INDIGO

Be surprised!

November 03, 2023

To, To

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Exchange Ploza, Plot No. C-1, Block G,
25% Floor, Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East)
Dalal Street, Mumbai- 400001 Mumbai -400051

Scrip Code: 543258 NSE Symbol: INDIGOPNTS

Sub: Outcome of the Board Meeting held on November 03, 2023

Dear Sir/Madam,

In compliance with Regulation 33 read with Regulation 30 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations”),
we wish to inform you that the Board of Directors of the Company, af its meeting held today i.e.
November 03, 2023, approved unaudited standalone and consolidated Financial Results for the
second quarter and half year ended September 30, 2023.

In this regard, kindly find enclosed the following:

a. Unaudited Standalone and Consolidated Financial Results for the second quarter and half
year ended September 30, 2023 together with Limited Review Report thereon.

b. the Press Release on the financial results for the second quarter and half year ended
September 30, 2023.

The Board Meeting commenced at 13:00 hrs (IST) and concluded at 1640 hrs (IST).

This aforesaid information is also being wuploaded on the Company's website at

www.indigopaints.com

Please take the above information on record.

Thanking you.
For Indigo Paints Limited
)L.
‘“/
Day%eta Gokhale
Company Secretary & Compliance Officer
Encl.: as above

Registered Office: INDIGO Paints Limited, Indige Tower, Street - 5, Pallod Faim - 2, Baner Road, Pune 411045, Maharashtra
T +21 20 6681 4300, [mail: infe@indigopaints.com, Website: wwwmdlgopcmrs com, CIN: 1241 14PN200OPLCO 1 4669
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s R B C & CO LLP g;cr)\lc,gghﬁllgrzrch Park, Yerwada

Chartered Accountants (Near Don Bosco School)

Pune - 411 006, India
Tel : +91 20 6603 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited C.ons.olidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Indigo Paints Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Indigo
Paints Limited (the “Holding Company”) and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group™), for the quarter ended September 30, 2023 and year to date from
April 01, 2023 to September 30, 2023 (the “Statement”) attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company’s Board of Directors . Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

a. Indigo Paints Limited - Holding Company

b. Apple Chemie India Private Limited - Subsidiary (w.e.f. April 03, 2023)
Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of other auditor referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

SRBCA&COLLP, alLimited Liability Partnership witn LLP Identity No. AAB-4318
Regd. Office : 22, Camac Sireet, Block '8', 3rd Floor, Kolkata-700 016



SRBC&COLLP

Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial result and other financial
information, in respect of one subsidiary, whose unaudited interim financial result include total assets
of Rs. 3,768.00 Lakhs as at September 30, 2023, total revenue of Rs 868.78 lakhs and Rs 2,028.41 Lakhs,
total net profit/(loss) after tax of Rs. (3.98) Lakhs and Rs. 93.26 Lakhs, total comprehensive income of
Rs. (8.61 Lakhs) and Rs. 88.63 Lakhs, for the quarter ended September 30, 2023 and the six months
period ended on that date respectively, and net cash outflows of Rs. 160.46 for the period from April 01,
2023, to September 30, 2023, as considered in the Statement which have been reviewed by their
respective independent auditor. The independent auditor’s reports on interim financial rcsults of this
entity have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of this subsidiary, is based solely on the report of such
auditor and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with
respect to our reliance on the work done and the reports of the other auditors.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

e

per Sumit Kumar Agrawal
Partner

Membership No.: 135859

UDIN:2.21 25359 Boyyme 1339

Place: Mumbai
Date: November 03, 2023
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Chartered Accountants (Near Don Bosco School)
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Tel : +91 20 6603 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Indigo Paints Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Indigo
Paints Limited (the “Company™) for the quarter ended September 30, 2023 and year to date from
April 01, 2023 to September 30, 2023 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982L/E300003

Sy —"

per Sumit Kumar Agrawal

Partner

Membership No.: 135859
UDIN: 2213S 859 BANX™M (22

Place: Mumbai
Date: November 03, 2023

SRBC& C’O LLP, a Limited Liability Partnership with LLP Idenlity No. AAB-4318
Reqgd. Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016
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Indigp Paints Limited

Regislered Office: Indigo Tower, Street-5, Fallod Farm-2, Baner Read, Pune, Maharashtra- 411045
Carporate Tdentity Number: L24114PN2000PLC014669
Stalement of unaudiled fivancial resulls {or the quarter and six months ended September 30, 2023
(All amounts in rupees lakhs, unless othervise slated)

Partivulars

Income:

Revenwe [lom operalions

Other income

‘Total Tncome

Ixpenses:

Cosl of raw materials and components cansumed
Purchase of braded goods

Changes i mvenlones of finshed goads and raded poods
Emplovee Lenelils expense

Finance vost

Deprecialion and amorlisalion expense

Cither expenses

Tulal Expenses

Profit before exceplional items and lax
Fxceptional Lems

Profit before Lax

Tax expense

Current tax

Adpustment of ax relaling w earlier penods
Deferned 1ax

lotu] tax expense

Net Profil for the period

Other Comprehensive Incen, net ol tax

hems that will not be reclassified Lo profit or (ess in subsequent periods
Lotal Other comprehensive income for the period

| Totul Comprehensive Income for the period

Pard-up Lyuity Share Capital {Face Value of Rs. 10/~ cach)
Olher equity

Earmings Per Share (i Rupees) (ol annudhised)
Basic

Eiluted

|See accombanyinig notes ro the financial 1esulls

{INITIAL FOR IDENTIFICATION
BY
SRBC

SREBC & CO LLP

o Consolidated — 1|
51 Parliculars : ~ Quarlerended Six months ended il Ypund_ml
No Sep 30,2023 | Jun 30,2023 [ Sep 30, 2022 Sep a0, 2023 |— Sep 30,2022 | Mar 31, 2023
| . (Unaudited) | (Unaudited) [ (Unaudited) {Unaudiled) | {Unaudiled) {Auditad)
1 [lcome
(a) | Revenue from aperalions 27,901.60 28,842.33 24,260.7] 56,743.93 45,659 92 1,07,333 43
{b} [Other incame 31718 381.91 319.04 £99.09 36746 1,006.75
Total Income 28,218.78 29,224.24 24,579.75 57,443.02 47,027.38 |  1,08,340.18
2 |Expenses:
{a) |Cost of taw malerials and components consumed 1518527 16,455.48 1:,583.47 31,040,75 27,196.09 5763277
(b} | Purchase of traded goods 528.01 $653.19 12343 1,181.20 1,021.62 2,056.57
() [Changes in inventuries of fnished poods and traded poods (525.21) (1,916.71) (867.23) (2,441,92) (1,801.23) (1e4.dt)
() | Emplovee benehits exponse 2,549.81 2,427.49 1,782.11 4,977.30 341200 7,310.08
(o) | Frnanue cost 5531 48.71 26.53 104.02 69.00 137.59
(f} | Depreciation and amortisalion expense 1,129.27 1,009.39 #4802 213865 1,691.74 3.434.60
() [Other expenses 5,950.48 6,312.20 4,992 11 12,262 588 9,526.46 22,345.18
Lolal Expenses 24,872.94 24,989.75 21,759.04 49,862.69 4161571 |  92752.44
3 [Profit belore exceptional items and Lux 3,345.84 4,234 49 2,820.71 7,580.23 5,511.67 15,587.74
1 [Kxceplioual Items - . . : : E
5 |Profit before tax 3,345.84 4,234.49 2.820.71 7,580.33 5,511.67 15,587.74
& |Tax expense
(a) |Current tax 434.99 1,252.97 72388 1,687.96 1,470.66 4,179,57
(L) [ Adjustment of tax relating W earher periods = - {1,632,99) - {1,632.99) (1,632.99)
(¢} |Peferred 1ax 37| (170.18) 2105 208,59 e90) (5278
Tolal lax expense 813.76 1,082.79 (888.06) 1,896.55 {188.23) 2,393.80
7 |Net I'refit Tor the period 2,532.08 3151.70 3,708.77 5,603.74 5,699.90 13,193.94
& |Other Comprehensive Income, nel of tax
(2} [Iterns that will not be reclassified Lo profit or lass in subscquent periods (521 LS5 336 ) (350) 6.60 {2 35)
Tolal Other comprehensive incomae for the period (5.21) {0.59) 335 (5.80) 6.69 {2,35)
9 |Total Comprehensive Tneome for the period 2,526.87 3,151.11 3,712.12 5,677.98 5,706.59 13,191.59
10 |Net profit awributable to:
- fguity holders 2,534.03 3,104.03 370877 5,638.08 5,699 90 13,193.94
- Non contiolling imterest (1.95) 47.62 42.70 -
11 |Other Comprehensive Income, nel of tax attributable to:
- Fyuity holders (2.94) (0.39) 335 (3.53) B.6Y (2.35)
- Non contiollig interest (227) (2.27) - -
12 | Lotal Other comprehensive income attributable to:
- Byuity holders 2,531.09 3,103 46 371212 503155 5,706.59 13,10 59
- Non conbolling interest (4.22) 4765 - 4343 - -
13 |Paid-up Lquity Share Capital (Face Value of Ry, 10/- zach) 1,760.80 4,758 83 4,756.90 4,760.80 4,756.90 4,758.83
1 | Other eauiy 72,853.92
15 |Eamings PerShare (in Rupees) {not annualised)
Basic 533 6.02 7 11.85 1198 2773
it bed 5.31 6.50 7.78 11.81 11.95 2767
_[Sec accompanying noles to Lhe financial results
S - Standalone o

Quarter ended

Six munths ended

Year cnded

Sep 30,2023 | Jund0,2023 | Sep30,2022 | ep30,2023 | Sep30,2022 | Mar31, 2023
Unaudited) l _{Unaudiled) {Unaudited) (Unaudiled]_ I_ (Unaudited) (Audited)

27,015 67 27,702,003 24,260.71 F,747.70 16,659.92 | 1,07,333.43
29742 35227 19.M 649 64 367.46 1,006.75
27,313.09 24,054.25 24,579.75 55,397.34 47,027.38 | 1,03,340.18
14,684 99 15,817.83 14,583.47 30,002 82 2719609 | 5763277
52801 653,19 42343 1,181.20 1.021.62 2,056.57

(531 30) (1,948 87 (867.53) {2480.17) {1,801.25) (164.41)
2,345 36 2,258.61 1,752.11 4,604.00 3,412.05 7310.08
46,89 1216 25,53 £9.05 69.00 137.59
999,09 88011 84892 1,679.20 1,691 74 343466
5,840.41 6,148.18 49921 11,988.59 9.92646 | 2734518
23,913.45 23,851.24 21,759.04 47,764.69 4151571 | 9275244
3429.64 4.203.01 2,820.71 7,632.65 551167 |  15587.74
3429.64 420,01 2,820.71 7,692.65 551167 | 15507.74
420,48 1,237.08 72388 1,658,186 1,470.66 417957

- - (1,632.99) - (1,63299)|  (1,632.99)
39536 (163.69) 21005 231.67 {25.90) (152.76)
81584 1,73.99 {486.06) 1,889.83 {188.23) 2,393.80
2,613.80 3129.02 3,708.77 5,742.82 569990 | 1319394
(0.58) 10.59) 3.35 17 6.69 (2.35)

(0.58) (0.59) 335 11.17) 6.69 (2.35)
2,613.22 3,128.43 3,712.12 574165 570659 | 13,9159
476080 475683 4,756.90 4,760 80 4,756.90 4,758 83
72,853 92
549 658 7.79 1207 11.98 2773
548 055 7.78 1203 11,95 27.67

— —b——————




Indigo Paints Limited
Registered Office: Indigo Tower, Street-5, Pallod Farm-2, Baner Road, Pune, Mahatashtra- 411045
Corporate Identity Number: 124114PN2000PLC014669
Slalement of unaudited financial results for the quarter and six months ended Seplember 30, 2023
(All amounts in rupees lakhs, unless otherwise stated)

Statement of Assets and Liabilities as at Seplember 30, 2023

Particulars Consolidated | Consolidated | Standalone | Standalone
Secp 30, 2023 Mar 31, 2023 Sep 30, 2023 | Mar 31, 2023
{Unaudited) (Aud_l't_ed) {Unaudited) (Auadited)
A |ASSETS
I, |Non-current assels
Propoerly, plant and equipment 47,118.79 17,953.30 46,113.11 17,953.30
Capilal work in-progroess 179.65 25,091.30 169.70 25,091.30
Righl-of-use assets 5,850.53 5,430.38 5,554.21 5,430.38
Goodwill (incloding, on consolidation) 3.987.52 3.055.20 3,055.20 3,055.20
Other inlangible assels 2,334.28 30.56 67.60 30.56
Tnvestmenl wesubsidiary 3,027.3% -
Tinancial assels
() Other financial assels 197.60 162.90 176.94 162,90
Income tax assels (nel) 13.60 - . -
Other assels 3,41236 2,562.74 330487 2,562.74
63,100.33 54,286.38 61,469,02 54,286.38
IL |Curreut assels
Invenlories 15,222.89 11,765.75 14,7911 11,765.75
Tinancial asscts
(a) Invesiments 16,042,22 13,168.64 15,167.71 13,168.64
(b Trade receivables 18,231.81 20,010.96 16,893.62 20,010.96
{c) Cash and cash equivalonts 1,016.56 4,717.93 963,56 4,717.93
{d) Bank balances other than cash and cash equivaleuls 3.54 161,37 132 161.37
{e) Olher financial assets 16.89 17.86 44.00 17 .86
Other assets 2,760.10 2,031.53 2,742.65 2,031.53
53,324.01 51,874.04 50,607.27 51,874.04
Total Assets 1,16,424.34 1,06,160.42 1,12,076.2% 1,06,160.42
B |EQUITY AND LIABILITINS
I [Yquily
Lquity share capilal 4,760.80 4,758.83 4,760.80 4,758.83
Other equily 77,048.00 72,853.92 77.298.70 72,823.92
liquity atrilulable ko owners of e Company §1,808.80 77,612,75 82,059.50 77,612.75
11, |Liabililies
Non-current liabililies
Linanwial liabilities
(a) Borrowings 54.54 - . -
(L) Tease Habilitics 905.04 094.31 821.33 694.31
() Other [inancial labilitics 3,005.10 - 94 .30 -
Other fiabilities 538.35 180.02 505,32 480.02
Provisions 32677 27172 266.88 271,72
Deferred lax liabililics {net) 1,590.35 093.55 924.82 093.55
6,420.15 2,139.60 2,612.65 2,139.60
Curreat liabilities
TFinancial liabililies
(a) Borrowings 17542 - - -
(b) Lease liabililies 584.55 491.22 547.12 491.22
(&) Trade payables - total oulstanding dues of:
-micro and small enlerprises 5,753.33 5,165.69 5,746.39 5,465.69
~ollier han micre and small enterprises 17,25515 15,592,17 16,942 60 15,592.17
(d) Other financial liabilities 1,918.21 1,102.06 1,821.81 1,102,006
Other tiabilitios 1,634.11 1.600.52 1,597 23 1,600.52
Provisions 516.76 684.68 502 20 (84.68
Liabilities for income tax {net) 257.83 1,471.73 246.79 1,471.73
28,195.39 26,408.07 27,404,14 26,408.07
‘Tolal iquily and Liabilities 1,16,424.34 1,06,160.42 1,12,076.29 1,06,160.42




Indige Paints Limited
Registered Office: Indige Tower, Street-5, Pallod Fanin-2, Baner Road, Pune, Maharashira- 411045
Corporale ldentity Nuniber: L24114PN2000P LC014669
Stalement of unaudited financial results for the quatter and six months ended September 30, 2023
(All amounts m rupees lakhs, unless otherwise stated)

Nole to Lhe financial resulls:
I'he finanvial resulls of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting

1

Slandards) Rules, 2015 (as smended)

The results have been reviewed by the Audit Commiltee and approved by the Board of Directars al its meeting held on November 3, 2023,

Statement of cash {lows for the six monthy ended Seplember 30, 2023

Consolidated | Consolidated Standalone Standalone
Pattirulars Sep 30, 2023 Scp 30, 2022 Sep 30, 2023 Sep 30, 2022
{(Unaudited) [Unaudiled) {Unaudited} {Unaudited)
Cash flaw mumm artivities
Profit befor Lax 7,580.33 5511.67 7,632.65, 5,511.67
Adjustments to recancile profit before Lax to net cash Hows
Duprevialion and amorlization expense 2.198.66 1,691 74 1,879.200 1,691 74
Employee stock oplion expenses 36872 28473 36872 28473
Provision/ (reversal) for impanrment allowance of financial assels (net) 3573 (9.28) 54 91 (9.26)
Finance cosls 10402 69.00 89.05 69,00
(Gain) on disposal of propetly, planl and equipment (net) (13.39) - (4.51)
Fair value pain on financial tnstruments at fair value thiough profit or loss (648.58) (269.49) (618.90) {269.49)
Inieresl income (7.08) (86.39) 4.29) (86.39)
Operaling, profit before working capital changes 9,558.41 7:192,00 9,396.83 7,192.00
Working, capilal adjustiments
Decrease in trade receivables 2,762.00 2,074,02 3,06243 2,074.02
(Increase) in invenloties (3.111.25) (1,615.84) (3,028.66) (1,615.81)
{Increase) i other assels (476.00) (2,738.60) {469.68) (2,738.60)
[Increase) in olher [inancial assels (27 96} (1351) (38.69) (13.51)
Increase/ {decrease) in ade payables and other financial liabilities 1,009.69 (420.47) 1,631.23 (42047
{Decrease)/ mcrease o olho liabililies (0.04) 11.89 22.01 11.89
{Dectease)/ increase in provisions (181.16) 91.71 (187.32) 91.71
Cash pencvated [rom operaling aclivilies 10,192.91 4,581.20 10,388.15 4,581.20
Mirect taxes paid (net of refunds) 2913.27) (1,306.75) (2,883.100 [1,306.75)
Nel cash [low [rom operaling activilies (A} 7.279.64 3,274.45 7,505.05 3,27445
Cash tlows (used in) invesling activities
Purchase of properly, plant and equipment and intangible assels 1wluding moveinent in CWIP, (b,187.11) (11,708.68) {5,104,00) {11,708 68)
capital advances and capial creditons
Praceeds from sale of properly, plant and equipment 1050 2 10.80 23
[nvestiment i subsidiary (2,933.09) (2,933.09) -
Purchase af shorl termy imvestimenls {2.213.32) {3,06L,00) {#,500.00) (3,000.00)
Mrogeeds rem sale of shorl fernu inveslinenls 321083 5,503.74 3,119.83 5,903 M
lnvestments in hank deposils (having original maturity of more than three monlhs) {1,03010) . (1,U30.10)
I'rovecas liom maluily of bank deposils (having originmal maturnity of mose than three months) 27960 6,400.32 16154 540032
Interest receved 7.08 86,40 4.29 5640
Nel cash {low (used in) invesling aclivities (B) (4,916.21) (3,346.01) _(0,2110,63] {3,346.01)
Caslu{lows (used in) linancing aclivities
Proceeds from non-current borrowings (5.87) -
Proceeds lom exeraise of share options 197 197
Proceeds fram short-term hotrowings (net) 61.55 . -
Payment ol principal pondon of lease liabililies (356.05) (300.17) (330.32) {300.17)
Dividend pa.d to shareholders (1,665.59) {1,426,97) (1,665.59) (1,426.97)
Interest paid (34.27) {3.77) (24.85) (377)
Net cash flow {used in) financing aclivities {C) (1,998.26) (1,730.91) (2,018.79) {1,730.91)
Net {decrease) in cash and cash equivalents {A + B + C) {4,664.83) {1,802.47) (3,754.37) (1,802.47}
Cash and cash equivalents ab the beginning of the period 4,717.93 3,553.27 4,717.93 3.003.27
Cash and cash equivalenls of the acquired Company 963.46 - - -
Cash and cash equivalents at Lhe end of the period 1,016.56 1,750,80 9h3.56 1,750.80
Campaonents ol cash and cash equivalents
Cash on hand 2080 9.59 1043 959
Ralances with banks
- QN curien| accouris 995 76 145022 05313 145022
- deposns with enigmal maturity of less than thiee manths - 290.92 290,99
[olal cash amd cash equivalenls 1,016.56 1,750.80 963.56 1,750.80




Indigo Paints Limited
Registered Office: Indigo Tower, Streel-5, Pallod Farm-2, Baner Road, Pune, Maharashtra- 411045
Corporate Identity Number: L24114PN2000PLC014669
Statement of unaudited financial resulls for the quarter and six months ended September 30, 2023
(All amounts in rupeces lakhs, unless otherwise stated)

4 The group is engaged in the business of manufacturing and selling of paints and allied products. Considering Ihe interlinked nature of products and the synergics
ubserved, the resources are allocated across the group interchangeably and the business performance is reviewed as one segment. Thus, in accordance with Ind AS 108 -
Segment Reporting, the group’s business segment comprises of a single reportable operating segment.

5 During the period ended September 30, 2022, the company had reversed excess income tax provision of Rs. 1,632.99 lakhs, pertaining to earlier year.

6  The Company, pussuant t Share Purchase Agreement acquired 51% shares in Apple Chemie India Private Limited ("ACIPL") on April 03, 2023 for a consideration of
INR 2,933.09 lakhs, Further, the Company has enlered into an agreement for a right purchase for the balance 49% shares by way of call options at the end of 38 months
and an obligation to buy [rom the balance 49% by way put option at the end of 62 months. The contractual obligation towards such acquisition as on the date of the
acquisition is INR 2,904.98 lakhs. The initial accounting for the business combinalion has been determined provisionally,

Pursuant to such acquisition, the comparative figures presented in the consolidated financial results for the quarter and period ended Seplember 30, 2022 and the year
ended Mach 31, 2023 represent standalone figures of the Holding Company.

| For Indigo Paints Limiled

\S Uha L6

Place : Mumbai Hemant Jalan
Date : November 3, 2023 Chairman & Managing Direclor
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Press Release

Financial Results for the quarter ended 30" September, 2023.

Highlights of the standalone Quarterly Results:

a. Net Revenue from Operations for the quarter ended September 30, 2023 was Rs 270.46 crores as
against Rs. 242.61 crores in the cotresponding quarter of the last year representing an incrcase of
11.48% over Q2 FY23.

b. EBIDTA (excluding other income) for the quarter ended September 30, 2023 was Rs. 41.78 crores
as against Rs. 33.77 crores in the corresponding quarter of the last year representing an increasc of
23.72%.

¢. Net profit for the quarter ended September 30, 2023 was Rs. 26.14 crores as against Rs. 20.76* crores
in the corresponding quarter of last year representing an increase of 25.92 %.

Highlights of the consolidated Quarterly Results:

a. Net Revenue from Opceralions for the quarter ended September 30, 2023 was Rs. 279.02 crores as
against Rs. 242,61 crores in the corresponding quarter of the last year representing an increase of
15.01% over Q2 FY23.

b. EBIDTA (excluding other incomc) for the quarter ended September 30, 2023 was Rs. 42.13 crores
as against Rs. 33.77 crores in the corresponding quarter of the last year representing an increase of
24.76%.

¢. Net profit for the quarter ended September 30, 2023 was Rs, 25.32 crores as against Rs. 20.76* crores
in the corresponding quarter of last year representing an increase of 21.98 %,

On a consolidated basis, the Company had clocked an industry leading growth of 15.01%. The Gross
Margins improved from 41.72% in Q2 FY23 to an industry leading 45.57% in Q2 FY24. The EBITDA
margin expanded to 15.10% from 13.92% registered in Q2 FY23.

Financial Results for the half vear ended 30" September, 2023.

Iighlights of the standalone half year Results:

a. Net Revenue from Operations for the half year ended September 30, 2023 was Rs 547.48 crores as
against Rs. 466.60 crores in the corresponding period of the last year representing an increase of 17.33%
over H1 FY23.

b. EBIDTA (excluding other income) for the half year ended September 30, 2023 was Rs. 89.51 crores
as against Rs. 69.05 crores in the corresponding period of the last year representing an increase of
29.64%.

Registered Office: INDIGO Paints Limited, Indigo Tower, Street - 5, Pallod Farm - 2, Baner Road, Pune 411045, fMaharashira
T +21 20 6681 4300, Email: info@indigopaints.com, Website: www.indigopaints.com, CIN: 1241 14PNZ2000PLCO | 4669
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c. Net profit for the half year ended September 30, 2023 was Rs. 57.43 crores as against Rs. 40.67*
crores in the corresponding period of last year representing an increase of 41.21 %.

Highlights of the consolidated half year Results:

a. Net Revenue from Qperations for the half year ended September 30, 2023 was Rs 567.44 crores as
against Rs. 466.60 crores in the corresponding period of the last year represcnting an increase 0of 21.61%
over H1 FY23.

b. EBIDTA (excluding other income) for the half year ended September 30, 2023 was Rs. 91.24 crores
as against Rs. 69.05 crores in the corresponding period of the last year representing an increase of
32.14%.

¢. Net profit for the half year ended September 30, 2023 was Rs. 56.84 crores as against Rs. 40.67*
crores in the corresponding period of last year representing an increase of 39.76 %.

On a consolidated basis, the Company had clocked an industry Jeading growth of 21.61%. The Gross
Margins improved from 43.39% in H1 FY23 to an industry leading 46.46% in H1 FY24. The EBITDA
margin cxpanded to 16.08% from 14.80% registered in H1 FY23. The PAT margin expanded to 9.89%
in F1 FY24 from 8.65% clocked in the corresponding period of the previous ycar.

Note:* PAT has been adjusted for reversal of Rs. 16,33 cr excess tax provisionin )2 FY23

For and on Behalf of

Indigo Paints Limited
——

Chetan Bhalchandra Humane
Chicef Financial Officer

Registered Office: INDIGO Paints Limited, Indigo Tower, Sireet - 5, Pallod Farm - 2, Baner Road, Pune 411045, Maharashira
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