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August 14, 2021

To,
The General Manager,
Deptt of Corporate Services,
BSE Limited,
P.J. Tower, Dalal Street,
Mumbai - 400001

To,
The Vice President,
National Stock Exchange of lndia Limited'
Exchange Plaza,
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

Scrip code: 543249 Scrip Symbol: TARC

Dear Sir/Madam,

The Board of Directors of the Corrpany at its meeting held today i.e. August 14, 2021 has approved the

Un-audited Financial Results (Standalone and Consolidated) for the quarler ended June 30, 2021 . A Copy

of the said results alongwith Limited Review Repoft are enclosed herewith, in compliance with

Regulation i3 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5.

The meeting ofthe Board of Directors commenced at [5:00 Hrs and concluded at I 8.00 Hrs.

Kindly'take the same on record

Yours Faithfully

For TARC Limited

Aniit Narayan
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Tel: 0124-5082424

Sub.: Un-audited Financial Results (Standalone and Consolidated) for the quarter ended June 30,
2021
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Con.rpany Secretary
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Encl.: As above
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TARC

Statement of unaudited staDdalone aDd consolidated financial results for the Quarter eDded Iune 3 0,2 021

st, STANDALONE CONSOLIDATED

QUARTERENDED YEARENDDD QUARTER ENDED YEARENDED

I INCOlUE

Revenue froh operalions 18,135.90
141.39

7,441.65
105.64

2,541.38
t23.22

L1,455.69 2,624.64
103.61 I,822.01

2,562.04
82.?9

19,095.34
2,99t.14

14,277,29 7,193,29 2,66+.60 17,945.58 2,72A.25 22,046.94

2 EXPENsIS

Enployees benefi t expehse

Deprectatron and ahortisanon

1',l,650.62

118,30
215.91

135.06

5,807.75
131.03
3:10.00

sss.26

2,7t5,5!
243.55
148,56

43,59
101.40

74,345,56
737,47

847,12
213,67

1,280.28

2,017,2?
159,52
512.1,9

205.03
147,38

1,724.17
2AA.A2

322.16
146.99
858.12

2,139,71
2BA,7t
520.31
203.18
116.89

16,491.25
94L.43

2,A59.62
816.05

1,685.91
Total erTenses [a to e) 18,179.35 6,464.11 2,653.O1 t7,4ta.to 3,101,39 9,297,46 3,264,46 21,994.26

Proit/(l-oss) from ope.ations befor€ exception.l

Pro6t/(l-oss) betore tax (3-a)
Less/(add): rax expense

5110

325,10

325,18

1,07.32

11.59

11.59

u4.42)

327.4a

527.+A

36.30

(373.t4)

(373.r41

1.12

(s6.101

172.64

172,64

12.72)
(s.261

85.37

(624.O7)

(624.O1\

(776.61

92.72

[0,00]
{5.26)

(519,34)
Prorit/0ossJ an€rtaxand betore shareor rosr in

277,46 55.61 491.14 (313.16) 9S.2S 617.32

a shar€ olloss in associates(net) (0.001 (0.061 (0.06)

Proft/0ossl for the period/year (7+8) 46,O4 277,46 55,61 491.18 (318.16) 9S,19 (44',7.461 517.26

1 Other comprehensive in.ome/loss
Itehs thatwjllnot be rectass,fred subsequehtly to p.offt

Remeasurement of net defi ned benefi t liability/asset
Delerred tax imDacton abov€

3,92

(0,99)

3.31

(0,831 (1.901

61,18

r15 401

3.92

10.991

3.45

t0.871

7.5X

t190

61.32

t15441
Total other comprehensive income/loss, net oftax

2,44 5,63 45,7a 2.93 2.SA 5.63 45,44

11 Total comDrehensive in.ome for the year (10+9) 220,34 67.24 536.96 1315_23) t441.831 663,14

t2

13

74

15

16

l7
1a

Net Profit .ftribut,ble to:
Equit, holders olthe paront

Non.conh'olling interests

other comprehensiv€ income aft ributable to:
Equity holders otthe parent
Non cont.ollnr8 nrterests

Total comprehensive in.o e .ttributable to
EquityholdeBoltheparent
Non-.ontrolli.g i.terests

Paid-up equityshare capital (Face value ofRs.2/- per

shar€ p.ndins allotment (Fa.evalue oiRs.2/- per

E.r ngDer equityshare (Eacevalue otRs,2/- per
share) (notannualised)
Basi.(Rs.l

5,901.93

0.02
0.02

5,901,93

0.02

5,901.93

1,42,594.3t

4.17
4.77

(316.39)

0.23

2.93

[31s.46]
0.23

5,90193

(0.111

r0.111

95.64
(0.4s)

94.22
(0.4s)

5,901.93

0,03

\447 46)

5.63

(441.83)

5,901,93

[0ls]
(01s1

67',7.71

[0.4s)

45.43

663.59

[0.45]

5,90193

1,50,524.97

a.2t
a.2l
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Notes to the standalone and consolidated financial results

4 The figures for Iast quarter ended March 31, 2021 arc the balancing figures between audited figures for the
year ended March 31, 2021 and Nine months period ended December 31, 2020.

5 The Company operates in a single business segment, i.e., Real estate business. Accordingly, there are no
additional disclosures to be furnished in accordance with the requirement of Ind AS 108 - Operating Segments

with respect to single reportable segment, Further, the operations of the Company are domiciled in India and
therefore there are no reportable geographical segment.

6 The company continues to monitor the impact of COVI D 19 on its business including its impacton customers,
supply chain etc. Due care has been exercised in concluding on significant accounting judgement and estimates
including in relation to recoverability of receivables, inventory and other financial assets based on information
available to date while preparing the company's financial results as ofand for the quarter ended June 30,2021.

7 Figures of the previous qualter have been re-grouped/ re-arranged, wherever considered necessary, to
correspond wit-h the currenL quarter

For and on behalfof Board ofDirecto c ted

o LI

Place : New Delhi
Date : August 14, 2021

q
Amar Sarin

'z\
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Delhi

anaging Director & CEO

TARC

1 The standalone and consolidated unaudited financial results of the Company for the quarter ended June 30,
2021 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
at their respective meeting held on August 14, 2021. The Statutory auditors have conducted a limited review of
the above financial results in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 and have issued an unmodified review report.

2 The standalone and consolidated unaudited financial results of TARC Lrmited {Formerly known as Anant Raj clobal

Limited) ("the Company"l have been prepared in accordance with lndian Accounting Standards (lnd ASJ

notified under section 133 of the Companies Act, 2013 read with the Companies (lndian Accounting Standards)
Rules, 2015, as amended.

3 The Consolidated unaudited Financial Results of the Company and its subsidiaries, step subsidiaries,
partnership firm and Limited Liability Partnership firms (LLP) (together refer to as "the Group"J and Associate
have been prepared in accordance with Ind AS-110 -'Consolidated Financial Statement' and Ind AS -28 -
'lnvestment in Associates and loint Ventures', The entities considered in Consolidated quafterly results ended

June 30, 2021 financial statements are as annexed.

The Financial Statements of fifty seven (57) subsidiary companies, Two (21 Limited Liability Partnership firms
and One (1) Partnership firm whose financial statements reflect total revenue of Rs- 79.71 lakhs and total loss

after tax of Rs. 58.81 lakhs for the Quarter ended June 30, 2021 are management certified and given effect in
consolidated financial statements based on financial statements as ceftified by the management of respective
companies. The group share of profit/(loss) of One Associate for the Quarter ended June 30, 2021 have also
consolidated based on financial statements as certified by their management.



Annexure : List ofentities consolidated as at rune 30, 2021

Parent Company
1 TARC Limited fForn erty Known as Anant Raj clabal Linited)

Subsidiary Companies

A. Limited Reviewed byAuditors'

1 TARC Projects Limited Uornerly known as Anant Raj Projects Linited)
2 Travel Mate India Private Limited
3 Jubilant Software Services Private Limited

B. Unaudited and management certified

1 Anant Raj Hotels Limited
2 Anant Raj Infrastructure Private Limited
3 BBB Realty Private Limited
4 Bolt Properties Private Limited
5 Echo Buildtech Private Limited
6 Elegant Buildcon Private Limited
7 Elegent Estates Private Limited
I Elevator Buildtech P vate Limited
9 Elevator Promoters Private Limited
10 Elevator Properties Private Limited
11 Fabulous Builders Private Limited
12 Gadget Builders Private Limjted
13 Goodluck Buildtech Private Limited
14 Grand Buildtech Private Limited
15 Grand Park Buildtech Private Lim,ted
16 Grand Park Estates Private Limited
17 Green View Buildwell Private Limited

TARC

22 High Land Meadows Private Limjted
23 Kaljnga Buildtech Private Limited
24 Kaljnga Realtors P vate Limited
25 Novel Buildmart Private Limited
26 Novel Housing Private Limited
27 Oriental Meadows Limited
28 Park Land Construction and Equipments Private Limited
29 Park Land Developers Private Limited
30 Park View Promoters Private Limited
31 Rapid Realtors Private Limited
32 Roseview Buildtech Private Limited
33 Roseview Properties Private Limited
34 Sand Storm Buildtech Private Limited
35 Suburban Farms Private Limited
36 TARC BuildtP.h Private Limited
37 TARC Estates Private Limited
3B TARC G reen Retreat Private Lim ited {Fo rmerly Known As Green

Retreat And Motels Privqte Linited)
39 TARC Properties Private Limited
40 Townsend Construction and Equipments Private Limited
41 Twenty First Developers Private Limited

9 Monarch Buildtech Private Limited
10 Moon Shine Entertainment P vate Limited
11 Oriental Promoters Private Limited
12 Papillion Buildtech P vate Limited
13 Papillon Buildcon Private Limited
14 Rising Realty Private Limited
15 Spi tual Developers Private Limited
16 West Land Buildcon Private Limited

1B Greenline Buildcon Private Limited
19 Greenline Promoters Private Limited
20 Greenwood Properties P vate Limited
21 Hemkunt Promoters Private Limited

Step Subsidiary companies in which Subsidiary compsnies exercise control

A. Unaudited and management certified

1 A"Plus Estates Private Limited
2 Ankur Buildcon Private Limited
3 Capital Buildcon Private Limited
4 Capital Buildtech Private Limited
5 Carnation Buildtech Private Limited
6 Gagan Buildtech Private Limited
7 Greatways Buildtech Private Limited
8 K shna Buildtech Private Limited

Partnership firm in which company is partner

A. Unaudited and management certified

1 Ganga Bishan & Co.

Limited Liability Partnership firms (LLPS) in which subsidiaryis partner

Associate company

A. Unaudited and management certified

1 Niblic Greens Hospitality P vate Limited

LI ti4oq rfl
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A. Unaudited and malagement certified

1 Asylum Estate LLP
2 Cagan Promoters LLP



DOOGAR & ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly Unaudited
Standalone Financial Results of the Company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amendcd

To

The Board of Directors
TARC LIMITED
(ltornlerly loown os Anqtlt Raj Glabol LiriteLl)

C-0 0 2, MACEO, Sector-91

Gur"ugram (Ha ryana- 12 2 50 5l

1. We have reviewed the acconlpanying statenrenI of unaudited Standa]one financial results

of TARC Limited (formerly l<nown as Anant Raj Global Limited) ("the company") For thc
quarter ended June 30,2021 attached helelvith, being submitted by the conrpany

pLrrsuant to the requirements of Regulalions 33 of the SEBI (Listing ObliSalions and

Disclosure Requirements) Regulatjons, 2015 [as amended).

2. This statement is the r-esponsibility ol the Conrpany's Management ancl approved by the

Boarri of Directors has been conrpiled lronr the related interinl Stanclalone financial

staterrents,,vhich has been prepalecl in accolclance with Indiar'r AccoLrllling Standard 34
"lnterinr Financial Reporting" 0nd AS 34), specified under Section 133 of the Companies

Act, 2013, read with relevanI nr]es issLrecl there under and other accounting prir)ciples

generally accepted in India.0ur responsillility is [o isslre a report o]r these finaltcial

statenlents based on our review.

3. We conducted our review in accordance wilh the Stanclard on Review Engagement (SREI

2410, "Review of lnterim Financial lniormatiorl performed by the Independent Auditor of
the Entity" issued by the Institute of Char-tered Accountants of Illdia. This stanclard

r-eqlrires that we plan ancl perlo[n] fhe review to obtain moderate assllrance as to
whether the financial statements are free of matelial misstatement.

4. A review is lilnited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thrrs provide less assurance than an audit. We

have not performed an audit and accordingly, we clo not express an audit opinion.

5. Based on our review corldrrctecl as above, notllirlg has come to our attention thal causes

us^ to believe that lhe accorlpanying s[aterrent of uraLrdited Standalone financial results

prepared in accordance with applicable accoLrnting standards i.e, Ind AS prescribed uncier

Section 133 of the Companies Act, 2013 reacl rvith relevant rules issued there uncler and

othcr recogrized accountillg llractices and policies has rot disclosed the informatiorl



required to be disclosed in terms of Regulation 33 of the SEBI [Listing Obligations and

Disclosure Requirements] Regulations, 2015 (as amendedJ and SEBI Circular dated 5tr

lriy,2A76 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration number: 000561N

M.S. Agarwal
Partner
Membership number: 08558

UDIN 2to 86 r8sftAfl-A'DH 32-15-

Place of signature: New Delhi

Date: August 14, 2021

New
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Vtnu-c



DOOGAR & ASSOCIATES
Chortered Accountonls

Independent Auditors' Limited Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2 015 as amended

'l'o

The Board of Directors
'TAttc LIL{I]'EI)
( F/)n ]1rrl.v l{1 ow t1 os Atlan t Raj Gl (} bct I Lin iled )
G-00 2, tVlACFiO, Sector-91
Gu rugranr [Ha ryana- 12 2 50 5J

1. We have reviewed the acconlpanying Stetenrent of Unauclited Consolidated Financial
ResLrlts of TARC Limited [formerly l(]rown as An.rnt Raj Clobal limitecl) ("Parent") and its
sLrbsi(liaries, partnersllip [i|nr ancl limited liabiliry p3rtnership firrns (L,LPs) (tl]e parert,
its sLrbsidiaries, firnr an.l I-LPs together re[erred to as 'the group') arcl s]rare o1'pro[it

/(loss) of One Associate company for the qLrarter ended Jtrne 30, 2 021 (the "Starement")

attached herewith, being submitted by the Parent pulsuant to the requirement oF

Regulation 33 ol the SEBI (l-isting 0bligations and Disclosure Requirements]
Regulations 2015 as amenclecl ['the Regulation'], reacl with SEBI Circular No.

CIR/CFD/CMD 1/4 + /2019 dated N4arch29, 2019 ['the Circula r'J.

2. 'fhis Statenrent, rvhich is llre responsibility oi the Parent's Manager'r1ent and approved by
the Parent's Board of Directors, has beon prepared in accordance with thc recognition
and measurement prirrciples laid down in Ilrdian Accountilr8 Standards 34, (lnd AS 34]
"ln[elim Firancia] Reportilrg" prescribeci ulr(ler sec[ior 133 ol the Conrpalies 4c1,2013
as anrenclecl, reacl with relevant rLrlcs issuecl ther-eultler- and other arccounting pr-inciples
gencrally accepted in Inrlia leacl with the CircLrlar. Oul responsibility is to express a

conclLrsion o11 thc Statclncnt [nsccl on orrr revicrv.

3. We condLrcted our review of the statenrenL in accorclance witll the Standa|d on Rcvicw
Er)gagemer'rts (SRE] 2410, "Review of Interim Financial In[ormation perfornred l)y thc
Irciepenclent Auditor of the Entity" issuecl by the lrlstitute of Chartered Account.rnts of
Ild ia. A leview of intelirn financial infonllatiolr consists of making inquilies, pr-imar-ily of
persors responsible for [inarrcial and accoLrntirg matters, and applyilrg ana]yLical and
other review proccdulcs. A rcvicw is sLlbstlrlially less in scope than an audiI concluclc(l
in accordance with Standar-ds on ALrrliling anrl consecluently does not enable us to olltailr
assurance that we woulal becorne arvare of all riignificanl matters that might be
identified in an autiit. Accor-clilgLy, we do not cxllress an audit opinion.

We also perlorrled p|oceclLrr-es in accorrlal1ce with the Circular issued by the Securities
and Exchange Board ol Irrdia rrrder RegLrlation 33[8] otthe Regrrlaticrrr, to the exLer.rt.

applicablc'.

oo
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4. 'Ihc Staternent inclucles the rcsulls oleIllilics rlertioned in Annexu|e to t]ris statcnrcnt.

5. We did not review the qLrarter'ly LrnaLrditecl financial resLrlts of three (3J sLrbsidiary

Conrpanies, rvhose financial rcsults reflect total levcnue of Rs. 264.17 lal{hs and total net
loss after tax of Rs, 306.19 lal<hs Ibr the rluarter ended June 30,2021 as considered in



consolidated unaudited financial statements. These financial statements are limited
reviewed by auditors' of respective companies and our conclusion on the statement in
so far as it relates to the amounts and disclosures in respect of these subsidiaries, is
based solely on the basis of financial statements as limited reviewed by auditors' of
respective companies and procedures performed by us as stated in Para 3 above. Our
conclusion on the statement is not modified in respect of above matter.

We did not review the Quarterly unaudited financial statements of Fifty seven [57]
subsidiaries, One (1) partnership firm and two (2) Limited liability partnership firms
[LLP) whose financial results reflect total revenue of Rs. 79.71 lakhs and total net loss
after tax of Rs. 58.81 lakhs for the quarter ended fune 30, 2021 as considered in
consolidated unaudited financial statements. The consolidated unaudited financial
results also includes group share loss of Rs.0.002 lakhs for quarter ended June 30,2027
as considered in the financial statement in respect of one associate company
incorporated in India whose financial results have not been reviewed by us. These
financial statements are certified by the management of respective companies and our
conclusion on the statement in so far as it relates to the amounts and disclosures in
respect of these subsidiaries, partnership firm, LLPs and Associate is based solely on the
basis of financial statements as certified and procedures performed by us as stated in
Para 3 above. Our conclusion on the statement is not modified in respect of above
matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the financial statements as certified by the
management referred to paragraph 5 above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with
recognition and measurement principles laid in the aforesaid Indian Accounting
Standard specified under Section 133 of Companies Act,2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation,
read with circular, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration 561N

o 000;;x
oo

M.S. Agarwal
Partner
Membership number: 086580

UDIN

Place ofsignature: New Delhi
Date: August 14, 2 021
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V New Delhi


