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February n3,2023

To,
The General Manager,
Deptt of Corporate Se*ic"s,
BSE Limited,
P.J. Tower, Dalal Street,
Mumbai - 400001

To,
The Vice President,
National Stock Exchange of India Limited,
Exclrange Plaza,
Bandra Kurla Complex, Bandra (E)
Murnbai - 400051

Scrip Code:543249
Debt Scrip Code: 973928

Scrip Symbol: TARC

Dear Sirs / Madam,

Subject: Outcome of Board Meeting

Pursuant to Regulation 30 and 51 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, the Board of Directors of the Company at its meeting held today i.e. February 13,

2023, amongst others considered and approved tlie following:

l. Un-audited Financial Results (Standalone and Consolidated) for the quafter and nine months ended
December 31,2022.

In cornpliance witl.r Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, a copy of the Un-aLrdited Financial Results (Standalone and
Consolidated) along with Lirnited Revierv Reporls and disclosures in accordance with Regulation
52(4) are enclosed as Annexure A.

2. Appointment of Mr. Jyoti Ghosh (DiN: 08217481) as an Additional Director in the category of
Independent Director of the Company for a term of 5 consecutive years commencing from
February 13,2023 up to February 12,2028, subject to approval of members of the Company.

In compliance with circular no. LISTiCOli{.Pll4lz}l8-19 and NSE/CML/2018124 issued by BSE
Lirnited and National Stock -Exchange of lndia Limited respectively, we wish to affirm that Mr.
Jyoti Ghosh is not debarred frorn holding the office of Director by virtue of any SEBI order or any
other such authority. The details as required under Regulatior.r 30 of the SEBI (Listing Obligations
and DisclosLrre Requirements) Regulations, 2015 are enclosed as Annexure B.

3. Appointment of Ms. Bindu Acharya (DlN: 07223003) as an Additional Director in the category of
Independent Director of the Cornpany for a term of 5 consecutive years commencing from
February 13,2023 up to February 12,2028, subject to approval of members of the Company.

In compliance witli circular no. LIST/COMPI1412018-19 and NSE/CML/2018124 issued by BSE
Limited and National Stock Exchange of India Limited respectively, we wish to affirm that Ms.
Bindu Acliarya is not debarred from holding tlie office of Director by virtue of any SEBI order or
any other such authority. The details as required under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirernents) RegLrlations,20T5 are enclosed as Annexure B.

4. Postal Ballot Notice seeking mernber's approval for appointrnent of Mr, Jyoti Gliosh and Ms.
Bindu Acharya as Independent Directors of tl-re Company

TARC LIMITED {Formerty Anant Raj Gtobat Limitedl, CIN: L701000L2016PLC390526

Registered office: 2nd Ftoot C-3,Qutab lnstitutionaI Area, Katwaria Sarai, New Dethi- 110016, Tet:

Emait: tarcftltarc.in I Website: www.tarc.in

*



5. Resignation letter dated February 13,2023 received fiom Ms. Sushmaa Chhabra (DIN: 01727941)
an Independent Director resigning from the directorship of the Company with effect from the close
of business hours on February 13,2023.

Fufther, as per the requirernent of Regulation 30 read rvith Schedule l, Para A, Clause (78) of
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, the Company has

received confirmation from Ms. Sushmaa Chhabra vide her letter dated February 13, 2023
regarding there being no material reasons, other than those mentioned by her in the resignation
letter as an Independent Director from the Board of Directors of the Company including the
Committees thereof.

Copy of her resignation letter and the details as required under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 are enclosed as Annexure B.

6. Re-constitution of following Board Committees with effect fi'om February 14,2023 as hereunder:

Audit Committee:
S. No. Name of the Member Designation

I Mr. Ambarish Chatteriee Chairman
2 Mr. Amar Sarin Member
3 Ms. Bindu Acharya Member
4 Mr. Jyoti Ghosh Member

Stakeholders Committee:

Nomination & Remuneration Committee:

te Social onsib Committee:

and O tions Committee form Finance & Investment

S. No. Name of the Member Designation
I Mr. Ambarish Chatteriee Chairman
2 Mr. Anil Sarin Member
J Ms. Bindu Acharya Member

S. No. Name of the Member Designation
1 Mr. Arnbarish Chatteriee Chairman
2 Mr. Miyar Ramanath Nayak Member
J Mr. Anil Sarin Member
4 Ms. Binclu Acharya Member
5 Mr. J-v-oti Chosh Mernber

S. No. Name of the Member Designation
I Mr. Anil Sarin Chairman
2 Ms. Ilinclu Aeliarya Member
J Mr. Ambarish Chatteriee Member

S. No. Name of the Member Designation
I Mr. Amar Sarin Chairman
2 Mr. Ambarish Chatter"iee Member
3 Mrs. Muskaan Sarin Member

DELHI

S. No. Name of the Member Designation
I Mr. Amar Sarin Chairman
2 Mr. Miyar Rarnanath Nayak Member
J Mr. Ambarish Chatterjee Member
4 Ms. Bindu Achar.va Member

*

Risk Committee:



The meeting of the Board of Directors commenced at 14:00 Hrs and concluded at 18:50 [Irs.

We request you to kindly take the above on record.

Thanking you

For TARC Limited

kxe, ?-

Company Secretary
420094

Encl.: as above

o
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TARC LIMITED
( Fotherlr kmwh os Ahoht Roj cbbol Lnniled)

CIN: L70100D12016PLC390S26

:*#
TARC

Reghtered Omce: 2 nd Floor, C'3, Quhb ln*itotional Area , KaMaria S! rai, New Delh i (l ndial'1 1 00 16

Tcl.: 011 41244300,E-nrail tlr.@brcnr,Wcbstc www.tar.in

Statement of Unaudl t€d standalone and consolidared n nancial results for the Quaner & N ine months period ended December 31,20221

sl.

ENDED NINE MONTHS ENDED YET1R ENDED NINE MONTHS DNDED YEAR ENDED

1 INCOME
Revenue from op(rations 4,706.7 |

1.974.37
1,262.43
1072 13

4,454.63 11,313.02
7 856 38

42,900.54
1 911 62

43,649.81
2 535 24

9,427.31
1.542.92

4,156.88
r 654 59

5,312.25
r 681 93

2037Aa6 23,9tl.57
t 9t2 96

25,055.45
5 0r303

EXPENSES

E mployees beneflt expe nse

Depreciation and amornsation

1,237.79

181.55

2,362.97
50.27

395.44

85 5.2 9

t73.99
2,816.81

34.32

362.32

2,130.18

747,78

2,091.t9
27.?8

179.85

8,37 5.2 t

527.90

4,724.54

130.01

903.57

33 536 98

409.15

3,123.04

7+6.46

642.02

+7,545.62

589.56

5,234.96

175.18

5,794.47

7,265_06

[10,911.90]
238.88

2,419.17

120.70
t 1,418.67

834.66

230.25

2,699 49

205.69
41637

2,340 70

197.58

2,499.41

187.34
549 7+

L454.27
(10,911.90)

685.19

a,a+7.76

568.86

12,589.14

t364A71

5+9.42

4,613.10

555.17

1,104.65

27,995.52

801.37

8,629.85

866.+0

1+,707.44

3

4
5

6

Protrt/[Loss) from operadons before exceptional
ibms (1-2)
Exccptional heils tNcI )
Proft/0oss) beto.e taxand after exc.ptional items [3.
4)

Les/[Add)rlax expense

392.02 92.23 1,501.04 s14.13 6,916.t7 [13,1s9.24) 413.65 1,035.01 1,219.41 3,279.57 5,361.02 {22,932.s4)

392.O?

25.29

t2ra.25)

9.97

4aB7

1,501,04

322.77

20.66

514.13

54.86

{216 89)

6,916.77

2,997.09

\.07? 6+

(13,159.24)

373.42

1,r22.77

413.65

261.73

16.46

1,035.01

311.30

t94.071

7,219.41

{88.40

I 1 19.851

3,279.57

1,805.79

0.31

{411.401

5,361.O2

3,163.84

1,134 19

(22,9s2.s1)

420_60

36.51

{114.82 l
Prolit/tloss) a,tcr tax and belote s[are ol loss rn

576.98 47.39 1,757.61 676.16 2,446.34 I14,655.23 I 135.46 n17 78 450.86 1,884.87 1,062.99 t23,27 4.43)

8 Share of loss in associatestnet) (0.s3) (0.s1) (0.431 (t.67) 10.441 ( r.101

10 other compreh€nsive income/loss
Items lhatwill not hc reclassificd subs(quentlyto proilt

RemeasureDent of net defi ned b.DcUt liilbility/asset
Dchrred bxiilnact on above

4.45
112

2?1
i3 921

(2.+2)

rrl
(2.23) 431

I1 081

6.21 4.45
1.12

2.2t
I? 92)

(2.56) 12.23) 431 29.91

Total other comprehensive incone/loss, net ottax (a
5.57 11.7 t) t1.81) t1.671 3.23 4.65 5.57 t\.71) ( 1.9: l (1.61) 3.23 23.72

12

13

14

15

16
17

NetProfit/ (Loss) attribuhble to:
Equrry holders orrhe prrent
Non-controlling jnrcrcsrs

Other Comprehensive in.ome aBributable to:
Equiryholdersof thc parent
Non-.onrolling interests

Total cofr preheDsivc iDcome.(rihutable to:
Equity h.ldri s,rl tlr( t.rent
N( n-(ontrolhng intcrrsts

Paid-upequitysharc capital (Face value ofRs.2/' per

sharc)

Earniis per equlty share [Face value otRs.2/- per
share) (notannu.lised)
Basic {Rs )

5,901 93

0.20
020

5,901.93

0.01

0.01

5,901 93

0.39
039

5,901.93

023
0.23

5,901.93

0.96
096

5,901.93

127,943.?3

14.9?)
t+.97)

131 32

362

5.57

136.89

3.62

5,90i 93

0.04

004

ar7.3z
(0.0s1

( 1.7r )

815.51

[0.0s]

5,901.93

0.28
028

850.73
( 0.30 )

[1.91)

8+8.82
(0.30]

5,901 93

4.29

1,879.68

3.53

lt.67)

1,878.01

3.53

5,901.93

0.64
064

1,062.32

4.23

3.23

1,055.55

0.23

5,901 93

0.36
036

(23,2?4.47)

[1.87]

23.12

(23,250.S5)
(1.87)

5,901 93

727,274.04

(7.891
(7.89)

18

Key RaIos and !inancial Indicators

CapiEl Redemption Reserve/Debenture redemption

OubEnding redccmable preference Shares( Qty & valnc)

DebtEquiB,Rado (crossl
Debrseruice covcrrge Rario (DscRl
lnrere$service covcrage Ratio (lscR l

Long Tern Debt to Workin8epibl
Bad Debb to 4ccounE Receivable Ratio

CurrentLiabiliry Ratio

Toral DebtrtoTotal Assets

DebtorsTurnover (ln times )
lnvcntoryTDrnover ( ln times I
OperadngMarsin (%)
NetProfit Margin (o/o)

57698

134,520.15

1.04

4.97

1.t7
5.54
0.87

o20
0.46

o.17

0.15
9_65%

6.63%

41.39

133,939.83

1.03

1.91

1.02

4.85

0.85

4.23

0.45

0.05

0.02
-12_92\t1

3-2Aq)

1,157 6l

75t,346.02

0.59

0.50

1.72

2.28
0.58

0.57

0.32

1.1 3

0.45

434%
25.99%

676.t6

134,520.15

1.04

0.97

1.06
s.54

0.87

n20
046
0.23

0.18

12_22%

5_94%

2,A+6.38

151,346.02

0.59

0.50

3.21

2.28
058

0.57

a.32

1.13

0.45

ta_94tyr

6_63%

(14,6ss.23 )

133,845.65

0.6+

0.31
(1.s1)
1.18

0.77

0.99

0.33

7.78

o71
-23.96%
-33.510/r

13+ 9+

135,052.86
1.03

1.27
7.77

2.75

1.60

026

9.96

0.08

73.69y,
7.431h

8t7.2?

134,915.00

1.02
279
1.45

2.14

2.40

4.44

17.64

o.02

49.920k

t9.67Vr

850.43

157,521.72

0.75
0.54

7.49

1.24

2.74

4.52

0.35

40.05

0.16

3434%
t6.0tvo

1,883 20

135,052.86

103
1.27

1.37

2.75

1.60

o.4
72.46

0.08

42-17%

924%

I,062.55

t57,52t 72

0.75

0.54

2.r6
1.24

2.r+

0.3s

40.05

0.16

33.71%
4.44%

123,27s93)

133,175.97

0.88
(0.631

(1.661

0.75

1.62

099
0.38

23.71
0.29

-77.09%
-92.904

s.i
For T ED
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Notes to the Standalone and Consolidated financial results

1 The standalone and consolidated unaudited financial results of the Company for the quarter and nine month period ended December 37, 2022 have
been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meeting held on February 13,
2023. The Statutory auditors have conducted a limited review of the above financial results in accordance with Regulation 33 and 52 of the SEBI
(Listing Obligarions and Disclosure Requirements) Regulation 2015 and have issued an unmodified reyiew report.

2 The standalone and consolidated unaudited financial results of TARC Limited (Farmerly known os Anont Raj ctabat Limited) ("the Company") have been
prepared in accordance with Indian Accounting Standards 0nd AS) notified under section 133 of the Companies Act, 2013 read witlt the Cotnpanies
(lndian Accounting Standardsl Rules, 2015, as auended.

3 The Consolidated unaudited Financial Results ofthe Company and its Subsidiaries, Step Down Subsidiaries, Partnership Firm and Limited Liability
Partnership firms ILLPJ (together refer to as "the Group"J and Associates have been prepared in accordance with Ind AS-110 -'Consolidated Financial
Statement'andlndAS-28-'lnvestmentinAssociatesandlointVentures'.TheentitiesconsideredinConsolidatedquarterlyresults areasannexed,

The Financial Statements of Twenty Six (261 Subsidiary/Step Down Subsidiary companies, Two (21 Lirnited Liability Partnership firms and One (1)
Partnership firm whose financial statements reflect total revenue of Rs. 252,77 Lakhs,Rs 357,23 Lakhs and total Proft/[ loss ) after tax of Rs 199.65
Lakhs, Rs 90.90 Lakhs for the Quarter and nine month period ended December 31,,2022 respectively are Management certifled and given effect in
consolidated financial statements based on financial statements as certified by the Management of respective companies. The group share of loss of
oneAssociateforthequarterandninemonthperiodendedDecember3T,2022amountingtoRs,0.53Lakhs,Rsl.6TLakhsrespectively hasalsobeen
consolidated based on financial statements as certified by their Management,

4 The Company operates in a single business segment, i.e., Real estate business. Accordingly, there are no additional disclosures to be furnished in
accordance with the requirement of Ind AS 108 - 0perating Segments with respect to single reportable segment. Further, the operations of the
Company are domiciled in India and therefore there are no reportable geographical segment.

5 DuringtheninemonthperiodendedDecember3T,2022,theCompanyhasissued 11,300numberof6%oseniorsecured,redeemablerated,listednon
covertible debentures 2027 having face value and issue price per secul'ity of Rs 10,00,000 per debenture and also 2000, 6a/o senior secured
redeemable rated unlisted non- convertible debentures having face value and issue price of Rs 10,00,000 per debenture on private placement basis ,

aggregating to Rs. 133,000.00 lakhs.

11,300, 6%seniorsecuredredeemablenonconvertibledebenturesgotlistedwithBSELirnited onMayS,2022.Thedetailsofutilizationofproceeds
fromissueofdebentures fortheninemonthperiodendedDecember3T,2022areasunder;

sL.
No.

Particulars Amount
(ln Lakhs )

1 Rc'paytnent of secured atrd unsecured loans ofthe cornpany including accrued interest liability 84,090.54

2 Repayment of secured and unsecured loans ofthe subsidiaries of the company including accrued interest liability. 36,050.58

3 Payment ofstatutory dues ofthe company 2,655.L2

4 Payment ofstatutory dues ofthe subsidiary ofthe company 1,715.18

5 Proiect related vendor payments ofthe company 687.53

6 Project related vendor payments ofthe subsidiaries ofthe company 3,005.04

7 0thcr payments 4,780.O5

8 Unutilizeci arnount lying in Escrow Bank Account to be utilizcd subsequcntly as per tenns of debenture issue. 15.96

Total 133,000.00

The Proceeds from issue ofdebentures were utilised for the purposes for which it was raised.

6 DuringtlreQuarterendedDecember3l,2022,theCompanyhas prepaidasumofRs6636.2TLakhs onaccountofinterestandotherchargesonNon
Convertible Debentures,

For T L TED
(fi
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7 Formulas uscd tbr calculation of ratios and financial indicators are as below :

Ratios Formulae

Net worth Paid up sharc capital + Other Equjty

Debt Equity Ratio Total debt / Total Equity

Earnings befbre exceptional items, interest and tax / lFinancc cost + Principal
DcbtservicecovtrageRatio repaylentsmadeduringthePeriodfbrnoncurrentborrowings [includingcurrent

maturities )and lease palrments l

Irltelest service coverage ratio Earnings Befbre exceptional items , Intcrcst and Tax (EBIT ) / Finance cost

Currcnt ratio CurrentAssets / Crrrrent Liability

Lon[l ternr debt to rvorkirg capital Non Curre]rt Borrolvings [includiug Current Maturities of Non-current Borrorvlngs ) /
Current Assets less current liabilities IExcluding current ]raturities of Non current
borrowings )

Bad debts to accorints recelvable ratio Bad Dcbts / Avcragc Tracle Receivables

Current Liability ratio Total Current Liabilities / Tota] Liabilitics

Total Debts to Total Assets Total Debt / Tota) assets

Delltors Turnover Reverue fi'onr operations / Average Trade Receivables

lnventory turnover Cost ofland , plots , developnent rights, constructL'd propcrties and others / Average
lnvcntory

Opcr;tting margin %o |EBIT -Other lnconre I / Reveuue front opcratiol)s

Net prolt rrargin .% Nct Proflt Aftcr Tax / Rcvcnuc fi'om operations

For and on behalf of Board of Directors of TARC Limited

For T ED

r&cEo
PIace : New Delhi Amar Sarin
Date : February 13, ZO23 Managing Director & CEO

DIN: 0001 5937
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DOOGAR &ASSOCIATES
Chortered Accoufltonts

indcpcndeut Auditors' Litnitcd llcvielv lleport on tirc Quartcriy and i.'cal' to riate Unauditcrl
Slanr.laionc Financial ltes^ults^ ol'the Conrpany pursuant t"o llcgul:rtiolr ll.J and 52 ol thc Sccurit-ics anr!
l')xcltartgc l]oard ol'llrdia (Listing Obligations and Disclusurc llctluircmcnts) llcgulations, 201.5 as
arnondcd

'l.o
'l'he IJoard oI Directors
TN RC LIMIl'EI)
C-3,2"4 Floor, Qutab lnstitr"rtional Area, Katwaria Sareti,
Ncw l)clhi- 11001 6

We ltavc rcvici,vcd Lltc acconrpanying statcrncnt ol'unauditcd Stiinclalonc I'irrancial rt:srrlLs clf 'l'AItC Lirrritcrl
[formerly kl.town as Anant l{aj Global LimitedJ ["the company") fbr the qualter ancl nine month periocl
cndcd l)ecetnbcr 31, ZO22 attached herewith, being sLrbrnittcd by thc comp;lity pursuant lo thc
recluirenrettts of llegulations 33 and 52 of, the Sli13l (Listing Obligations ancl l)isclosLrre llequircrncnts)
l{cgulations, 201 5 (as arncndcdJ[Listing Rcgulations).

Z. 'l'his stalcrncnt is thc rcsponsibility of the Company's Managcrncnt and approvt:d by the lloard of
Dircctors ltas been compiled from the related interim SLerndalonc financial sLiltL,rncnts which has been
prcparccl in accordilncc with Indian Accounting Slandard li4 "lntcrim Financizrl licporting" flnd AS 3a),
speclficd Llr]der Scctiou 133 of the Companies Act, 2013, rcad wi[h rclevanl r'ules issLred Lhere undcr zrnd

other accoL.lnting principles gcnerally accepted in lndia and in cornpliancr: wiLh Ii.r:piLrlations -13 and 52 of'
l,isting lleguiattiorts. Our responsibility is to isslle;l report on thcsc financial srirtcrnents lrasecl orr our
rcvit:rv.

3. Wc conductcd our revicw ol the statement in accordancc wiLlr tlrc Stancl;rril ori llt:vicw lJngagcrut:rrts
(Slflj) 2410, "llevicw of Intcrim Financial lnlorrnation per(br-nrccl by tlrc lnclcltcrrclcnt Auclitor r-rf'the
Iintity" issucd by thc InsLitutc ol Chartered Accountants ol India. A rcvicw oI inLcrir]i Iinancierl infbrrnatiorr
consists ol rnaking irtqr-riries, primarily of persor.rs responsiblc lor linancial arrrl :rt;cuunting merLtcrs, ancl
applying artalylical and othcr review proccdures. A rcview is substanLiarlly lcss irr scopc lhzrn atr audiL
conductcd in accordance with Standards on Auciiting ancl consequently clocs noL cnablc us Lo obt-aill
assur'.rncc tltitt wr-. would become aware of all signific;lnt nrattL.r's lhat rnight be irlcrrtified in ;rn ;rudit.
Accordingly, we do no[ exprcss an audit opinion.

4. Based ou ottt'rcview conducted as above, nothing has come to oLlr atl-entior) tha[ causcs Lrs to bclicvc tirat
thc accoml'lanying sl-atcmcnl" o[ unaudited Slandalonc financial rcsults pt'cpai-crl in accordancc wiLlr
applicable accountittg slandetrds i.e. lnd AS prescribcd uncler Scclion 133 of tlrc (-orrrlxinies Act, 20llJ rcad
lt,itlt rclev;lrrt r-ules isstrecl there undcr and othcr recognizccl at--counting [)r'ilcLi(](is lind policics has rroi
discloscd thc inforruzrtion required to be disclosed in [crnrs ol l,istirrg regLrlations irrr:lrrciirrg [he nratrrrcr irr

i,vhiclr it is to bc cl isclosccl, or that il conlains any rrratcrial rnisstati:rncnt.

Iiol I)oogar' & As.sociatcs
C ha llt-.r'ccl ncco Lln lzl r l t s

,'s Iicgistr';rtion 00561N

l!1.S. Aga
l)art rit:r-
Ntcrlbcrship nr-r

tiDIN:?3*SSSS* a{n?

Placc of'sign:rturc: Ncw I)clhi
Date: liebrrrzr ry 7'3, 20 2 -)

13, Community Centre, East of Kailash, New Delhi - 110065

E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com
Ph. : 01 1-4657 9759, 4105 1966, 4105 2366

Branches at : Mumbai and Agra

Fi

New Delhi



DOOGAR &ASSOCIATES
Chortered Accountonts

Indcpcndcnt Auditors' Lirnited llcview Ileport on thc Quarlcrly unrl yc:u- Li) date [.ln:ruditcrl
Cunsolidaterl I.inancial llesults of the Cornpany pursuant to l{eg,ulution ll.l arril 52 ol'thc Sccuritics
rirrtl I'-xch;ingc iloard til'India Il,isting Obligations :rnrl l)isclu.srrr-c I{cilrrilcriir:irt.s) ilcgrrlations, ?075
as:rrrir-,ritlt-'rl

'l'cr

'l'he i,lo;-rlri oi i)ircclors
]'n It(. 1.il\It1'EI)
('-'J,l rrrr lrloor, Q u talr I rtsli lLrtiona i Ar-ea, IiaLr,va ria Sat'a i

irlci,v llcliri I 10 0 l6

I. \,Vc'havc r-evicw,ecl lhc':rccompanying S[a1-ernenl- ol [Jir:rr-rcliteci (.onso]itlatrii iiirrancii:ll llesrrits oi'
'l'Ali(l i,inritcr[ (lornrcrly I<nowu as AnernI Iiai (ilobal Iirritccl I ["1]arurrt"J arril its sultsicliirr-ies, Stclt
srrbsicliarics, parrtncrship I'irrn and limitcd liability ltaltncrship fit'rns (l,l,i's) [the palutt, its
sr-rbsicliaries, Stcp sr-rbsicliaries, I'irm and LLI)s l-ogctirt:r'r't:lirrrct.l to as'tilc gr-orr1r') rrrrLl sharc oI plr.riiL

/floss) o{'Orrc Associatc company lor thc (lu.rrtcr- and ninr: nronth pcliorl crrrlcrl I)cr-cnrbcr 3l ,')0'2'2

fthe "St:rLcrnenl") atlachcd hcrewith, bcing sr-rbnriILc.cl b1,thc l)errcnl [)ulsu.u)t to Llre r-crluir-crucnL of
IlegLrlaliorr "l.l;lrrd 52 of the SI13I (LisLing Obligations nnri I)isclosLu'c li.crlLrilt:irrcnts] llcpulaLions
20 15 as arncrrrlcrl (l.istir-rg Ilcgulationsl.

2. 'l'his SLtrtcnrcnL, rvhich is Lhe rcsponsibility ol thc. l);rr-crrl's ,'{nnallt'inr'li. .rrri lippr-ovctl Iry tlrir
l)arcnl's Ilo:rr-tl of I)ir-t-.cLors, has bct--rr prcpar-crl irr lr:r:orclarrr:u r.,,,itlr liri: rt,t ollrrit-rorr ,rrrrl

lllcasurcrirorrt pri nciplcs laid clorvn trt Incliarr Accorrrttirtil Staniiarrl:r.i,i , (irrt1 i\S 134J "lnLu'irir

iiinnrrt.ial llt:porting" lrlr:scr-ibed undc.r-soctiorl 1.J-J til tlie (-orrrpiinics Ar:t, 2[; 1-] us urne rrrlcci, r.c:rii

leaci n,ith tirc (.irr:rrl:rr- and in con'rplianct: rvith llcgLri:rLiurr .J.l nrtci 52 ol.i,isiirrq licgtrlations. Oir'
i'csponsibilitv is Lo cxprcss i:t conclusicln orr llre S[att:rnt:rrt Ixrsccl o]] oLll rcvir,'i",,.

:i. Wc r:rtrrcluclcd our-r'cvicrv ol the stiltcnrcnt irr acct.u'rlir ncc n,itlr tirr::ilnrlltr-ri on llcvic,,v
l.itrgagcrrrcirts ISIll]J 24 t0, "ltcviclv of Intcrinr liinlincial lrrlir-rnalion pli'lirrlri',i b-v tlrc lnrlcpr:rrilcill
ALrrlitor o{ thc l:ntit_y" issr"rccl by thc Institlllc ol (.hartcrcrl /\ccoutrtiinls ol lrtiilr. A lr:vielv oi irrtclint

ancl lrr:cor-rrrting rnattcrs,;urd applying;rrralylicerl :rnrl otlrc' r'cr,,icr,i, lrlor:rrirrrcs. A lcvicrv i:s

substantially lcss in scoJrc than an audit condLrctcd in;rt:r:or-ilance rvillr Sl;,lirrl:rrrls oir Auditirrg anri

conscqrrcntly clocs not enablc Lls to ob[zrin assLlr':lr)cc that ri,c wor-rltl [)tt.ortit: .i\,vi.li'c r-rf'all signiIicant
nlilttcrs tlr;rt. nirghl bc idcntif iccl in an aucli[. Accor-dingl1,, r.','c r]o not cxpr'cs-s lrn .rrrrli'. opirriotr.

We;rlso pt--r-[brrricil ;trclccclures in accor-r]arrcc i,r,il.lr tlrt'(.ilcL.rlrrr- is:;ircLi ir','llrc Stlcrrritit's.,rr,i
iixcharrgc iloalcl oilndia undel'l{cgulation l.l:lIf].) ol thc llcgrrlation, lo ll)c u)\i{.riil :rppiicairlc.

4. 'l'lrr-'Sllrlt:nrt:rrt iirclrirlcs thc r-c.sults cllentitics rncrrliortcrl in Artitt:xurc to tiris:il,rl(rillcrl[.

13, Community Centre, East of Kailash, New Delhi - 110065
E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com

Ph. :011-4657 9759,4105 1966,4105 2366
Branches at : Mumbai and Agra

Delhi



5. \,Vc t.iirl Itol i-cvtcr,v lhc quar-tcrlj,/ and l.]liic nrontil ire r'iutj Lr rririidilcd illnnt i.ti rcsull-s ol'i'hirt1,'l'l,vo
(32)lto ol'suLlsidial'y (.ontpanies, whtrs€r financrzrl results rt:f'lcct lolal rcrrcirirc oi'l{s 2086."2.1' l.ai<lrs,

lis 1201"5.60 tal<hs;rnr.i loL;ri ncl prof ir;r{ier tilx oi'Its 1320.96 Lal<hs, Its {11(l:l.ll0'l,al<hs {itl t}rc
qu:rrtot' atrd ttit'tc month pcriod cnded l)cccmbi:r' :3 1 , 2O'2'2 l-csllcct ivr,'ly as cor.tsiclcrt-.li irr
cotlsoJid.lLed unaudited {'inancial statements."l'hese Iinanciarl sLalcrrrcnLs iu'c lirrritcd reviewcri by
auditors'of rcspcctivc compauics and our conclusion on tht-. statel'ncnt irr so Iar as it rcl.l'.es to [lt(]
atuout'tls ancl disclosLlrcs in rcspecl of' tl.ris subsidi;rry, is bascri solt-.1.y on tlrc bzrsis of finatrcial
slat.emtlnLs as lirniLt:r.i revie'wed bl,.auditor's ol lhe respr-ctivc L-orllf).lLrics;.rrril pror:r:ciurcs ltcric,rrlnccl
by irs as slatcr.l in P;ir;r .l:rbovc" (Jur conciusron on Lhc sL:rt.lnrcnt is rrot nrorliiicrl in lcsltcct ol eLiovc
IIlatl-Ci-.

Wc dicl noI rcvicw thc tluartcrly and ninc rnontii pcriorl cnclcd I)ci:cnrircr. i, 1,'20'22 unarrciitc.d
flnancral slatcnlcnts of 26 subsidiaries/Step subsidiarr-rcs, Onc IlJ partncrsltip firnt aucl tw,o [2J
l.irrritccl liability parLttcrship i'irrns (l-LI;J whose ['in:rncial r-csLrlts rcllcct toLl]1 1.rvcr1uc o1'lls. 25'2.77 -

l,;il<hs, Its ll.57.2ll I,al<hs ;rnd toLal net l)ro{iL / [clssJ ir['t(]r- lax oi lls. Ir() {,5 I :,1<lr:, lls 90.()0 l,al<hs

for tlrc Llll;lt-lcr-and ttine montlt period cnclcci l)c.cernbcr-'.11,'20'2'2 r'usllccii,,'ci.v as crtnsiricrcd lir
t:orrsoiiciatcti iritaLrtlitetl firtarrcial st:lterlrcnts.'l'irc r.orrsoiiririLeci rrrrlLrriiluri Iin;tncial rrsulLs ulsrr
irtcltrdc group shart-'of loss of its 0.5.1 Lal<hs, Its 1.(r7 L:rl<lrs Ibr (l ui.lrtor';rrrrl ninc niotrtli llcritirl
crrtlcLl l)cccrnbct' -11 ,2022 respectively as corlsider-eci in lhc Iinancial sLnLcilcilt irt respcct o[.ont:
associaLc corrlpany incorporaLed in Inciia whose iinancial rcsulls havr: irot lrt:cir rcviewccl b-y Lts.
'['hcsc {'ittartcial sLalcrncnts arc ccrtilied by thc ur;rn;rgcl]rcnt ol rcspcc-livc c:ontpanics;rurl our
conclLlsior] on ti'rc statement in so far as it relates to the arnor-rnts and riisclosut cs irr respcct ol thcsc
surbsidi;rries/Step subsidiarries, parlnership i'irrn, LLI)s ancl Assor:inl-t: is hasi:cl :;olciy on tlrc, b;rsis of
{inancial slzilcrncnts as ccrtificd and proccdurcs pcrlbrnrctl by us.]s stltc(i in l)ilr:i lJ abovc.0r,ir
cottt-lusion on thc statcnrcnt is not nrodilicd in r-csltcct of airovc urattct'.

'l'ltc sl;ttutot-y auclitors of onc of'whollv o\'vncd sirbsirl ilr'_i, coinpany'f i\il(- irrojcr:ts LLd. r,irlc lltcir.
Lin'ritcd t'cvicrv rcpor'I dated Iebruary 08, 202.] on I'irr:rncral results lol t.liu rlrrarrtcr/uirrc nrorrLlr

pcriod cndcd I)i:cembcr :11 , 2022 have ntadc Iollorving obsttlv;.rions:

(i) 't'lte (.ontpany's (.apitai Work in l)rogless and Iluiki irlB irr lrrvcstnrent. in 1)i-i.iptlLy atuounlinll to I(s.

:i4,153.57 Lal<lrs arc capitalizcd in thc carryiug valuc oi thc lnvctllory instc:rrl oi tlr,-.ir-inrp.rir-rlurrl
irt lhc i;r-rolis by l"hc Martagenrertl;ts the coinpany is in llrc l)r'ocess lo rlt:rrroiisir tlrr: rrrall lo urrrier'lal<c
rrcrv 1li'ojc'ct. r\ccordingly, Invcntory of tl'rc r;onrpany ill'e ovot'sl-;,ltcrl by srrt.it iilltoultt.
'['hc nran;rgcrncnl ol'lhc Cornpany has rcprcst]nlL,tl Lhat sillcc t.hc rnail is tii Ilr: cicrnolislictl anrl
rcclcvclopcd as thc l{csidcntial l)roject vicie MCD ilppro\/al datcd Dcccrrrber'(l 1 ,'20'2'2, irnpair-rnent oI
thc rzr,ilrrt: of Lht: assets is not ncccssitatcd and thc carryin;:, v;rlr-ic of.t.hc assois, sinc.c lcclassif ictl as

thc lnvc.nLory i5^ parL oi the cost of new llesiderrtial l)rojcct.

[ii) 'l'irc 0orripany ]ras noI rcvcrscd thc Defcrrcd 'l'ax Asscls r:cr:r.rgnizcd irr t.lrr: r::ir.iri:r'yclirs i,vhir:lr is irr
non-conrpliancc o1'thc l)rudcncc l,imits as prescribcd rrndcl lNl) AS 12
'l'hc trc:itnrcn1. ol I)clcrrcd'l'ax Asscts rccognizcd in Lhr: cilrll{.r'y(riir.s ilnlurlnl.irrg to lts.6(;i1.15
Lal<hs conscqucnt Lrpon l'e-classi[icaLion to lnvcrrloly is Lrrrclcl lv:ry pcririiLri] corr)plex cnlcuierLiorr

irrrcl worrld bc r-cr.ognizcd in thc liinanciai Statcnlcn[s Ior t]rc yc.ar t-.ndr:rl N'lar.r'lr .1 i,'20'23.

'l'hc cliarrgcs in invcnlory o{'lts 10911.90 l,acs on .rccoilr)t ol (ij abitvc lri,,,c irci:rr sl)own as r:h:rri11cs

in invcnlory with corresponding imp:rct in olhcr cxpcnsos in lhc I.in;rrrr:ili st.rtcnrcnls ol 'l'Ali.(l

l)rojects L.td.,;rccordingly, disclosed in the consoliclaLe(l linancial sL;ltcnrcnt.

In vicu, of ;rbovc sLatc(l obscrvations and [hc nrar]ar[icn]c.r)l rcsl)olsc lirg.corr, rrc.r consccl LrcnLir-ri

a(ijLrstlnenls lrave [recn nrzrclc to the accornpanying lirr;rnt-ial sl;]l.eincirts. (lrrr't:orrclLr.srorr is irc.rL

nrorli['icrl rn rcspcct clf t.his rnatlor



6. llascd or-r our review conducted and procedLrres performcd as statcd in paragraph 3 above ancl

bascd on thc considcration ol the iinancial staternonts as liniitcd ruvit:wcd by thc othcr
auclitcrs/mairaScrncnt certified as referred ro paragrulph 5 abovc, noLhing has comc to our
attcntion LhaI causes us to believe that the acconrpanying, sti]terncnl, pri:par-c11 in accordanr;c with
recognition and measuremcnt principles laid in the aforcsairl lndian Accou.nting Standard spccified
undcr Scction I llll of Companies Acr,2013, as amcndcd, rczrd w,ith rclevanl rirlcs issued thcrcurrdcr
and other accounting principles generally accepted in lndia, hars rrot ciiscloscd the inl'orrn;rtion
requircd to bc disclosed in terms olListing ilegulations, rcad wit"h circular, irrcluding thc manncr in
which it is to be disclosed, or that it contains any material rnisstatemcnl".

lior Doogar & Associates
(lhartc-rcd nccounta nts

Iirnr's l{egistr;rtion nurubcr: 00056 1N

tvl.5.

l)a rtn c r
Mernbcrship nun'rlr

tJD I N: 3 3 *S6 $ SSBfi X $-l Z?82fi3

Place of signature: New Delhi
l)atc: l,'ebruary L3, 2023

New Delhi



I l\ [*.] j
I J*tB \LAnnexure: Listofentities consolidated as at December 31,2022

Parent Company
l IARC LiDrited [F.nierly Knnwn os Anont Roj CL$at 1)n!ted)

Subsidiary Companies

A. Limited Reviewed by Auditors of respective companies

1 AnaDt Raj Inlrastructure l-imitecl
(Forncrly Known as Anant Raj Infrastructurc Privatc Lirnitcrl l

2 tsBU Rcalty Linritcd

{l'ormerly knorvn as UIJB Realtv Pri\Lrte l,imitedl
3 Bolt Propcrtics Linited

{Fornerly knowD as tsolt Properties Private Limited l
4 Echo Buildtcch Limitcd

i Irormcrly Knorvn as !lcho Builcltcch I)rivatc l,inritcd J

Elevator l)rornotcrs l,imitcd

{Fornerly Known as Elevator PromotcIs Irrivate Limitedl
Elevator Properties Linlitecl
( Fornlerly Iinown as Ele\rator Properties Private Lirrited)
l"abulous Builders Limited

[Formerly I(no\rn as Fabulous Builders Private Linrited J

B GadBct BLrilders Lirrited

IForner]y Known:rs liadget tsLlilders Private Limited I
9 Crand Buildtech Limite(l

{Forncrly Known as Crand Builcltech Private [,imited ]

10 GreenVierv Buildwell Linrited

IFornrerlv Knortn as Green Vie\\'Bui]dwell Private LiDlited I

B. Unaudited and management c€rtified

1 ElegeDl Istates Privi]te Lirrited
2 ilegilrt tsuil.lcorl Private Limited
:l []eYaror BLril.lte.h Privare Limited
4 Grandparl< Iluildtcch Privatc Linlitcd
5 Grand Parl( I',statcs Private Linrited
6 Greenlire Buildcon Irrivate Limited
7 Greenline l)romoters Private Limited
tJ Greeil\{ood Properties Privale Limite.l
9 Ilemkunt Pronoters Priville Lilnited

1 0 Killlnga tsuiUtc.h Private Limitcd
1 1 Novel BLlildrrart Priv.lte Limited
I 2 Novel Ilousing Private Linited

Step Sobsidi;rrv conrpanies in llich Subsidirrv conrprnies erercise control

A. Limited Reviewed by Auditors ofrespective companies

1 Ankur Buildcon LimiteLl

[Fornrerly }(norvn as lnkur Bui]dcon Private Linited
2 Capitel llLril.ltcch Limitc(l

{Forherly Knowrl as Capital Bui.ltecl) Prjvate Linited)
3 Capital BuilLlcoD Lirrjted

(formerly Knorvn as Callital Buildcon Irriviltc l,inlit-.d J

1 Carnalion Buildrech Limired

IFor]rerly i(nou,n ils CarnatioD Buildtech Private Linrited I
5 GaBan IJuildtech Linitcd

IFormerlv Knoivn as Gagan Buildtech Private Lilnited I
6 Greatways Iluildtcch Limitcd

(lormerly Knorrn as Greatlvays tsuildtech Private Limitecl )
7 Krishna Buildtech Limited

fFormerly Knorvn as Krishna Builclrech Private Lirnited I
B NIoon Shinc Entcrtainmcnt Limited

{Formcrly Knorvn as I,loon Shjne }lntertainment I)rivate l,iDlitc.ll

B. Unaudited aDd management certified

1 A-Plus Est.ites Pr-ivatc Lrmited
2 Spiritual Dcvclopcrs Privatc Limited

Partnership firnr in which company is partner

A. Unaudited and management certified

1 Cilngil Bishan & Co.

Limited Liability Partnership firms ILLPs) in which subsidiary is partner

A. Unaudited and maragement certified

11 High Land Nleadows Linite.l
IFonn-"rly I(nown as IIigh Land X'leadows Private L.i]nitedl

12 Iubilanf Software Services Limited

IFormerly Knouu as Jubila]rt Softwdre Servires Private Linritcd I
13 Kalinga Realtors Ljmited

0rormerly Known as Kalinga Realtors Private Lirrited l
14 Park Land Construction and Equipnents Limitcd

IFornierly Knorvn as Park Lanc] Constrlrction and Equiprncnts Privatc
Limited I

15 TARC Green Retreal Lirnired

IForurerly Knorrn as TARC Creen Retreat Private Limite.l I
16 TARC Projects Limited

17 Tosnsend Constru.tion and ll.lLriIrrents Lintited

IFormerlv Knorvn as Townsend Construction and Equrpnlents Pri\,ate
Limited )

1 8 Travel Nlale ln.lia Lirlited
IFornrerly l{norvn as Travel N4;1te IDdia Private Limited ]

1 3 0rieDtal Meadows Lirnited
14 I)a.l( Lan.l Dcvelopers Private Lirnile.l
1 5 Parl( Vicu, Pronlotcrs Private Linlited
16 Rapi(l Realtors Privatc [,inited
17 Roseview Buildtech Private Limited
1B Roseview Properties Privatc Lrmitcd
19 Sand Storn Buil(ltech Privatc Lilnitcd
20 Suburbiln F.rrDls Private Lirrited
21 TARC Buildtech Privirte Lirrited
22 I'ARC Ilstates Private l,imiled
2 i TAR, I-,o1 "t' '. l'r iv.,r. l.rr r'.'l
2,1 'l'!vent! |irst I)cvclop€rs Private Limite.l

9 Xlonarch Buildlech Limired
(ForrnerlV Knolvn as N4onarch Iluil.lt€ch Private LjDrite.l I

10 Oriental Pronroters Lir]rited
(Forrrerly KnowD as Oricntal Pronloters Private Linlited l

11 Papillon Buildcon Linited
fFormerly Knorvn as Papillon Buildcon Privatc Limitc(l I

12 Papillon Buildtcch Limitcd

IFormerly Knorvn as Papillon BLrildtcch Private Liulited ]
13 RisingRealty Linlited

( Formcrly Knowr as Rising Realty Private Limlted I
1,+ West Land Buildcon Linited

Ifor]nerl],I(Down !1s West Lancl Buil.lcon Private Limited I

ED
1 Asvlunr lsrate LLP

2 CaBan ProDolers LLP

Associate compaDy

A. UDaudited and management certified

For T

1 Niblic i;rccns Hospit.llrtv Priv.te l.imiteLl n ctor & CEO



An"leo(rr,re- B

Details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
UI 2015

L

S.

No.
Particulars Mr. Jyoti Ghosh Ms. Ilindu Acharya Ms. Sushmaa

Chhabra
I reason for change viz.

appointment,
resignation, removal,
death or otherwise;

Appointment Appointment Resignation

2 date of appointment /
cessation (as applicable);

February 13,2023 February 13,2023 close of business
hours on February
13,2023

J term of appointment; Appointed as an Additional
Director in the category of
Independent Director of the
Compa-ny for a term of 5

consecutive years
commencing from February
13,2023 up to February 12,

2028, subject to approval of
members of the Cornpany.

Appointed as an
Additional Director in
the category of
Independent Director
of the Company for a

term of 5 consecutive
years commencing
fronr February 73,2023
up to February 12,
2028, subject to
approval of members
of the Company.

Not Applicable

4 brief profile (in case of
appointment);

Mr. Jyoti Ghosh is M.A
(Economics). He is a retired
banker with 44+ years of
experience in Banking and
Finance. He has held offices
as Chief Ceneral Manager
(commercial loans and
Treasury) at State Bank of
Hyderabad, General
Manager at State Bank of
Indore, Head Credit and
Syndication and also as

Executive Vice President
cum Head Trade Business at
SBI, Frankfurl. He retired as

Managing Director of State
Bank of Bikaner & Jaipur.
After retirement he was

Senior Advisor of MD,
Bandhan Bank and
thereafter Dy. MD of LSI
Financial Services.
Presently he is associated
with Bandhan School of
development &.

Management, Rajpur as a

Lecturer.

Ms. Bindu Acharya is
B.Corn (Hons). She is
a retired banker with
32+ years of
experience in Banking
and Finance which
includes experiences
as Team Leader
involving Portfolio
Management,
Business
Development, Digital
Onboarding,
Grievances Redressal
Management, Audit,
and others. She retired
as DGM of State
Bank of India.

Not Applicable

5 disclosure of
relationships between
directors (in case of
appointment of a

director)

Not related with any other
director

Not related with any
other director

Not Applicable

t
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Anne( u*" - b

To, ,

The Board of Directgrs
TARC Limited,
2"d Floor, C-3, Qutab Institutional Are4
Katwaria Sarai, New Delhi -110016

Subject: Resignation

Dear Sirs

Due to other pressing professional commitments and personal reasons, I will not be able to continue
as Director on the Board of your Company. Hence I hereby tender my resignation from the position of
Director of the Company as well as the membership of all committees of the Board of which I am a
member with effect from close of business hours on February 13,2023.

Kindly accept my resignation and ensure that necessary intimations are given to the Registrar of
Companies/Ministry of Corporate Affairs as well as to the concerned Stock Exchanges to this effect.

I hereby confirm that there is no other material reason other than one mentioned above for my
resignation.

I take this opportunity to thank the Board of Directors and the Management of the Company for their
support during my association with the Company.

DIN:01727941

Date:13-02-2023

\


