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Dear Sir, 
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31.03.2021. The same was considered, approved and adopted in the 
meeting of the Board of Directors held on 22.05.2021 and comply the 
requirement of the Listing Agreements and other provisions. 
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For: Veer Global Infraconstruction Limited 
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jayb al Vag) bha Vijaybhai Vagjibhai 
Bhanshali Bhanshali 

Managing Director / Director / Compliance Officer
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Particulars ( Rs in Lacs) Year to date Previous 
Half year Half year Half year 

figure for Year Ended 
ended on | ended on ended on current period as on 

31.03.21 30.09.20 31.03.20 ended 21.03.21 31.03.20 

Unaudited Unaudited Unaudited Unaudited Audited 

1. (a) Revenue from Operations 1136.03 158.45 340.19 1294.48 851.21 

(b} Other Operating Income 0.00 0.00 1.00 0.00 0.00 

2. Expenses 

a. Increase/decrease in stock in 155.21 -92.5 61.2 62.71 40.16 

trade and work in progress 

b. Consumption of raw materials 868.10 196.39 206.31 1064.49 493.87 

c. Purchase of traded goods 0.00 0.00 1.00 0.00 0.00 

d. Employees cost 15.57 8.18 16.92 23.75 49 

e. Depreciation 0.18 0.15 0.17 0.33 0.37 

f, Other expenses 71.67 37.42 187.17 109.09 237.63 

Total Expenses 1110.73 149.64 472.77 1260.37 821.03 

3. Profit/Loss before Exceptional 25.30 8.81 -131.58 34.11 30.18 

Items and Tax(1-2) 

4. Other Income 5.99 0 0 5.99 0 

5. Profit before Interest and 31.29 8.81 -131.58 40.1 30.18 

Exceptional Items (3+4) 

6. Finance Cost 2,38 0 0 2.38 0 

7. Profit/Loss from ordinary 28.91 8.81 -131.58 37.72 30.18 

activities after finance cost but 

before exceptional items (5+/-6) 

8. Exceptional items 0.00 0.00 0.00 0.00 0.00 

9. Profit/Loss from Ordinary 28.91 8.81 -131.58 37.72 30.18 

Activities before tax (7+8) 

10. Tax expense 11.00 0.00 0.00 11 8 

11. Net Profit/Loss from Ordinary 17.91 8.81 -131.58 26.72 22.18 

Activities after tax (9-10) 

12. Extraordinary Item 0.00 0.00 0.00 0.00 0.00 

13. Net Profit/ Loss for the period 17.91 8.81 -131.58 26.72 22.18 

(11-12) 
14. Paid-up equity share capital 474.17 474.17 474.17 474.17 474.17 
(Face Value of Rs 10 each) 

15. Reserve excluding Revaluation 0.00 0.00 0.00 0.00 0.00 

Reserves 

16. Earnings Per Share (EPS) 

a) Basic earning per share in Rs 0.38 0.19 -2.78 0.57 0.47 

b) Diluted earning per share in Rs 0.38 0.19 -2.78 0.57 0.47 

01. Public Shareholding 

1) Above Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective 

meetings held on 22.05.2021 respectively. 

2) Since the Company is operating under one broad business segment, segment reporting is not required. 

3) Previous periods figures have been regrouped/ rearranged wherever found necessary. 

4) Impact of our performance has been severely affected due to COVID 19 Lockdown. The Company is not in position 

to predict the COVID19 impact in specific terms for future period also 

For & on Behalf of the Board 
a. . . . Digitally signed b 

Vijaybhai Vagjibhai Viaybhai Vagjibhei 
Bhanshali Bhanshali 

Managing Director 
Date: 22.05.2021 
Place: Mumbai _/ Online      
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Standalone / Consolidated As at As at 

Statement of Assets and 31.03.21 31.03.20 

Liabilities 

Particulars 

A Equity and Liabilities 

1 Shareholders’ funds 

(a) Share Capital 64977100 47417100 
(b) Reserve & Surplus 86195438 55159360 

(c) Monery received against shares 
and warrants 0 0 

Sub-total - Shareholders’ funds | 151172538 | 102576460 

2. Share application money 
pending allotment 0 0 

3. Minority interest * 0 0 

4. Non-current liabilities 

(a) Long-term borrowings 14857492 1674160 

(b) Deferred tax liabilities (net) 0 0 

(c) Other long-term liabilities 0 0 

(d) Long-term provisions 0 0 

Sub-total - Non-current 14857492 1674160 

liabilities 

5. Current liabilities 

(a) Short-term borrowings 0 0 

(b) Trade payables 43331006 70447898 

(c) Other current liabilities 139686148 | 145057292 

(d) Short-term provisions 1100000 800000 

Sub-total - Current liabilities 184117154 | 216305190 

TOTAL - EQUITY AND 

LIABILITIES 350147184 320555809 

B ASSETS 

1. Non-current assets 

(a) Fixed assets 100248 133103 

(b) Goodwill on consolidation * 0 0 

(c) Non-current investments 0 0 

(d) Deferred tax assets (net) 0 0 

(e) Long-term loans and advances 0 0 

(f) Other non-current assets 0 0 

Sub-total - Non-current assets 100248 133103 

2 Current assets 

(a) Current investments 14141400 14307400 

(b) Inventories 98032191 130661613 

(c) Trade receivables 134582566 90752446 

(d) Cash and cash equivalents 912315 513510 

(e) Short-term loans and advances 20954628 4475 

(f) Other current assets 81423836 84186262 

Sub-total - Current assets 350046936 | 320422706 

Total -Assets 350147184 | 320555809 

0 0 

For & on behalf of the Board 

Vijaybhai Vag jibhai Vibyohet Vashibhct 
Bhanshali Bhanshali 

Managing Director 

Date: 22.05.2021 

Place: Mumbai / Online 
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The Stock Exchange, Mumbai, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai-400001 

Email: corp.comm@bseindia.com 
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Dear Sir/ Madam 

In total compliance of above, please find enclosed herewith standalone reconciliation 
table for Equity for the year / period ended 31* March, 2021. 

  

  

  

  

  

Reconciliation of Equity 
Particular As at 31.03.21 | As at 31.03.20 

Equity as per GAAP Provisions 649.77 A74.17 

Adjustments in relation to application of Ind AS - - 

Equity as per Ind AS 649.77 474.17           

Please take the same on records. 

Thanking You, 
Yours faithfully, 

For: Veer Global Infraconstruction Limited 
Vii hai Vagijibhai Digitally signed by 

jayb a . ag) bha Vijaybhai Vagjibhai 
Bhanshali Bhanshali 

Managing Director / Director / Compliance Officer



Independent Auditors’ Report 

To the Members of Veer Global Infraconstruction Limited 

Report on the Audit of the Consolidated Financial Statement. 

Opinion 

We have audited the accompanying consolidated financial statements of VEER 

GLOBAL INSFRACONSTRUCTION LIMITED (the “Company”) and its subsidiaries, (the 

Company and its subsidiaries together referred to as the “Group”) which comprise the 

Consolidated Balance Sheet as at March 31, 2021 and the Consolidated Statement of 
Profit and Loss (including Other Comprehensive Income), the Consolidated Statement of 

Changes in Equity and the Consolidated Statement of Cash Flows for the year then 
ended, and a summary of significant accounting policies and other explanatory 

information (hereinafter referred to as the “consolidated financial statements”). 

In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid consolidated financial statements, give the 

information required by the Companies Act, 2013 (the “Act”) in the manner so required 
and give a true and fair view in conformity with the Indian Accounting Standards (“Ind 

AS”) prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended and other accounting principles 
generally accepted in India, of the consolidated state of affairs of the Group as at March 

31, 2021, the consolidated profit, consolidated total comprehensive income, 

consolidated changes in equity and its consolidated cash flows for the year ended on that 
date. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance 

with the Standards on Auditing (‘SA“s) specified under section 143(10) of the Act. Our 

responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Statements section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical 

requirements that are relevant to our audit of the consolidated financial statements under 
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI’s Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 

to provide a basis for our audit opinion on the consolidated financial statements.



Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the consolidated financial statements of the current period. 
These matters were addressed in the context of our audit of the consolidated financial 

statements as a whole, and in forming our opinion thereon, and we do not provide a 

We have determined the matters described separate opinion on these matters. 

below to be the key audit matters to be communicated in our report. 

  

  

  

  

  

  

    

S.No_ | Key Audit Matters Auditors Response 
(i) (a) Whether the company is maintaining | The company has maintained 

proper records showing full particulars,| proper records showing full 

including quantitative details and situation of | particulars including 

fixed assets; quantitative details and 

situation of its fixed assets. 

(b) Whether these fixed assets have been| Yes, the fixed assets have 

physically verified by the management at] been physically verified by the 

reasonable intervals; whether any material) management at reasonable 

discrepancies were noticed on such verification | intervals and there were no 

and if so, whether the same have been| material discrepancy during 
properly dealt with in the books of account; verification. 

(c) Whether title deeds of immovable| Yes title deeds of immovable 

properties are held in the name of the| properties are held in the 

company. If not, provide details thereof. name of the company. 

(ii) (a) Whether physical verification of inventory | As explained to us, 
has been conducted at reasonable intervals by | inventories have been 

the management; physically verified at regular 

intervals during the year by 

the management. In our 
opinion, having regard to the 

nature of business and 

location of inventory, the 
frequency of verification is 

reasonable. 

(b) Whether the company is maintaining | In our opinion and according 

proper records of inventory and whether any|to the information § and 

material discrepancies were noticed onJ explanations given to us, the 

physical verification and if so, whether the| Company has _ maintained 

same have been properly dealt with in the| proper records’ of _ its 
books of account; inventories. 

(iii) Whether the company has granted any loans, | The company has not granted 

secured or unsecured to companies, firms,| any loans, secured or 

Limited Liability partnerships or other parties] unsecured to companies, 

covered in the register maintained under | firms, Limited Liability     
  

 



  

section 189 of the Companies Act, 2013. If so, partnerships or other parties 

covered in the _ register 

maintained under section 189 

of the Companies Act, 2013   

  

  

  

  

(iv) In respect of loans, investments, guarantees| Yes the Company _ has 
and security whether provisions of Section 185} complied the provision of 

and 186 of the Companies Act, 2013 have! Section 185 and 186 of the 

been complied with. If not, provide details | Companies Act, 2013. 
thereof. 

(v) in case the company has accepted deposits,| The Company has _ not 

whether the directives issued by the Reserve} accepted any deposits from 

Bank of India and the provisions of sections 73| the public covered under 
to 76 or any other relevant provisions of the| section 73 to 76 of the 

Companies Act and the rules framed there} Companies Act, 2013. 

under, where applicable, have been complied 

with? If not, the nature of contraventions 

should be stated; If an order has been passed 
by Company Law Board or National Company 

Law Tribunal or Reserve Bank of India or any 

court or any other tribunal, whether the same 

has been complied with or not? 

(vi) Where maintenance of cost records has been| Maintenance of cost records 
specified by the Central Government under| as specified by the Central 

sub-section (1) of section 148 of the| Government under — sub- 

Companies Act, whether such accounts and| section (1) of section 148 of 

records have been made and maintained; the Companies Act is not 

applicable. 

(vii) | (a) Whether the company is regular in The company is more or less 

  
depositing undisputed statutory dues including 
¢ provident fund, 

¢ employees’ state insurance, 

¢ income-tax, 

e sales-Lax, 

¢ service tax, 

e duty of customs, 

e duty of excise, 

¢ value added tax, 

¢ cess 
e and any other statutory dues with the 

appropriate authorities and if not, the extent of 

the arrears of outstanding statutory dues as at 

the last day of the financial year concerned for 
a period of more than six months from the 

date they became payable, shall be indicated   
compliant in clearing — its 

statutory dues _ including 
previous period together with 

penalty wherever applicable. 
Reconciliation of GST portal 

and Book balances may differ 
due to third party entry on 

portal. 

   



  

by the auditor.   
(b) Where dues of income tax or sales tax or 

service tax or duty of customs or duty of excise 

or value added tax have not been deposited on 
account of any dispute, then the amounts 

involved and the forum where dispute is 

pending shall be mentioned. 

The company has no such 
disputes pending. 

  

(viii) Whether the company has defaulted in 

repayment of loans or borrowings to a financial 

institution, bank, government or dues to 

debenture holders? 

If yes, the period and amount of default to be 
reported. (In case of defaults to banks, 

financial institutions, and government, lender 

wise details to be provided). 

Based on our audit 

procedures and the 

information and explanations 

given by the management, we 

are of the opinion that the 

Company has not defaulted in 

repayment of dues to financial 

institutions, banks or 

debenture holders.   

(ix) Whether moneys raised by way of public issue/ 

follow-on offer (including debt instruments) 

and term loans were applied for the purposes 

for which those are raised. If not, the details 

together with delays / default and subsequent 
rectification, if any, as may be applicable, be 

reported. 

The company has issued fresh 

share through Initial Public 

Offer during the year and 

listed its shares on BSE. 

  

(x) whether term loans were applied for the 

purpose for which the loans were obtained; 

The Company has not taken 

any Term loan. 
  

(xi) Whether any fraud by the company or any 

fraud on the Company by its officers/ 

employees has been noticed or reported during 

the year; If yes, the nature and the amount 

involved be indicated. 

Based on the audit 

procedures performed and 

the information and 

explanations given to us, we 

report that no fraud on or by 

the Company has _ been 

noticed or reported during the 

year, nor have we_ been 

informed of any such case by 

the management.     (xii)   Whether managerial remuneration has been 
paid / provided in accordance with the 

requisite approvals mandated by the provisions 

of section 197 read with schedule V to the 

Companies Act? If not, state the amount 

involved and steps taken by the company for 

securing refund of the same.   The Company has paid the 

remuneration in accordance 

with the requisite approvals 

mandated by the provisions of 

section 197 read with 

schedule V to the Companies 

Act    



  

(xiii) Whether all transactions with the related 

parties are in compliance with Section 188 and 

177 of Companies Act, 2013 where applicable 

and the details have been disclosed in the 

Financial Statements etc as required by the 

accounting standards. 

Based on the audit 

procedures performed and 

the information and 

explanations given to us, we 

reported Related Party 

Transaction for which Board 

Resolution were passed and 

details of which are enclosed 

in Annexure.   

(xiv) Whether the company has made any 

preferential allotment / private placement of 

shares or fully or partly convertible debentures 

during the year under review and if so, as to 

whether the requirement of Section 42 of the 

Companies Act, 2013 have been complied and 

the amount raised have been used for the 

purposes for which the funds were raised. If 

not, provide details thereof. 

No private placement has 
been made during the 
concerned period as_ per 

requirement section 42.The 

company has issued fresh 

share through Initial Public 

Offer during the year and 

listed its shares on BSE. 

  

(xv) Whether the company has entered into any 

non-cash transactions with directors or persons 

connected with him and if so, whether 

provisions of Section 192 of Companies Act, 

2013 have been complied with. 

The Company has not entered 

into any non cash 
Transactions with directors or 

persons connected with him 

and provisions of Section 192   of Companies Act, 2013 have 
been complied with.         

Information Other than the Financial Statements and Auditor’s Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other 

information. The other information comprises the information included in the 

Management Discussion and Analysis, Board’s Report including Annexures to Board’s 

Report, Business Responsibility Report, Corporate Governance and Shareholder’s 

Information, but does not include the consolidated financial statements, standalone 

financial statements and our auditor’s report thereon. 

Our opinion on the consolidated financial statements does not cover the other information 

and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is 

to read the other information and in doing so, consider whether the other information is 

materially inconsistent with the consolidated financial statements or our knowledge 
obtained during the course of our audit or otherwise appears to be materially misstated.



If, based on the work we have performed, we conclude that there is nothing material 

misstatement of the information and we have nothing to report in this regard. 

Management's Responsibilities for the Consolidated Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) 

of the Act with respect to the preparation and presentation of these consolidated 

financial statements that give a true and fair view of the consolidated financial 

position, consolidated financial performance including other comprehensive income, 

consolidated changes in equity and consolidated cash flows of the Group in 

accordance with the Ind AS and other accounting principles generally accepted in India. 
The respective Boards of Directors of the companies included in the Group are responsible 

for maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding the assets of the Group and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting — policies; 

making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial statements 

that give a true and fair view and are free from material misstatement, whether 

due to fraud or error, which have been used for the purpose of preparation of the 

consolidated financial statements by the Directors of the Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Boards of Directors of 
the companies included in the Group are responsible for assessing the ability of the 

respective entities to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

respective Boards of Directors either intend to liquidate their respective entities or to 

cease operations, or have no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group are 

also responsible for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial 

Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated 

financial statements as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when _ it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of these consolidated financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated 

financial statements, whether due to fraud or error, design and perform 

audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial control relevant to the audit in 

order to design audit procedures that are appropriate in the circumstances. Under 

section 143(3)(i) of the Act, we are also responsible for expressing our opinion on 

whether the Company and its subsidiary companies which are companies 

incorporated in India, has adequate internal financial controls system in place and 
the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and _ the 

reasonableness of accounting estimates and related disclosures made by the 
management. 

Conclude on the appropriateness of management’s use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that maycaste significant doubt 

on the ability of the Group to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the consolidated financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated 

financial statements, including the disclosures, and whether the consolidated 

financial statements represent the underlying transactions and events in a manner 

that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of 

the entities within the Group to express an opinion on the consolidated financial 

statements. We are responsible for the direction, supervision and performance of 

the audit of the financial statements of such_ entities included in the 

consolidated financial statements of which we are the independent auditors.



Materiality is the magnitude of misstatements in the consolidated financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the consolidated financial statements may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the consolidated financial statements. 

We communicate with those charged with governance of the Company and such other 

entities included in the consolidated financial statements of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on 

our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of theconsolidated financial statements 

of the current period and are therefore the key audit matters. We describe these matters 

in our auditor’s report unless law or regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, we determine that a matter should 

not be communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to 

the best of our knowledge and belief were necessary for the purposes of our audit of 

the aforesaid consolidated financial statements. 

b) In our opinion, proper books of account as required by law relating to preparation of 

the aforesaid consolidated financial statements have been kept so far as it appears 
from our examination of those books. 

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss 

(including Other Comprehensive Income), Consolidated Statement of Changes in 

Equity and the Consolidated Statement of Cash Flows dealt with by this Report are in



d) 

e) 

f) 

g) 

h) 

agreement with the relevant books of account maintained for the purpose of 
preparation of the consolidated financial statements. 

In our opinion, the aforesaid consolidated financial statements comply with the Ind AS 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules, 2014. 

On the basis of the written representations received from the directors of the 

Company as on March 31, 2021 taken on record by the Boards of Directors of the 

Company and its subsidiaries incorporated in India and the reports of the 
statutory auditors of its subsidiary companies incorporated in India, none of the 

directors of the Group companies incorporated in India is disqualified as on March 

31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act. 

With respect to the adequacy of the internal financial controls over financial reporting 

and the operating effectiveness of such controls, refer to our separate Report in 

“Annexure A” which is based on the auditors ‘reports of the Company and_ its 

subsidiary companies incorporated in India. Our report expresses an unmodified 

opinion on the adequacy and operating effectiveness of internal financial controls over 

financial reporting of those companies, for reasons stated therein. 

With respect to the other matters to be included in the Auditor’s Report in accordance 
with the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations 

given to us, the remuneration paid by the Company to its directors during the year is in 

accordance with the provisions of section 197 of the Act. 

With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our 

opinion and to the best of our information and according to the explanations given to 

us: 

The consolidated financial statements disclose the impact of pending 
litigations on the consolidated financial position of the Group. 

Provision has been made in the consolidated financial statements, as 

required under the applicable law or accounting standards, for material 

foreseeable losses, if any, on long-term contracts’ including derivative 

contracts;



iii. | There has been no delay in transferring amounts, required to be transferred, to the 

Investor Education and Protection Fund by the Company and its subsidiary 

companies incorporated in India. 

For: Bansilal Shah & Company For: Bupendra S Jain & Associates 

Chartered Accountant Chartered Accountant 
Firm Registration No.000384W Firm Registration No.014307 

sd/- sd/- 

Dhruv Shah Bhupendra S Jain 

(Partner) (Proprietor) 

Membership No 223609 Membership No 408420 
UDIN:21408420AAAABP7738 

Date:22.05.2021 
Place: Mumbai / Udaipur / Online



ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 1 (f) under Report on Other Legal and Regulatory Requirements 

section of our report to the Members of Veer Global Infraconstruction Limited of even 

date) 

(i). In respect of the Company’s fixed assets: 

(a) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets. 

(b) The Company has a program of verification to cover all the items of fixed assets in a 

phased manner which, in our opinion, is reasonable having regard to the size of the 

Company and the nature of its assets. Pursuant to the program, certain fixed assets 

were physically verified by the management during the year. According to the 

information and explanations given to us, no discrepancies were noticed on such 

verification. 

(c) According to the information and explanations given to us, the records examined by 

us and based on the examination of the conveyance deeds / registered sale deed 

provided to us, we report that, the title deeds, comprising all the immovable properties, 

are held in the name of the Company as at the balance sheet date. 

(ii). In respect of its inventories: 

(a) The management has physically verified the inventories. In our opinion, the 

frequency of verification is reasonable. 

(b) According to the information and explanations given to us, the Company has 

maintained proper records of its inventories. 

(iii). According to the information and explanations given to us, the Company has not 

granted any loans, secured or unsecured to companies, firms, Limited Liability 

Partnerships or other parties covered in the register maintained under section 189 of 

the Act. Accordingly, the provisions of clause 3(iii) (a) to (c) of the order are not 

applicable to the company and hence not commented upon. 

(iv). In our opinion and according to the information and explanations given to us, the 

Company has complied with the provisions of Sections 185 and 186 of the Act in 

respect of grant of loans, making investments and providing guarantees and securities, 

as applicable.



(v). The Company has not accepted deposits during the year and does not have any 

unclaimed deposits as at March 31, 2021 and therefore, the provisions of the clause 3 

(v) of the Order are not applicable to the Company. 

(vi). We have broadly reviewed the accounts and records maintained by the Company 

pursuant to the Companies (Cost Records and Audit) Rules, 2014 read with Companies 

(Cost Records and Audit) Amendment Rules, 2014 specified by the Central Government 

under Section 148 of the Act, and are of the opinion that prima facie, the prescribed 

Cost records have been made and maintained. We have, however, not made a detailed 

examination of the records with a view to determine whether they are accurate or 

complete. 

(vii). According to the information and explanations given to us, in respect of statutory 

dues: 

(a) The Company has generally been regular in depositing undisputed statutory dues, 

including Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service 

Tax, Customs Duty, Cess and other material statutory dues applicable to it with the 

appropriate authorities. 

(b) There were no undisputed amounts payable in respect of Provident Fund, 

Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess 

and other material statutory dues in arrears as at March 31, 2021 for a period of more 

than six months from the date they became payable. 

(c) The company has no such disputes ,pending dues of income tax or sales tax or 

service tax or duty of customs or duty of excise or value added tax have not been 

deposited on account of any dispute. 

(viii). Based on the information and explanations given to us, we are of the opinion that 

the Company has not defaulted in repayment of dues to the financial institutions, 

banks, governments or debenture holders during the year. 

(ix). The company has raised money by way of initial public offer same was utilized for 

the purpose for which it was raised. 

(x). To the best of our knowledge and according to the information and explanations 

given to us, no fraud by the Company or no material fraud on the Company by its 

officers or employees has been noticed or reported during the year.



(xi). In our opinion and according to the information and explanations given to us, the 

Company has paid/provided managerial remuneration in accordance with the requisite 

approvals mandated by the provisions of section 197 read with Schedule V to the Act. 

(xii). The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of 

the Order is not applicable to the Company. 

(xiii). In our opinion and according to the information and explanations given to us, the 

Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where 

applicable, for all transactions with the related parties and the details of related party 

transactions have been disclosed in consolidated financial statements as required by the 

applicable accounting standards. 

(xiv). During the year, the Company has not made any preferential allotment or private 

placement of shares or fully or partly paid convertible debentures during the year. 

(xv). In our opinion and according to the information and explanations given to us, 

during the year the Company has not entered into any non-cash transactions with its 

Directors or persons connected to its directors and hence provisions of section 192 of 

the Companies Act, 2013 are not applicable to the Company. 

(xvi). The Company is not required to be registered under section 45-IA of the Reserve 

Bank of India Act, 1934. 

Date: 22.05.2021 

Place: Mumbai / Udaipur / Online 

For: Bansilal Shah & Company 

Chartered Accountant 

Firm Registration No.000384W 

sd/- 

Dhruv Shah 

(Partner) 

Membership No 223609 

For: Bupendra S Jain&Associates 

Chartered Accountant 
Firm Registration No.014307 

sd/- 

Bhupendra S Jain 

(Proprietor) 

Membership No 408420 

UDIN:21408420AAAABP7738
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Standalone Balance Sheet as at 31st March, 2021 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Figures as at| Figures as at 

Note the end of the end of 

Particulars No current current 

reporting reporting 

period period 

I. EQUITY AND LIABILITIES 31.03.2021 31.03.2020 

(1) Shareholder's Funds 151172538 102576460 

(a) Share Capital A 64977100 47417100 

(b) Reserves and Surplus B 86195438 55159360 

(c) Money received against share warrants 0 0 

(2) Share application money pending allotment 0 0 

(3) Non-Current Liabilities 14857492 1674160 

(a) Long-term borrowings Cc 0 0 

(b) Deferred tax liabilities (Net) 0 0 

(c) Other Long term liabilities Cc 14857492 1674160 

(d) Long term provisions 0 0 

(4) Current Liabilities 184117154 216305190 

(a) Short-term borrowings 0 0 

(b) Trade payables I 43331006 70447898 

(c) Other current liabilities I 139686148 145057292 

(d) Short-term provisions I 1100000 800000 

Total 350147185 320555809 

(1) Non-current assets 100248 133103 

(a) Fixed assets D 100248 133103 

(i) Tangible assets 100248 133103 

(ii) Intangible assets 0 0 

(iii) Capital work-in-progress 0 0 

(iv) Intangible assets under development 0 0 

(b) Non-current investments 0 0 

(c) Deferred tax assets (net) 0 0 

(d) Long term loans and advances 0 0 

(e) Other non-current assets J 0 0 

(2) Current assets 350046937 320422706 

(a) Current investments 14141400 14307400 

(b) Inventories E 98032191 130661613 

(c) Trade receivables F 134582566 90752446 

(d) Cash and Cash equivalents G 912315 513510 

(e) Short-term loans and advances H 20954628 1475 

(f) Other current assets H 81423836 84186262 

Total 350147185 320555809 

Significant accounting policies 0.000 0       

The accompanying notes are an integral part of the Financial Statements. 
  

As per our report of even date 
  

For: Bansilal Shah & Co. For & on behhalf of the Board. 
  

  

  

  

  

  

  

  

Chartered Accountants Directors 

SD/- 

Dhruv Shah SD/- 

Partner Vijay Bhai Bhanshali 

For : Bhupendra S Jain & Associates 

Chartered Accountants 

SD/- 

SD/- Vinod Mohanlal Jain 
  

Bhupendra S Jain (UDIN:21408420A AA ABP7738) 
  

Place : Mumbai / Online 
    Date: 22.05.2021      



  

Veer Global Infraconstruction Ltd 
  

Regd Office: Shop No 47 Shalibhadra Regency Shalibhadra Nagar, 100Ft 

Rd Behind Union Bank, Nalasopara (E) Thanecity Thane MH 401209 CIN: 

U45309MH2012PLC225939 
  

Standalone Profit & Loss Account for the period 01.04.2020 to 31.03.2021 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

  

  

  

  

  

  

            

  

  

Note 

No As At As At 

31.03.2021 31.03.2020 

INCOME 

Turnover "K" | 129447392 85120588 
Other Income 999283 0 

Total 130046675 85120588 

EXPENDITURES : 

Mfg / Construction Exp "M" | 118166208 73033512 

Increase (decrease) in inventory. "L" 6270904 4015495 

Administrative Expenses "N" 1566650 5016414 

Interest & Finance Expenses "ol 237787 15158 

Depreciations "D" 32855 22871 

Total 126274404 82103450 

Profit / (Loss) before tax. 3772271 3017138 

Provision for Itax / Fringe Benefit Tax 1100000 800000 

Net Profit 2672271 2217138 

Appro: Dividend 0 0 

Dividend Distribution Tax 0 0 

Others 0 0 

Surplus / (Deficit) b/f from Balance Sheet 4094810 1877672 

Balance c/f to Balance Sheet 6767080 4094810 

Significant accounting policies up 

The accompanying notes are an integral part of the Financial Statements. 

As per our report of even date. 

For: Bansilal Shah & Co. For & on behhalf of the Board. 

Chartered Accountants Directors 

SD/- 

Dhruv Shah SD /- 

Partner Vijay Bhai Bhanshali 

For : Bhupendra S Jain & Associates 

Chartered Accountants 
SD/- 

SD/- Vinod Mohanlal Jain 
Bhupendra S Jain 
(UDIN:21408420A A AABP7738) 

Place : Mumbai 

Date: 22.05.2021      



  
Veer Global Infraconstruction Ltd   
Notes to the Financial Statements   

As At 31st March, 2021   

  

  

  

  

  

As At As At 

Note A: SHARE CAPITAL 31.03.2021 31.03.2020 

Authorised Capital 

10000000 Equity Share of Rs 10/- each 100000000 100000000 

Issued, Paid up & Subscribed 64977100 47417100   
Equity Share of Rs 10/- each.   
Share Application Money 
  

0 

Total [ssrro0 [ar 7i00 |   

  

  

Note B: RESERVE & SURPLUS   

  

  

  

  

  

  

  

  

  

  

  

Profit and loss 2672271 2217138 

Share premium account 83523167.82 52942222 

Total 

Note C: 1.5ECURED LOANS 

Union Bank -OD 14857492 0 

Against FDR 0 0 

Other Loan 0 0 

Total 14857492 0 

2. UNSECURED LOANS 0 1674160   
(from Directors) 
            
Total Loan Larisa | ar]   

 



Veer Global Infraconstruction Ltd 

For the period ended as on 31.03.2021 

Note "D" Fixed Assets 

Gross Block is Net Block 

As At Add/Del As At . 

01.04.2020 Yr. 01.04.2020 W / Back 

0 0 

0 0 

& 0 0 

ehicle 

CWIP 

  

‘otal



  

Veer Global Infraconstruction Ltd   
Notes to the Financial Statements 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

As At 31st March, 2021 

As At As At 

Note E: INVENTORIES 31.03.2021 31.03.2020 

(As taken, valued & certified by the 

management) 

Raw Material 17017987 51394170 

Work in Progress 77274380.03 69256715 

Finished Goods 3739824 10010728 

Total 98032191 130661613 

Note F: SUNDRY DEBTORS 

(Unsecured Considred Good) 

Debts o/s for over six months. 38911467 18420267 

Other debts 95671099.23 72332179 

Total 134582566.2 90752446 

Note G: CASH & BANK BALANCES 

Cash in Hand. 138442.45 374446 

With Scheduled Banks 773872.66 139064 

Total 912315.11 513510 

Note H: LOANS & ADVANCES 

(Unsecured considered good) 

Loans & advances receivables in cash or for value to 

be received) 

Out of Issue 0 

Others 71526080 81044686 

Sundry Deposits 20954628 1475 

Balance with Revenue Authorities 9897756.1 3141576 

Sundry Deposits lodged with Govt. departments & 

others as security) 

Total 1023784641 84187737 

Note I: CURRENT LIABILITIES 

Sundry Creditors 

Trade Creditors 43331005,.31 70447897 

Advance from Customers 1279488273 137060165 

Others Statutory Liab. 8822288 583573 

Other Current Liabilities 2684479 7007000 

Outstanding Expenses 230554 406554 

Provision for Tax 1100000 800000 

Total 184117154 216305189 

Note J: MISCELLENOUS EXPEND. 

(To the extent not w/o or adjusted) 

Preliminary & Issue expenses 0 

Total 0 0        



  
Veer Global Infraconstruction Ltd   
Notes to the Financial Statements   

As At 31st March, 2021   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

As At As At 

31.03.2021 31.03.2020 

Note K :TURNOVER 
Sales 129447392 85120588 

Job Work 0 0 

Total 129447392 85120588 

Note L: COST OF MATERIAL 
Opening Stocks: 
Raw Material (FSI) 51394170 36416084 

Work in Progress 69256715 57906201 

120650885.1 94322285 

Add: Purchases 
Raw Material (FSI) 39600200 44394300 

Purchase Building Mtr 22498431.88 20777882 
Consumables 6590478.42 7463375 

Finished Goods 11401120 3080000.0 

Purchase Total 80090230.3 75715557 

Less : Closing Stock 
Raw Material 17017987.00 51394170 
Work in Progress 77274380.03 69256715 

Consumables 0 0 

Closing Total 94292367 120650885 
Cost of Raw Mtr & Consumables 106448748 49386957 

Change in inventory 
Opening Stock of Finished Goods 10010728 14026223 

Closing Stock of Finsihed Goods 3739824.00 10010728 
Increase (decrease) in inventory -6270904. -4015495 

Note M: MFG / CONST. EXP 

Architect Fees 62373 939322 

Salary (Incldg. Director Remu.) & Wages 2375315 4388922 

Director Remuneration 506000 512000 

Power & Fuel 0 1265740 

Stores, Spares & Maintenance 0 178906 

Site Expenses 6109542 16305665 

Stamp Duty & Registration 250 30000 

Other Mfg. /Const. Expenses 2663980 26000 
Total 11717460 23646555 

Note N: ADMN. & OTHER EXP. 0 

Advertisement Expenses 0 

Brokerage Expenses 84100 1722075 

Legal & professional fees. 378340.6 129231 
Staff Welfare Expenses 207109 135392 

Miscellenous Expenses 749600.07 2639011 

Vehicle Running & Maint. Exp. 0 0 

Tour & Travel 0 186954 

Rent Expense 75900 143750 

Preliminary Exp w/o 0 0 

Auditor Remuneration 71600 60000 
1566649.67 5016414 

Note O: FINANCIAL EXP. 

Interest on TL, WC & Finance Charges 237787 15158 
   



  

Veer Global Infraconstructions Limited 
  

Cash Flow Statement for the year ended 31.03.2021 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

A. Cash Flow from opearting activitied Year Ended Year Ended 

31.03.2021 31.03.2020 

Net Profit / (Loss) before tax 3772271 3017138 

Add : Back Depreciations 32855 22871 

Interest Charge 237787 15158 

Provisions -1100000 -800000 

Preliminary Expenses w/o 0 0 

Op. Profit/Loss before WC changes [2942913 | 2255167 _~—*|f 

Adjustments for : 

Trade and other receivebles -61854847 -50902181 

Inventories 32629422 -22313105 

Trade payable and other liabilities -32 188035 31563442 

Cash in flow from operations [_-58470548 | -39396677__| 
Less : Interest paid 237787 15158 

Cash in flow before extra items -58708335 -39411835 
  

Net Cash Inflow from Operating 

Activities 
B. Cash OutFlow from Operating 
Activities 
  

Adjustments for Fixed Assets 
  

Net Cash Inflow / (Out Flow) in 

Investing Act. 

-133756 

  

C. Cash Inflow / (Outflow) from 

financing activities. 
  

  

  

Inflow 

Proceedings from borrowings. 13183332 -10801311 

Increase in Share Capital 45923808 45446521 
  

Less : Public / Prelssue / prior period 

Expenses   
  

Repayment of borrowings (net) 
  

Net Cash Inflow (Outflow) from 

financing act. 

  

Total Net Cash Inflow (Outflow) 
  

Net Increase(Decrease) in Cash and 

Cash Equivalents 

    

  

  

Opening Cash Balance 513510 5413891 
  

Closing Cash Balance 912315 
  

Net Increase(Decrease) in Cash and 

Cash Equivalents 

  513510 

    For: Bansilal Shah & Co. For & on behhalf of the Board. 
  

  

  

  

  

  

  

  

  

Chartered Accountants Directors 

SD/- 

Dhrauv Shah SD/- 

Partner Vijay Bhai Bhanshali 

For : Bhupendra S Jain & Associates 

Chartered Accountants 
SD/- 

SD/- Vinod Mohanlal Jain 
Bhupendra $ Jain 

(UDIN:21408420A A A ABP7738) 
  

Place : Mumbai/ Udaipur /Online 
  

Date: 22.05.2021      


