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To

Dated: 20.05.2023

Corporate Relations Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 00,1

sub: outcome of Board Meeting - Reguration 30 and 33 of sEBr (LoDR) Regurations, 2015

Scrip Code: 543229

Dear Sir/Madam,

ln terms of Regulation 30 and 33- of secu_rities and Exchange Board of lndia (Listing obligations andDisclosure Requirements) Regurations, 20i5,. we *i.h i;;;;; v"u that the Board of Directors of thecompanv at their meetino treta roday i.e.20h May, zoig il" i,;1", aria considered and approved theAudited Financiar Resurti for the 
-ciuarter ano Vear'enoJ'i.i!1 rv"r"t, 2023. copy of the AuditedFinancial Resurts and Audit Report from tire companfs si"tit,i euoitor" are encrosed herewith.

The meeting commenced at 03:00 pM and Concluded at S:35 pM.

Kindly take the above information on your records.

Yours falthfully,
For Samrat Forgings Lim

lG

Company Secretary
FCS 9075 ilt

Encl: As above

L

-4M-----Sandeep l([mar 2
tl\a



SAMRAT FORGINGS LIMITED
CIN: 12891 0PB1 981 P1C056444

Regd. Office. :Village & P.O. Ghollu Majra, Tehsil Derabassi, Distt. Mohali, Punjab - 140506
Email: info@samratforgings.com, Website: www.samratforgings.com

Phone'. +91 -9257 240444

Rs. in Lakhs Eaani

See accompanying Notes to the Financial Results

mrat Forgings Ltd.

Per Share
Ouarter Ended Year Encled

31"O3-2023 31-12-2022 31-03-2022 3t-03-2023 31-03-2022
Au.lited lJnaudited Audited Audited Audited

{Rerer Nole 5)

Particulars

I Revenue from OperallonS
Other lncome

4,522.53

21.22

3,962.49

9.04

3,342.49

15.43

18,131.45

35.87

13,S48.62

48.7A

I Total lncome 4,543.75 3,971.53 3,357.92 18,167.32 't3,997.40

Expenses
(a) Cost of lraterials consumed

(b) Changes in invento es ofinished goods, work-in-progress

and stock-in-trade

(c) Employee benefits expense

(d) Finance costs

(e) Deprecialion and amorlization expense
(0 Olher expenses

2,494_O5

(189.24)

53't.'t 1

146.78

81.96

1.342.92

1,928.12

111.83

500.04

123.19

84.31

1,O40_74

1,478_38

225_87

399.04

129.45

897.83

9,225.92

473.40

2,024_95

506.00

4,918.13

7,294_20

(6.56)

1,700.01

486.64

286.83

3,7,14.16
Total Expenseg 4,407,58 3,788.23 3,201-78 ,t7,470-63 13,479-27

Profit beforc exceptional ltems add tar 136.17 r83.30 r56.14 695.69 518.13

Exceptional ltems 0.34 2.O1 0.34

136.17 183.30 '156.48 698.70 518.47

Tax Expensa
- Cr.fient Tax
- Defened Tax
- Tax ol Earlier Years

(36.55)
62_57

2_37

28.98
30.46

o_17

34.09
16.83

80.59
'122_49

7.00

121.00

a_47
v t P.olit fo. the period '107.38 123.69 105.56 488.62

tx Other Comprehensive income
A (i) items that will noi be reclassified to profit or loss

(ii) income tax relating to items that will not be reclassified to profit or loss
B (i) items that will be reclassilied to profit or loss

(ii) income tax relating lo items that will be reclassified to profit or loss

'15.81 4.63 15.81

x Total comprehensive lncome (after tax) 123.19 123.69 '110.20 504.43 360.90

xt Paid up Equity Share Capital (Face Value Rs. '10/- each) 500.00 500.00 500.00 500.00 500.00

xI Other Equity 2,349.63 1,845.20

xlll Eamlng Per Share (notannualized) (Rs. perequllyshaae)
Basic

Diluted

2_15

2_15

2.47

2_47

2_11

2_11

9_77

9_77

7_13

7.13

anaging Directo

STATEMENT OF AUOITED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDEO 31st MARCH. 2023

For

vI

4.63



The above standalone financial results have been prepared in accordance with Companies
(lndian Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section 133 of the
Companies Act, 2013 read with rule 3 of the Companies (lndian Accounting Standard) Rules,
2015 and other relevant amendments thereafter.

The above standalone financial results have been reviewed by the Audit Committee and then
approved by the Board of Directors at their respective meetings held on 20s May,2O23.

The previous period/yeafs figures have been regrouped wherever necessary to confirm to
this period's classification.

For and on behalf of the Board
For Samrat Forgings Limited

5

o

Place: Derabassi
Date:20.05.2023

1

NOTES TO THE AUDITED STANDALONE FINANCIAL RESULTS:

2.

J.

4.

The company operates in a single segment hence requirements of Segment Reportlng is not
applicable to the company.

The Results for the year ended 31"t March, 2023 are audited by the statutory auditor of the
company in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5.

The figures of the last quarter are the balancing figures between audited figures in respect of
full financial year upto March 31, 20231 March 31, 2022 and the unaudited published year-to-
date flgures upto December 31, 2022 / December 31, 202'l being the data of the end of the
third quarter of financial year respectively which were subject to limited review.

Rakesh M. Kumar
(Managing Director)

DIN:00066497



SAMRAT FORGINGS LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2023

Rs. in Lakhs)

fr"/

STANDALONES No. PARTICULARS
AS AT 31.03.2023 AS AT 3'1.03.2022

4,833.20
339.30
206.14

'159.02

3,169.88

226.76

127.77

5,537.66 3,524.41

2,333.08

'155.64

3.51

4,567.15

134.63

1,849.67
4.75

77.06
1.53

4,776.35

256.17
7,'t96.59 6,965.s2

12,734.24 10,489.93

500.00
2,349.63

500.00
1,845.20

2,849.63 2,345.20

2,462.71
215.00
112.72
330.50

1,562.82
231.78
114.04
244.05

3,520.93 2,152.69

16.78
200.76

41.20
32.14

3,082.09

25.05
2,965.66

3,076.25

.t 3.30
2,611.55

15.68
212.32

44.84
14. t1

6,363.68 5,992.04

Current assets
(a) lnventories
(b) Financialassets

(i) Trade receivables
(iD Cash & Cash Equivalents
(iiD Other Bank Balances
(iv) Other linancial assets

(c) Current Tax assets(net)
(d) Other cunent assets

Total current assets

gcIIe!4lsUIgE
(a) Financial liabilities

(i) Borrowings
(ii) Trade Payables

- Micro and Small Scale lndustrial Enterprises
-Others

(iiD Lease Liabilities
(iv) Other financial liabilities

(b) Current Tax Liabilities
(c) Other current Liabilities

Total current liabilities

TOTAL EQUITY AND LIABILITIES

Liabilities

(e)

Non c

Total assets

EQUITY AND LIABILITIES

ASSETS

Equity
(a) Equity Share Capital
(b) Other Equity

Total Equity

(a) Financialliabilities
(i) Borrowings
(iD Lease Liabilities

(b) Provisions
(c) Deferred tax liabilities (Net)

Total non-curent liabilities

(a)
(b)
(c)
(d)

A)

B)
1

J

12,734.24 10,489.93

CMfiITNEO

{t

Place; Derabassi
Dale i 2010512023

Managing Di r

For Samrat Forgings Ltd.

Non-Current assets
Property Plant & Equipment
Capital Work in Progress
Right of Use Asset

Financial assets
(i) lnvestments
(iD OtherFinancialAssets
Other non current assets
Total non-cunent assets

1



Particulars Year Ended 31.03.2023 Year Ended 31.03.2022

CASH FLOW FROM OPERATING ACTIVITIES:

Total comprehensive income

ADJUSTMENTS TO RECONCILE PROFIT BEFORE TAX TO
NET CASH PROVIDED BY OPERATING ACTIVITIES:

INCOME TAX CHARGED IN PROFIT AND LOSS A./C

DEPRECIATION AND AMORTIZATION
FINANCE COSTS
LOSS(PROFIT) ON SALE OF FIXED ASSETS
INTEREST INCOME RECEIVED

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

CHANGES IN OPERATING ASSETS AND LIABILITIES:
TRADE RECEIVABLES
OTHER RECEIVABLES
INVENTORY
PROVISIONS
TRADE AND OTHER PAYABLES

CASH GENERATED FROM OPERATIONS

INCOME TAX PAID (NET)

NET CASH FLOW FROM OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES:

NET PURCHASE OF FIXED ASSETS
CHANGE IN CAPITAL WP
CHANGE IN INVESTMENTS
INTEREST INCOME RECEIVED
NET CASH FLOW FROM INVESTING ACTIVIT|ES (B)

CASH FLOW FROM FINANCING ACTIVITIES:
PROCEEDS FROM LONG-TERM BORROWINGS
FINANCE COST
NET CASH FLOW FROM FINANCING ACTIVITIES (C)

NET INCREASE lN CASH AND CASH EQUIVALENTS (A+B+C)

OPENING CASH AND CASH EQUIVALENTS

CLOSING CASH AND CASH EQUIVALENTS

504.43

210.08

506.00
(2.O1)

(12.0s)

360.90

286.83
486.64

0.34

123.7s)

1,528.68

(483.40)
85.03

209.20
(1.32)

362.50

1,273.12

254.55
(63.40)

(438.52)
(2.46)

17'1.80

1,700.69

128.00

1,195.08

68.40

't,572.69

(1,962.91)
(339.30)

12.05

1,126.68

(7ss.46)

23.79
(2,290.r6)

1,299.89
(506.00)

(73't.671

92.86
(486.64)

793.89 (393.78)

76.41

81.80

1.24

80.56

158.21 81.80

SAMRAT FORGINGS LIMITED

CASH FLOW STATEMENT
For the year ended 3lst March, 2023

Notes:
1) The above Cash Flow Statement has been prepared under the'lndirect Method'as set out in the

Statement of Cash Flow
2) Additions of lixed assets include movement of Capital work-in-progress during the year'

3) Proceeds/(repayment) of Short-term & Long-Term bonowings have been shown on net basis.

4) Figure in brackets represenG cash outflow from respective actiYities.

(Rs. in Lakhs)

e4{
Place: Derabassi
Dalet 2010512023

na9 ing Director

For Samrat Forgings Ltd'
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€ 7/,loehfr,t
INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERIY AND ANNUAL
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
M/s SAMRAT FORGINGS LIMITED

Opinion

We have audited the accompanying standalone financial results for the Quarter and year ended of M/s

SAMRAT FORGINGS LIMITED ("the company"), which comprises the Balance Sheet as at March

31,2023, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow

Statement for the year then ended, and a summary of significant accounting policies and other

explanatory information. (Here in after referred to as "the standalone financial statements"), being

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015, as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to

us, the standalone financial results for the Quarter and year ended March 31,2023:

f. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015, as amended and

generally accepted in India of the net profit and total comprehensive incom

financial information ofthe company for the quarter and year ended. t --1

SCO 218, First Floot Sector 36D, Chandigarh 160 036

1: 0172-417 2305,501 2305 m:093160 28105, A97807 21391 e: rv_agg-ca22@ya hoo.co.in

,

Chartered Accountants

2. Gives a true and fair view in conformity with the recognition and measurement

principles laid down in the Indian Accounting Standards and other accounting principles

and other



Basis for Opinion

we conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SA's) specified under Section 143(10) of the companies Act,2ol3.
our responsibilities under those standards are further described in the Auditor,s
Responsibilities for the Audit ofthe standalone Financial Statements section ofour report. We
are independent ofthe Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants oflndia (ICAI) together with the independence requirements that are

relevant to our audit of the standalone financial statements under the provisions ofthe Act and
the Rules made there under, and we have fulfilred our other ethical responsibilities in
accordance with these requirements and the ICAI's code of Ethics. we believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Management's Responsibilities for the Statement

This Statement, which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance.

This responsibility includes the preparation and presentation of the standalone financial results
for the quarter and year ended March 3r, zo23 that give a true and fair view of the net profit
and oCI and other financial information in accordance with the recognition and measurement
principles laid down in the IND AS prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets ofthe company and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and is free from
the material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the board of directors is responsi ssing the



company's ability, to continue as a going concem, disclosing, as applicable, matters related to
going concern and using the going concern basis of accowrting unless the board either intends

to liquidate the company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the company.

Auditor's Responsibilities for the Audit of the standalone Financial Results for the

Quarter and year ended 31.03.2023

Our objectives are to obtain reasonable asswance about whether the standalone financial

statements as a whole is free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurarce is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if" individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these standalone financial

results.

As pa( of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

a

Identifu and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or enor, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of intemal control.

obtain an understanding of intemal financial controls relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness ofthe Company,s internal control.

Evaluate the appropriateness and reasonableness of disclosures made by the board of
directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

Conclude on the appropriateness of Board of Director's use of the goinga sof

a



accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company,s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the standalone

financial statements or, if such disclosures are inadequate, to modifi, our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor,s report.

However, future events or conditions may cause the company to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the standalone financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

' Obtain sufficient appropriate audit evidence regarding the standalone financial results of
the company to express an opinion on the staadalone financial results.

Materiality is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative

materiality and qualitative factors in (i) planning the scope ofour audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

OTHERMATTERS

The standalone financial results ofthe Company for the year ended 31st

audited by the predecessor auditor.The predecessor auditor had expresied an

were
a

opinion on 18th May, 2022.

ed

we communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

we also provide those charged with govemance with a statement that we have complied with
relevant 'ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.



The standalone financial results include the resurts for the quarter ended 3lst,March
2023being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the cunent
financial year which were subject to limited review by us.

For
untants

P

No.
gP15' :eotrBq L5 RqVLQJ +333
Place: DeRoBAS-sl
Dated: 20.05.2023

a

and Associates
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BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Sub:

Dated:22.05.2023

Scrip Code: 543229

Declaration with respect to audit report with unmodified opinion for the financial
year ended 31"t March, 2023

Dear sir/madam.

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm and declare that M/s Rajesh Aggarwal & Associates,
Chartered Accountants, the Statutory Auditors of the Company have issued Audit Report on
financial results of the Company for the quarter and year ended 31"1 March, 2023 with
unmodified opinion.

Kindly take this on your record.

Thanking you,

Yours faithfully,
For Samrat Forgings Limited

Rakesh M Kumar
Managing Director
DIN: 00066497

A,(

I


