist, Karnataka 5621 12.

::!t,,.,
,:i.a
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Website: www E-mail : cs@stovekraft.com CIN:L29301KA1999PLC025387

Rupees Millions, unless otherwise stated

stovekraft.com
(Amourt i

Particulars

For the period ended

September 30, 2023

For thc period ended

September 30, ?022

I naudited t

Cashflow from operating activities
Profit bCfore tax
Adjustments for:

Depreciation and amortisation expense

Allowance for expected credit loss / impairment offinancial assets

Provision for amount paid under protest

Liability no longer requrred written back

lnterest Income
(ProfiQ / loss on lair vaiuation of derivative instruments - net

(Profit) / loss on sale ofproperty, plant and equipment - ne1

Finance cost / inte-est expense

Unrealised exchange (gain)/Joss on loreign currency transactions and translation (net)

Emolovees share based exoense

334.06

218.56

35 77

(2. I 0'

(5.871

1.02
(0.011

104.03

17.44

3.20

4s0.66

139.22

1 7.50

(2 47)

17.87

(l 8e)

63.77

13 09

6.t2
Operating cash profit [reftrre chanqes in working capital 711.89 743.87

M(rvement in working capital
'Increase) / decrease in inventories
'Increase) / decrease in tracie receivabies

Inciease) / decrease in other financial assets
'Increase) / decrease in other assets

lncrease r'(decrease) in other financial liabilrties
lncrease / (decrease) in trade payables

lncrease / (decrease) in other current liabilities
.ncrease (decrease) in Dro\ rsions

(498.19)
(ss6.24)

(2.4s)
53.65

(32.56)

992.68
ltt.)J

14.76

(369 751

(943 081

051
(64 301

(48 951

1,190.21

t1s.46
13 49

Cash ;enerated from operations 955.07 627.-1,

Net income taxes (paid) / refund received (8.68 (93.65

Net cash generated from/ (used in) operating activities (A) 9+6.i9 533.87

lashflow from investing activities
Pa; rnent lor properry. plant and equipment
Proceeds from sale ofproperty, plant and equipmenl

' lnleresl receired on bank deposits

Investment in margin money deposrt with banks (net)

(280 02)
0.55

3.69

(3.6e)

(422.33',

3.1 I
) na

(2 1.301

Net cash generated from/ (used in) investing activities (B) (279.17 '13ti.+rl
Cash flows from financing activities

Repal ment of long-tenn borrou ing'
Proceeds received under supplier financing anangement (net)

Proceeds/(payments) from short{em borrowings (net)

Payment of lease liabilities
Interest paid

(26 1 r)
147 48

(5r9 99)
(21 75)
(84.46)

(30.69

54.38

52 98

(r0 66

(61 91

\et cash generated 'roml (userl in) finzncing a.tivities ({l) (s0,1.82 4.10

Net Increase / (decrerse) in eash *nri c*sh equ;\alcnts (1+B+C,\ 162.10 99.53

l--ash iind cash equivalents a1 ileqinning oi tle peroci 25 26 4.05

Cash and cash eouivalents at the end of the neriod :87.36 l 03.58

Reconciliation of cash and cash equivalents

Cash and cash equivalents as at the period end comprises of

la) Cash on hand

ib) Remittance in transit

ic) Balances with banks:

in cutrent accounls

017

49 95

137.24

0.56

103 02

Total I 87.36 103.511

See accompanying notes Io these fincrncial results
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Stove Kraft Limited
Medamarana Halli Village Harohalli Hobli, Kanakapura Taluk, Ramanagar Dist, Karnataka 562112

Website: wrvw.siovekraft.corn E-mail : csAstovekraft.com CIN:L29301KA1999PLC025387

STATEMENT OI.' tiNAtTDITED FINANClrt t, RESL]LTS FOR. THE QUAR.TER A\I) HALF YEAR ENDED SEPTEMBER 30,2023
(Amount in Rupees Miilions, unless otherwise stated

Notes :

1 The Statement of Unaudited F'inancial Results for the quar-rer and half year ended September 30" 2023 has been prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting Standarti 32tr "Interim Financial Reporting" ("Ind AS 34")" prescribed under Section 133

Companies Act, 2013, and other accounting principles generally accepted in India" read .,rrith the relevant rules issued thereunder and in terms ofthe Securili
and Exchange Berd of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 as amended ("Listing Regulations,20l5").

2 The Company's operations relate to only one reportabie segment viz Kitchen and Home Appiiances. Accordingll,, no separate disclosure of segment
inlormation is required.

The Company has.from time to time in the normal course of business eniered into facioring agreemellts with Banks,&inancial lnstitutions for some of the trade
receivables on a non-recourse basis. Under this an'angement, the late payment and credit risk is transf'erred to Banks,/Financial Institutions *,ithout recourse to
the Company. Therefore, the Company derecognises the transferred assets at the point rvhen the amount is received fiom the Banks,Tinancials institutions. As
at September 3A,2o23,the trade receivables do not inclucle receivables amounting to Rs.257.84 (September 30,2022. Rs.219.29) which has treen

derecognised (though the actual credit period to the customers has not expired) in accordance with Ind AS I 09 - Financial Instruments, pursuant to such
lactoring agreements.

TheCompany,atvariousgrantdates,hasissuedemployeestockoptionstoitsemployeesatexercisepricesofRs.l50"Rs 47940,Rs.562. 10andRs.632.65
per equity share, as approved by the Nomination and Remuneration Committee and Board of Directors in accordance with Employee Stock Option Plan 2018.
For the quarter ended September 30,2023, expense of Rs.3.30 (September 3A,2022: expense of Rs.3.39) has been recognised as ernployee share based

compensation expenses, based on requirements oflnd AS 102,'Share Based Payments'. The stock options granted and outstanding as at September 30,2023
aggregates to 208,396 (September 30.2022 : 420,908).

Potentially issuable equity shares, on account ofshare options issued to employees, that could potentially dilute basic eamings per share, are not included i
the calculation ofdiluted eamings per share ilthey are anti-dilutive for the period presented.

The above Statement ofUnaudited Financial Results for the quarter and halfyear endeci September 3A.2023 has been reviewed and recommended by I

Audit Committee on Novermber 7,2023 andthereafter approved by the Board olDirectors at their meeting lield on November 7.2A23.

7 The Investors can visit the company's website www.stovekraft.com for updated information

Place : Bengaluiu
Datc : Novenibur 07.2023 Managing Director

DIN No. 01646143

For and on behali?,ftsbard olDirectors
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Price Waterhouse Chartered Accountants t[,P

Independent Auditors' Review Report on Statement of Unaudited Financial Results

To
The Board of Directors
Stove Kraft Limited
Br/r, Medamarana Halli Village,
Harohalli Hobli, Kanakapura Taluk,
Ramapagara District,
Karnataka - 56zttz.

1. We have reviewed the unaudited financial results of Stove Kraft Limited (the "Company") for the
quarter and half year ended September Bo,2o2B, which are included in the accompanying 'Statement
of Unaudited financial results for the quarter and half year ended September go, 2o2g' , 'Unaudited
Statement of Assets and Liabilities as at September go, 2o2! and 'Unaudited statement of cash flows
for the half year ended September go,2o2g'together with the notes thereon (the "Statement"). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, zot5, as amended (the "Listing Regulations,
zor5"), which has been initialled by us for identification purposes.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) z4ro, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entrty", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the Statement has not been prepared in all material respects in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, zor5
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP

,

.).

4.

Place: Bengaluru
Date: November o7, zozg

3#:t%;\ffi;trfi,/./
Mohan Danivas S A
Partner
Membership Number: zogtg6
UDIN: L3 zEE I 3 6 B 6 x T Zbt 64-t

Price Waterhouse Chartered Accountants LLP, 5th Floor, Tower'D', The Mil1enia, 1 & 2 Murphy Road, Ulsoor
Bangalore - 560 008
T:+91 (80) 40795000,F:+91 (80) 40795222

Registered offlce and Head office: Sucheta Bhawan, '1 
1 A V:shnu Dlgambar Marg, New Delhi 1 1 0 002

Pr ce Waterhouse (a Partnersh p Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP ident ty no: LLPIN AAC-5001)
w1heffectfromJuly25.2O14. PosttsconversiortoPriceWaterhouseCharteredAccountantsLLP,itslCAl registrationnumberis0l2T54N/Ns00016(lCAl registration
number before conversion was 0 l 2754N)
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