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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS
sHrNE FASHTON (rNDrA) LTMTTED

1. We have reviewed the accompanying Statement of lJnaudited L'inancial Results of SHINE
FASHION (INDIA) LIMITED ("the Company") forthe Half Year ended September 30,2022 ("the
Statement"J, bcing submitted by the Company pursuant to the requiremcnt of Regulation 33 of
thc SEBI IListing Obligations and Disclosure RequiremcntsJ Rcgulations,2015, as amended.

2" 'Ihe Statemcnt, which is the responsibility of the Company's management and approved by thc
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34. "lnterim lrinancial Reporting" ["lnd AS

34"), prescribed under Section 1ll3 of the Companies Act,2013, and other accounting principlcs
generally accepted in India and in compliance #ith Regulation 33 of the SEBI (Listing Ob,|igations
and Disclosure Requireme nts] Regulations, 201,5 ['Listing Regulations'). Our responsibility is to
issue a report on thc Stateme nt bascd on our revicw.

a
.f.

i!_

4.

5.

We conducted our review of the Statement in accordance wrth the Standard on Review
Iingagement [SI{EJ 24.10 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 'l'his Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is frec of material misstatement.

A rcvicw is limitcd primarily to inqurrics of Company pcrsonnel and analytical proccdures
applicd to financial data and thus providc less assurance than an audit. Wc have not performed an
audit and, accordingly, we do not cxpress an audit opinron.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordadce
with applicable accounting standards and other recognised accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the Slllll
[Listing Obligations and Disclosure Requirements) Regulations,20l-5, read with circu]ars issued
from timc to time, including thc manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We draw attention to Note No. 3 regarding the balances of Sundry Creditors, Debtors and loans &
advances etc. being not confirmed by the parties and hence our inability to state whether these
balances are recoverable/ payable to the extent stated.

FOT, THAKUR, VAIDYANATH AIYAR & CO

Chartered Accountants
Firm Registration Number: 000038N

C.V.P SWAR
Place: Mumbai
Date: 31.10.2022

Partner
M. No.: LL54L

UDIN No. 22011541B8MOSD4561
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For and r:n behalf of the Board of Directors
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Director
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF

INTERIM CONSOTIDATED FINANCIAT RESULTS

'I'O THE BOARD OF DIRECTORS
SHINE FASHION (INDIA) LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited lrinancial Results of
SHINE FASHION (INDIA) LIMITED ("the Flolding Company"J and its subsidiary [the parent and
its subsidiary together referred to as "the Group") for the Half Year ended September 30,2022

["the Statement"), being submitted by the Company pursuant to the requirement of llegulation 33

of the Slj13l fl,isting Obligations and Disclosure RequirementsJ Regulations,201,5, as amended,

2. 'l'he Statement, rryhich is the responsibility of thq Company's management and approved by thc
Board of Directors; has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting" ["lnd AS

34"), prescribed under Section 133 of the Companies Act, 20L3, and other accountrng principles
generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations

. and Disclosure l{equirementsJ Regulations, 2015 ['l-isting Regulations'). Our responsibility is to

.. issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Rcview
Engagement [Sl{EJ 2410 "l{eview of Interim Financial Information Performed by the Independent
Auditor of the fintity" issued by the Institute of Chartered Accountants of India. 'this Standard
requires that we plan and perform the review to obtain moderate assurance as to whether thc
Statement is free of material misstaternent.

A review is limited primarily to inquiries of the Company personnel responsible for financial and
accounting matters and analytical procedures applied to financial data and thus provide leis
assurance than an audit. A review is substantially less in scope than an audit conducted in
accordance with the Stanclards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant mattcrs that might be identified in an
audit, We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 [B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
201-5, as amended, to the extent applicable.

4. 'l'he Statement includes the results of the following entity

Name of the Relationshi
Shinetex Industries Private Limited Subsi

e'
eo

* *

I
A

a'
(U

b

a



5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unauclited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEtsl
fl,isting 0bligations and Disc]osure IlequirementsJ Regulations,2015, read with circulars issuerl
from time to time, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We draw attention to Note No. 3 rcgarding the balances of Sundry Creditors, Debtors and loans &
advances etc. being not confirmed by the parties and hence our inability to state whether these
balances are recoverable/ payable to the extent stated.

7. Other Matters;

(a) We did not review the financial statements of subsidiary included in the consolidated financial
statements, whose financial statements reflect total assets of Rs. 57,79 ,571.00 as at September 30,
2022, total revenue of lts. 9!],37,175.00 and net,profit of Rs. 3,54,257.00 for the half year enderl
September 30, 2022 respectively. 'l'hese financial statements have been certified.by the
Company's Management and furnished to us, and our opinion, in so far as it relates to the amount
and disclosurcs included in respect of the said subsidiary is based solely on these certificci
financial statements.

For, THAKU& VAIDYANATH AIYAR & CO.
Chartered Accountants

Firm Registration Number: 000038N

Place: Mumbai
Date: 31.10.7,022

C. V. PARAMESWAR
Partner

M. No.: LL54L
UDIN No. 2201154188MPG A39L6
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For and on behalf of the Board

ftrr' SftEr'AE h,\1i"i; jJ i'l:

0ate : 31st Oclsber,2022
Place; Mumbai

Anistr A Mehta
Director

DIN; 08560153
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