Pt

STOVCISRALFT '

November 02, 2021

To,

BSE Limited ; National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street. Bandra-Kurla Complex

Mumbai- 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 543260 NSE Symbol: STOVEKRAFT

Sub: Outcome of Board Meeting

Ref:- Requlation 30(2) and 33(3) of SEBI(Listing Obligations and Disclosure Requirements)
Regulations,2015.

Dear Sir/Madam,

We wish to inform you that the Board of Directors at its meeting held on today i.e, Tuesday,
November 02, 2021.

In the said Meeting:-

1. The Board Approved the Un-Audited Financial Statement of the Company for the Quarter
and Half year ended September 30, 2021

2. The Board on the recommendation of Nomination and Remuneration Committee,
approved the appointment of Mr. Anup Shah Sanmukh (DIN:- 00317300) as an Additional
Non-Executive Independent Director of the Company with the effect from November
02,2021. Mr. Anup Shah Sanmukh shall be an Additional Non-Executive Independent
Director and does not have any relationship with any of the existing Directors of the
Company. We hereby confirm that Mr. Anup Shah Sanmukh is not debarred from holding
the office by virtue of any SEBI order or any other authority.

Brief Profile with regard to appointment as per point 2 is enclosed as Annexure l.
The meeting of the Board of Directors commenced at 3.25 P.M. and concluded at 5'00 f- ™
Kindly take the above information on record and acknowledge.

Thanking you,
For Stove Kraft Limited

il

W

langovad S.
Company Secretary

Stove Kraft Limited |

#81/1 Medamaranahalli Village, Harohalli Hobli, Harohalli In;dustnal Area,
Kanakapura Taluk, Ramanagara District, Bengaluru, India- 562 112

¢, +9180 28016222 | 2 +91 802801 6209 | info@stovekraft.com
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Price Waterhouse Chartered Accountants LLP

Independent Auditors’ Review Report on Statement of Unaudited Financial Results

To

The Board of Directors

Stove Kraft Limited,

81/1, Medamarana Halli Village,
Harohalli Hobli, Kanakapura Taluk,
Ramanagara District,
Karnataka-562 112.

1. We have reviewed the unaudited financial results of Stove Kraft Limited (the “Company”) for the
quarter ended September 30, 2021 and the year to date results for the period from April 1, 2021 to
September 30, 2021 which are included in the accompanying ‘Statement of Unaudited financial
results for the quarter and half year ended September 30, 2027, ‘Unaudited Statement of assets and
liabilities as at September 30, 2021" and ‘unaudited statement of cash flows for the half year ended on
September 30, 2021 together with the notes thereon (the “Statement™). The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 20157), which has been
initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Price Waterhouse Chartered Accountants LLP, 5th Floor, Tower ‘D', The Millenia, 1 & 2 Murphy Road, Ulsoor
Bangalore - 560 008
T:+91 (80) 4079 5000, F:+91 (80) 4079 5222

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP idenlity no: LLPIN AAC-5001)
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 {ICAl registration

number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

5. We draw your attention to the following:

(a) The financial statements of the Company for the vear ended March 31, 2021 was audited by
another firm of Chartered Accountants, who issued an unmeodified opinion vide their report dated

May 25, 2021.

(b) The financial results of the Company for the quarter ended June 30, 2021 prepared in
accordance with Companies (Indian Accounting Standards) Rules, 2015, were reviewed by
another firm of chartered accountants who, vide their report dated July 29, 2021, expressed an
unmodified conclusion on those financial results.

(c) We were neither engaged to review, nor have we reviewed the comparative figures for the
quarter and half year ended September 30, 2020 and accordingly, we do not express any
conclusion on the results in the Statement for the quarter and half year ended September 30,
2020. As set out in Note 5 to the Statement, these figures have been furnished by the

Management.

Our conclusion is not modified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
eg,istrationNuTber: 12754N/N500016

// Uploiby/

<" Mohan Danivas S A
Partner
Place: Bengaluru Membership Number: 209136
Date: November 02, 2021 UDIN: 21209136 AAAADP6831
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Stove Kraft Limited
UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2021
\\}\\ 81/1, Medamarana Halli Village Harohalli Hobli, Kanakapura Taluk, Ramanagar Dist, Kamataka 562112

BT OVIEICIEAFY
Website: www.stovekraft.com FE-mail : cs@stovekraft.com CIN:L29301KA1999PLCG25387
(Amount in Rupees Millions, unless otherwise stated)

As at As at
Particulars September 30, 2021 March 31, 2021
(Unaudited) (Audited)
Non-current assets
Property, Plant And Equipment 2,641.51 2,176.91
Intangible Assets 29.37 31.66
Capital Work-In-Progress 117.09 190,97
Financial Assets
Investments 0.05 -
Other Financial Asscts 55.86 55.09
Income Tax Asset (Net) 2292 | 3.57
Other Non-Current Assets ) ' 174.33 97.84
Total Non - Current Assets 3.041.13 2,556.04
Current Assets
Inventories 2,094.41 1,546.00
Financial Assets
Trade Receivables 1,350.24 868.92
Cash And Cash Equivalents 56.64 ' 294,53
Bank Balances Other Than Cash And Cash Equivalents Above 74.70 56.34
Loans 5.15 5.20
Other Financial Assets ! 42.30 50.09
Other Current Assets 526.21 354.28
Total Current Assets 4.149.65 3,175.36
Total Assets 7.190.78 5,731.40
Equity and Liabilities
Equity
Equity Share Capital 32591 32590
Other Equity 3,050.56 2,700.92
Total Equity 3.376.47 3.026.82
Liabilitics x
Non-Current Liahilities
Financial Liabilities
Borrowings ' 198.98 206.63
Soppliers Credit . . 110.54 |° -
Deferred Tax Liabilities (Net) 24.59 -
Provisions 76.41 71.76
Total Non - Current Liabilities 410.52 278.3%
Current Liabilities
Financial Liabilities
Borrowings 335.09 318.76
Suppliers Credit 36.99 -
Trade Payables
(i) Total Qutstanding Dues Of Micro Enterprises And Small Enterprises 119.35 59.46
(i) Total Outstanding Dues Of Creditors Other Than Micro Enterprises And Small 2,597.27 1,706.75
Enterpriscs
Other Financial Liabilities 181.53 240.12
Provisions 29.29 21.55
Other Current Liabilities 104.27 79.55
Total Current Liabilities 3.403.7% 2.426.19
Total Liabilities 3.814.31 2.704.58
Total Equity And Liabilities 7.190.78 5.731.40

See accompanying notes to these financial results
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IS TOVENRKIRASTT

Stove Kraft Limited
UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2021
81/1, Medamarana Halli Village Harohalli Hobli, Kanakapura Taluk, Ramanagar Dist, Karnataka 562112,

Website: www.stovekraft.com  E-mail : cs@stovekraft.com CIN:L29301KA1999PLC025387
(Amount in Rupees Millions, unless otherwise stated)

For the Half Year ¢nded| For the Year ended
Particulars September 30, 2021 March 31, 2021
{Unaudited) {Audited)
Cashflow from operating activitics .
Profit before tax 455.94 311.84
Adjustments for :
Deprecialion and amortisation expense 89.05 142.35
Allowance for expected credit loss 48.31 40.39
Liability no longer required written back (1.42) {1.84)
Interest Income - 4.7D
(Profit)/loss on fair valuation of derivative instruments - (0.66)
Loss on sale of property, plant and equipments (0.65) (0.51)
Share of Profit from investment in partnership firm - (2.82)
Impairment loss on investment in partaership firm - 2.69
Finance cost 65.92 181.03
Unrealised exchange pain on foreign currency transactions and translation (net) (4.71) (0.93}
Employees shar¢ option compensation expense 8.04 12.63
Operating cash profit before changes in working cupitat 660.48 1,179.40
Movement In working capital
(Increase) / decreasc in inventorics (548.41) (380.06)
(Increase) / decrease in trade receivables (532.47) 121.66
(Increase) / decrease in other financial assets 537 (13.08)
(Increase) / decrease in other assets (191.84} (153.59)
Increase / (decrease) in other financial liabilitics {22.52) 19.95
Increase / (decrease) in rade payables 959.32 255.90
Increase / (decrease) in other currcent liabilities 24.72 3120
Increase / (decrease) in provisions 8.22 37.02
Cash generated from operations 362.87 1098.40
Net income taxes {paid) / refund received {R6.17) {1.46)
Net cash generated from operating activities (A) 276.70 3 1096.94
Cashflow from investing activities *
Payment on property, plant and equipments (634.56) (633.64)
Proceeds from sale of property, plant and equipments 3772 291
Interest received 242 1.59
Drawings from partnership firm - 9.42
Investment in margin money deposit with banks (nel} (18.36) (35.16})
Net cash generated from/ (used in) investing activities (B) {612.78) {654.88)
Cash flows from financing activities
Proceeds from long-term borrowings - 247.10
Repayment of long-term borrowings (7.65) (332.60)
Proceeds from suppliers credit 147.53
Proceeds from issue of shares Q.28 918.34
Proceeds (repayment) from short-term borrowings (net) 17.66 (922.35)
Payment of lease labilities - (2.49)
Interest Paid (59.63) (199.45)
Net cash generated from/ (wsed in) financing activities (C) 98.19 (291.45)
Net Increase / (decrease) in cash and cash equivalents (A+B+C) {237.89) 150.61
Cash and cash equivalents at beginning of the year 294.53 143.92
Cash and eash equivalents at the end of the year 56.64 294.53
Reconcilintion nf cash and cash equivalents
* Comprises:
() Cash on hand 0.84 0.59
(b} Balances with banks:
in current accounts 55.80 29394
Total ' 56.64 294.53

See accompanying notes to these financial results
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A N Stove Kraft Limited
N 81/1, Medamarana Halli Village Harohalli Hobli, Kanakapura Taluk, Ramnanagar Dist, Kamataka 5621]12.
STOVEFURALET yopite: www.stovekraft.com E-mail : cs@stovekaaf.com CIN:L29301KA 1999PLC025387

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMEER 34, 2021
(Amount in Rupees Millions, unless otherwise stated)

Notes :
1 The Statement has been prepared in accordance with the recognition and measurement principles laid down in the Companies (Indian Accounting Standard)

Rules, 2013 (as amended) (Ind AS), prescribed under Section 133 of the Companies Act; 2013 read with the relevant rules issued thereunder and in terms of]
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regilations, 2015, as amended (‘Listing Regulations).

2 The Company's operations relate to only one reportable segment viz Kitchen and Home Appliances. Accordingly, no separate disclosure of segment
information is required.

3 Impact of the COVID-19 pandemic : The Company has considered various internal and external sources consisting of feedback from the customers and the
market trends, up to the date of approval of the financial results in determining the impact, if any, afising from the pandemic on various elements of its
financial results. The Company has used the principles of prudence in applying judgments, estimates and assumptions and based on its current estimates fully
expects to recover the carrying value of its financial and non-financial assets, including tangible assets. The eventual outcome of the possible impact of the
pandemic may be different from those estimated as on the date of approval of these financial results.

4 The Company has from time to time in the normal course of business entered in to factoring agreements with Banks/Institutions for some of the trade
receivables on a non-recourse basis. Under this arrangement, the late payment and credit risk is transferred to, Banks/Institutions without recourse to the
Company. Therefore the Company derecognises the transferred assets at the point when the amount is received from the Banks/Institutions. As at September
30, 2021 the trade receivables do not include receivables which has been derecognised (though the actual credit period to the customer has not expired) in
accordance with Ind AS 109 - Financial Instruments, pursuant to such factoring zgreements.

5 The Statement includes results for the quarter and half year ended September 30, 2020 presented based on information compiled by the management in
accordance with Ind AS, which have not been subjected to a separate audit or review by the statutory auditors. However, the management has cxercised
necessary due diligence to ensure that the financial resulls for the quarter and half year ended September 30, 2020 provide a true and fair view of the
Company’s affairs.

6 The company, at various grant dates, has issucd employec stock options to its emplayees at an exercise price of Rs.150/- per equity share, as approved by the
Nomination and Remuneration Committee and Board of Directors in accordance with Employee Stock Option Plan 2018, For the quarter ended September
30,2021, an amount of Rs.3.24 million (September 30, 2020: Rs.1.58 million) has been recognised as employee share expenses, based on requirements in
Ind AS 102, ‘Share Based Payments'. The stock options granted and outstanding as at September 30, 2021 aggregates to 614,566 (September 30, 2020:
588,272)

7 The above Statement of unaudited financial results for the quarter and half year ended Sgptember 30, 2021 ("the Statement") has been reviewed and
recommended by the Audit Committee on November 02, 2021 and thereafter approved by the Board of Directors at their meeting held on November (12,
2021. The Statement has been subjected to a limited review by the statutory auditors of the company.

8 The financials results have been presented in accordance with the amended Division IT of Schedule IIT to the Companies Act, 2013. issued vide notification
dated March 24, 2021. Certain assets and liabilities have been regrouped/reclassified, where necessary, to comply with the amendment. The figures of
correspending periods have been regrouped, whenever necessary to make them comparable.

9 The investors can visit the company’s website www.stovekraft.com for updated information,

Place : Bengaluru

Date : November 2, 2021 Managing Director
DIN No: 01646143

Bangalore |O

Pin:562112 )




®

STONCIKIRASFT

Brief Profile of Mr. Anup Shah Sanmukh

Mr. Anup Shah Sanmukh, aged 64 years holds a bachelor's degree in commerce from HR College,
Mumbai and a degree in law from Government Law College, Mumbai. He has over 35 years of
experience in the field of law, specifically real estate law. Since founding his own firm in 1993, he
has advised developers, builders and foreign and domestic investors in structuring real estate
transactions, leases, development agreements and joint ventures. He specializes in commercial
and property documentation, corporate and commercial litigation, property related issues, land
laws and arbitration and alternative dispute resolutions. He is the Founder Partner of Anup S Shah
Law Firm in Bangalore.

Stove Kraft Limited

#81/1 Medamaranahalli Village, Harchalli Hobli, Harohalli Industrial Area,
Kanakapura Taluk, Ramanagara District, Bengaluru, India- 562 112

L. +91 80 28016222 | =) +91 80 2801 6209 | info@stovekraft.com
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