NET PIX SHORTS DIGITAL MEDLA LIMITED

CIN: L22300MH2019PLC327005
1402, Z A Towers, Zohra Aghadi Yari Road, Versova, Andheri West Mumbai - 400061
Tel: 9766584400 Website: www.netpixshorts.com Email: info@netpixshorts.com

12.05.2022
To,

Department of Corporate Services
BSE Limited,

PJ Towers, Dalal Street,
Mumbai-400001.

Scrip Code- 543247

Dear Sir,

Sub: Outcome of Board Meeting & Submission of Audited Financial Resdlts for Quarterly &
Year ended March 31, 2022.

In continuation of our letter dated May 05, 2022, pursuant to regulation 33 read with
Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Audited Financial Results for the Quarterly & Year ended
March 31, 2022, duly approved by the Board of Directors of the Company in their meeting held
today i.e., May 12, 2022 together with Statement of Assets and Liabilities, Cash Flow thereon

are enclosed.

The Board Meeting commenced at 04.00 P.M. and concluded at 05.00 P.M. The aforesaid
results are also being disseminated on Company’s website at www.netpixshorts.com.

You are requested to kindly update above information on your record.

Thanking you,

For NET PIX tSHOR 'S DIGITAL MEDIA LIMITED

DANISH ZAKARIA
MANAGING DIRECTOR
DIN- 05017846




NET PIX SHORTS DIGITAL MEDI& LIMITED

CIN: L22300MH2019PLC327005
1402, Z A Towers, Zohra Aghadi Yari Road, Versova, Andheri West Mumbai - 400061
Tel: 9766584400 Website: www.netpixshorts.com Email: info@netpixshorts.com

12.05.2022

To,

Listing Department,

BSE Limited

Phiroze Jecjecbhoy Towers,
Dalal Street,

Mumbai - 400 001.

Scrip Code- 543247

Dear Sir / Madam,

Sub: Declaration on the Auditor’s Report under Regulations 33(3)(d'_) of the SEBI (Listing
Obligations and Disclosure Requirements), 2015.

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) (Amendment) Regulation, 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016,
we hereby declare that the Statutory Auditors of our Company, M/s. B. L. Dasharda &
Associates, Chartered Accountants (Firm Registration No. 112615W, M. No. 112489), have
issued Audit Report with unmodified opinion in respect of Standalone and Consolidated
Financial Result for the financial year ended 31t March, 2022, which are being sent herewith,

are unmodified and without any qualifications.
Thanking You,

For NET PIX SHORTS DIGITAL MEDIA LIMITED

DANISH ZAKARI
MANAGING DI
DIN- 05017846




B.L.DAS
CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT ON HATF YEAREY STANDALONE FINANCIAL

RESULTS AND YEAR TO DATE RESULTS OF THE, COMPANY PURSUANT TO
REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND _DISCLOSURE

REQUIREMENTS) REGULATIONS, 2015 -

g
Tol . 4 " - ?
The Board of Ditectors of : L L

NET PIX: SHORTS DIGITAL MEDIA LIMITED

Opinion .

We have audited fthe accompanying Statement of standalone financial results of NET PIX
SHORTS DIGITAL MEDIA LIMITED (‘the. Company’) for the half year ended and year ended
31st March, 2022 (‘the Skitement'), attached herewith, being subiritted by the Company pursuant
to the requirement of Regulation 83 of the SEBL (Listing Obligations and Disclosures
Requirements) Regulations, 2015, as amended (‘the Regulation’). "
In our opinion and to the best of our information and according to the explanations given to us,
the statement: '

a. is presented in accordance with the requirements of Regulation 83 of the Regulations; and

b, gives a true and fair view in conformity with Indian. Accotmting Sfandard 34 “Interim
Financial Reporting”, (Ind AS 84”) prescribed under Section 133 of 'ﬂ‘re'Goﬁ‘panies Act, 2013
(the “Act”) read with releyaiit xules issued thetetinder and other ‘accounting principles
generally accepted in India of the net profit and other finaficial informalién of the Company
for the half year ended and year ended 31st March, 2022, L

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s)
specified under Section 143(10) of the Act. Our responsibilities under thoseStandards are further
described in the Auditor’s Responsibilities for the Audit of the. Standalone Financial Results
section of our report. We are independent of the Company in dccordance-with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to out audit of the Standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the TCAT's Code of Ethics. We believe
that the audit evidence obfained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Management’s Responsibilifies for the Standalorie Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the Board
of Directors, has been compiled on the basis of standalone financial statements for the year ended
31st March, 2022, The Company’s Board of Directors are responsible for the preparation and
presentation of the Standalone Financial Results that give a {rue and fair view of the net profit
and other comprehensive income and other financial information. in accordance with the
recognition and meastirement principles laid down in Ind AS 34, prescribed under Section 133 of
the Act, read with relevant rules issued thereunder and other dccounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing ,Regulations. This
responsibility also includes maintenance of adequate accounting ecords’in accordance with the
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ARTERED ACCOUNTANTS

provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and. application of appropriate accounting
palicies; making judgments and estimates that are reasonalile and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view

and is free from material misstatéement, whether due o fraud or ecror.

W&

In preparing the Standalone Financial Results, the Board of Direciors are responsible for
assessing the Company’s ability, to coritinue as a going concein, disclosinig, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board; of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the financial repotting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinjon. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement When it exists, Misstatements cani arise from fraud or error and are considered
material if, individually or in the aggregate, they cotild reasonably be expected, to inflirence the
economic decisions-of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: g

+ Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform auditprocedures responsive to those zisks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for-.our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher thar for one
resulting from error, ag fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the ovetride of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls:

« Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of
_ Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations. '

¢ Conclude on the appropriateness of the Board of Directors’ use of the going:concern basis of
accounting and, based on the audit evidence tbfained, Whether 2 muterial uncertainty exists.
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CHARTERED ACCOUNTANTS

related to events or conditions that may cast significant doubt on the ability of the Company
to confinue as a going concern, If we conclude that a material -uncerfainify exists, we are
required to draw attention in pur auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report: However, future events or
conditions may cause the Company to cease to continue as.a goingconcern.,

« Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether-the Standalone Financial Resulfs represent the
underlying transactions and events in a manner that achieves faii presentation.

* Obtain sufficient appropriate aundit evidence regarding the Standalone Rinancial Results of the
Company to express an.opinion on the Standalone Financial Restlts.

We communicate with those charged with governiance regatding, among other matters, the
planned scope and timing of the audit and significant qudit findings, including any significant
deficiencies ininternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to béar on our independence,
and where applicable, related safeguards.

Other Matter
The financial results include the results for the half year ended March, 81,2022 and March 31,

2021 being the balancing figures between audited figures. in respect of the full financial year and
the published year to date figures up to the end of the first half of the respective financial year.
Also, the figures up to the end of the first half year have orly beeri xeviewed andnot stibjected to
audit.

Our opinion is not qualified in respect of the above matter,

For B L Dasharda & Associates
Chartered Accountants
Firm Registration Number: 112615W

CA Sushant Mehta
Partner
Membership Number: 112489

Place: Mumbai
Date : 12t May 2022
UDIN: 22112489AIVZNL5605
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS (As per Schedule Ill of Companies Act,2013 and Non-Ind AS)
FOR THE YEAR ENDED 31ST MARCH , 2022
(X in lakhs) (Except Earning per share)
STANDALONE
PARTICULARS Half Year ended Year ended
31/03/2022 30/09/2021 31/03/2022 31/03/2021
Audited Unaudited Audited Audited
INCOME

| |Revenue from operations (Net) 24.53 20.57 45.10 26.47

1l |Other Income 0.13 2.44 2.57 3.91

Il | Total Income (i+il) 24.66 23.01 47.67 30.38

IV |EXPENSES
(a) Operating Expenses 22.00 64.05 86.06 79.14
(b) Purchase of stock-in-trade - - - -
(c) Changes in inventories of finished goods, 2.24 (40.82) (38.58) (70.35)

work-in-progress and stock-in-trade
(d) Employee benefits expense 9.49 2.88 12.37 6.41
(e) Finance Costs 0.00 0.01 0.01 0.24
(fy Depreciation & amortisation expenses 1.64 1.63] 3.27 6.60
(g) Other expenses 6.18 7.20 13.38 46.40
TOTAL EXPENSES (a to g) 41.55 34.96 76.51 68.42

v |er)°““ {Coss) before exceptional and extraordinary items and tax (= (16.90) (11.95) (28.84) (38.04)

VI |Exceptional ltems . - . B

VH |Profit / (Loss) before extraordinary items and tax (V- Vi) (16.90) (11.95) (28.84) (38.04)

VIl |Extraordinary items - - - -

1X |Profit/ (Loss) before tax (VII-VIII) (16.90) (11.95) (28.84) (38.04)

X |Tax Expenses

(i) |Current tax - - - 0.21

(i) | Deferred tax (4.84) - (4.84) (9.61)

Xl |Profit / (Loss) for the period ( IX- X} (12.05) (11.95) (24.00) (28.64)

Xit |Paid Up Equity Share Capital 32001 320:0% 32001 92004
Xiil Eamings per share (of ¥.10/- each)

(i) |Basic (0.38) (0.37) (0.75) (0.90)

(ii) | Diluted (0.38) (0.37) (0.75) {1.10)
Notes: I | I

T |The above Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at the
meeting held on 12th May 2022.

2 [The Audited Standalone Financial Results have been prepared in accordance with the Accounting Standards as notified under section 133 of}
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India as amended
from time to time.

3 |In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Audited Standalone Financial Results of the Company|
are posted on Company's website (www.netpixshorts.com) on the website of BSE Limited (www.bseindia.com) where the company’s shares
are listed.

4 |The figures for the half year ended 31st March, 2022 are the balancing figures between the audited figures in respect of the full financial
year.

5 |The Company operates in a single segment only i.e Production of short Films and songs on various Digital platforms.

6 |The net IPO proceeds amounting to Rs 217.10 lakhs received in last year were fully utilised as on 31st March, 2021.

7 |Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged wherever necessary, to make them comparable.

For Net Pix Sho,
~
Mr. Daffish
Place : Mumbai Director

12th May, 2022 DIN : 05017846




STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES

{ As per Schedule IIl of Companies Act.2013 and Non-Ind AS)
FOR THE YEAR ENDED 31ST MARCH, 2022

X in lakhs)
Standalone
Sr. As at 31st As at 31st
No, |Particulars March 2022 | March 2021
I |EQUITY AND LIABLITIES
1|Shareholder's funds
a|Share Capital 320.01 320.01
bjReserves & Surplus 269.64 29364
c|Money received against Share Warrants - -
Sub -total-Shareholder's Fund 589.64 613.64

N

Share Application money pending allotment - -

Non-Current Liabilities
Long Term Borrowings 54.34 48.60
Deferred Tax Liabilities (net) - -
Other long term liabilities - -
Long Term Provisions -

Sub -total-Non-Current liabilities 54.34 48.60

Q0 T® W

IS

Current Liabilities
Short term borrowings -

o

b Trade Payables
(i) Total Outstanding dues of Micro & Small Enterprises
(ii) Total Outstanding dues of other than Micro & Small Enterprises 19.79 56.77
c|Other Current Liabilities 0.89 3.77
d|Short term provisions - -
Sub-total-Current Liabilities 20.68 60.54
TOTAL EQUITY AND LIABILITIES 664.66 722.78

Il JASSETS

-

Non-Current Assets
Property Plant & Equipments & Intangible Assets

[

i) Property Plant & Equipments 341 6.42
i) Intangible Assets 1.02 1.28
bjNon Current Investments - -
c|Deferred Tax Assets (net) 14.78 9.93
dfLong Term Loan and Advances 3.00 3.00
e|Other Non-Current Assets 87.70 102.70
Sub total Non-Current Assets 109.91 123.33
2|Current Assets
a|Current Investment - -
blinventories 520.42 481.84
c|Trade Receivables 16.92 15.60
d|Cash and Cash Equivalents 8.99 101.09
e|Short-Term Loans and Advances 8.42 0.92
f]|Other Current Assets - -

Sub Total Current Assets 554.75 599.45

TOTAL ASSETS 664.66 722.78




NET PIX SHORTS DIGITAL MEDIA LIMITED

STATEMENT OF CASH FLLOWS FOR THE YEAR ENDED 31ST MARCH, 2022

PARTICULARS As At As At
31.03.2022 31.03.2021
A. |Cash Flows Provided By/(Used In) Operating Activities :
Profit/(Loss) before tax (28,84,17%) (38,04,293)
Adjustments to reconcile profit before tax to cash provided by operations :
Depreciation 3,26,550 6,59,520
Interest expense 812) (22,815)
Interest Income (2,56,349) (3,90,708)
Dividend income
Operating profit before working capital changes (28,14,786) (35,58,296)
Less: Income Tax paid (1,69,778) (1,30,131)
(29,84,564) (36,88,427)
(Increase)/Decrease in Operating Assets : ’
Inventories (38,57,896) (70,35,330)
Trade Receivables (1,32,139) 2,39,671
Short Term Loans and advances (5,80,685) 11,97,970
Long Term Loans and advances - (1,05,70,000)
Other Current Assets ! 82,908
Other Non Current Assets 15,00,000 -
Increase/(Decrease) in Operating Liabilities:
Trade Payables (36,98,026) (75,68,079)
Other Current Liabilites (2,88,009) 11,225
Net cash from operating activities (1,00,41,319) (2,73,30,062)
B. |Cash Flows Provided By/(Used In) Investing Activities :
Bank Balances not considered as cash and cash cquivalents - (9,96,868)
Proceeds from redemption of fixed deposits 75,50,000 -
Proceeds from Issue of Shares - 4,80,00,000
Interest received 2,56,349 3,90,708
Net cash from investing activities 78,06,349 4,73,93,840
C. |Cash Flows Provided By/(Used In) Financing Activities :
(Repayment)/Proceeds from Long-Term borrowings, net 5,73,900 (1,76,49,170)
Interest paid 812 22,815
Dividend paid (Including tax on dividend) - -
Net cash from financing activities 5,74,712 (1,76,26,355)
D ([Net Increase / (Decrease) in Cash and Bank Balances (16,60,258) 24,37,423
Cash and Bank Balances, Beginning of Year 25,58,893 1,21,470
Cash and Bank Balances, End of Year/ Period (Refer Note 13) 8,98,636 25,58,893
E |Reconciliation of cash and cash cquivalents with Balance sheet
Cash and cash equivalents at end of Year / Period (refer Note 13) 8,98,636 1,01,08,893
Less: Balances not considered as cash and cash equivalents - 75,50.000
Net cash and cash equivalents at the end of Year 8,98,636 25,58,893




