
CIN NO .: L17299MH2019PLC330440 

The latest trends in Interlinings 

| FH ShineFashions(India) Ltd. 

25" May, 2023 

To, 

The Manager — Listing Department, 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

Mumbai - 400001 

Ref.: Shine Fashions (India) Limited, Mumbai 

Company Symbol — SHINEFASH, ISIN: - IN EOBLY01023, Scrip Code: - 543244 

Sub.: Outcome of the Board Meeting of the Company held on May 25", 2023. 

Dear Sir/Madam, 

This is to inform you that pursuant to the provisions of Regulation 30 r/w 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 the Board at its meeting held today i.e. Thursday, May 25" 
2023, inter alia, considered and approved the following: 

1. The Audited Standalone & Consolidated Financial Results for the half year 
ended Financial Year ended March 31%, 2023, (‘Financial Results”). The 
Financial Results and the Statutory Auditor's Report thereon are enclosed. 

The Statutory Auditors have issued their Audit Reports on the Financial 
Results with an unmodified opinion. 

2. The Appointment of M/s JPS & Associates, Practicing Company Secretaries, 
Jaipur as Secretarial Auditors of the Company for the FY 2022-23. 

3. Approval of new Website Address of the Company:-https://shinefashions.in/ 

The Board Meeting commenced at 2.00 P.M. and concluded at 6.30 P.M. 

You are requested to please take the same on your records, 

Thanking You, 

Reg.Office : 605, Marathon Chambers, P.K. Road, Panch Rasta, Mulund (W), Mumbai - 4000 80. Maharashtra (INDIA) 
Tel.No. : +91 222593 9522 I E-mail: info @amfabrics.in I Website : www.amfabrics.in
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The latest trends in Interlinings 

For Shine Fashions (India) Limited 

pmerta syle i 
(ANISH ANIL MEHTA) 
Managing Director 
DIN: 08560153 
Encl:- 1. As mentioned above 

2. Unmodified Opinion Confirmation 

arr ie 

Reg.Office : 605, Marathon Chambers, P.K. Road, Panch Rasta, Mulund (W), Mumbai - 4000 80. Maharashtra (INDIA) 

Tel.No. : +91 222593 9522 I E-mail: info@amfabrics.in I Website : www.amfabrics.in



CIN NO .: L17299MH2019PLC330440 & ShineFashions(India) Ltd. 
The latest trends in Interlinings 

25" May, 2023 

To, 

The Manager — Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

Mumbai — 400001 

Ref.: Shine Fashions (India) Limited, Mumbai 

Company Symbol — SHINEFASH, ISIN: - INEOBLY01023, Scrip Code: - 543244 

Subject: Declaration in respect of Audit Report with an unmodified opinion for 
the half-year and financial year ended March 31%, 2023 

Dear Sir/Madam, 

This is to inform you that, pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, as amended from time 
to time, we hereby declare that the Statutory Auditors of the Company, M/s. 
Thakur Vaidyanath Aiyar& Co., Chartered Accountants, (Firm Registration No. 
000038N) have issued an Audit Report with an unmodified opinion on the Audited 
Financial Results of the Company for the half-year and financial year ended March 
31%, 2023. 

You are requested to please take the same on your records. 

Thanking You, 

[1
 

Qo
 For Shine Fashions (India) Limit 

presse 
(ANISH ANIL MEHTA) 

Managing Director 

DIN: 08560153 

: . Mah. htra (INDIA) Reg.Office : 605, Marathon Chambers, P.K. Road, Panch Rasta, Mulund (W), Mumbai - 4000 80. Maharashtra ( 
Tel.No. : +91 222593 9522 I E-mail: info@amfabrics.in T Website : www.amfabrics.in



THAKUR, VAIDYANATH AIYAR & CO. Suburban Office: - 

Chartered Accountants B Wing, 602, Sixth Floor, 

NEW DELHI, MUMBAI, KOLKATTA, PATNA, Plot No. 85, Sai Sangam Owners 

CHENNAI AND CHANDIGARH Premises CO Op. Society Ltd 

Sector — 15, CBD Belapur 

Navi Mumbai - 400 614 

Phone No. -+91 22 4005 3021 

E-mail: tvamum@gmail.com 

INDEPENDENT AUDITORS’ REPORT 

TO 

THE BOARD OF DIRECTORS OF 
SHINE FASHION (INDIA) LIMITED 

Report on the audit of the Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of SHINE FASHION 

(INDIA) LIMITED (the “Company”) for the year ended 31 March 2023, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations). 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid annual financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards, and other 
accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information for the year ended March 

31, 2023. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143 (10) of the Companies Act, 2013 (the Act). Our responsibilities under 

those SAs are further described in the “Auditor’s Responsibilities for the audit of the 

Annual Financial Results” section of our report. We are independent of the Company, 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act, and Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence obtained, is sufficient and 

appropriate to provide a basis for our opinion on the annual financial results. 

City Office: 11B, Vatsa House, Janmabhoomi Marg, Fort, Mumbai — 400 001 



Management’s and Board of Directors’ Responsibilities for the Annual Financial 
Results 

The Annual Financial Results have been prepared on the basis of the annual financial 
statements. The Company’s management and Board of Directors are responsible for the 
preparation of these annual fihancial results that gives a true and fair view of the net 
profit and other comprehensive income of the Company and other financial information 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under section 133 of the Act and other accounting 
principles generally accepted in India, and in compliance with Regulation 33 of the 
Listing Regulations. The responsibility also includes maintenance of adequate 
accounting records in accordance with the provision of the Act for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Annual Financial Results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the Annual Financial Results, the Management and Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Company’s Management and the Board of Directors are responsible for overseeing 
the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Annual Financial 
Results as a whole is free from material misstatements, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatements when its exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the 
Aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of the Annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the Audit. We also: 

e Identify and assess the risks of material misstatements of the Annual Financial 

Results, whether due to fraud or error, design and perform audit procedure 
responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 



e¢ Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 
Section 143 (3) of the Act, we are responsible for expressing our opinion through 

a separate report on the complete set of financial statements on whether the 

company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures in the annual 
financial results made by the Management and Board of Directors. 

¢ Conclude on the appropriateness of the Management and Board of Director’s use 

of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the annual 
financial results or, if such disclosure are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the Annual Financial 

Results, including the disclosure, and whether the Annual Financial Results 
represents the underlying transactions and events in a manner that achieves fair 

presentation. : 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and sufficient audit findings, 
including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Annual Financial Results includes the results for the quarter ended March 31, 

2023 being the balancing figure between the Audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third 

quarter of the current financial year which were subjected to a limited review by us. 

For Thakur, Vaidyanath Aiyar & Co. 
Chartered Accountants 

Firm Registration No.: 000038N 

C.V. Parameswar 

Place: Mumbai Partner i 

Date: 25.05.2023 Membership No.: 011541 

UDIN No. 23011541BGWUSMS5581 



SHINE FASHION (INDIA) LIMITED 
Regd. Office : 605, Marathon Chambers, P K Road, Panch Rasta, Mulund (West), Mumbai - 400 080 

CIN: L17299MH2019P1LC330440 
STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR & YEAR ENDED 3157 MARCH, 2023 

{Amount in Rs.) Sr. Particulars Half Year Ended Year Ended No. 31.03.2023 30.09.2022 31.03.2022 31.03.2023 31.03.2022 Troyes Audited Unaudited Audited Audited Audited 

: nde From Operations 115.810,066 63 .529.349 62,017.966 159.439.4156 120828673 TE sin ae 178,610 1.104.521 1,038,354 1.263.131 1210123 1 7 [Eecohses 16,988 676 84,733,870 63,056,321 200,722,546 122,039,098 

Purchase of stock-n-trade ___ 86,465.404 85,363,353 58740323 | 173.846.7567 170,351,751 Changes in inventories of stock-in-trade 381,756 -5,316.828 514,699 4.935.072 114,940 
finance costs 347,438 379.665 421.621 727.103 673.114 Employee benefils expense 1.481.378 1.412.299 1,266,225 2.893.677 2,262,084 Depreciation and amortisation expense 46,533 49 369 48.445 95,002 96,691 
Other expenses 15,016,309 2,475 967 2.581.738 17,492,276 3.493.262 Total Expenses (IV) 105,738,818 84,383,825 63,573,051 150,122,643 116,781,962 V_|Profit/(Loss) before exceptional items and tax (iil - IV] 10,249,858 350,045 -516,731 10,599,203 5,277,134 VI Exceptional lems ‘ = 5 . a VII |Profit/{Loss) before tax (V - VI) 10,249,858 350,045 -516,731 10,599,903 5,277,134 Vii | Tax expense: 

Current tax 2,584,611 107.689 -108,676 2,692.200 1.349 640 
Deferred tax -631 -1,289 -514 -1.920 -1:118 iX_|Profit/(Loss) for the period (Vii - VIII) 7,665,878 243,745 -407,540 7,909,623 3,928,609 
Paid-up equity share capital (Face value of Rs. 5/- each) 13.990.000 13.990.000 13.990,000 13,990,000 13.990.000 
Reserves excluding revaluation reserves as per balance sheet 47.864 581 39.954 957 
of previous accounting year 

Xli_|Earnings per equity share 
5 Basic (Rs.) 2.74 0.09 -0.15 2.83 1.40 

Diivted (Rs) 274 0.09 015 2.83 140 
Notes : 

, |The Statement of Audited Financial Resulls were reviewed and recommended by the Audit Committee and thereafler approved by the Board of Directors al their 
© |respectve meetings held on May 25 2023 The statutory auditors have expressed an unmodified opimion on these resulls 

2 |The Company operales in a single segment namely import and trading of various types of fabrics anc textile raw materials and hence the segment information is 
not furnished in the above result 

3 Balance of Sundry Creditors, Debtors, Loans and advanceselc, are as per books of accounts in absence of confirmation and reconciliation thergon 
The same accounling policies are followed in preparation of the financial statements as those followed in the most recent annual statements 

Previous year figures have been regrouped / recast, wherever necessary 

For and on behalf of the Board of Directors 

WC ar al 

pak 
Date : 25th May,2023 oe A Mehta 

Place: Mumbai irector 

DIN: 08560153 
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SHINE FASHION (INDIA) LIMITED 

Statement of Assets and Liabilities as at March 31, 2023 
(Amount in Rs.) 

Particulars Anal As at 
31st March, 2023 31st March, 2022 

Audited Audited 

EQUITY AND LIABILITIES 

Shareholder's Funds 

Share Capital 13,990,000 13,990,000 

Reserves and Surplus 47.864 581 39,954,957 

Total Shareholder's Funds 61,854,581 53,944,957 

Non-Current Liabilities 

Deferred Tax Liabilities 5,726 7.647 

Long Term Provisions . - 

Total Non-Current Liabilities 5,726 7,647 

Current Liabilities 

Short Term Borrowings 18,561,836 5,406,850 

Trade Payables 35,359,405 8,281,406 

Other Current Liabilities 528,724 333,261 

Short Term Provisions 2,829,993 2,038,698 

Total Current Liabilities 57,279,958 16,060,215 

Total Equity & Liabilities 119,140,265 70,012,819 

Assets 

Non-Current Assets 

Property, Plant & Equipment 

Tangible Assets 10,518 25,894 

Intangible Assets 161,049 241,574 

Non-current investments 50,010 50,010 

Long Term Loans and Advances 2,022,100 1,862,100 

Total Non-Current Assets 2,243,677 2,279,578 

Current Assets 

Inventories 8,735,160 3,800,089 

Trade Receivables 103,035,820 58,375,263 

Cash and Cash Equivalents 1,049,110 391,220 

Other Current Assets 4,076,498 5,166,669 

Total Current Assets 116,896,588 67,733,241 

Total Assets 119,140,265 70,012,819 

Date : 25th May,2023 

Place: Mumbai 

For and on behalf of the Board of Directors 

rN 
Anish A Mehta (3 

Director \ 

DIN: 08560153 



SHINE FASHION (INDIA) LIMITED 

Statement of Cash Flows for the Year ended March 31, 2023 
{Amount in Rs. 

a
]
 

a
N
 

Tor he year ended Tor the year ended 

Particulars 
31st March, 2023 31st March, 2022 

A) CASH FLOW FROM OPERATING ACTIVITIES 
. 

Net Profit betore tax 
10,599,903 5,277,134 

Add: Depreciation & Ammoriza tion 
95,902 96,691 

Add: Financial expenses 
727,103 675,114 

Less: Interest income 
- (4,623) 

$23,005 765,182 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 11,422,908 6,042,316 

(Increase) / Decrease in Inventory (4,935,072) (114,940) 

(Increase) / Decrease in Trade receivables (44,660,557) (5,788,073) 

(Increase) # Decrease in Loans & Advances and other current assets 1,090,171 (581,820) 

Increase / ( Decrease) in Trade payables 27.077.999 5,687,843 

Increase / ( Decrease) in Current Liabilities & Provisions (355,911) (21,783,370) (518.249) (1,315,239) 

Cash generated from Operations (10,360,462) 4,727,077 

Income tax paid 
(1,349,532) (634,330) 

NET CASH FROM OPERATING ACTIVITIES (A) {11,709,994) 4,092,747 

B) CASH FLOW FROM INVESTMENTS ACTIVITIES 

Purchase of tangible / intangible assets - (10,850) 

(Increase) / Decrease in non current investments - (50,010) 

(Increase) / Decrease in long term loan and advances (60,000) (1,732,500) 

Dividend/ bank interest received - 4,623 

(Increase) / Decrease in non current investments (60,000) (1,788,737) 

C) CASH FLOW FROM FINANCING ACTIVITIES 

Financial expenses (727,103) (673,114) 

Issue expenses 
5 

Increase in Capital a 

Increase / ( Decrease) in Borrowings 13,154,987 (1,653,019) 

NET CASH FROM FINANCING ACTIVITIES (C) 12,427,884 (2,326,133) 

NET INCREASE (DECREASE) IN CASH AND CASH 

EQUIVALENTS (A)+(B)+(C) 657,890 (22,123) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 391.220 413,343 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1,049,110 391,220 

COMPONENTS OF CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOL 

Current Accounts With Scheduled Banks 1,006,678 273,081 

Cash in Hand 42,432 118,139 

1,049,110 391,220 

Date : 25th May,2023 

Place: Mumbai 

Anish A Mehta 

Director 

DIN: 08560153 
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THAKUR, VAIDYANATH AIYAR & CO. Suburban Office: - 
Chartered Accountants B Wing, 602, Sixth Floor, 

NEW DELHI, MUMBAI, KOLKATTA, PATNA, Plot No. 85, Sai Sangam Owners 
CHENNAI AND CHANDIGARH Premises CO Op. Society Ltd 

Sector — 15, CBD Belapur 

Navi Mumbai - 400 614 

Phone No. - +91 22 4005 3021 

E-mail: tvamum@gmail.com 

INDEPENDENT AUDITORS’ REPORT 

TO 
THE BOARD OF DIRECTORS OF 
SHINE FASHION (INDIA) LIMITED 

Report on the audit of the Annual Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of SHINE 
FASHION (INDIA) LIMITED (hereinafter referred to as the 'Holding Company’) and its 
subsidiary (Holding Company and its subsidiary together referred to as "the Group"), 
for the half year and year ended March 31, 2023, (‘the Statement) attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (‘Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations 
given to us and based on unaudited financial information of the subsidiary, obtained 
from the Management, the aforesaid Statement: 

(i) include the annual financial results of the following entity: 

Sr. No. Name of the Entity Relationship with the Holding 
Company 

1 Shinetex Industries Private Limited Subsidiary 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listin 
Regulations in this regard; and i 

(iii) give a true and fair view in conformity with the applicable accounting standards 
prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with 
Companies (Indian Accounting Standards) Rules, 2015, as amended and other 

accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information of the Group for the year ended 

March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143 (10) of the Act. Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results section of our report. We are independent of the Group in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules.thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. 

~ 1 
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We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These Statement, which is the responsibility of the Holding Company's Management 
and approved by the Holding Company's Board of Directors, have been prepared on the 
basis of the consolidated annual financial statements. The Holding Company's Board of 
Directors are responsible forthe preparation and presentation of this Statement that 

give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended and other accounting principles generally 
accepted in India and in compliance with Regulation 33 pf the Listing Regulations. The 
respective Board of Directors of the companies included in the Group are responsible 

for maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Group and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true 

and fair view and are free from material misstatement, whether due to fraud or error, 

which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue 
as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Group are 
responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the 
basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

» Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

n
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* Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of 
the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. 

» Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the financial information of the 

entity within the Group to express an opinion on the Statement. For the other entity 
included in the statement which is to be audited by the other auditors such other 
auditor remains responsible for the direction, supervision and performance of the audit 
to be carried out by them. 

We remain solely responsible for our audit opinion. We communicate with those 
charged with governance of the Holding Company, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on 
our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent possible. 

Other Matters 

1. We did not audit the financial information of one wholly owned subsidiary included 
in the consolidated financial statements whose financial information reflect the total 
Group's share of total assets of Rs. 77,15,216.00 as at March 31, 2023, Group's share 

of total revenue of Rs. 2,41,64,581.00, Group's share of total net profit after tax of Rs. 

18,46,845.00 for the year ended March 31, 2023, as considered in the consolidated 

financial Statement in respect of the subsidiary whose financial information have not 
been audited by us. This unaudited financial information have been furnished to us by 
the Management and our opinion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiary, is based solely on 
such unaudited financial information. In our opinion and according to the information 
and explanations given to us by the management, this unaudited financial information 
is not material to the Group. 



Our opinion on the Statement is not modified with respect to our reliance on the 
unaudited financial information certified by the management. 

2. The Statement include the results for the quarter ended March 31, 2023 being the 
balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial 
year prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 "Interim Financial Reporting" which were 
subject to limited review by us. 

Our opinion is not modified in respect of this matter. 

For Thakur, Vaidyanath Aiyar & Co. 
Chartered Accountants 

"Firm Registration No.: 000038N 

J 
C.V. Parameswar 

Place: Mumbai Partner 

Date: 25.05.2023 Membership No.: 011541 
UDIN No. 23011541BGWUSN9915 
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SHINE FASHION (INDIA) LIMITED 

Regd. Office : 605, Marathon Chambers, P K Road, Panch Rasta, Mulund (West), Mumbai - 400 080 

CIN: L17299MH2019PLC330440 

CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2023 
(Amount in Rs.) 

Half Year Ended Year Ended 

Be. Particulars 31.03.2023 30.09.2022 31.03.2022 31.03.2023 31.03.2022 

Ho Audited Unaudited Audited Audited Audited 
Income 

| [Revenue From Operations 123,076,137 87,579,977 68,737,494 210,656,114 127,548,501 

II_{Other Income 177,283 1,104,521 1,018,865 1,281,804 1,190,634 

Ill [Total Income (I+) 123,253,420 88,684,498 89,756,359 211,837,918 128,739,135 

IV _|Expenses 
Purchase of stock-in-trade 103,860,377 86,367,376 63,818,029 190,227,763 115,446,785 

Changes in inventories of stock-in-trade -1,943,703 (6.330.425) 532,027 -8,274,128 -114,940 

Finance costs 350,736 379,821 421,638 730,557 673,131 

Employee benefits expense 3,166,441 2.577,987 1,746,068 5,734,428 2,741,827 
Depreciation and amortisation expense 112,185 109,433 95,450 221618 147 480 

Other expenses 5,429,533 4,756,229 3,343,145 10,185,762 4,396,680 

Total Expenses (IV) 110,965,569 87,860,421 69,956,357 | 198,825,990 123,291,083 
V_|Profiti{(Loss) before exceptional items and tax (lil - IV) 12,287,851 824,077 -199,998 13,111,928 5,448,052 
VI {Exceptional items - - - - 4 
VII {Profit{Loss) before tax (V - VI) 12,287,851 824,077 -199,998 13,111,928 5,448,052 

Vill | Tax expense: 
Current tax 3,116,145 213.027 (97.786) 3,329,172 1,360.630 
Deferred tax 12,621 12,432 22,213 25,063 35,767 

IX_|Profit/(Loss) for the period (VII - Vii) 9,159,085 598,618 -124,425 9,757,703 4,051,755 
Share in Profit For Minority Interest 746,145 177,083 150,965 923,238 70,895 
Profit to be transferred to Reserves 6,412,940 421,525 -275,390 8,834,465 3,980,760 

Paid-up equity share capital (Face value of Rs. 5/- each) 13,890,000 13,990,000 13,890,000 13,990,000 13,880,000 
Reserves excluding revaluation reserves as per balance sheet 48,841,573 40.007.108 
of previous accounting year 

All {Earnings per equity share 
Basic (Rs) 3.27 0.21 (0.10) 3.49 0.98 

Diluted (Rs) 3.27 0.21 -0.10 3.49 0.98 
Notes : 

1 |The Consolidated Statement of Audited Financial Results were reviewed and recommended by the Audit Committee and thereafler approved by the Board of] 

Directors at their respective meelings held on May 25, 2023. The statutory auditors have expressed an unmodified opinion on these results 

. |The Company operates in a single segment namely import and trading of various types of fabrics and textile raw materials and hence the segment 

 linformation is not furnished in the above result. 
3 [Balance of Sundry Creditors, Debtors, Loans and advanceseic. are as per books of accounts in absence of confirmation and reconciliation thereon 

4 |The same accounting policies are followed in preparation of the financial statements as those followed in the most recent annual statements. 
5 [Previous year figures have been regrouped / recast, wherever necessary. 

Date : 25th May, 2023 nish A Mehta 

Place: Mumbai Director 

DIN: 08560153 



SHINE FASHION (INDIA) LIMITED 
Consolidated Statement of Assets and Liabilities as at March 31, 2023 

(Amount in Rs.) 
, As at As at Fatienian 31st March, 2023 | 31st March, 2022 

Audited Audited EQUITY AND LIABILITIES 
Shareholder's Funds 
Share Capital 13,990,000 13,990,000 Reserves and Surplus 48,841,573 40,007,107 Total Shareholder's Funds 62,831,573 53,997,107 Minority Interest 1,044,224 120,985 Non-Current Liabilities 
Deferred Tax Liabilities 69,581 44,529 Long-term borrowings 1,732,500 1,732,500 Total Non-Current Liabilities 1,802,081 1,777,029 Current Liabilities 
Short Term Borrowings 18,561,836 5,406,850 Trade Payables 

36,459,239 10,216,618 Other Current Liabilities 
553,605 340,384 Short Term Provisions 

3,466,965 2,040,588 Total Current Liabilities 59,041,645 18,013,440 Total Equity & Liabilities 124,719,523 73,908,561 

Assets 

Non-Current Assets 
Property, Plant & Equipment 

Tangible Assets 1,619,841 1,620,381 Intangible Assets 161,049 241,574 Long Term Loans and Advances 534,400 474,400 Total Non-Current Assets 2,315,290 2,336,355 Current Assets 

Inventories 
12,482,159 4,208,031 Trade Receivables 103,175,302 60,336,070 Cash and Cash Equivalents 1,243,899 883,869 Other Current Assets 5,502,873 6,144,238 Total Current Assets 122,404,233 71,572,206 Total Assets 124,719,523 73,908,561 

Date : 25th May, 2023 
Place: Mumbai 

For and on behalf of the Board of Directors 

Anish A Mehta 

Director 
DIN: 08560153 N
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SHINE FASHION (INDIA) LIMITED 
Consolidated Statement of Cash Flows for the Year ended March 31, 2023 

(Amount in Rs.) 

For the year ended For the year ended 

Particulars 31st March, 2023 31st March, 2022 

PERA 1VITI 

Net Profit before tax 13,111,928 5,448,052 

Add: Depreciation & Ammortiza tion 221,618 147,490 

Add: Financial expenses 730,557 673,130 

Less: Interest income - (4,623) 

952,175 815,997 

QPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 14,004,103 0.264,049 

(Increase) / Decrease in Inventory (8,274,128) (522,882) 

(Increase) / Decrease in Trade receivables (42,839,232) {7.748,882) 

(Increase) / Decrease in Loans & Advances and other current 

assets 641,363 (1,804,187) 

Increase / ( Decrease) in Trade payables 26,242,621 7,623,054 

Increase / ( Decrease) in Current Liabilities & Provisions (338,150)] (24,567,526) (511,125) (2,964,022 

Cash generated from Operations (10,503,423) 3,300,027 

Income tax paid (1,360,422) (634,330) 

NET CASH FROM OPERATING ACTIVITIES (A) (11,863,845) 2,665,697 

B) CASH FLOW FROM INVESTMENTS ACTIVITIES 

Investment in Subsidiary 

Investment in Fixed Assets (140,553) (1,656,136) 

(Increase) / Decrease in long term loan and advances (60,000) - 

Interest received - 4,623 

(Increase) / Decrease in non current investments (200,553) (1,651,513) 

C) CASH FLOW FROM FINANCING ACTIVITIES 

Financial expenses (730,557) (673,130) 

Issue expenses “ 

Increase / { Decrease) in Long term Borrowings - 

Increase in Capital - 49,990 

Increase / ( Decrease) in Borrowings 13,154,986 79,481 

NET CASH FROM FINANCING ACTIVITIES (C) 12,424,429 (543,659) 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 

(A)+(B)+(C) 360,031 470,525 

CASH AND CASH EQUIVALENTS AT THE BEGINNING 883,868 413,343 

OF THE PERIOD 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1,243,899 883,868 

COMPONENTS OF CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 

Current Accounts With Scheduled Banks 1,013,098 430,504 

Cash in Hand 230,801 453,364 

1,243,899 883,868 

Date : 25th May, 2023 

Place: Mumbai 

For and on behalf of the Board of Dir 

rea 

Anish A Mehta 

Director 

DIN: 08560153 


