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To, 

Manager, 
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BSE Limited, 

P.J. Towers, Dalal Street 

Mumbai: 400 001 

(A Government of India Enterprise) 

eaehar viudcts sfear fares 
(URd ASR SI SaHA) 

Dated: 18.06.2022 

To, 

Manager 

Listing Department 

National Stock Exchange of India Limited 

"Exchange Plaza", Plot No. C/1,G Block, Bandra 

Complex, Bandra (E), 

Mumbai -400 051 

Script Code: 543242 Symbol: HEMIPROP 

Subject: Resubmission of Independent Auditors’ Report for quarter and year to date ended on 

31.03.2022. 

Dear Sir/ Ma'am, 

This is in reference to the outcome of meeting of Board of Directors held on 26.05.2022 and 

clarification email received from NSE on format of Independent Auditors’ Report submitted for 

quarter and year to date ended on 31* March, 2022, it is hereby clarified that the Company has 
inadvertently and unintentionally submitted Limited Report issued by Statutory Auditor. 

As required, we hereby rectify the aforesaid error by resubmitting the Independent Auditors’ Report 

for the Quarter and Year ended 31° March, 2022, and further there are no other changes in the 

Financial Results submitted by Company. 

Kindly take note of the same. 

Thanking you, 

For Hemisphere Properties India Limited 

\ 

Lubna 

Company Secretary & Compliance Officer



Dhruv Aggarwal & Co LLP 
’ Chartered Accountants 

  

  

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 

Hemisphere Properties India Limited 

Report on the Audit of the Financial Results 

Opinion 

1. We have audited the Quarterly Financial Results of Hemisphere Properties India Limited 
for the quarter ended 31" March 2022 and the year to date results for the period 01° April 2021 
to 31 March 2022, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

..2. In our opinion and to the best of our information and according to the explanations given to 
us, the statement: 

1. Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirernents) Regulations, 2015 as amended in this regard; 
and 

i. Give a true and fair view in conformity with the applicable accounting standards and 

other accounting principles generally accepted in India, of the net profit/ (loss) and other 
comprehensive income for the quarter ended March 31, 2022 and other financial 
information of the company for the quarter and year ended March 31, 2022. 

Basis for Opinion 

3. We conducted our audit of the Quarterly Financial Results in accordance with the Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013. (Our responsibilities 
under those Standards are further described in the Auditor’s Responsibilities for the Audit of 
the Financial Statements section of our report. We are independent of the Company ia 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(ICAT) together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules made thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the financial statements. 
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Emphasis of Matters 

@ The Company has received funds of Rs. 130,00,00,000/- (Rupees One Hundred and Thirty 
Crores) from Government of India against which the Company allotted shares of 10 crore Non- 
Cumulative Redeemable Preference shares of 0.01% @ Rs. 10 each to the promoter ie President 

of India, acting through Ministry of Housing & Urban Affairs during the Financial Year 2021-22 
after taking due approvals from Competent Authorities, 

However, the lenses of issue of the said Preference Shares makes no mention regarding the redemption value at the 

end of 20 years, whether at par of at any value other than par. The said financial instruments have been 

i) 

accounted for in the accompanying financial statements on the assumption of the Redemption at 

Par Value, which is uncertain and indefinite in nature. 

Non-Recognition/Accounting of Property Tax Liability by the Company in relation to the Land 

Parcel of 53.04 acres in Tamilnadu. The management is of the view that the lability for the said 
cost is not presently determinable, and shall be accounted for only when the demand is 
ascertained from the said local revenue authority. 

(iit) The Company has made the Provision for Stamp Duty Payable towards registration/mutation of 
the complete land parcels in all states, amounting to Rs. 651 crores. The amount has been 
computed based on the circle rates prevailing in Financial Year 2016-17. ‘The actual liability in 
this regard may vary, being dependent upon the Circles rates/stamp duty rates prevailing at the 
time of actual transfer of titles of land in future. 

-fiv) The Company has treated the complete land parcels in all states as Investment Property. The 

(*) 

purported land use for the land parcels, has not yet been decided by the Management during the 
year ended on March 31, 2022. As per IND AS 40, any land held for a currently undetermined 
future use as on the date of reporting, the said land is regarded as held for capital appreciation. 
In addition, the titles of the land parcels are yet to be transferred/mutated in the name of the 
Company as on March 31, 2022. 

During the financial yeat 2021-22, certain part of the land patcels held by the Company, (exact 
area is under joint survey and yet to be finalized), was being occupied by Tata Communications 
Limited (T'CL) out of 524 acres at Pune, for some part of the year. The land was occupied and 

commercially used by TCL, during that part year, and no rentals are being received by the 
Company on such usage during the year. No accounting treatment is being done in respect of 

such matter. 

(vi) During the Financial Year, the Company has not complicd, with the provisions contained in 

Section 149 of the Companies Act read with Rule — 4 of the Companies (Appointment and 
Qualification of Directors) Rules, 2014 and Regulation 17(1)(b) & 2(A) , Regulation 18(1)(b)(@) 

& 2(b), Regulation 19(1)(c),(2) & 2(A), Regulation 20(2A), Regulation 25(3)of SEBI (Listing 

Obligations and Disclosure Requirements), Regulation, 2015 in respect of the Appointment of 

the Independent Directors and consequently noa-complied with Section 177 & 178 of the 
Companies Act and SEBI Requirements with tespect to constitution of Nomination & 

Remuneration Committee and Audit Committee. 

   



However, the Compliance in respect to Nomination & Remuneration Committee and Audit 
Committee has been donc from 11% February 2022. 

Our opinion is not modified in respect of the above matter(s). 

Management’s Responsibility for the Financial Statements 

4, 

6. 

| 

These quarterly financial results as well as the year to date financial results have been prepared 
on the basis of the interim financial statements. The Company’s Board of Directors are 

responsible for the preparation of these financial results that give a true and fair view of the loss 
and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 
34) for Interim Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013 
tead with relevant rules issued thereunder; or by the Institute of Chartered Accountants of India, 
as applicable and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. 

In preparing the financial statements, Management of the Company is responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters cclated to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

SQ. 

The Board of Directors are responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibility for the Audit of Financial Statements 

7. Our objectives ate to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or etror, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordarice with SAs will always detect a matetial 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the financial statement, whether due 

to fraud or error, design and perform audit procedures responsive to those nisks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 

mistepresentations, or the override of internal control. 

® Obtain an understanding of internal financial control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Unider section 143(3)@) of the 

 



Companies Act, 2013 we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system in place and the opctrating 
effectiveness of such controls. 

6 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by Management. 

* Conclude on the appropriateness of Management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
telated to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 

tequired to draw attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. Howevet, future 

events or conditions may cause the Company to cease to continue as a going concern. 

® Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 

9, We communicate with those chatged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we idenufy during our audit. 

10. We also provide those charged with governance with a statement that we have compiled with 
televant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

11. The statement includes the result for the quarter ended March 31, 2022 being the balancing 

fipure between the Audited figures in respect of the full financial year ended March 31, 2022 
and the published unaudited year to date figures up to the third quarter of the current financial 

year, which were subjected to a limited review by us, as required under the Listing Regulations. 

Por Dhruv Aggarwal & Co. LLP 
Chartered Accountanis 

     $ igpea Avoarwal 

Designated Pariner 
Membership No, 513842 

  

Place: - New Delhi 
Date: 26th May 2022 
UDIN: 22513842 ALDUZDS 20S 

A 

 


