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May 30.2023

To,
The General i\'lanager
Deptt of' Corporate Seivices.
I:lS,|]. I imit^rl

P..1.'T'owel'. Dalal Street.
Mumbai -+00001

To.
The Vice President.
National Stock Erchange of India Limitedo
F. nlra'r,re Plo rc

Banclra'Kurla Com ple-r. BanLlra (E)
MLrrlbai - 400051

Equiff Scrip Code: 543249
Debt Scrip Code: 973928

Scrip Symtrol: TARC

Subject: Outcome of Board Meeting

Dear Sirs i Madam.

The Board of Directors of the Cornpanv at its meeting held today i.e. Ma1,30,2023. amongst others
considered and approved the Audited Financial Results (Standalone ard Clonsolidated) for the quarter
.",1 I'i-.,.^;.1 ' -.' -",1^; l\,I.'.^l' ': I 1Ol1 ,, 1,"',' *' itl. rl.- A ",-lir Pa^n.r. ^lrl'- (tot,'r,'r' A,,,-lirn,.nl-rlrrl\lP\il tJ

Company'.

Irr .',rrrrnlirrrne .^ itlr I?+,,rrlotinrr lO li { i orrrl il ,rl tlr- \l-RI /l ictirr,r (.)hlioarirrrrc qrrr-l I)icnl,rc,,re

Requirements) Regr-rlations. 2015. a copl' of the Audited Irinancial I{esults (Starrclalone and

Consolidated) alon-e rvitli Audit Reports and disclosures in accordance u,ith Regulation 52(-l) are

enc losecl"

The report of the Auditor is with r-rnrnodified opinion r.vith respect to Audited Financial Results for
Standalone arrd Consolidated forthe financial;-'ear ended March 31. 2023. A declaration in this regard
i. olo^ otr,.l^..o.1

The nreeting of the Board of Directors commenced at 15:00 Hrs and concluded at 22:00 l-lrs.

-f 1,., r,..,Ii,.., .. :,,,1.,., ^l-rl,^ /-.,,*, ^. ^l^..-,1 r',.^,.. A ^-;l I -)rtll .,,",-l .l,,,ll ^^^,, ^- L,,,- f )n ) ?r rr! tru\lrrrF tr rrluurr \,r rlrL \ urrrPsrr-r rruJ LrvtLU rr\rrrr nPr lr r, -v-J orru rrldrr vP!rr ulr Jrrrl! -. -u*-,.

We request you to kindly take the above on record.

Tl.^,.t, i,.,- .,..,,r rr(rrtr\rr15 ) w(r

For TARC Limited

h

/ ""*W*-1,
Arnit l.laravan /l
Co*paoytecretYry
424094

')-

Eucl.: as above

TARC LIMITED {Former[y Anant Raj Gtobat Limitedl, CIN: L70100D12016PLC390526

Registered office: 2nd Floor, C-3,Qutab lnstitutiona[ Area, Katwaria Sarai, New DeLhi- 1 10016, Tet: 011-41244300

Emai[: tarcftltarc.in I Website: www.tarc.in
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SEtementofAuditedsbndaloneandconsolidated financialresultsforthe Quarter&YearendedMarch31,2023:

For TA

in Lakhs

sl.
No.

Particulars
ENDED YEAR ENDED

(Audited) (Unauditedl tAudited) fAuditedl tAudited) (Audited) tUnaudited) (Auditedl tAuditedl IAuditedl
1

b

INCOMf,

Revenue from operations
Other income

8,338.26
4,434.9s

4,706.71

1,914_37

749.27

621.62

19,651.28

12,291_33

43,649.41

2,535.24

13,498.81
54.69

9,421.31

7,542.92

1,143.aa
3 100 07

36,412_36

654.03

25,055.4s
501i03

Tohl income ta+b) 12,773.21 10,621.08 1,370.89 31,942.61 46,185.05 13,553.50 10,964.23 4,243.95 37,466.39 30,068.48

EXPENSES

Costofsales
Change in inventory
Employees benefit expens€

Depreciation and amortisatjon

7,833.45

323.7 4
2,926.01

s92 8?

7,237.79

181.55

2,362.97

50.2?

14,008.64

180,50

2,111.92

28.3t
s115a5

16,208.66

a4s.64
11,650.59

157.29

47,545.62

589,66

5,234.96

775.18
\ 79A A7

7,926.90

t707.77)
407.42

2,464.77
150.44

2 07957

7,265.06

[10,911.90)
238.88

2,419.17

124.70
1 1 41A.67

14,354.7 6

251.55

4,016.75

31 1.2 3

13.603 22

16,7A1.17
(11,61e.67)

1,086.61

11,716.53

719.30

27,995.52

801.37

4,629.85

466.40
14701 AA

Total expenses (a to 0 30,758.58 59,344.29 72,71A.33 10,550.58

3

+

6

Profit/([oss) from operations before exceptional items (1-
2)
Exceptional Items [Net )

Profi t/(loss) before hx and after exceptional items (3-4)

Less/(Add): Tax expense
Currentw
Earlieryears Ex
Deferred bx

669.91 392.O2 [20,075.33) 1,184.03 (t3,L59.241 83 5.1 7 413.65 Q4,293.56) 4,114_7 4 (22,932.54)

669.91

(s4.86)
(i77.831
141.50

392.O2

25_29

(210.25],

(20,075.33)

(2,624.83)

51.09

1,184.03

(117.83)

f75.39)

(13,159.24)

373.42

7,122.17

435.17

71.58

[165.16)
77 6.22

413.65

26t.73

76.46

(24,293.s6)

(2,7 44.80)

(1.27 4.9!\

4,tt+-7+

1,877.37

(164.8s)
364.42

t22,932.54')

420.60

36.51

ll]4.a2\

7

Prolit/Uoss) after tax and before share ofloss in
associates Is-6) 761.10 576.94 (17,501,s9) 1,437.25 (14,655.231 152.53 13s.46 t24,"13.A5\ 2,037.40 (23,274.A3)

I Share ofloss in associates(neo 0.33 (0.s3) (0.67) [1.341 (1.10)

761.10 s76.94 t17.501.591 1,437-25 (14.655.231 152-46 134.93 (24,214.521 2,036.06 123.275.931

10

b

Other comprehensive income/loss
lEms thatwill not b€ reclassified subsequently b profitand
loss

Remeas ureme nt of net defined benefit liab i I ity/ass€t
Deferr€d bx impacton above

(33.47) 4.43

1_72

1.90

r0,48)

(3s.70)
8.98

6.21

r1.56)
Is2.0s)

4.42

4.45

l.t2
25.60
(s.72)

ts4.2a')
8.98

29.91

t6.80)8.42

Total other comprehensive income/loss, net oftn (a'b) (2s.04) 5.57 t.42 (26.71) 4.65 (43.63) (4s.29) 23.12

ToEl comprehensive income for the period [1O+9) 736.O5 582.55 (17,5OO.17) 1,410.53 (14,650. 109.23 140.50

tz

13

t4

15

t6
t7

Net Profit / (l,oss) attributable to:
Equity holders ofthe pareDt

Non-conEolling interesE

Other Comprehensive income attilbuhble to:
Equity hold€rs oft}le parent
Non-conEolling inEresb

Total comprehensive income attributable to:
Equity holders olthe parent
Non'controlling interesB

Paid-up equiq/ share capital (Face value of Rs. 2,/' per share)

0ther equity
Earning per equity share (Face value ofRs.2/- per sbare)
(notannualised)
Basic (Rs.J

Dilut€d ms.)

5,901.93

0.26

0.26

5,901.93

0.20
o.20

5,901.93

(s.e3)
r5.93)

5,901.93

129,354.27

0.49
o_49

5,901.93

727,943.73

14.e7)
@,9?1

154.29

{1.42)

(43.63)

1 10.65

(1.42)

5,901.93

0.05
0.05

131.31

3.62

5.57

1 36.88

3.62

5,90 1.93

0.04
0.04

(24,272.67)
(1.8s)

19.44

124,2s2.79)

[1.8s)

5,901 93

(8.23)

t8.231

2,033.96

2.11

(4s.2e)

1,988.66

2.11

5,901.93

129,264.82

0.69

0.69

(23 ,27 4.07')

[1.87)

23.12

123,2s0.9s)
{1.87)

s,901,93

127,274.04

(7,89)
0.a91

18 AdditionalDisclosuresasperclause52[4)ofSecuritiesandExchangeBoardoflndia [ListingObligationsandDisclosureRequirement)Regulations,2OlS:ReferNotel0

Key Ratios and Financial lndicators
Net Profitafter hx

Capital Redemption Reserve/Deb€nture redempdon Resefle
0uBhnding redeemable preference SharesI Qty & value)
Networth
Debt Equity Rafio (Cross )
DebtSerdce Coverage Rano (DSCR )
lnterest S€Mc€ Cov€rag€ Ratio (ISCR )
CurrentRabo
LongTem Debtb Working Capihl
Bad Debb b AccounB Receivable Retio

Curreht Liability Rado

Tobl Debb to ToEl Assets

Debtors Tumover 0n tmes )
InventoryTumover ( ln times l
operadng Margin [%o]

Net ProfitMarsin [%)

761.10

135,256.20
1.07

(0.27)
t.z3
7.29

0.?9

0.00

0.17

0.49

0.17

0.19
-10.064/0

9.13o/o

576.98

134,520.\5
1.04

0.97

1_17

5.54

o.a7

o_20

0.46

0_17

0.15

9.650/a

6.630/a

(17,501.59)

133,845.65

0.64
(3.3s)
(8.s1)

1.18

0.? 4

0.99

0.33

0,01

0.25
-2440.420/o

-2335.420/o

7,437 _23

135,256.20

1_O7

(0.27)
1.10

7.29

0.79

0.00

0.17

o_49

0.40

0.37

2.760/a

7.31yo

(14,655.23)

133,845.65

0.64

0.31
(1.s1)
1.18

0.71

0.99

0.34

1.?A

0.71
-23.960/a

-33.57o/o

152.86

135,166.7 4
1.O2

1.66

t_29

3.20

1.3 1

0.02

0.26

0.44

20.19

0.07

27.03yo

1.134/0

134 93

135,052.86

1.03

1.27

1.17

2.75

1.60

4.26

4.44

9.96

008
13.690/a

1.430/a

(24,27 4.s2)

133,175.97

0.88

0.24
(6.04)

0.75

1.50

0.99

0.38

2.67

0.15
-2393.330/o

-2722.12o/o

2,036.06

135,766.7 4
t.02
1.66

1.35

3.20

1.31

0.02

o.26

0.44

51.19

0.15

41.23r/a

5.530/o

(23,27s.93)

133,175.97

0.88
(0.63)

t1.661
0.80

1.62

0.99

0.39

23.11

0.29
-77.09%
-92.904/o

New Delhi M agi r&cEo

5.57 19.88
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(Formerly known as Anont Raj Globol Limited)

Registered Office: Znd Floor, C-3, Qutab Institutional Area, Katwaria Sarai, New Delhi (lndia)-110016
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Standalone and Consolidated Audited Statement of Assets and Liabilities as at March 31, 2023

For

TATC
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&

L TED

a

ConsolidatedStandalone
As at March 31,

2023
As at March 31,

2022
As at March 31,

2023
As at March 31,

2022
Audited Audited Audited

Particulars

Audited

22.36

290.97
452.76

1,346.98
255.24

55,84r.67
2,656.63

29,462.84
8,973.73
2.068.10

94.60
522.42

t,771.15
255.24

55,822.74
2,315.02

29368.1.2
8,889.36
2.t74.47

1.2.50

40,1.96.22

452.76
27,835.38
70,337.26
27,75t.29

22.36

29,545.27
9,761.46

74,799.33

6,785.80

16,944.75
522.42

49,889.49
10,138.00
27,751.29

29,442.72
10,237.82
t5,167.69

12.50

6,837.86

707,225.62 t67,447.13 166,9A332101,377.27

48,789.39
7,455.05

17.76
44,066.92
51,425.35

736.24

37,805.12 49,824.66

49,076.07
1,005.25

8,713.58
42,31.9.06

957.49

110,619.58

957.1.6

70,580.24
908.58

20,740.57
4,436.87

106,522.80

481.21
7,640.56
1,t28.79

16,831..34

4,327.68

L94,295.23 151,830.11 144,242.99 130,932.38

ASSETS

Non-current assets
Property, plant and equipment
Rights of use assets

Investment property
Investment properties under development
Goodwill on Consolidation
Intangible assets

Intangible assets Under development
Financial assets

Investments
Loans
Other bank balances
Other financial assets

Deferred tax assets (Net)
Other non-current assets

Total non-current assets

Current assets
Inventories
Financial assets

Trade receivables
Cash and cash equivalents
Other bank balances
Loans
0ther financial assets

Other current assets

Total current assets

Total assets 295,666.50 253,O55.72 315,730.13 297,915.70

5,901.93
1.29,354.27

5,901.93
127,943.73

5,901.93
129,264.82

33.41

5,901.93
127,274.04

29.02
135,256.20 133,845.65 135,200.16 733,204.99

133,155.93
496.26

721..00

1.7.23

547.70
183.98

75.37

109.83

t33,',t64.84
496.26
316.33
747.59
23.79

71.23
547.70
350.31

85.48

109.83
L33,773.78 922.11 734,142.4O 1,098,55

92.38
1,171..55

10,903.84
3,4.1.8.44

46.20

85,538.15
34.48

179.47
2,848.43

73,352.84
1.6,325.42

9.1.9

93.O4

2,305.6t
1.2,742.95

24,293.5L
51.66

1,915.83

4,939.13
45.44

117,351.5 8

198.30
3,967.19

14,578.86
26,081.57

46.70
1,354.09

34.48

26,637.12 118,287.96 46,387.17 163,672.15

LIABILITIES
Non-current liabilities
Financial liabilities

Borrowings
Lease liability
0ther financial liabilities

Provisions
Deferred tax liabilities (Ner)

Other non-current liabilities
Total non-current Iiabilities

Current liabilities
Financial liabilities

Borrowings
Lease liability
Trade payables

a. Total outstanding dues of Micro & Small Enterprises
b. Creditors other than Micro & Small Enterprises
0ther financial liabilities

0ther current liabilities
Provisions
Current tax liabilities (net)
Total current liabilities

EQUITY AND LIABILITIES
Equity
Share capital
0ther equity
Non controlling interest
Total equity

Total equity and liabilities 295,666.50 253,055.72 315,730.73 297,915.70

l$Pemr

r&cEo

70,959.27
45.44



TARC LIMITED
(Fetrnterly ktnwn ts Anutt Ruj CLobul Lnnited)
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AuditedStatementofStandaloneandConsolidated CashFlowForYearEndedMarch3l,2023

ED

E3x

For the Year ended
Nlarch3t,ZO22

ln

Standalone Consolidated

for the Year ended
Nlarch31,2O23

For the Year ended
Nlarch31,2022

For the Year ended
Nlarch3l,2O23

fAuditedl [Auditedl (Audited'l fAudited)

Particulars

1,57.29

112,131.14)
(18.93)

1.7.7 4

165.61

17,270.44)

3 5.70

7,784.04

11,550.59

(41..27)
(.23.63)

[14,s93.9s)

2,240.05

(13,1 5e.23)

5,234.96

1 75.1B

12,41,9.02)

0.02

6.27

(1,6,e42.06)

54.2A

4,173.47

71,7 76.53

7.34

(47.27)

[23.63J

719.30

[371.13)

1.1.7 4

17 4.41

(22,933.64)

8,629.45

6,939.10

1.10

(75,202.35)

2,2A0.05

29.91

466.40

(2s3.7 0)

(19,643.26')

7,963.24

[]01.s0)
(B6B.2eJ

24,L36.7 3

(34e.70)
4,347.31

(7,7 72.70)
(1s,243.59)

(1,05 1.24J

54.A7

1,476.7 2

31.63

1.06

{72,906.97)
[10e.83)

(7,763.96)
L2,019.54

214.94

(s,67 7.23)

[1B3.eB]
5,361.3A

[6s.63]
49.53

475.25

37.01.

45.63

{280.4s) (22,475.7g',)

836.05

[101.s11
700.76

76,743.72

(49,241.1,0)

3,34',7.54

(s1,2.28)

[ 1 5,868.1 1J

2,099.19

[123.0s)
7 42.51.

1.64

1.2.42

[1,788.06)
[ 10e.83]

11,7 66.84)
6,5A5.32

147 5.94)

[4,893.20)
[33.e8]

13,924.07)

[103.16]
[283.60)
585.73

5.56

55.11

(s87.oe)

Net profit/(lossJ before tax

Adjustment for:
lnterest Expenses

Depreciation
lnterest Incone
Share ofgaln from investment in partnership firm
Provision for Doubtful Debt & Advances

Baiance written off
Loss on saie ofsubsidiary
Adjustment for defined benefit obligations
Gain on CompulsoryAcquisition of Investment Property& PPE [Net]
Provision for Dimunition in Value of Investment
Loss from associate company

Gain on Sale of Investment Property & PPE [NetJ
Ind AS adjustment

operating profit before working capital changes
Adjustment fbr working capital changes:

- Increase/[Decrease] in other current liabilities
- lncrease/[Decrease) in other no]1 current liabi]ities

lncrease/[Decrease) in trade payab]e

-Decrease/ 0ncrease) in inventories and Investmentproperties (Net)
- Decrease/(lncrease) in trade receivables
- Increase/[Decrease) in other current financial liabilities
- Increase/[Decreasel in other non current financial liabiiities
- Decrease/(lncrease) in other current financial assets

Decrease/0ncrease) in other non current financial assets

- Decrease/(lncrease) in other current asset
- Decrease/0ncrease) in other non current asset
- ln.rease/[Decreasc) in current provision
- lncrease/[Decrease) in non current provision

Net Cash From Operating Activities
Tax paid/[Refund) during the year fnetl

A, CASH FLOW FROM OPERATING ACTIVITIES

(2,A32.66)

[131.0s)

(3,838.61)
1,194.54

(6,733.05)
1,368.15

$,97a.66)
1,138.55

(2,701.611 f5,033.15) t8,101.19) (a,117.22)Net cash used in operating activities

(46.2s)

(2B4.BB)

906.57

[36,050.58]
(3,2e3.27)

195.7 3

36,097.62

[1ss.6s)

333.06

10.00 376.47

l6se.32)
7 ,200.7 7

373.52

220.27

36,091.62

459.07

146.39

B. CASH FLOW FROM INVESTING ACTIVITIES

'Purchase of property, plant and equipment, investment property and capital work-in-progress Inet
Sale of property, plant and equipment, Investment property and capital work-in-progress includinB
compensation on compulsory acquistion

Proceeds from disposal/(Purchased) of Investment
Proceeds from sale oF Investment Property & PPE

Investment in fixed deposit with maturity more than 12 months Ifinancial instruments) (net)

Loans to subsidiary companies, partnership firms Inet) including Loans ofsubsidraries re-paid
Loans [given to]/received ba.k from subsidiary companies

lnterest income

Net cash used in investing activities Ga,572.67 36,279,O2 7,451.65 36,697,0A

Repayment of lease liabilities
Proceeds from issue of 670 Debentures

Proceeds from/ [RepaymentJ of borrowings Inet]
Reapayment of unsecured loan

Interest Daid including interest on NCD

C. CASH FLOW FROM FINANCE ACTIVITIES

[1 12.98]

133,000.00

[80,449.41 J

6,01,5.22

(70,728.75)

(1 1 2.e8)

(20,832.22)

{e,7 44.30)

(1.72.e8)

1 33,000.00

(111,950.28.)

[308.s7)
(11,038.9s)

u.12.eB)

112,s29.7 7)

[15,253.11]
130.689.50) 9,5A9.23 (27,A95.A71Net cash from financing activities 47,724.O9

6,449.79
1,005.26

556.37
448.U8

8,939.68
7,640.57

684.00
956.56

D. NET INCREASE IN CASH AND CASH EQUIVALENTS [A+B+C)
Cash and cash equival€nts opening halance

Cash and cash equivalents closing balance 7,455.O5 1,005.25 to,5ao.24 1,640.s7

COMPONENTS OF CASH AND CASH EQUIVALENTS:

Cash on hand

Balances with Banks

Deposits with maturity period of less than 3 months

0.00

7,455.05

0.00

247.45

757.34

5.53

70,505.77

68.95

4.40

a7a.7B

7 57.3A

Components ofcash and cash equivalents: 7,455.05 1,005.25 10,580.25 1,640.56

For TA

& CEO



Notes to the Standalone and Consolidated financial results

1 The consolidated and standalone audited financial results ofTARC Limited fFormerly known as Anant Raj Global Limited) ("the company"J have been
prepared in accordance with Indian Accounting Standards (lnd ASJ notified under section 133 ofCompanies Act,2013 read with the Companies {
Indian Accounting StandardsJ Rules,2015 as amended.

2 The consoliclated and standalone audited financial results of the company for the quarter and year ended March 31,2023 have been reviewed and
recommended by the Audit committee and approved by the Board ofDirectors at their meeting held on May 30,2023. The statutory auditors ofthe
company have audited standalone and consolidated financial statements and have expressed an unmodified audit opinion.

3 The consolidated audited Financial Results of the company and its subsidiaries, step subsidiaries, partnership firm and limited liability partnership
firms [LLP] (together refer to as "the Group") and associate have been prepared in accordance with Ind AS-110 'Consolidated Financial Statement'
and Ind AS - 28 - 'lnvestment in Associates and loint Ventures'. The entities considered in consolidated quarterly and year ended March 31,2023
financial statements are as annexed.

The financial statements of one Partnership firm whose financial statements reflect total assets of Rs. 112.15 lakhs as at March 31, 2023 and total
revenue of Rs. 52.89 Lakhs for the year ended on that date are unaudited and management certified and given effect in consolidated financial
statements based on financial statements as certified by the management.

4 The figures for last quarter ended March 31, 2023 are the balancing figures between audited figures for the year ended March 37,2023 and nine month
period ended 31st December 2022.

5 The Company operates in a single business segment, i.e., Real estate business. Accordingly, there are no additional disclosures to be furnished in
accordance with the requirement of Ind AS 108 - Operating Segments with respect to single reportable segment. Further, the operations of the
Company are domiciled in India and therefore there are no reportable geographical segment

5 During the year ended March 31, 20?3, the Company has issued 11,300 number of 6 o/o senior secured , redeemable rated, listed non c6vertible
debentures 2027 having face value and issue price per security of Rs 10,00,000 per debenture and also 2000,6a/o senior secured redeemable rated

unlisted non- convertible debentures having face value and issue price of Rs 10,00,000 per debenture on private placement basis , aggregating to Rs.

133,000.00 lakhs.

11,300, 6%seniorsecuredredeemablenonconvertibledebenturesgotlistedwithBSELimited onMay5,2022.Thedetailsofutilizationofproceeds
from issue of debentures for the year ended March 3 1, 2023 are as under :

sL.
No.

Particulars
Amount

fln Lakhs )
1 Repayment of secured ofthe company including accrued interest liability, 79,446.54

2 Repayment of unsecured loans ofthe company including accrued interest liability. 4,644.OO

3 Repaynrent of secured and unsecured loans ofthe subsidiaries of the company including accrued interest liahility 36,050.58

4 Palanent ofstatutory dues ofthe company 2,655.72

5 Payment ofstatutory dues ofthe subsidiary ofthe company 7,71,5.1,8

6 Project related vendor payments ofthe company 641.53

7 Project related vendor payments ofthe subsidiaries ofthe company 3,005.04

I Other payments 4,796.Or

Total 133,000.00

The Proceeds from issue ofdebentures were utilised for the purposes for which it was raised.

7 DuringtheyearendedMarch3l,2023,theCompanyhas prepaidasumofRs9S5S.T2Lakhs onaccountofinterestandotherchargesonNon
Convertible Debentures .

For LI ED
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8 In one of the real estate proiects held in wholly owned subsidiary company namely TARC Projects Ltd, the amoLlnt of Capital Work in Progress and
building hitherto being classified as Investment Propertyhas been taken to inventory upon change ofnature ofusage to residential project, accordingly
a sum of Rs 11,619.67 lacs have been taken as increase in inventory with corresponding impact in Other Expenses in Consolidated Statement of Profit
& Loss.

During the year ended 31st March 2023, the group have accounted gain on account ofacquisition ofland locatecl in district of Haryana forming part of
investment property amounting to Rs. 16,942.06 lacs, based on order of District Revenue Officer cum Land AcqLrisition Collector dated 1"6th August
2022 supplemented by further announcement ofenhancementin the value ofCompensation. The gain on account ofsuch acquisition has been grouped
as Revenue from Operations as it is probable that the group will ultimately collect the compensation amount so accounted and there is no element of
uncertainry in ultimate collection ofsuch compensation accounted.

10 Formulas rrsed for calculation ofratios and financial indicators are as below:
Ratios

Net worth

Debt Equity Ratio

Debt service coverage Ratio

Interest service coverage ratio

Current ratio

Long term debt to working capital

Bad debts to accounts receivable ratio

Current Liability ratio

Total Debts to Total Assets

Debtors Turnover

lnventory turnover

Operating margitl o/o

Net proft margin Yo

Formulae
Paid up share capital + Other Equity

Total debt / Total Equity

Earnings before exceptional items , interest and tax / [Finance cost + Principal
repayments made during the period for non current borrowings [including current
maturities J and lease payments ]

Earnings Before exceptional items , Interest and Tax (EBIT J / Finance cost

Current Assets / Current Liability

Non-Current Borrowings (including Current Maturities of Non-current Borrowings ) /
Current Assets less current liabilities (Excluding current maturities of Non current
borrowings )
Bad Debts / Average Trade Receivables

Total Current Liabilities / Total Liabilities

Total Debt / Total assets

Revenue from operations / Average Trade Receivables

Cost of land , plots , development rights , constructed properties and others / Average
Inventory

IEBIT -Other Income ] / Revenue from operations

Net Profit After Tax / Revenue from operations

11 NonConvertibleDebentures[NCD)ofRs133,000.00lakhsaresecuredbywayoffirstrankingchargeandmortgage onmovableandimmovable
properties consisting of Property , Plant and Equipment ,lnvestment Properties and lnventory having book value of Rs 1,95,541.01 Lakhs in TARC

Limited and it's wholly owned subsidiaries including their step down subsidiaries based on audited financial statements as at March 31, 2023.

12 Figures oftire previous cluarter have been re-grouped/ re-arranged, wherever considered necessary, to corresponri witlr the current quarter'

For and on behalfof Board ofDirectors ofTARC Limited

FoT TA ED

EOc&

Place: New Delhi
Date : May 3O,ZO23

Amar Sarin
Managing Director & CEO

DIN: 00015937
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DOOGAR &ASSOCIATES
Chortered Accountonts

lndependent Auditors' Report on the year to date Audited Standalone Financial Results of the
Company pursuant to Regulation 33 and 52 of Securities and Exchange Board of lndia (Listing
obligations and disclosure Requirements) Regulations 2Ot5, as amended

To
The Board of Directors
TARC Limited (Formerly Anant Raj Global Limited)

Report on the Audit of Standalone Financial Results

Opinion:

We have audited the accompanying Standalone Statement of Financial Results of TARC
Limited (Formerly Anant Raj Global Limited) ("the Company") for the quarter and year ended
31st [March 2023 ("the Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular no. CIR/CFDlFACl62l2O16 dated Sth July 2016

ln our opinion and to the best of our information and according to the explanations given to us,
the statement:

i. is presented in accordance with the requirements of Regulation 33 and 52 bt ttre
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by circular no.
CIR/CFD/FACl62l2O16 dated Sth July 2016; and

ii. gives a true and fair view in conformity with the lndian Accounting Standards (lnd
AS) and other accounting principles generally accepted in lndia of the profit
(lncluding other comprehensive income) and other financial information of the
Company for the quarter and year ended 31"t March 2023.

Emphasis of Matter

The balances of financial assets and liabilities including Capital advances, compensation
receivable, EDC receivables, advances to contractors, which were majorly acquired under
scheme of arrangement involving demerger and trade receivables and trade payables are
subject to reconciliation and confirmation with respective parties and have been carried as per
balances in books of accounts. The Management of the company have initiated reconciliation
process and is a long-drawn process. Necessary adjustment in carrying amount of these
balances shall be made upon conclusion of such reconciliation process, however,
management of the company have assessed that there is no likelihood of material changes in
the carrying amount of these balances.

Our opinion is not modified in respect of this matter.

13, Community Centre, East of Kailash, New Delhi - 110065

client@doogar.Com,admin@doogar.com,Website:WWW.doogar.com- Ph. :011-4657 9759,4105 1966' 4105 2366

Branches at : Mumbai and Agra

E-mail



Basis for Opinion:

We conducted our audit of the Standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with the
independence requirements that are relevant to our audit of the Standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
lCAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Management's Responsibility for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual fi nancial statements.

The Company's Management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to the preparation of these Standalone
financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the lnd AS and other accounting principles generally
accepted in lndia. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Standalone flnancial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or In the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment and
rnaintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3Xi) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonable ness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubl on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and event s in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

New Delhi



Other Matters

The Standalone annual financial results includes the results for the quarter ended [Vlarch
31,2023 being the balancing figures between the audited figures in respect of full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were limited reviewed by us.

For Doogar & Associates
Chartered Accountants
Firm 1N

u4
(M S Agarwal)
Partner
Membership No.: 086580

U Dl N: 2so86s8oBcxrAL4445

Place: New Delhi
Date: 30.05.2023

c0

New Delhi



DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Report on the year to date Audited Consolidated Financial Results of
the Company pursuant to Regulation 33 and 52 of the Securities and Exchange Board of India
(Listing obligations and disclosure Requirements) Regulations 2015, as amended

TO THB BOARD OF DIRECTORS OF

TARC Limited (Formerly Anant Raj Global Limited)

Report on the Audit of Consolidated Financial Results

We have audited the accompanying Statement of Consolidated Financial ResLrlts of TARC Limited
(Forrnerlv Anant Raj Global Limited) ("Holding") its subsidiaries/step subsidiaries, partnership firm.
LLP" (the Holding , its subsidiaries/step subsidiaries, partnership firm and L[-P together referred to as the
group") and associate for tlie quarter and year ended 3l" March 2023 ("the statenrent), being submitted
by the Holding pursuant to the requirement of Regulation 33 and 52 of the Securities and Exchange
Board of lndia (Listing Obligations and Disclosure Requirements) Regulation 201 5, as amerrded (Listing
Regulations)

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a) includes the result of the entities as annexed.

i. is presented in accordance with the requirements of Regulation 33 and 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulatiorrs.
2015 as rrrodified by circular no. CIR/CFDIF AC16212016 dated 5'r' Jr-rly 201 6; and

ii. gives a true and fair view in conformity with the Indian Accounting Standards (Ind AS) and
other accounting principles generally accepted in India of the consolidated net profit
(lncluding other comprehensive income) and other financial infonnation of the Group for the
quafter and year ended 31't March 2023.

Emphasis of Matter

The balances of financial assets and liabilities including Capital advances, compensation
receivable, EDC receivables, advances to contractors, which were majorly acquired under
scheme of amangement involving demerger and are also trade receivables and trade
payables are subject to reconciliation and confirmation with respective parties and have
been carried as per balances in books of accounts. The Managenrent of the company have
initiated reconciliation process and is a long-drawn process. Necessary adjustrnent irr

carrying amount of these balances shall be made upon conclusion of such reconciliatiorr
process, however, management of the company have assessed that there is no likeliliood of
material changes in the carrying amount ofthese balances.

The statutory auditors of one of the subsidiary companies of the company have made
following enrphasis of matter in their independent auditor's report dated 29th May 2023 for
the year ended 31't March 2023. without qualifl,ing their opinion which is reproduced as

under-

a. The Cornpany's Capital Work in Progress and Building in Investment Property
amounting to Rs. 34,153.57 Lakhs are capitalized in the carrying value of the
instead of their impairrnent in the books by the Management as the company is

process to demolish the mall to undertake new
13, Community Centre, East of Kailash

oroiect. Acco
, ru"ew Delhi -1
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oompany are overstated by such amount.
The management of the Company has represented that since the rnall is to be dernolished
and redeveloped as the Residential Project vide MCD approval dated 01.12.2022,
irnpairment of the value of the assets is not necessitated and the carrying value of the
assets, since reclassified as the Inventory is part ofthe cost of new Residential Project.

b. Balances of Sundry Creditors are subject to reconciliations and confirmations with the

parties and have been reflected in the accompanying IND AS financial statements as per

the carrying value in the books of accounts.

Our opinion is not modified in respect of the aforesaid matters.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described inthe Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements.

Management's Responsibility for the Consolidated financial Statements

These Consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company's Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to preparation of these consolidated financial statements that
give a true and fair view of tl-re consolidated financial position, consolidated financial perforrnance,
consolidated total comprehensive income, consolidated changes in equity and consolidated cash flows
of the Group and its associate in accordance with the Ind AS and other accor"urting principles generally
accepted in India. The respective Board of Directors of the companies inclLrded in the Group and its
associate are responsible for maintenance of the adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its associate and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
rnaking judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring tlre
accuracy and cornpleteness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error which have been used for the purpose of preparation of the
statement by the directors of Holding company as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and its associate are responsible for assessing the ability of the group to continue
as a going concerrl, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease

operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group aud its associate are also
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

J.

Our objectives are to obtain reasonable assurance about whether the consolidated
a-



as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assllrance, but is not a
guarantee that an ar-rdit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise frorn fraud or error and are considered rnaterial if, individually
or in the aggregate. they could reasonably be expected to influence the econornic decisions of users
taken on the basis of these consolidated financial statements.

As pafi of an aLrdit in accordance with SAs, we exercise professional .j Lrdgrnent and maintain
professional scepticisrn throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error. design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a rnaterial misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial controls relevant to the audit in order to design aLrdit
procedures that are appropriate in the circumstances. Under sectionl43(3Xi) of the Act, we are also
responsible for expressirlg our opinion on whether the Company and its subsidiary companies which
are companies incorporated irr India, has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of directors.

Conclude on the appropriateness of management's and Board of directors use of the going concerrl
basis of accounting and, based on the audit evidence obtained, whether a material unceftainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we conclude that a material unceftainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modif,i our opinion. Our conclusions are based on
tlie audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its associate to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
Lrnderlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial inforrnation of the entities or
business activities within the Group and its associate of which we are the independent auditors
and wlrose financial information we have audited to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the
aLrdit of the financial statements of such entities included in the consolidated financial statements
of which we are the independent auditors. For the other subsidiaries/step
subsidiaries/LLP/partnership firm and associate included in the consolidated annual financial
results, which have been audited by other Auditors/Management Ceftified, such other
ar-rditors/Management remain responsible for the direction, superision and performance of the
audits caried out by thern. We remain solely responsible for our audit opinion. Our responsibilities
in tliis regard are further described in para "other matter" in the Audit Report.

We communicate with those charged with govefllance of the holding company regarding, among other
rnatters, tlie planned scope and tirning of the audit and significant audit tindings,
significant deficiencies in internal control that we identifu during our audit.

We also provide those charged with governance with a statement that we llave

any



ethical requirements regarding independence, and to communicate with thern all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular no. CIRICFD1CMD1ll44l20l9 dated 29
March 2019 issued by the SEBI under Regulation 33 (8) of Listing Regulations as amended to the
extent applicable.

Other Matters

We did not audit the financial statements of fifty-eight number of subsidiaries/step subsidiary
companies which are companies incorporated in India, two LLP, whose financial statements reflect
total assetsof 72,47,187.06 lacsasat3lstMarch2023andtotal revenueof { 17,484.02lacsforthe
year then ended on that date. The financial statements of sueh subsidiaries/step subsidiaries/LlP have
been aLrdited by other auditors whose reports have been furnished to us and our opinion is based solely
on the reports ofthe other auditors and the procedures performed by us as stated in para above "other
maters". The financial statements for the year ended 3 I st March 2023 also includes group share of loss
of t 1.34 Lacs of one associate which have been audited by other auditor whose report have been
furnished to us and our opinion is based solely on the report of other auditor and procedure perfonned
by us as stated in para above "Other Matters".

2. We did not audit tl-re financial statement of one partnership finn whose finaucial statement reflects
total assets of t 112.15 lakhs as at 31't March,2023 and total revenue of { 52.89 lakhs for the year
ended on that date and have not been audited and is management certified and furnished to us by the
nianagement and our opinion on the consolidated financial statement is based on the financial
statement so certified by the management in respect of such partnership firni.

3. Our Opinion on Consolidated financial statements and our report on other legal and regulatory
requirements is not modified in respect of the above matters with respect to our reliance on the work
done and the report of the other auditors/Management Certified financial statement and the procedures
perforrned by us as stated above in para above other matters.

4. Tlre Consolidated annual financial results includes the results for the quafter ended March 31,2023
being the balancing figures between the audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the curent financial year which
were lirnited reviewed by us.

For Doogar & Associates

Chartered Accountants
Fim's Re 000s61N

Ur1
M.S. Agarwal
Partner

Mernbership number: 086580

UDIN : 23oBcsBoBGxrAM3sgI

Place:New Delhi
Date: 30.05.2023



Annexure : List ofentities consolidated as at March 31,2023

TAffif
S. No. Parent ComDanv

1 TARC l-irnited fFonnerly Known qs Anont Roj Global Limited)

S. No. Subsidiary Companies

1
Anant Raj Infrastructure Limited
(Formerly Known asAnantRaj Infrastructure Private Limited )

2
BBB Realty Limited
(Formerly known as BBB Realty Private Limited)

3
Bolt Properties Limited
(Formerly known as Bolt Properties Priyate Lirnited )

4
Echo Buildtech Limited
(Formerly Known as Echo Buildtech Private Limited )

5 Elegent Estates Private Limited

6 Elegant Buildcon Private Limited

7 Elevator Buildtech Private Limited

I Elevator Promoters Limited
(Formerly Known as Elevator Promoters Private Limited)

9
Elevator Properties Limited
(Formerly Known as Elevator Properties Private LimitedJ

10
Fabulous Builders Limited

{Formerly Known as Fabulous Buildcrs Private Limited I

'l_L Gadget Builders Limited
(Formerly Known as Gadget Builders Private Limited )

12
Grand Buildtech Limited
(Formerly Known as Grand Buildtech Private Limited )

13 Grandpark Buildtech Private Limited

14 Crand Park Estates Private Limited

15 Greenline Buildcon Private Limited

76 Greenline Promoters Private Limited

1,7 Greenwood Properties Private Limited

1B
Green View Buildwell Limited
(Fornrerly Known as Green View Buildwell Private Limited J

19 Hemkunt Promoters Private Limited

20
High Land Meadows Limited
(Formerly Known as High Land Meadows Private LimitedJ

2L JubilaDt Software Services Limited
(Formerly Known as Iubilant Software Services Private Limited )

S. No.
Step Subsidiary companies in which Subsidiary companies
exercise control

1 A-Plus Estates Private Limited

2
Ankur Buildcon Limited
[Formerlv Known as Ankur Buildcon Private Limited

3
Capital Buildtech Limited
(Formerly Known as Capital Buidtech Private Limited)

4
Capital Buildcon Limited
fFormerly Known as Capital Buildcon Private Limited I

5
Carnation Buildtech Limited

IFormerly Known as CarnatioD Buildtech Private Limited I

6
Gagan Buildtech Limited
[Formerly Known as Gasan Buildtech Private Limited I

7
Greatways Buildtech Limited
[Formerly Known as Greatways Buildtech Private Limited )

B
Krishna Buildtech Limited
(Formerly Known as Krishna Buildtech Private Limited )

N( Partnership firm in which company is partner

)eI Ganga Bishan & Co.

t-Fll

fio. Associate company

7 Niblic Greens Hospitality Private Limited

22 Kalinga Buildtech Private Limited

23
Kalinga Realtors Limited
(Formerly Known as Kalinga Realtors Private Limited )

24 Novel Buildmaft Private Limited

25 Novel Housing Private Limited

26 Oriental Meadows Limited

27
Park Land Construction and Equipments Linited
(Formerly Known as Park Land Construction and Equipments
Private Limited l

2A Park Land Developers Private Limited

29 Park View Promoters Private Limited

30 Rapid Realtors Private Limited

31 Roseview Buildtech Private Limited

32 Roseview Properties Private Limited

Sand Storm Buildtech Private Limited

34 Suburban Farms Private Limited

35 TARC Buildtech Private Linlited

36 TARC Estates Private Limited

37
TARC Green Retreat Limited
(Formerly Known as TARC Green Retreat Private Limited J

3B TARC Projects Limited

39 TARC Properties Private Limited

40
Townsend Construction and Equipments Limited
(Formerly Known as Townsend Construction and Equipments
Private Limited )

Trav.l Mate India Liinited
(Formerly Known as Travel Mate India Private Limited )

4Z Twenty First Developers Private Limited

9

Moon Shine Entertainment Linited
IFormerly Known as Moon Shine Entertainment Private
Limitedl

10
Monarch Buildtech Limited
(Formerly Known as Monarch Buildtech Private Limited )

11
0riental Promoters Limited
(Formerly Known as Oriental Promoters Private Limited I

12
Papillon Buildcon Limited
IFormerly Known as Papi]lon Buildcon Private Limited )

13
Papillon Buildtech Limited
(Formerly Known as Papillon Buildtech Private Limited )

l4 Rising Realty Limited
(Formerly Known as Rising Realty Private Limited )

15 Spiritual Developers Private Limited

L6
West Land Buildcon Limited
(Formerly Known as West [,and Buildcon Private Limited )

S. No,
Limited Liability Partnership firms (LLPS) in which
subsidiary is partner

1 Asylum Estate LLP

2 Cagan Promoters LLP

o
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May 30,2023

To,
The General Manager,
Deptt of Corporate Services,
BSE Limited,
P.J. Tower, Dalal Street,
Mumbai - 400001

To,
The Vice President,
National Stock Exchange of lndia Limited,
Exchange Plaza,
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

Equify Scrip Code: 543249
Debt Scrip Code :973928

Scrip Symbol: TARC

Sub.: Declaration of audit reports (Standalone & Consolidated) with unmodified opinion

Dear Sir,

In Compliance of Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations,20l5, We hereby declare that M/s. Doogar & Associates, Statutory Auditors of the

Company have issued Audit Report with un-modifred opinion on the Audited Financial Results ,

(Standalone & Consolidated) for the quarter and financial year ended on March 31 ,2A23.

Kindiy take a note of ihe same for your further needful and obiige us.

Yours Faithl'ully

For TARC Limited

X*J)k
Nitin Kumar Goel
Chief FinancialOfficer

TARC LIMITED IFormerty Anant Raj Gl.obal. Limited], CIN: 170100D12016P1C390526

Registered office: 2nd Floor, C-3,Qutab lnstitutional Area, Katwaria Sarai, New Dethi- 1100'l 6, Tet: 011-41244300

Emait: tarc0tarc.in I Website: www.tarc.in
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