To,

K C Mehta

Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

The Board of Directors
Chemcon Speciality Chemicals Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of Chemcon Speciality
Chemicals Limited ("the Company") for the quarter ended June 30, 2021 (hereinafter referred to as "the
Statement" and initialed for the purpose of identification), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended. This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting Standard (Ind
AS) specified under section 133 of the Companies Act, 2013 read with relevant Rules and other recognized
accounting practices and policies thereon, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

The company is listed on the Stock Exchanges with effect from October 1, 2020. The comparative financial figures
of the company for the quarter ended June 30, 2021 prepared in accordance with Indian Accounting Standard
(Ind AS) included in this statement are based on information compiled by the management, which have not been
subjected to review by us.

Our conclusion on the Statement is not modified in respect of the above matter.

For K. C. Mehta & Co.,
Chartered Accountants
Firm’s Registration No. 106237W
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Date: August 9, 2021
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

(in X lacs)
Quarter Ended Year ended
i 30-06-2021 31032021 30-06-2020 31-03-2021
(Uanudited) (Audited) {Vanudited) (Audited)
Incom:
1 Revenue From Operations 5,720.54 7,147.81 4,566.56 24,348.72
Il |Other Income 194.19 31259 34.38 463.53
Il |Total Income 5,914.73 7,460.40 4,600.95 24,812.25
'] xpen
Cost of Material Consumed 2,722.80 2,688.95 2,105.45 11,304.78
Changes in inventories of finished goods, work-in-progress 26,63 967.56 375.05 511.94
Employee benefit expenses 426.97 432.02 319.50 1,588.97
Finance Cost 22.70 69.76 111.77 363.31
Depreciation and Amortisation expenses 151.97 195.29 131.88 607.62
Other Expenses 757.62 977.05 372.10 2,830.05
Total expenses (IV) 4,108.69 5,330.63 3,415.75 17,206.68
V__ [Profit / (Loss) Before Tax (111-1V) 1,806.04 2,129.77 1,185.20 7,605.57
VI |Tax Expense 464.78 579.69 301.40 1,965.75
Current Tax
- Current tax 463.22 582.07 297.37 1,956.90
- Taxes for earlier years - - 1.47 1.47
Deferred Tax 1.56 (2.38) 2,57 7.38
VIl |Net Profit / (Loss) for the period (V-VI) 1,341.26 1,550.08 883.80 5,639.82
Vil |Other Comprehensive Income (1.44) (8.30) 1.01 (5.23)
a) (i) Items that will not be reclassified to profit / loss (1.92) (11.08) 1.35 (6.98)
(ii} Income tax relating to items that will not be reclassified to profit or loss 0.48 2.79 (0.34) 1.76
b) (i} Items that will be reclassified to profit / Loss - - - -
IX__|Total Comprehensive income for the period (VII+VIii) 1,339.82 1,541.78 884.81 5,634.59
X |Earning Per equity Share ( FV Rs 10/- Per share) basic & Diluted ( In Rs.)** 3.66 4.23 2.78 16.48
X1 |Equity Share Capital 3,663.07 3,663.07 3,177.78 3,663.07
Xl |Other Equity - - - 31,706.26

** EPS is not annualized for the quarter ended June 30, 2021, quarter ended March 31, 2021,, and quarter ended June 30, 2020.
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Notes :

1

10

These unaudited Financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (*Ind AS") prescribed under section 133 of the Companies Act, 2013 and read with

the relevant rules issued thereunder and the other accounting principles generally accepted in India.

The above unaudited financial results have been reviewed by Audit Committee and the Board of Directors have approved the above results at their meeting held on August 9, 2021 and have been subject to a limited review by the

statutory auditors of the Company.

The Company is in the business of manufacturing of Specialty Chemicals for Pharmaceutical and Oilfield Chemicals {(Completion Fluids) industries. There is only one reportable segment In accordance with Ind AS 108 - Operating

The Company has offered through the Initial Public Offer (IPO) 93,52,941 Equity Shares having face value of Rs. 10/- each at an issue price of Rs. 340/- per Equity Share, comprising offer for sale of 45,00,000 equity shares by Selling

Shareholders and fresh issue of 48,52,941 equity shares. These equity shares were allotted on September 29, 2020 and were listed on October 1, 2020 on BSE Limited and National Stock Exchange of India Limited.

The utilisation of the net IPO proceeds is summarised below:

(in T lacs)
Original Cost (as per Utilisation upto Unutilised amounts
Saabs Prospectus) s e 30-06-2021 as on 30-06-2021
Capital expenditure towards expansion of Manufacturing Facility 4,103.33 4,103.33 2,562.79 1,540.54
Incremental working capital requirement 9,000.00 9,000.00 4,000.00 5,000.00
General corporate purposes® 1,875.50 1,931.60 1,345.14 586.46
Total 14,978.83 15,034.93 7,907.93 7,127.00

* The revision in General corporate purposes expenses is on account of reduction in offer expenses on actual booking as compared to estimated.
IPO Proceeds which were unutilised as at June 30, 2021 were temporarily invested in deposits with scheduled commercial bank.

The Statement also includes the results for the quarter ended June 30, 2020 presented based on the information compiled by the management in accordance with Ind AS, which have not been subjected to review by auditors.

However. the management has exercised necessary due diligence to ensure that the financial results for these periods provide a true and fair view of the Company's affairs.

Covid-19 pandemic has caused disruption to businesses and economic activity which has been reflected in recent fluctuations in markets across the globe. The Company has considered relevant internal and external sources of

information and its impact on the recoverability of financial and non-financial assets while preparation of these financial results. The Company will continue to closely monitor any material changes to future economic conditions.

The figures for the corresponding previous periods have been regrouped wherever considered necessary to conform to the figures represented in the current period.

The figures of 3 months ended March 31, 2021 are the balancing figures between the audited figures in respect of full financial year and year to date figures up to the third quarter of the respective financial years,

The above Financial Results of the Company are available on the Company's website www.cscpl.com and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares of the Company are listed.
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