
 

 
 
 
 
 
 
February 14, 2024    
    
BSE Limited      The Manager, Listing Department 
Corporate Relationship Department   National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers,     Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai – 400 001    Bandra (E), Mumbai – 400 051 
 
BSE: Scrip Code: 543251    NSE Symbol: RVHL  

SUB.:  UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023, ALONG WITH 
LIMITED REVIEW REPORT THEREON. 

Dear Sir/Mam,  

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors at its meeting held today i.e 
February 14, 2024 (commenced at 02:30 P.M. and concluded at 03:35 P.M.) has inter-alia considered 
and approved –  

1. Unaudited Standalone Financial Results for the Quarter and Nine Month Ended December 31, 
2023 (copy enclosed along with Limited Review Report thereon); 

2. Unaudited Consolidated Financial Results for the Quarter and Nine Month Ended December 31, 
2023 (copy enclosed along with Limited Review Report thereon); 

This is for your kind information and record please.  

Thanking you,  
For Ravinder Heights Limited 
 
 
 
 
Renuka Uniyal 
Company Secretary and Compliance Officer  

Enclosed as above. 

 



Chartered Accountants 
Windsor Grand, 15th Floor, Plot No. 1C, Sector-126, Noida-201303, U.P, India 

Phones : +91-120-6456999, E-mail: dpnc@dpncindia.com 

Independent Auditors Review report on Standalone Unaudited Quarterly Financial Results of the 

Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 
Ravinder Heights Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Ravinder Heights Limited (“the Company”) for the quarter and nine months ended December 31, 

2023 (“the Statement”). This Statement is the responsibility of the Company’s Management and has 

been approved by the Board of Directors. Our responsibility is to issue a report on the Statements 

based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 

‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’, 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free from material 

misstatement. A review is limited primarily to inquiries of company personnel and an analytical 

procedure applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For Dewan P. N. Chopra & Co. 

Chartered Accountants 
(Firm Registratioq No:000472N) 

Membership No. 505371 

UDIN: 24505371BKAPGL3764 

Place: Noida 
Date: February 14, 2024 

Head Office: 
57-H, Connaught Circus, New Delhi - 110 001, India Phones : +91-11-23322359/1418 

Email: dpncep@dpncindia.com



Chartered Accountants 
Windsor Grand, 15th Floor, Plot No. 1C, Sector-126, Noida-201303, U.P, India 

Phones : +91-120-6456999, E-mail: dpnc@dpncindia.com 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the 

Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
Ravinder Heights Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Ravinder Heights Limited (“the Parent”) and its subsidiaries (the parent and its subsidiaries 

together referred to as “the Group”), for the quarter ended December 31, 2023 and for the period 

from April 01, 2023 to December 31, 2023 (“the Statement”) being submitted by the Parent pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 

The Statement includes the results of the following entities: 

a. Subsidiary of Ravinder Heights Limited 

i. Radhika Heights Limited 

b. Subsidiaries of Radhika Heights Limited: 

i. Radicura Infra Limited 

Sunanda Infra Limited 

iii. Cabana Construction Private Limited 

iv. Nirmala Buildwell Private Limited 

v. Cabana Structures Limited(Upto March 18,2023) 

Head Office: 
57-H, Connaught Circus, New Delhi - 110 001, India Phones : +91-11-23322359/1418 

Email: dpncep@dpncindia.com 



5. 

vi. Nirmala Organic Farms & Resorts Private Limited 

Based on our review conducted and procedures performed as stated in paragraph 3 above and other 

auditor referred to in paragraph 6 & 7 below, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

We did not review the interim financial results of two subsidiaries included in the statement, whose 
interim financial results reflect total revenues of Rs. 0.11 Lakh & Rs. 0.32 Lakh, total net loss after tax 
of Rs. 89.93 Lakh & 140.43 Lakh and total comprehensive loss of Rs. 89.93 Lakh & 140.43 Lakh for the 

quarter/nine months ended December 31, 2023 respectively as considered in the statement. These 

interim financial results have been reviewed by other auditors whose reports have been furnished to 

us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary, is based solely on the reports of the other auditor 

and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified with respect to the above matter. 

The statement includes the interim financial results of four subsidiaries that have not been audited 
by their auditors, whose interim financial results reflect total revenue of Rs.14.47 Lakh & Rs.45.07 

Lakh, total net loss after tax of Rs. 86.82 Lakh & Rs. 18.68 Lakh and total comprehensive loss of Rs. 

86.82 Lakh & Rs. 18.68 Lakh for the quarter/nine months ended December 31, 2023 respectively as 

considered in the statement. These interim financial statements have not been reviewed by their 

auditors. According to the information and explanations given to us by the Management, these 

interim financial statements are not material to the Group. 

Our conclusion on the Statement is not modified with respect to the above matter. 

For Dewan P. N. Chopra &Co. 

Chartered Accountants 
(Firm Registration No:-000472N) 

Membership No. 505371 

UDIN: 24505371BKAPGM 9870 

Place: Noida 
Date: February 14, 2024



3 
A 

RAVINDER 
HEI GHTS 

(Rs. in Lakh) STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED NINE MONTHS ENDED 31st, DECEMBER, 2023 
STANDALONE 

o Guarter Ended Nine Mot [Vear Ended i PARTICULARS 31122023 | 30092023 | 31122022 | 31-12:2023 | 31.122022 | 31.03.2023 
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) T [|income 

3) Revenue from operations %28 B2 %28 0584 0584 2 b) Other Income 201 130 177 477 485 638 Total Income 3129 %67 3705 H061 110,69 4750 2 [|Expenses 
2) Land Development & other related expenses . . - B - B 
b) Changes i inventory of Finished Goods, Stock In Trade and Wark In Progress. - - - - - . 
c) Employees benefits expense 1648 1387 120 4181 79 5053 
4) Depreciation & amortization expenses B4 2% um @50 a7 CE% 
) Finance Costs - - - - 024 024 
1 Other expenditure: 214 951 1500 3804 5428 9055 
Total Expenses 4209 4864 51.79 149.44 168.61 2968 

3 |[Profit (+)/ Loss (- before Exceptional items and Tax (1-2) (480) ©7) (1474) (sa83) (55.9) (52.15) 
4 ||Exceptional ttems- (Income(Expense)) - - - = - . 
6 [[Profit (+) Loss (- before tax (3+4) (480) (9.97) 1474) (28 (5591) (92:15) 
6 |[Tax Expense (1527 400 (@63) (15.98) (1628) (@1.16) 

- Current Tax - - - - - - 
- Deferred Tax @527)| 409 @.20) (1598) 763) (@251) 
- MAT Credi Utiisation / (Entitiement) - . - . - 
- Related to previous year - - (1.39) - 135 135 

7 |[Profit (+) Loss (-) after tax for the peirod (for Continuing Operations (5-6) 1048 407 ©1) (2289) (.63 (T089) 
8 ||Net Profit (+) / Loss (-) before tax (from discontinued operations) - . . : . - 
9 |[Tax expnose of Discotinued Operations. . - - - - - 10 ||Net Profit (47 Loss - atter tax for the period R R . . R ) (from Discontinued Operations) (8-5) 

[Net Profit (+)  Loss () after tax for the period 
** [litrom Continuing & Discontinued Operations) (7+10) ne (1aom o) @289 sy s 12 |[Other Comprehensive Income (net of tax expense) - 3 - - B - 
13 |[Total Comprehens ive Income for the period (11412) 1048 (14.07)| (©11) (2285)| (39.69) 70.99) 14 |Paid-up Equity share capital (Face value of R. /- each) 81251 61251 81251 61251 61251 61251 15 ||Reserves excluding Revaluation Reserves . - - - 
16 ||Eaming Per Share (EPS) (Not Annualized) 

Eaming per share for Cortinuing Operations [face value of Share Re. 1/-each] 
- Basic and diluted earings per equity share (in Rs.) (Not annualised) om o ©on ©oh) o) o2y [Eaming per share for Discontinued Operations [face value of Share Re. 1/-each] . R ) R R ) 
- Basic and diuted eamings per equity share (in Rs.) (Not annualised) 
Eaming per share for Continuing and Operations [face value of Share Re. 
1/-each] oo 002 (©o1) 004 .06} 0.12) - Basic and diuted earnings per equity share (in Rs ) (Not annualised) 

Ravinder Heights Ltd. 
CIN: L70109PB2019PLC049331 

Registered Office: SCO No. 71, First Floor, Royal Estate Complex, Zirakpur, Punjab 140603 

Corporate Office: 7th Floor, DCM Building, 16 Barakhamba Rd. New Delhi 110001 
T:+91 1143639000 F:+91 1143639015 E:info@ravinderheights.com W: www.ravinderheights.com



aVA 
RAVINDER 
HEI GHTS 

(Rs. in Lakh) STATEMENT OF CONSOUIDATED FINANCIAL RESULTS FOR THE GUARTER / HALF YEAR ENDED / NINE MONTHS ENDED 3151, DECEWBER, 2073 
CONSOLIOATED 

P Guarter Ended Tine Months Year Ended No. PARTICULARS '31-12:2023 | 3008-2023 | 31-12-2022 | 31-12-2023 | 31.12.2022 | 3103-2023 = {Unaudited) | (Unauited) | (Unaudited) | (Unaudited) | (Unaudited)| (Auited) ome 
2) Revenue from operations 1536 15.60 1443 2703 120425 
) Ot e 2218 37036 13875 2314 4s007 Total Income 237.67 386.08 163.98 35028 | 1esa3z 2 [[Expenses 
9) Cost of land sokd - - - - - 41810 
1) Cost of Material consumed : - . < - 
) Changes in Inventory of Finished Goods, Stock In Trade and Work In Progress: - - - 188 186 
@) Employses benefits expense 738 4508 3758 161.67 " 150.38 
o) Depreciation & amortization expenses 5409 5385 5316 16129 15806 21854 
0 Finance Costs 624 1.0 19.03 33 ©00 
0) Other expendture 753 8227 e2582| 28111 38844 
Total Expenses 18671 184.03 967.81 59348 | 122730 

3 [[Profit (+) Loss () before Exceptional Mems and Tax (1-2) (ras 20034 oss)] (17230 2es19)  az6s93 
4 [|Exceptionat ems- (incoma(Expensa)) - - . . s - 
& [|Profit (+) Loss () before tax (304) (reen 20034 @oss)| (7230  (243.19) 
6 [|Tax Exponse (1498) 2808 (99.10) N[ ) s 

- Current Tax 16 608 024 185 380 351 
- Deferred Tax @1n 201 757) ©18)|  (89.14) (86.02) 
= MAT Credt Utiisation / (Enttiement) B B B - - . 
- Related to previous year 580 - (®1.77) 560 (8.288) 

7 [[Profit (+)/ Loss (- after tax for the peirod (for Continuiing Operations (6-6) ases) 17228 o825 (18367)  (98.96) 
8 [[Net Profit (+)  Loss (-) before tax (from discontinued operations) - - 10.12 - 2147 9 [[Tax expnese of Discontinued Operations . 128 - 048 [Net Profit (+) / Loss (-) after tax for the period ) R 19 [ltrom Discontinued Operations) (89 N a4 2an [Net Profit (+) / Loss () after tax for the period 11 Y e Conuraing & bioos paratenss (410 (eses)| 17228 mos| sasn| (a2 
12 [[Other Comprehensive Income (net of tax expense) - - - - 13 [|Total Comprehensive income for the period (11+12) 17228 o saen(  ge2s|  e1674 14 |{Paid-up Equity share captal (Face value of Rs. /- each) 1251 61251 61251 61251 61251 15 |Reserves excluding Revaluation Reserves - . - 18 [[Eaming Per Share (EPS) (Not Annualized) 

Earning por share for Continuing Operations [face valus of Share Re. 1/-each] " fbetelif ooty shive i P Ot ©27) 028 o1 ©30) (0.16) 098 
Earning per share for Discontinued Opsrations [face vakue of Share Re. 1/-sach] N R ooy N 003 5o - Basic and diuted earnings per equity share (in Rs.) (Not annualsed) . . [Earming per share for Continuing and Discontinued Opsrations [face vakue of Share Re. 1/- each] 027 028 o013 030 0.13) 101 - Basic and oived sarmings pa squty share (o Rs ) (ot sreuntsed) 

Ravinder Heights Ltd. 
CIN: L70109PB2019PLC049331 

Registered Office: SCO No. 71, First Floor, Royal Estate Complex, Zirakpur, Punjab 140603 
Corporate Office: 7th Floor, DCM Building, 16 Barakhamba Rd. New Delhi 110001 

T: 4911143639000 F:+911143639015 E:info@ravinderheights.com W: www.ravinderheights.com 



Notes: 

- The above financial results have been reviewed by the audit committee and approved by 
the Board of Directors at their respective meetings held on February 14, 2024, The financial 
results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed 
under Section 133 of the Companies Act 2013, read with rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) 
(Amendment Rules), 2016. 

. Discontinued Operations: 
On June 26, 2020 and August 29, 2020, the Board of directors approved a Composite 
scheme of arrangement for the demerger of its Leasing business comprising one real estate 
property from wholly-owned subsidiary Radhika Heights Limited (“RHL") (“Demerged 
Undertaking”) to a Meyten Realtech Private Limited (a wholly-owned subsidiary of 
Panacea Biotech Limited) (‘Transferee Company”) and an amalgamation of a wholly- 
owned subsidiary of RHL i.e., Cabana Structures Limited (“Transferor Company”) into 
RHL. 

On January 18, 2023, the NCLT sanctioned the Composite Scheme of Arrangement 
between Radhika Heights Limited (“the Demerged Company/ Transferee Company”) 
and Meyten Realtech Private Limited (“Resulting Company”) and Cabana Structures 
Limited (“Transferor Company”) wherein the following has been approved: 
2.1 Demerger of Specified Leasing Business or Demerged Undertaking belonging to 
Radhika Heights Limited (“Demerged Company/ Transferee Company”) with and into 
Meyten Realtech Private Limited (“Resulting Company”); and 
2.2 Amalgamation of Cabana Structures Limited (“Transferor Company”) with and into 
Radhika Heights Limited (“Demerged Company/ Transferee Company”). 

The scheme was became effective on March 18, 2023. Accordingly, in accordance with the 
provisions of Indian Accounting Standard 105 - “Non-Current Assets Held for Sale and 
Discontinued Operations’, the assets/ liabilities/income/expenses of the Leasing Business 
have been transferred which were held under “Assets classified as held for sale and 
discontinued operations” / “Liabilities in the Consolidated Financial Statements. 

2.3 Financial Performance for the Leasing Business and Asset Held for Sale: 
(Rs. In Lakh) 

For th For the For the Forthe F:’l:;:e F:;:': year § 
Particulars ‘:::l:;r q'::;:;' z::;:;r months months ended 

ended ended 31.032023 31122023 | 30.09.2023 | 31.12.2022 31122023 | 3112202 

Analysis of profit/(loss) from discontinued operations 

Revenue from 
Operations - - 129 - 38.88 58] 

Ky ) @ 
Ravinder Heights Ltd. = 

CIN: L70109PB2019PLCO49331 un 
Registered Office: SCO No. 71, First Floor, Royal Estate Complex, Zirakpur, Punjab 14060 0 

-Coryerale Office: 7th Floor, DCM Building, 16 Barakhamba Rd. New Delhi 110001 
+911143639000 F:+91 1143639015 E:info@ravinderheights.com W: www.ravinderheights.col 
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Other Income - - - - - N 
Total Income = - 12.96 - 38.88 49.89 
Expenses 

Employee Benefit 
Expenses - - 096 - 225 225 

Other expenses N B 188 - 15.47 17.05 
Total Expense - - 284 - 17.71 19.30 
Profit/(Loss) Before 
Exceptional Items and 
Tax = - 1012 - 2117 30.59 

Exceptional Items - - - - - - 
Profit/(Loss) Before Tax 
from Discontinued 
Operations N - 1012 - 2117 3059 
Current Income Tax . 
Expense - 1.15 - 1.15 247 
Deferred Tax - - 0.13 - -0.69 0.56 
Profiy(Loss) After Tax 
from Discontinued - - 8584 - 2071 28.68 Operations 

Based on the guiding principles given in Ind AS -108 “Operating Segment”, the group is 
mainly engaged in the business of real estate development viz. construction of 
residential/commercial properties and renting of property. As the group's business falls 
within a single segment, the disclosure requirement of Ind AS - 108 in this regard is not 
applicable. 

4. Previous Quarter Figures have been regrouped/reclassified wherever considered 
necessary to conform to the current period classification. 

For and on behalf of the Board of Directors 
For Ravinder Heights Limited 

Place: Noida 
Date: February 14, 2024 * “Sunanda Jain 
UDIN: 24505371BKAPGM9870/ irperson cum Managing Director 

24505371BKAPGL3764 DIN: 03592692 
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