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INDIAN  RAILWAY FINANCE CORPORATION  LTD.
(A Government of India  Enterprise)   (CIN  :  L65910DL1986G01026363)
Rogd. Office :  Room Nos.1316 -1349, 3rd  Floor,   The Ashok,   Diplomatic Enclave:-50-a, Chanakyapuri, New Delhi-110021

Phone  :  011-241oo385,  E-mail  :  info@irfc.Z}o.in,  Website  :  www.irfc.ice.in

No:  IRFC/SE/2023-24/11                                                                                                            25th May 2023

Sub: Outcome of meeting of Board of Directors held on Thursdav. 25th Mav 2023

Sir/ Madam,

This   in   continuation   to   our   letter   no   IRFC/SE/2023-24/08   &   IRFC/SE/2023-24/10   dated
12.05.2023 & 17.05.2023 respectively in respect of intimation of Board Meeting. This is to inform
that  pursuant  to  the  applicable  provisions  of  SEBI   (LODR)   Regulations,  2015   the  Board   of
I)ireclors of the Company at its meeting held on Thursday, 25th May 2023 at IRFC office, New Delhi
Inter alia, considered and approved the following:

1.   Approval of the Audited Financial Results for the year ended 31st March 2023

Pursuant to  Regulation  33  of SEBI  q,ODR)  Regulatious,  2015, as  amended from  timc to
time,  Board of Directors considered and approved Audited Financial Results for the year
ended 31st March 2023. A copy of Audited Annual Financial Results for the financial year
2022-23 along with other financial statements namely Cash Flow Statement for the year
ended  31st March  2023  and  Balance Sheet as on that date of the Company is submitted
along  with  Statutciry  Auditors'  Report  thereon,  with  unmodified  opinion.  The  annual
audilc`d  financial  results  have  been  reviewed  by  the Audit  Committee  and  approved  &
taken  on  record  by  the  Board  of Directors  of the company  in  their  respective  meetings
held on  25th  May 2023.

The disclosure of related party transaction  in terms of Regulation  23(9)  of SEBI  (LODR)
Regulations, 2015  is enclosed herewith. Further, in terms of SEBI circular dated  May 20,
2020,  the  impact  of  COVID-19  pandemic  on  the  Company  is  mentioned  in  the  said
financial results.

Further, following disclosures are also enclosed along with audited financial statements:

1)    Disclosure  in  accordance with  Regulation  52(4)  &(7)/(7A)  and  54(2)  &  (3)  of SFBl

tljoDR)  Regulations, 2015 and

2)    Annual disclosure filed with stock exchange dated 13.05.2023 pursuant to circular no.
SEBI/HoroDHS/CIR/P/2018/144    dated    November    26,    2018,    on    details    of
Incremental Borrowings done during FY 2022-23.



2.    Recommendation offinal Dividend

Pursuant to Regulation 30 and 43 of the SEBI quoDR) Regulations, 2015, as amended from
timetotime,BoardofDirectorshasrecommendedthefinalDividendofRs.J2:]±(Rupees
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addition to the Interim Dividend of Rs 0.80/-per equity share declared on loth November
2022,  thereby  making total  dividend  for the  Financial  Year  2022-23  to  Rs J±Si per
share, on the face value of Rs 10/-each. The Final Dividend for the financial year 2022-23
of Rs 4]Q_ per share, if declared at the ens    ng AGM, will be paid to the shareholders
within 30 days from the date of AGM.

3.   Marketborrowing programme by lRFc during the FY 2023-24

Pursuant to Regulation 30 of the SEBI (LODR) Regulatious, 2015, this is to inform you that
the  Board  of  Directors  of  Indian  Railway  Finance  Corporation  Limited  approved  the
authorisation of market borrowing by IRFC during the year 2023-24. Authorised to raise
funds up to Rs. 50,000 crores through a prudent mix from the domestic markets / offshore
markets,  funds  through   ECBs  /ECAs  /  Funding  facility  from   Multilateral  /  Bilateral
Agencies,  Taxable  Bonds  on  private  placement basis,  including  Capital  Gain  Bonds  u/s
54FC  of Income  Tax  Act,  Government  Guaranteed  Bonds,  Government  Serviced  Bonds,
subordinated  bonds/perpetual  bonds  through  Public  Issue  /  Private  Placement,  Loans
from  Banks,  Iustitutional  Financing,  Securitization  of future lease  reeeivables,  ECBs  etc.
for meeting the funding requirement of Indian Railways, if any, projects with a backward
or a forward linkage with the Indian Railways, refinancing of existing loans and for other
general corporate purposes at appropriate time during the financial year 2023-24. Funds
under the proposed borrowing programme for the financial year 2023-24 shall be raised
for  different   maturities,   through   different  instruments,   depending  upon  the   actual
requirement  of  funds,  asset-liability  position  and  prevailing  market  conditions.  It  is
further informed that to meet the borrowed target, Company raises the funds at regular
intervals.

4.    Group General Manager (Finance), IRFc asthe chief Financial officer (CFO) and Key
Managerial Personnel (KMP) of the Company

Pursuant to Regulation 30 of the SEBI  UODR)  Regulations,  2015, this is to inform that
Board has designated Shri. Sunil Kumar Goel, Group General Manager (Finance), IRFC as
the  Chief Financial  Officer (CFO)  and  Key Managerial  Personnel  (KMP)  of the  Company
w.ef 25.05.2023 in place of Ms. Shelly verma who is chairman & Managing Director (Addl+
Charge), CEO and Director Finance of the Company. Details as required under Regulation
30   of  the   Listing   Regulatious   and   the   SEBI   Circular   CIR/CFD/CMD/4/2015   dated
September 9, 2015, as amended from time to time are given in Annexure I.



5.   Reappointment of secretarial Auditor

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations,  2015,  as  amended  from time to time, this  is  to  inform  that the  M/s Akhil
Rohatgi & Company, Practicing Company Secretaries has been re-appointed as Secretarial
Auditor of the  Company to  carry out the Secretarial Audit of the Company pursuant to
section 204 of the Companies Act, 2013 read with Rules made thereunder and for carrying
out the Annual  Secretarial  Compliance check of the Company pursuant to  SEBI  Circular
no. CIR/CFD/CMD1/27/2019 dated 8th February, 2019 read with Regulation 24A of the
SEBI (LODR) Regulations, 2015  for FY 2023-24. Details as required under Regulation 30
of the Listing Regulations and the SEBI Circular CIR/CFD/CMD/4/2015 dated September
9, 2015, as amended from time to time are given in Annexure 11.

6.    Shifting ofRegistcred office

Pursuant  to  Regulation  30  of the  SEBl  (LODR)  Regulations,  2015, this  is  to  Inform  that
I}oard  of  Directors  have  accorded  their  consent  to  shift  the  registered  office  of  the
Company from Room Nos.1316-1349, 3rd Floor, Hotel The Ashok, Diplomatic Enclave, 50-
8, Chanakyapuri, New Delhi-110021(present) to UG floor, East Tower, NBCC  Place, New
Delhi-110003  (new)  w.e.f.1st |uly, 2023 within the local limits of City.

7.    In-principle approval  for finance lease of 20  BOBR Rakes to  NTPC  on  a  Finance
Lease model  for an estimated amount of INR   500  crore under General  Purl)ose
Wagon Investment Scheme (GPWIS) of MOR

Pursuant to  Regulation  30  of the  SEBI  (LODR)  Regulations,  2015, this  is  to  inform  that
Board  of  Directors  have  accorded  in-principle  approval  for  finance  lease  of  20  BOBR
Rakes to NTPC on a Finance Lease model for an estimated amount of lNR  500 crore under
General  Purpose  Wagon  Investment  Scheme  (GPWIS)  of  MOR,  subject  to  further  due
diligence and detailed appraisal and authorized Chairman & Managing Director (IRFC) to
do all such acts & deeds, things and to sign all such documents (including MoU) as may be
required in connection with NTPC proposal for finance leasing.

The meeting commenced at  lo .'  HS A+land concluded at  12. ..  2-S  Pn .

This is submitted for your information and record.

'[`hanking You,

For Indian Railway Finance Corporation Limited

(VLlayBabula|shirode)£2#q9
Company Secretary & Compliance Officer

Encl:  As Abovor

CIN
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Particulars Details
Name of Key Managerial Personnel Shri. Sunil Kumar Goel

Reason for change Shri.   Sunil   Kumar   Goel,   Group   General   Manager
(Finance), IRFC has been designated as Chief Financial
Officer   and   KMP   in   place   of   Ms.   Shelly   Verma
Chairman  &  Managing  Director  (Addl.  Charge),  CEO
and Director Finance).

Date & term of appointment w.e.f 25th May 2023

Brierprofile Shri  Sunil  Kumar  Goel  is  a  Chartered  Accountant,
member of the Institute of Chartered Accountants of
India and also a Cost Accountant from Institute of cost
Accountants of India.

He has 25+ years of experience in the field of finance,
accounts & taxation.

Shri  Sunil  Kumar Goel joined  IRFC  in  2021  as  Group
General   Manager   (Finance).   Prior  to   that,   he  has
worked for a period of 20 years at NTPC Limited.

Relationship with other directors of Shri  Sunil  Kumar  Goel  is  not  related  to  any  other
the Company Director of the Company.



Annexure-II

Particulars Details
Name of Secretarial Auditor M/s Akhil Rohatgi & Company, Practicing Company

Secretaries
Reason for change Re- appointment

Date & term of appointment w.e.f 25th May 2023 for FY 2023-24

Brief profile M/s Akhil Rohatgi & Company, Company Secretaries,
established in the year 1995 by Mr. Akhil Rohatgi for
providing   legal   &   regulatory   services   related   to
various Corporate Laws.

M/s   Akhil   Rohatgi   &   Co.,   Company   Secretaries,
specializes  in  Corporate  Consultancy in the areas  of
Legal   Compliances,    Corporate   Governance   Audit,
Secretarial Audit, Public issue of Securities, Listing of
Securities, Legal Due Diligence, Mergers, Winding-up
etc.

The  dynamic  professionals  of  the  organization  are
very well exposed in dealing with various regulatory
authorities    like    Registrar    of    Companies    (ROC),
Regional    Director    (RD),    National    Company    Law
Tribunal (NCLT), Ministry of Corporate Affairs (MCA),
Securities  &  Exchange  Board  of  India  (SEBI),  Stock
Exchanges, Reserve Bank of India rRBIl etc.
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INDEPENDENT   ALTDITOR'S   REPORT   0N   QUARTERLY   AND   YEAR   T0   DATE
AUDITED  STANDALONE  FINANCIAL  RESULTS  OF  INDIAN  RAILWAY  FINANCE
CORPORATION LIMITED

To
The Board of Directors of
Indian Railway Finance Corporation Limited

Opinion

We  have  audited  the  Stanilalone  Annual  Finfliici,il  Results  ()f Indian  Railway Finance  Corporation

Limited  (hereiiiaftcr  ref.el-red  lo  Lis  "tlie   .Comrl:in}'")   t`or  the  qiiarter  ancl  year  ended  3]"  March`

2023   (hei.eintil`tcr   rcfcTrcd   to   as   .`the   `Statcment.`)   attz`ched   hcrcwith.   bcilig   subi"tted   by   the

Company  pui.suant  to  thi`  i.cci"rcmcnt  of  Rcgukitlons  33  and  regulation  52  of the  SEBI  (Listiiig

Obligatioiis and Disi`losure Rcqiiiremi'nts) Rcgulatloi]s.  2015. as amended  (.Listing Regulations').

In our opinion and to the best of our information and according to the explanat]ons given to us, the

statement:

i.      is presented in accordance with thi-ri`quiri`menls ()t` Regukitions 33  of the  Listmg

Regulations  in  this  rcgai.d;  and

ii.    give a true and fair view in conformity with the recognition and measurement principles
laid   down   in   the   Indian   Accounting   Standards   prescribed   under   Section   133   of  the

Compames  Act,  2013  (the  "Act`.)  and  olhcr  accountmg  principles  generally  accepted  in

India,  of net profit and total  comprehelisive  income  and  other financial  information  of the
Company for the quarter and year ended 31 " March, 2023.

Basis for Opinion
We  conducted  our  audit  in  accordance  with  the   Standards  on  Auditing  (SAs)  specified  under

Section  143(10) of the Act.  Our responsibilities under those-Standards  are further described in the
` Auditor's  Responsibilities  for  the  ALtt!il  o|` the  Sltln(ltllone  Fincinci(il  Results '  scchon oF our Taport.

We are Independent of the Company ]n accordaiice with the Code of Ethics Issued by the Institute

of chartered Accountants of India (IC
i.  ,-_ I--  !!,i

r with the ethical requirements that are relevant



to our audit of the financial results under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and

the ICAI's Code of Ethics.  We believe that the audit evidence we have obtaiiied is  sufricieiit and

appropriate to provide a basis for our opinion.

EMPHASIS OF MATTERS

We draw attention towards:
I.    Reconciliation &  Balance confirmation from  Ministry of.Railway (MOR) have been

done up to Financial Year (FY)-2021-22 and effect of such reconciliation has been
accounted for in Financial Year-2022-23.  Reconciliation of account of MOR for FY-
2022-23 yet to be completed. Please refer to Note 46.

2.    In respect of Advance against Project Assets, Utilization Certificates have been received
from time-to-time from the Ministry of Railways (MOR). Please refer to Disclosure
Note-46.

Management's responsibilities for the Standalone Financial Results

These  slatement`  which  includes  the standalone  financial  results`  have  been  prepared  on  the  basis

of the  interim  financial  statements.  The  Company's  Board  of Directors  are  responsible  for  the

preparation of the statement that give a true and fair view of the net profit and other comprehensive
income  and  other  financial  information  of` the  Company  in  accordance  with  the  recogiiition  alid

measurement   principles   laid   down   in   the   Indian   Accounting   Standards   14   (Interim    F`inancifll

Reporting) prescribed under Section  133  of the Act read with relevant rules  issued there  under and

other accounting  principles  generally  accepted  in  India  and  in  compliance  with  Regulations  33  of

the   Listing   Regulations.   This   responsibility   also   includes   maintenance   of  adequate   accouiiting

records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and   for  preventing   and   detecting   frauds   and   other   irregularities;   selection   and   application   of

appropriate  accounting policies;  making judgments  and  estimates  that  are  reasonable and  pi`udcnl,

and the design,  implementation and maintenance of adequate  internal  financial  controls that were

operating effectively for ensuring acciiracy and completeness of the accounting records, relevant to
the  preparation  and  presentation  of the  statement  that  give  a true  and  fair  view  and  are  free  from

material misstatement, whether due to fraud or error.

In   preparing  the   statement`   the   Board   of  Directors   of  the   Company   are   also   responsible   for

assessing  the Company's ability to  continue as  a going concern,  disclosing,  as  applicable,  matters

related  to  going  concern  and  using  the  going  concern  basis  of accounting  unless  the  Board  of
Directors   either   intends   to   liquidate   the   Company   or   to   cease   operations,   o!.   has   no   !'ealistic

alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the  rinancial  reporting

process of the Company.

--r-r: ----



Auditor's responsibilities for the audit of the standalone financial results

Our objectives are to obtain reasonable assurance about whether the standalone financial  results as

a  whole  are  free  from  material  misstatement,  whether  due  to  fraud  or  error,  and  to  issue  an
auditor's report that includes our opinion.  Reasonable assurance is a high level of assurance, but is
not  a  guarantee  that  an  audit  conducted  in  accordance  with  SAs  will  always  detect  a  material
misstatement  when  it  exists.  Misstatements  can  arise  from  fraud  or  error  and  are  considered
material  if,  individually  or  in  the  aggregate,  they  could  reasonably  be  expected  to  influence  the
economic decisions of users taken on the basis of these statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit.  We also:

•      Identify  and  assess  the  risks  of material  misstatement  of the  standalone  financial  results.

whether  due  to  fraud  or  error,  design  and  perform  audit  procedui.es  respoiisive  to  lhosi`

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion.  The  risk  of not  detecting  a  material  misstatement  resulting  from  fraud  is  higher

than  for  one  resulting  from  error,  as  fraud  may   involve  collusion,   forgery,   intentional
omissions, misrepresentations, or the override of internal control.

•     Obtain  an  understanding  of internal  control  relevant  to  the  audit  in  order  to  design  audit

procedures that are appropriate in the circumstances.  Under Section  14(3)(i) of the Act,  we
are  also  responsible  for  expressing  our  opinion  on  whether  the  Company  has  adequate
internal  financial  controls  with  reference  to  financial  statements  in  place  and  operating

effectiveness of such controls.

•     Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Dii.ectors.

•     Conclude  on  the  appropriateness  of the  Board  of` Directors  use  of the  going  concern basis

of accounting  and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty

exists  related  to  events  or  conditions  that  may  cast  significant  doubt  on  the  ability  of the

Company to continue  as  a going concern.  If we conclude that a material  uncertainty  exists,
we  are  required  to  draw  attention  in  our  auditor's  report  to  the  related  disclosures  in  the
standalone  financial  results  or,  if such  disclosures  are  inadequate,  to  modify  our  opinion.

Our  conclusions  are  based  on  the  audit  evidence  obtained  up  to  the  date  of our  auditor`s

report.  However,  future  events  or conditions may  cause the  Company  to  cease to  continue
as a going concern.

•     Evaluate the  overall  presentation,  structure  and  content  of the  standalone  financial  results,

including   the   disclosures,   and   whether   the   standalone   financial   results   represent   the

underlying transactions and events in a manner that achieves fair presentation.

•,#¥iLTt.`=*



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings,  including any  significant deficiencies
in internal control that we identify during our audit.

We  also  provide  those  charged  with  governance  with  a  statement  that  we  have  complied  with
relevant   ethical   requirements   regarding   independence,   and   to   communicate   with   them   all
relationships  and  other  matters  that  may  reasonably  be  thought  to  bear on  our  independence,  and
where applicable, related safeguards.

Other matters

I.    This  standalone  financial  results  include the  results  for the  quarter ended  March  31,  2023,

being the balancing figures between the audited figures in respect of the  full  financial  year
and  the  published  unaudited  year  to  date  figures  up  to  the  third  quarter  of the  current
financial  year,  which  were  subject  to  limited  review  by  us  as  required  under  the  Listing

Regulations.

2.    The standalone annual financial results dealt with by this report have been  prepared  for the

express  purpose of filing with stock exchanges.  These results  are based  on and should be
read  with  the  audited  standalone  financial  statements  of the  Company  for the  year ended
31St  March,  2023  on  which  we  issued  an  unmodified  audit  opinion  vide  our  report  dated

May 25th ,2023.

Our repoil on the statement is not modified in respect of this matter.

For KBDS & Co.
Chartered Accountants
FRN: 323288E

(cA¥A,
Partner

M. No.:  096587

UDIN:  23096587BGQKl:81423

Place:  Delhi

Date  :  25.05.2023
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Extract of Statemem  of Audited  Plnanclal  Result§ for the quartei and year entled 31 March 2023

(Amounts in  millions Of INR, unless stated othenwise)

Partlculars

Quarter Ended Year Ended

31 N'a,cb 31 t)ecember 31 Ma,eh 31 March )1 March
2023 2022 2022 2023 2022

(Audl`ed), (Un8udlted) (Aud,ted), (Audited) 'Audited)

(1' Revenlle From operatlons 62,3cO.75 62,179.61 59,311.2S 2,3e.9i2.7s 2,02,982.68

(11) Net Profit lor the perlod (before Tax and Exceptional Items) \3.2||.OS 16,334.48 14,928.14 63,370.13 60.901.55

1111' Net Profl` for the peTlod before Tax (after Exceptional Items) 13,277.05 16,334.48 14,928.14 63,370.13 60,901.55

(lv) Net Profit for the  peTlod after Tax (after Exceptlonal  Items) 13,277.OS 16.334.48 14,924.95 63,,70.13 60,898.36

(V) To`al Comprehensive Income for the period (comprlslng Proflt for the pedod after tax and other 13,269.75 16,38S.30 14,916.69 63,415.72 cO,893.36

Comprehenslve Income afte. tax]

rv') Pald uo [qulty St`are Capl`al (Fa.e Value ol Rs.  10/-Per Shale) 1,sO,685.06 1,30,68S.06 1,30,685.06 1.30,685.06 1,30,685.06

'Vll' Othe. Equity Excluding Revaluation Reserves as per bal8n(e sheet 3.24.018.11 3,10,736.35 2,191183® 3.24.018.11 2'|92783e
'Vl„t Se{uritle§ Premium Account 19,008.74 19,008.74 19'008.,4 19.008.,4 19,008.74

''x' Not Worth 4,54,7ou.17 4,41,421.41 4,09,963.cO 4,s4,7on.17 4,09,963.40

'X) Paid up Debt Capital/Outstantllng Det)t 41,89,292.S8 40,32,113.cO 38,84,166.18 •1,89,292.58 •8,84,166.18

'X'' Debt  Eqiilty Ratlo 9.21 9.13 9.47 9.21 9.47

lx„) Earnln8 Per Share (of Rs.  10 each)
•  Baslc  (Rs.) 1.02 I.25 I.14 4.85 a.66
-Dlluted  IRs.` 1.02 1.25 I.14 4.85 4.66

No,e:
1        The  above  flnanc`al  results  have  been  reviewed  by the  Audlt  Commlttee  and  approved  and  taken  on  record  by the  Board  Of  Dlrectors  at  thelr  respectlve  meetlr.g  held  on  Thursday,  25th  May

2023 These results have been  audited  bv statutory auditcirs of the  Company.

2        The  above  is  an  extract  of  the  detalted  format  for  the  quarter  and  year  encled  31  March  2023  financlal  results flled  with  the  Stock  exchange  under  Re8ulation  33  a  Regutatlon  52  Of the  SEB)

(llsting  obllgatlon  and   Dlsclosure   Requirements)   Regulations,  2015,  The  full  format  of  the  qllar[er  and  veer  ended  31   March  2023  financial  results  ls  avallable  on  the  webslte  of  the  stock
exctianges  (www  bseln dla  com  and www.nsetndla.com )  and the wcbslte of the Company (https//.rfc.co.in).

3         Prevlou! perlods flgures  have  been  regrouped/rearranged whereverconsidered  necessary.

4        The  Board of  Directors has rccommendecl the  Flnal  Dlvldend  of  Rs. 0.70  percquitv share of R9.10/-each  for the  Flnanclal  veer 2022-23, subiectto approval ofsharcholders at the ensuing Annual

General  Meeting  (A6M)   Thl5  ls  `n  addltlon  to the  intenm  Divldencl of Rs.  a  80/-per  Equlty share  declared on  loth  November  2022, thereby  maklng  total  dlvlclend  for the  Flnancial  Year  2022-23

to  Rs  1.50 per st`are, on the (ace value Of Bs   lc)/-each.

S        Shareholders  holding  shares  ln  dematcrlallzecl  mode  are  requested  to  update their  records  such  as tax  rcsldentlal  status,  ancl  permanent  account  number (PAN),  regis`er their cmall  addresses,

mobile  numbers  anc!  other  cletails  wlth  the  relevant  deposltorles  through  the`r  depository  partlclpants`  Shareholders  holding  shares  rn  physlcal  mode  are  requested  to  fumlsh  details  to  the

Plate:Dale: 2

Company's Registrar and Share Transfer Agent, M/s  Bectal  Financial  &  Computer Scrvices (P)  Ltd at irfc/=`/I,rJ•rNewDelhl\``¢

f,;iim!N;6938o:ji?/       "-dn, chiTE:,,oy::;;i3::'ector "nan`e5th May 2023                                                                                                                                                         a
lmpertirfc@b

=n:,fT:a`:Cc:;,.roemm:eh|:S:;,i:b:C::e;t,::ste°ndr,engg'S:;i::af:a±eu:nee:.:ii=oaj)g|De.:I::,:::,::Ya"nrfe`REj7rtorypertlclpentvcompany'SReglstrar8rfhareTransferAgea"t
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INDIAN  RAILWAY  I:lNANCE  CORPORATloN  llMITED

(A Govemmen t of India  Enteriirise'
CIN  16591 OD11986G010Z6363

Registered Office:  Room  Nos 1316 -  1349, 3rd I:Ioor, Tl.eAshok Orplomati(  Enclave. SO-a,  Chana apuri New Delhi.-110021

Ph.:  OIL-2410038S, Email;  Investors@irfc.co.in, Website:  htti]s://lrlc.co.

Statement of Audited Financial Results for the qljartei and year ended  31s` March  20Z3
(Amounts ln  mllllons of INFt,unless stated otherwise)

Parbeulars

Cfuarter Ended Year Ended

31 March
31 De(ember 2022

31 Mareli 31 Ma,ch 31  March

2023 2022 202) 2022
lAudltedl, lunaudltedl (Audl,ed), (AudJted' (Audited)

Re`nenue from operatlons
19,984.90 21,263.94 19,129.61 75,4n.85 72 .9as 72(  )             Interest Income

(u)            Lease  lncomE 42,375 85 40,915,67 40,181  64 1,63.439.90 \.,a ®,S  9€

(1|            Total  Reveriue  From  operatierls 62j60.75 62.179.61 59,all.Z5 tt8,9n.1S 2,02,982.68

(Ill            Dividend  lnccrme 4.12 1.43 597 5S5 9.96

(Ill)          otherlncome(lv)Totalln(I)me(I+Il+Ill) 362  54 3924 10.79 407.98 23.33

62,727.41 62.22o.28 S9,328.01 Zj9j26.28 a.03flus.9l

48,947 00 4S,S43  30 43,528  2S 1,74,472.08 1,40,747 82
ExpElises

(I)             Finance  costs
I)           I mi)alrment on Fmanciannstruments 6'22 5'88 6.36 (29 09) 461

111)           Employee  Benefit  Expense 42.59 24.03 4429 130.99 107 a8

(IV)           Deprecl3tlon,  Amortization and lmpairment 33.20 37.30 4716 140  62 leo.25

(v)           other  Expenses
413  90 227  S1 708.63 1,096.44 9S6.S8-Corporate  Soclal  Responslbility  (CSR)

-Others 7.45 47.78 6518 14S  11 157.68

(V)          TotalExpenses 49,450..6 45Jus.cO 4J,.399.8J 1.75.956.15 I.42 114..2

ce,Im-05 16,334 48 ia,928  14 63.310.13 cO,90l  SS|Vl)         Profit  Be(ore  Except..onal ttems and Tax (IV. V)
(VIl)        Exceptlonal ItemsIvllllPTofi`BeforeTax |Vl-VII|

\311, as 16,334.48 14,928.1.3.19 63j70.13 60,901.55319

|IX)         TaxExi]elise
-Current Tax

- Defe rred Tax
• Acliustmcnt for Earller Years

To`al Tax  Expenses 3.19 3.19

(X)          Profit for the peilod From  continuln£ Operations (VIll-lx) 13,277.OS 16j34.48 14,9Z4.95 6,.,70.13 60,898.36

|Xl|         Profit from  Discontinued operations

|Xll)       Tax  Expense  of Discontlnued operatlonsqlll)profitfrom"s{ontinuedo|ieratlons(After Tall (xl-xll|(XIV)Profitfertheperlod(X+XIll))

u?77 05 16334.48 14.924.9S 63370.,, 60,898.36

i.85 1.41 479 606 5.61

|X\/)      Othei comprehensive lncorne
(A)   (I) Items that will  not  be  reclasslfied to  profit or loss

• flemeasurement of defined  benelit  plans
-Remeasurement of Eqillty lr`strLime nt (9.15) 49.41 (13.05) 39.53 (10.61)

(11)  Income tax relating to Items that wlll  be  reclasslfled to profit or lass
-Remeasurement Of clcflned  benefit  plans

-Remeasurement Of Equity Instrument

Subtotal (A| (7.301 sO.82 (8.26) 5.S9 (S.cO)

(8)    (I)  Items that wlll be  reclassified to  profit or  loss

(Ii) Income tax relatlng to ttenls that wlll be reclasslfled  to  profit or loss
Subtotal |8)

(XVI)      Other comprchcosive Income (A+  B) (7.30) 50.82 '8.261 4S59 6.00'

|XVIl)    Total compielienslve Income for the veer (XvbxIV) 13269.75 16j85.30 14,916.69 6],415.72 60.893.36I I

(Xvlll| . Paid  up  Equity Sliare Capltal  |Fa(e Value of RS.  10/-Per Share)|XIX|Othe.EquityExcludingRevaluatlonReam/esasperbalancesheet(XX|TheappllcableAnBIy(IcalRatlosandotherdledesuresareasunder: 1,30.68S  06 1.sO,685 06 1,30,685  06 1,3o,as es 1,3C),685  06

3,24.018.11 3,1o,736  35 2.ig.278 3a 3,24,018  11 2.19,ZJ834

102 1.25 1.14 4.8S 4.66

Eamlngs  per equltv share  (Face Value Of Fts.  1o/-   per share)

(Before  lnltla!  Pllbllc  offer)
•  Basic  (fls  )

-D'Iu,ed  (Rs.) 102 12S 1.14 4.85 466

(XXI)      Addltlonal  lrfrormatlon
8636 86.36 86.36 8636 86.36Percentage of shares  held  bv Government Of lndla

Net Worth 4_54.7o3 . 17 4,41421`41 4 09 963  40 4 S4 703  17 4.09,963.40
-See  Note  no,  11

•f,A,:,:?TrfTii:i=,/L~.,.,i

"". -e86il+         `,iJ;:i°';ifg/



lNDIAN  RAILWAY  FINANCE  CORPORATION  IIMJT(D

(A Government of lnd7@ Enterprise)
CIN  165910DL1986G01026363

Registered office:  Room  Nos 1316 -1349, 3rd  Floor, The Ashok Dlplomatl(  Enclave, SO-a, Chanakvapuri  New Delhi-1l0021

Pti.: Oil.24100385, Email: lnvestors@irfc.co.in,  Website: vr`^nAr.Irfc.co.In

Statement Of Asse(s &  Llabilltles
lAmounc ln  mllllons Of INR. unless stated o`henwlsel

Particulars
Asat&iM,wh .n7a Asa,a,Ma,rh ,A,,

ASSETS

2,060.28 1,464.92
Flnanclal Assets

Cash And  Cash Eq uivalents

Bank  Balance  Chher  Than  Above 3,356.31 1,568.84

Derlvatlve  flnanclal  Instruments 4.9S2.33 = .1` ? \  i S

loans
24.41.470 06 20,06,924 99I lease  Recelvables

-loan to  Rallway Companles 59,331.26 68,248.oS

Investments 136 64 loo.03

Orher Fmanclal Assct§ 21S2J2:6.7. 22,47.7ig.ae

Total  Flnandal Assets 47.64.033.6Z 43.28.109.26

3,680.23 6,373 08
Nob-financlal assets

Current Tax Assets (Net)

Property,  Plant And  Equipment 126  SO 138  86

R.ght Of Use  Assets S2.76 224.25

Other lntangible Assets 12.63 1651

Other Non-Financial  Assets 1,43.S6174 1,64,940 28

Total Nan-Flnandal Assets .aJ.a33.86 I  71.69Z.98

I

Totol Assets 49.11467.481                      44.99.802.24

9,072  81980 S.669.331002

lIABIllTIES AND  EQUITY

LIABILITIES

FlnancJal  Llabllltles

Derlvatlve  Flnancial  Instruments

Pavables
-Trade pavables

I.) Total  outstanding dues  of mlcro enterprl5es and  gma ll enterprises

(u) Total  outstancling dues Of crec)itors other than  micro enterprises and small
• other I)ayables

(I) Total  outstandlng d ues Of mlcro enterprlses and  small enterprlses

(11) Total  outstanding dues Of creditors other than  micro enterprises and  small 121.81 235.69

Debt Sccuritles 21,60,942.33 19,41,749.53

Borrowingg (Other Than  Debt Securities) 20,28,350,25 19,42,416 6S

lease  LLabilltlcs S6>9 233  52

Other FlnanclaJ  uabilities 2,56.312  13 1.94,251.96

Total  Flnandal  uabllitles 44jra.865.52 40.84.S66.70

1,048.02 535  71

Noi`-Finantial  Liabilitl.es

CIIrrent  Tax  Llabllltles  (Net)

ProvIsious

Dcfcrred Tax Llabllltles (Net)
8SO 77 4,7as,43other  Non-Financial  Liabllities

Total  Nob-I:lnandal llablLltles 1.898 79 S1272.14

I

Total  uabllltles 44.56.764.31 I                     40.89 838.84

1,30,685  06 1.30.685 06
Equity

Equitv  Share  Ca pital

other Equ)ty 3,24,018  11 2,79,278.34

Total Equfty 4.S4 70).17 4.09.963L40

I

Total  Llabllitles And  Eaufty 49.11.467.481                      44.99.sol.24

•,f{ _  ,criT<?.-`  ,I-``r\--\,`ca+_`=`to`Lsse+   gr\;



lNDIAN  RAllwAY  I:lNANCE  CORPORATloN  LIM ITED

|A Government of lndla  Enterp/lee)
CIN  L65910l)L1986G01026363

Registered Office:  Room  Nos 1316 -1349, 3rd  I:loot, tlotel The Ashck Dlplcmatl[  Enclave. 50-a.  Chanakvapu/i  New Delhl
-110021

Ph.: OIL-Z41co38S. Emall: investors@irfc.(o.In. Webslte:  `./w`./.Irfc..a.in

Statement for the cash flows for the veal ended 31 March 2023
lAmounts ln  mlllions Of lNR. unless stated othemrlsel

Pi]rtlculars
Year Entled31Mardi2o23 Year Ended31March21)22

A.    CASH Flow  FROM  OPEluTING ACTIVITIES
63,)70.13 60,901.5SProfit before  taxes

Adliistments for:
606 5,61Remeasurement  of Deflned  Benefi` Plans

Depreciatlon and Amortisatlon (Including adiustment to ROU  assets) 140 62 140.25

Loss  on Sale Of flxecl Assets 017 COS32449

Discount Of Commercial  PaperAdjustmentsTowardsEffective  Interest  Rate
974  66 797  98

Interest  Exper.se  on  lease  liab)lltles
923 16.48

Dividend  I ncome  Received (5.55) '9.96)

Share  Issue  Expenses 1201 '103\

64j07.33 62.175.40Operatlng Profit Before WorklnB Capltal  Changes
Movements ln Worklng Capital:

(114.10) (261.90)iricrease/(Decrease)  in  Pavables

Increase/(Decrease) In  Prov.slons 512  31 Z44.49

Increase/(Decrease) in  Others Nan  Flnancial  Liabllitles (3,885.66) (9,063  17)

Increa!e/(Decrease)  In  other  Financtal  lla billtles 62,Oco  17 (1,777  07)

Decrease/(I ncrease) in Receivable5 (4,34,545  07) (3,S1,235.08)

Decrease/(Increase) i n  Loans ar`d Ad`rances 8,9L6.rs 1,450.10

Decrease/( Increase) in Bank Balance  Cittier Than Cash  and  Cash  Equlvalents (1,787.47) 4849

Decrease/(Increase) in  Other Non  Financlal Assets 21,378.S4 (96,350.29)

D             i   /(Increase)  In  cIther flnanclal Assets 'S  574  03' /Z  S2  311  39\
-

(2,88j31.19) (6,470sO.42|Casll Generated From operations
Leis   Dlrect Taxes  Pald  (Net of Refunds) (2,692,85) (2,957  cot

12.85.838.341 16,44  122.82`
Net Cash  Flou//(Used| ln operating Actrvities (A)

(7.75)019 (66  33)
8.    cAsti flows FROM iNVESTING ACTlvmEs

Purchase Of Property Plant  &  Equlpments  and  lntanglble  Assets

Proceeds from Sale  ol Property Plan a  EquipmentProceedsFromRealizationofPassThroughCerttficates / Sale  of lmestments
2.92 918

Dlvldend  Income  Rccelved
SSS 9'96

Net Cash Flou//(Used| ln  lnvesllng Activltles  (8)
0.91 '47.19'

2,19,055  32 1,84,834 63

C.    CASH  Flows  FROM FINANCING ACTIVITIES

Proceeds from jecurlty Premlum

Issue of Debt Securities  (Net of  Redemp`Ions)

Raislng Of Rupee Term  Loans/  Foreign Currency Borrowings  (Net Of Repayments) 86,191.29 4.97,314  74

Issue Of Commerclal  Paper |Net  Of Repayments)
(131.86)

(29,294 76)

Payments  for lease  I iabll]tles  (Includlng  Interest) (128.84)

Flnal  Dlvldend  Pald (8,233  16)
)                               (10,062  75\

Interim  I)Ividend  PalclNetCasliGeneiatedBy/(Usedln) Flnancln8 ActMtles (C|
Ilo,454.80

2.86.432.79 6,4Z 663.02

Net Increase ln  Cash and Cash ftiulvalents (A+B+C)CashandCast)EquivalentsatthebeglnningofthePerlodCshdcIiEdulvalentsattheEndof`hepehod
595.36 11.S06.99l

1,464.92 2,971.91

2.Oco.28 1.4ca92
a      an      as



NC'TES.

1        These  fln8ncial  results  have  been  prepared  ln  accordance  with  the  recognltton  and  measurement  principles  laid  down  in  Indian  Accountlng  Standard  ('lnd  AS')  -34  'lnterim  Fin8ncial  Reportl`ng',

notified  under section  133  of the  Companies  Act,  2013  read  with  Companies  (lndlan  Accountl.ng  Standards)  Rules,  2015,  as amended  from  tlme  to  tlme,  and  other accountin8  principles  generany

accepted  in  India.

2        The Company has exercised  the option  under sectlon  115BAA of the  lncomeTax Act,1961  with effect from financial year 2019-20 relevant to assessment year  2020-21.   After exercislng the optlon

of Section  115BAA, the  taxable  income  under the  provisions of Income Tax Act,1961 comes to  nil   Further,  after adoption ofsectton  115BAA,  the  Company is outside the  scope  and appllcablllty of
MAT provls lo ns  under Sectlon  115J a of Income Tax Act,  1961.

3        As  per Gazette  notlflcatlon  No  S.0  529  (E)  dated  5th  February  2018,  8s  amended  by  notlflcatran  r`a  S.a   1465  dated  Znd  April  2018  issued  by  Mii`istry of Corporate Affairs,  Government of  India,

the  provisions  of  lnd  AS  12  relatlng  to  Deferred  Tax  Asset/Deferred  Tax Liabllity does  not  apply to  the  Compeny  w.e.f.  1st April  2017,  accordinBy,  no provision  has  been  made  for Deferred  tax
llabll ltles/Deferred tax assets.

4        The  Company has  completed  its  lnitl.al  Public Offering  (lpo)  of 1,78,20,69,Coo equity  shares  of face  value  of Rs.10/-each  at an  issue  prlce  of Rs.26/-per equity share  aggregatlng to  Rs.  46,333.co

mllllons, consisting offresh  Issue  1,18.80,46,000 equity shares aggregating  to Rs. 30,889  20 milllons and an  offer for sale of 59,40,23,coo equity shares  a8gregatln8 to  Rs.   15,444.60  mllllons   by the

Government of India. The equity  shares of the  Company were  listed  on  BSE  umlted  and Natlonal Stock Exchange of India  Limited on  29th january 2021.

Th        tHl      tl    n     flpon               d    I                          .      d         b    I        .

5(a)(a678

Pdrt]culars / Objcets of the i.sue                                                                                                                                                                                                      Amount R8lsod
Upto the date ol Board Mooting approvingtheeresult.

u,il'aed unutlllsod
Aiigmentl" our eaultv cai)ita I  base to  meet our future  caoltal                                                                                                                                                                       30118.76 30118.76 I
General corcorate puroose                                                                                                                                                                                                                                         5co.co 5CO.00 I
Not F.roccodg                                                                                                                                                                                                                                                                    3o618.76 3Oei8.76 I
lRfc  commenced  proj.ect funding to  Mofl  (Mlnistry of Rail ways)  for creation &  development of railway  infrastructure  pro/ects  `n  october  2015  u nder finance  lease model  wlth commencement of

lease  rentals after a  gestati.on  period  of5 years   as  per memorandum of understanding entered  with  MOR  in  23th  May,2017. The amount advanced  to  MOR  has  been  shown  as  'Advance to  Mc)R

for  Railway I nfrastructure  Projects'   From the sald account,  the company on  recelpt of confirmatl.on/utilization  reports  from  ministry of rallways,. transfers amount actua lly  utllised  to  "project

infrastructure  asset under flnance  lease''.  During  Fy  2021-22,  the  Lease Agreement(s) tor  EBR  IF  2015-16 and  N®tjonal  Projects  2018-19  between  MOR and  the Compeny with  respect to aforesald

infrastructure  assee5  have  been executed  ori  28th  March  2022.

Slmllarly, during the current financial year 2022-23,  the Lease Agreement(s)  for  EBR IF  2016-17 and  N®tJonal  P rojects 2019-20 have  been executed  between  MOR  and the Company with  I.espect to

aforesaid  in(rastructure assets  Also,  the execution of Lease Agreement for EBR  IF  2017-18  ls under  process  and the  lease  recievables  have  been  recognised  with  Offect from  24th  March  2023.  The

accountlng a5 per  lnd AS 116  has  been carried out for the same durlng the current flnanclal year.

The  pre-lease  income  on financin8 of Railway Infrastructure  projects has  been  accounted for at the average  cost of incremental  borrowing plus margin  on  the funds  amountlng to  Rs.1,53,652.01

ml"ons transferred to  MOR during the year ended 31 March  2023  rvear ended  31  March  2022:  Rs. 3,10,987.60  mi"ons).

For computln8 the Lease Rental  in respect of the  rolllng stock assets  acqulred and  leased  to  the  Mlnistry of Flailways amounting to  Rs.1,76,432`44  millions  (Including f!s.10,090.50 mlllloms  for Fy

21-22) during the year ended  31  March  2023  rvear ended  31 March  2022:  Rs   2,74,839.73  Millions), the  lease  Rental  Rate and the  lntemal  Rate of Return have been worked out witli reference to
the average cost of Incremental  borrowings  made  during the year  plus the  mangln.

Pursuant to  Regulation  54  of SEBl  (Listlng Obtlgad.ons  and  Dlsclosure  Aequlrements)  Regulatlon,2015,  for  all  the  secured  nan-converdble  debt securities  and  other  secured  borrowings  Issued  by

the  company  and  outstanding  as  on  31st  March,2023,  100%  security  cover  has  been  malntalned  by  way  of  charge  on  present  and  future  rolling  stock  assets  and/or  lease  recelvable  of  the

compeny. Accordingly,  the company  ls  maintaining as asset cover  Of lx tlmes  as  on 31st March  2023  in  respect of secured  non-convertlble  debt securlt`es  Issued  and  other  secured borrowings of

the Company.  Please refer Annoxuro -A

Dlsclceure  ln  compllance with  Regulation 52(7)  and 52(7A)  of Securities  and  Exchange  Board of India  (Listl.ng ObliB8tions and  Disclosure  ftequirements)  Regulations,  2015  for the quarter ended

31st March, 2023  ls Annexed as Ann®xur. -B a C

The addltional  Information as  requlred  uncle r Regulation  52(4)  of sEBl  (Llsti.ng obllgation5  ancl  Disclosu re  Requi re me nts)  Re8ul8tlons,  2015  ls annexed as Annomu ro-D.

9        The  Compeny's  maln  business  ls  to  provlde  leasing and  financin8 to  Railway Sector  in  India.  As  such,  there  ore  no  separate  reportable  buslness segments  withi.n  the  mea".n8 of Indian  Accounting

Standard  (lnd AS 108 'Operating Segments.')

10      The above  financial  results were  reviewed  by the Audlt Commlttee and  approved  and  taken  on  record  by the  Board  Of Directors at their respective  meeting  held on  25 May 2o23.

11       ln  the aforesaid  financials  resiilts  the figures  for the  last quarter of the  current and  prewlous  financial year are  the  balancing figures  between  audited  figures  in respect of the  full  flnancl8l veer and

12

the  published year to date figures  up to  end  of third  quarter of the currentand  prevlous flnanclal year whleh  were subjected  to  limited  review by statuTheBoardofDlrectorshasrecommendedtheFlnalDM`dendofRs.0.70perequltyshareoffts.10/.eachfortheFlnanclalyear2022-23,subjecttoap tory a ud itors.provalofshareholc!ers  at the ensuing Annual

General  Meetlrig (AGM). This  is  in  addition  to the  interim  Divldend  of Rs   OBQ/-per  Equity share declared  on  loth  November  2022.  thereby making total  dividend  for the  Financial Year 2022-23  to

Rs  1.SO per share, on  the face value of Rs.1o/-each.

13      The  dlsclosure  I-n  respect of  related  perty transactions  as  required  under  res  23(9)  of SEBI  (Listln8 0blfgatlons and  Disclcoure  Requirements)  Regulations,  2015  for the  halfyear ended  31st  March

2o23 ls annexed as ^nnaxur-E

14      The  Company  is  a  'Large Corporate'  in  terms  of Framevrork for fund  ralsing by  lssu®nce  of debt seeurltles  by large  Entltl.es  laid  under SEBI  Circular  No. SE8l/HO/ODHS/P/CIR/2021/613  dated  loth

August  2021.  Necessary disclosure 8s  required  ln  the sald  framework re8ardlng lssuance of debt securities  ls annexed as Anrraxuro-  F

15      Inveetorcoml)Iainte

16P'ae:Date:

There was  no  liwestor comDlalnt Dendlna at the  bealnnina as  well  as  end  of the quarter ended  31  March  2023 Eaultv Bond
Total  holders  comolaints  I)ending at the  bealnnlna NIL NIL

Total  holders  comolalnts  received through  corresoondence 422 2046
Total  Cornolaints received from SEBl durin& the  Deriod 13 S
Total  comolaints resolved  /  rei)I led  durin. the  Deried 435 2051
Total  holders cornt3Iaints  Bending NIL NIL

5hMeyzo2a                                                                                  I                    '=:©6!;|:6G;:ij!i:i:;;38:{a!±                              CMD#:{y7:i;C::6n;i



i]rities and tirchange Board of lnd
tions. Z015 as at 31st March 2023Obligations and Di

istiJ18
Annexure  A

Statement of Security Coveraae Ratio
ColumA ColumaB         I      Coltttmc col-D Colu]mE    I      ColunnF      I     CottmnG c olum 11 cob-I Col-I Cotuttm 1{ Col- I ComJm M Colmnz.   (        ColILtmo        I          Colunl]P

PaTdcahe DegcripdenofAsotfuwhichthisCerrificdterelate Exci~® chng pan-puqu Champ A3ee mtofferedoSeeurlty EJlmuzutron(onountinneealye)on(amountLDIi~atjve` Debt notb3,.hodtryav-tsoffereeeeourty(appllcabbforlfrohaonly) qoul C  toLife`)

Related to only thcee )terms correred by thl . Ce rtLficaee

Debt ,or Othe, Debt  for Oho -tg Del,, Mnbt Ctry,no MFket Ca-ry,ng Tort value
whrh thu Sa:ured who:b thl ind t, on which \ d  , ^1 ibcokvin Ydue for vfroibeck C=utM,N,O'
teraficate Deb, certlfLeate ptrl pa9!u tats cotBideiul A£=ta /or quluave PaAp- value fo] pan

bang trang debtholder pan - Pasm icore than chJxpd on chng [t- I,iB8u chom
BInd L9nd (indudJ= lfro. ohm (due to Exclusrve ce3etg where AcetB a=el= where

a,I,thorwhchmscertloE4celslssved&otherd.bvloanwlll]parl-Parecharge (exclullng1D!macolurmn enhmveplusPancharge) Ba3'3 rna,ketvatueanota±er-blapplLcd.Le(ForEgBckBalane.TDrfevalueisTinappLreabLe) maket value L9asertrfubLeorappLlcabl€fforEg,8inkBalanceDSRAmarketvaluoJ9Jrot8pplr&ble)

Bookvalue Bookvalue Yes/No Book Value Bookvalue Nfl keJndng to C du7un I

I in Mllllon

NotApplLcgbLe

No`AppllcableProperty. P handEauho"n[ 1 2650 126Jio

Caplrd Work.in-Pr-e63

Rlchtofuee 5Z76 SZ76

Coctwul

(otendbleAaeb

lnangLbleAeeoJ\'erDevetoDment

.    '..         . 136 64 13d64

L- /OtherFLndalasan
pertdrfung tofund,ng/LeaslnqtoMOB

Yes I.  \`  1,\ 01 79,6cO 41 23.ii®ro3+ ZZ31389 93 ZZ3738993



TluleRecelvables
Rcervchle3fromRoulngSmktst,&PropeA£9ets

2A.^1A1006 24.41,470 06 z.,4iA7o as 24.A1,70J16

'IvemDn©

Cch and C8!hEautwderm Z060 28 Z060  28

But Balane€othe.thCashndCqhF.in.LvoJch '  `\ ,®  )  \ 3.356J1

Odrer8 1.47.Z4196 1,41,Z.1 96

Told 46,78.8S9.99 Z,32.col^9 ap,11.467.40 46,78,a50.99 46.7cO59.99

uJ,billtles

Se- D€btseorha
Debt 8eculltLe9 towhJfhCerdficato a lj  I,J``„ 12,33.374 84 1Z,33,37484 1233374S.

Oho debtaha.ngTen-p®uchutewth.bpedebt ca 40.610 79 48610 79 48Jil0 79 40,610_79

tJD6ecurd Deb.Seouideg

Debt Eerd tleg 7J'1.\91 14 7.01.197 74

odH uiuecuieddebt 2ce,649 e2 2.6&64982

sutordinaeddebt

Borhnrfe

setndEtorrowlng towhll:hCeraficaeri,- g 1S.6Z633 36 \5^2J.3336 \Si62J53336 15,6Z633J6

u-LJrdBo-nco 4,69, 990 51 4.69,9®0  S1

Bank

Othe



Tlade Paychleg

I- u®bflltleg 56J9 5639

Proviqong 1J3,8J\Z 1,0,8 0 2

Ohal 1,71.07124 1,71,07124

Toca' 28,44.610.98 172J07 26 +,,,,ur44,56.764`31 28,44618.98 28.44,61®.98

ConT on Bcokvalue

Conr on hafrovalue

Exl=tqgivei-ltyCow,IBAtio partP-S-tyCove,Ratlo pall P-SecantyCoverRatto L64

Notes
1        The above financial irfomation as on 31ro3.2023 has been extracted from the audited standalone books of accounts for the period ended 31o3-2o23 and other relevant records of the llsted entlty
2         The carrytng amounts of fimanclal assets and financLal l!ab)lit]es recogn]sed in the finandaL statements approximate ta thelr fa(r val`ies



DiBc`logure   in   compliance  with  Regulation  52 (7)   of  Securities  and  Exchange  Board  of   India   (LiBting  0bllgatic>ns  and
Disclosure  Requirement.a)    Regulations,   2015   for  the  quarter  ended  31st  March,   2023

Annexure 8
A-Statement of utillzatlon of Issue Proceeds

Name of ISIN ModeofFund Type Of Date or rfuount Funds Any If 8 is Yes, thei` Remarks, lf any
tlle lssuer Ralslng O>ubllc lnstlument ralsln8 Raised utlllzed deviation specify the

issues/ Private funds a{s. ln (Rs. ln ryes/ NO) purpose of for
placement) Crones) Crones) which the iudswereutlllzed

1 2 3 4 5 6 7 8 9 10

IRFC INE053F08239 Pnvate Placement Unsecured,Redeemable,Non-ConvertibleBonds 18-01-2023 2,500.00 2,500.00 No NA NIL

IRFC INE053F08247 Private Placement Unsecured,Redeemable,Non-ConvertibleBonds 18-01-2023 2,500.00 2,goo.00 No NA NIL

IRFC INE053F08270 Private Placement Unsecured,Redeemable,Non-ConvertibleBonds 28-02-2023 2,443.00 2,443,00 No NA NIL

IRFC INE053F08288 Private Placement Unseoured,Redeemable,Non-ConvertibleBonds 17-03-2023 1,825.00 1,825.00I No NA NIL

IRFC INE053F08296 Pnvate Placement Unsecured,Redeemable,Non-ConvertibleBonds 17-03-2023 2,825.00 2,825.00 No NA NIL

Total 12,093.00 12,093.00



Disclosure   in  compliance  with  Regulation   52(7A)   of   Securities  and  Exchange
Board  c>f   India   (Listing  Obligations  and  Disclosure  Requirements)
Regulations,   201S   for   the  quarter   ended   31st   March,   2023

Annexure C
Statement of Deviation or Variation in use of Issue Proceeds

Particulars Remarks
Name of listed entity Indian Railway Finance Corporation Limited
Mode of Fund Raising Private Placement
Type of instrument Non-Convertibl e Securities
Date of Raising Funds Refer Col. 5 above table
Amount Raised fRs. in Crores| Rs.12,093.00
Report filed for Quarter ended 31-03-2023
Is  there  a  Deviation  /  Variation  in  use  of  funds No
raised?
Whether   any   approval   is   required   to   vary   the

N.A.

objects of the issue stated  in  the prospectus/ offer
document?
Ifves, details of the approval so reciuired?
Date of approval
Explanation for the Deviation / Variation
Comments of the audit committee after review
Comments of the auditors, if any
Objects for which  funds  have been  raised and where  there  has  been  a deviation, in  the following
table:

Original Modified Original Modified Funds Amount of Remarks,
Object Object,     if Allocation allocation, Utilised Deviation/Variation if any

any if any for the half yearaccordingtoapplicableobject(INRCroresand  in%)

N.A.

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount offunds actually utilized as against what was originally disclosed.



ANNEXURE-D

Disclosure ln compliance witli Regudrlon 52(4) of Se€uritles and Excltange Board of lndla (Llstlng Obligatlons and Dlsclasui.e Requirement) Regulatk}n,2015 for the

quarter and year ended 31 Mareli 2023

Sl. No. Particulars unit
For Quarter Ended For Year Ended

31 unrch2023 31 March2023

1 Debt Equity Ratio Times 9.21 9.21

2 Total debts to total assets Times 0.85 0.85
34 Sector specific equ iva lent  ratios

Capital-to-nsk weighted  assets ratlo •. 512.02 512.02
Operating Profit Margin % 20.70 26.35

5 Net  Profit Margin % 21.17 26.48AANsrdAI€
6I Credit Ratings

CR'S'L

lcRA AAA|Sidhi€
CARE AAA|S;kdM£

Note:  Debt  Service  Coverage  Ratio,  Interest Service  Coverage  Ratio,  outstanding  redeemable  preference shares  (quantity  and  value),.  Current  Ratjo,  Current

Liability Ratio,  Long Term  Debt to Working Capital,  Debtor Turnover,  Inventory Turnover,  and  Bad  Debts to  Accounts  Receivable Ratio  is  not  applicable to the

company.
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-call.IS.a- --rqrJ|€-=
(uTza HIS;1{ffl3Taip)    (th utH  : L65910DL1986G01026363)

ap  eni5RI : H a. i3i6&i34q tfled ife. fr aha, GHife B5aqag 60-a. apRE. a§ ELii002i
E-  :  011-24100385

lNDIAN RAILWAY FINANCE CORPORATION LTD.
(A Government of India Enterprise)   (CIN  :  L65910DL1986G01026363)
Rogd. Office  : Room No§.1316 -1349, 3rd Floor,   The Ashok,   Diplomatic Enclave:-50-a, Chanakyapuri, New Delhi-110021

Phone  :  011-24100385,  E-mal.I  :  jnfo@irfc.nic.in,  Website  :  www.irfc.nic.in

Annexure   F

Annexure 82

Format of the Annual Disclosure to be made by an entity identified as a LC* (to be
submitted to the stock exchange(s) within 45 days of the end of the FY)

(Applicable for FY 2023)

1. Name of the Company: Indian Railway Finance Corporation

2. CIN :  L65910DL1986G01026363

3.  Report filed for FY:  2022-23

4.  Details of the  borrowings (all figures jn  Rs.  crore):

S. No. Particulars Details

I 3-year block period  (Specify financial  years)
FY 2022-2023(T)FY2023-2024(T+1)FY2024-2025(T+2)

'1 Incremental  borrowing done  in  FY  (2022-2023)  (a) 43,558.07

Ill

Mandatory borrowing to  be  done through  debt securities  in
10,889.52FY (2022-2023)  (b) =  (25% of a)

iv.
Actual     borrowings     done     through     debt     securities     in

21,558.70FY 2022-23(c)

V.
Shortfall  jn the borrowing through  debt securjtie5,  if any,  for

N'LFY 2021-22  carried forward  to  FY 2023.  (cl)

vi. Quantum of (d), which  has been met from (c) (e) NIL

vii.

Shortfall,  if  any,  in  the  mandatory  borrowing  through  debt

N'L      Xor
securities for FY 2023

{after  adjusting  for  any  shortfall  in  borrowing  for  FY  2022
which was carried forward to FY 2023}

(f)=  (b)-I(c)-(e)I

{lf the calculated value is zero or negative, write "nil"}

3¥Bq       \`-

+•'lRFC\.-.J<}t,,`.`!;`/'



5.  Details of penalty to be paid,  if any,  in  respect to  previous  block (all figures in  Rs crore):

S.  No. Particulars Details

i
3-Year block period  (Specify financial years)

FY 2020L2021 |T-2)FY2021-2022(T-1)Fy2022-2023in

ii.
Amount of fine to be paid fc)r the block, if applicable

N.A.
Fine  =  0.2% of {(d)-(e)}#

i ln  cases, where an  entity is not categorised as LC for  FY (T),  however was LC for FY (T-1), and there was a

shortfall   in   tlie   mandatory   bond   borrowing   for   FY   (T-1),   which   was   carried   forward   to   Fy   (T),   the

disclosures as  prescribed  in  this annexure shall  be made by the entity for  FY (T).

#(d) and (e)  are the same as mentioned at sl. nos. 5 and 6 in the table given at point no. 4 of this annexure.

(Vijay Bab irode)                                                                                                          (Shel;i,##
Joint General Manager (Law) & Company secretary       CMD (Addl. Charge), Director (Finance) & CFO
cs@irfc.co.in

Dale -I.3.05.2023

df@irfc.co.in


