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Date: -28-05-2022

To,
The General Manager,
Department of Corporate Services,
BSE Limited
Listing Department
Phiroze Jeejeeboy Tower,
Dalal Street,
Fort Mumbai-400 001

Scrip Code: 543230

Sub:- Outcome of Board Meeting held on 29rh May,2022.

Dear Sir, Ma'am

pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations,2015 ("Listing Regulations") we

wish to inform you that the Board of Directors (Board) of the Company at its Meeting

held on Saturday, 28th May,2O22 at the registered offir:e of the company i.e., A-801 to

803, Sankalp Iconic, Opp.Vikram Nagar, Iscon Tenrple Cross Road, S'G'Hi9hway,

Ahmedabad-380054, inter-alia to considered and apprrcved:

1. The Independent Auditor's Report and audited standalone financial results of

the Company for the half year and financial year ended on 31't March,2022.

2, The Independent Auditor's Report and audited consolidated financial results of

the Company for the half year and financial year ended on 31't March,2022.

3. Dividend at the rate 100/o has been recommended by the Board of Dirrectors for

the financial year ended 31't March,2022.

4. Increase in Authorized share capital of the company and consequential

amendment of capital clause of MOA of the ComLpany'

5, Employee Stock Option Scheme namely, "Advait Infratech Limited

Employee stock options scheme-2022" and implementation through the

constitution of trust.
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The Disclosure pursuant to SEBI Circular CIR/CFD/CMDl4/20L5 dated 9th

September 2015 for the issuance of Securities under Regulation 30 of the SEBI

(Listing Obligations and Disclosures Requirements) Regulations, 2015 is
attached (Annexure-A).

6. Grant of Employee Stock Options to the employees of the Company's Group

Company under the Advait Infratech Limited Employee Stock Option

Scheme,2022.

7. Grant of Employee Stock Options to the employees of the Company and that of

the group company by way of Secondary Acquisition.

8. Approve Trust Route and to provide an interest-free loan by the company to

purchase shares by the trust from the secondary market.

9. As per the recommendation of Nomination and Remuneration Committee, Mr.

Rajendra prasad Sasmal has been appointed as an Independent Director of the

company with effect from the conclusion of the Board Meeting held on 28th

May,2022.

He Hold office as an independent director (Additional Director) for a period of

5 years subject to the approval of the shareholders at the next general meeting

of the companY.

The Brief profile of Mr. Rajendra Prasad Sasmal is enclosed herewith as

(Annexure-B)

1O.As per the recommendation of Nomination and Remuneration committee, Mr.

pramod Kumar Rai has been appointed as a Non-executive Non-Independent

Director of the company with effect from the conclusion of the Board Meeting

held on 28th MaY,2022

He hold office as Non Executive Non-Independent (Additional Director) subject

to the approval of the Shareholders at the next general meeting of the

company.

The Brief profile of Mr. Pramod Kumar Rai is enclosed herewith as (Annexure-

ll.Pursuant to the appointment of Mr. Rajendra Prasad Sasmal and Mr' Pramod

Lleen re-constituted as belowKumar Rai the comPosition of

c).

s
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1. Audit Committee

. BajrangprasadMaheswari

. Ramesh Kumar Agrawal

. Shalin Sheth
o Rajendra Prasad Sasmal

2. Nomination and Remuneration Committee

o BajrangprasadMaheswari
. Ramesh Kumar Agrawal
. Dinesh Patel
o Rajendra Prasad Sasmal

3. Stakeholder Relationship Committee

. Shalin Sheth

. Ramesh Kumar Agrawal

o BajrangprasadMaheswari
o Rejal Sheth
. Shalin Sheth
. Pramod Kumar Rai

4. Corporate Social Responsibility Committee

Chairman
Member
Member
Member

Chairman
Member
Member
Member

Chairman
Member
Member
Member

Chairman
Member

www.odvoitinf ro.com

l2.Borrowing Limit up to Rs. 100 Crore and creation of charge, Mortgage'

Hypothecation on the Immovable and Movable Properties pursuant to increase

in Borrowing Limit subject to approval in General Meeting.

l3.Related party Transaction with TG Advait India Private Limited (Associate

Company) subject to approval in General Meeting'

14.The Notice calling 12th Annual General Meeting of members of the company

scheduled to be field on Tuesday,28th June,2O22 at 11'00 AM at at Studio-4'
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DoubleTree by Hilton Ahmedabad, Ambli-Bopal Road, Vikram Nagar,
Ahmedabad, Gujarat, India- 380058.

15.The register of member will remain close from Wednesday, 22th June,2022 to
Tuesday, 28th June,2022 (both days inclusive) in connection with the Annual
General Meeting.

16.The Company has fixed Tuesday, 27th May,2022 as the cutoff date/ entitlement
date for identifying the shareholders for determining the eligibility to receive

notice of AGM.

17.The Company has fixed Tuesday, 21st June,2022 as the Record date/
entitlement date for identifying the shareholders for determining the eligibility
to vote in the meeting and payment of Final Dividend.

The meeting commenced at 4,00 PM and concluded at 6.00 PM

We hereby request you to take the above information on your record.

Thanks & Regards,

For Advait

sN
Dipesh PanchahQlfn!
Company Secretd

www.odvoitinf ro.com
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ANNEXURE A

Disclosure pursuant to SEBI Circular CIR/CFDlCMDl4l2O15 dated gth

September 2015 for Options to purchase securitaes (including any Share
Based Employee Benefit (SBEB) Scheme) under Regulation 30 of the SEBI
(Listing Obtigation and Disclosure Requirements) Regulations, 2015

Sr
No

Particulars Remarks

1 Name of the Scheme Advait Infratech Limited-Employee Stock
Option Scheme-2022

2 Brief details of options
granted

Total Number of options to be granted under
the scheme shall not exceed Lo/o (five percent)
of the paid-up equity capital as on 31st
March,2022. The ESOP Plan would be
implemented through the Advait Employee
Welfare and ESOP Benefit Trust ("ESOP Trust"),
as it is proposed that the equity sahres of the
company would be acquired from secondary
market.

3 Whether the scheme is in
terms of SEBI(SBEB)
Regu lation s,2014

Yes

4 Total Number of shares
covered by these oPtions

1,10,000 Shares covered by these option

5 Pricing formula Exercise price shall not be less than the average
market price at which the equity shares of the
Company are acquired bY the Trust

6 Options vested Nil

7 time within which oPtions
may be exercised

Nil

8 options exercised Nil

9 money realised bY exercise
of options

Nil

10 the total number of shares
arising as a result of the
exercise of oPtion

Nil

11 option lapsed Nil

www.odvoitinf ro.com
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t2 variation of terms of options Nit
13 brief details of significant

terms
Nil

t4 subsequent changes or
cancellation or exercise of
such options

Nit

15 diluted earnings per share
pursuant issue of equity
shares on exercise of options

Nil
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ANNEXURE B

Disclosure pursuant to SEBI Circular CIR/CFDICMD/412015 dated gth

September 2015 for Change in directors under Regulation 30 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015

Sr
No

Particulars Remarks

1 Date of appointment & terms of
appointment

Appointment of Rajendra Prasad
Sasmal as additional independent
director of the company w.e.f 28-05-
2022

2 Brief profile of appointing director Mr. Rajendra Prasad Sasmal is a retired
operational director of Power Grid
Corporation of India Ltd. he is a
Bachelor of Engineer in the Electronics
and Telecommunication sector.
He has wide experience in the power &
transmission sector of more than 35
vears.

3 Disclosure of relationships between
directors

None of the existing directors are
related to Mr.Rajendra Prasad Sasmal

www.odvoitinf ro.com



Address: 4-801 to A-805, Sonkolp Iconic
Tower, Bopol-Ambli Rood, Neor Iskcon
Crossroods, Ahmedobod 580054.
Gujorot, Indio.

Phone: +91O79 48956677
www.odvoitinfro.com
GST: 24AAICA284OD1Z6
CIN: 145201GJ2010P1C059878

ADVAIT..INERATECH

Disclosure pursuant to SEBI Circular cIR/cFD/CMD/4/2O15 dated 9th

September 2O1S for Change in directors under Regulation 30 of the SEBI

(Listing obligation and Disctosure Requirements) Regulations, 2015

ANNEXURE C

Sr
No

Particulars Remarks

1 Date of appointment & terms of
appointment

Appoin'
Additio
Executi
28-05-

ment of Pramod Kumar Ral as
lal Non-independent Non-
re director of the company w.e.f
,.022.

2 Brief profile of appointing director Mr. Pra
operati
Corpori
educati
B.Tech
and LLI

and an

xod K

)nal di
rtion o
cnal bi
(IIT Ki
4 (USp
educal

rmar Rai is a retired
'ector of Power Grid
'India Ltd. His
rckground includes
rnpur), LLB (Gold Medal),
). he is practicing lawYer
:ionist.

3 Disclosure of relationships between
d irectors

None of the existing directors are
related to Mr. Pramod Kumar Rai

I
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lndependent Auditor,s Report on Standalone Annual Financial Results of the Company Pursuant to

the Regulation 33 of the sEB! (Listing obligations and Disclosure Requirements) Regulations, 2015

(as amended)

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF

ADVAIT TNFRARECH LIMITED

Report on audit of Standalone Financial Result

Opinion

We have audited the accompanying standalone annual financial Results of ADVAI]'INFRATECH

LIMITED ("the company" ) year ended March 31, 2022 ("the statement") , attacherd herewith ,

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended("Listing

regulation").

ln our opinion and to the best of our information and according to the explanations givtln to us

,these Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the

Listing Regulations; and

(ii) gives a true and fair view in conformity with recognition and measurement prinr:ipal laid

down in applicable accounting standard and other accounting principles generally

accepted in lndia, of the standalone net profit after tax and other comprehernsive income

and other financial information of the Company for the half year ended 3L'r March 2022

as well as the year to date result for the period f rorn L't April2021, to 31st March 2022'

Basis for OPinion

we conducted our audit in accordance with the standards on Auditing ('sAs') specified under

section 143(10) of the Act. our responsibilities under those standards are further de:;cribed in the

Auditor's Responsibilities for the Audit of the stotement section of our report' we are independent

of the company in accordance with the code of Ethics issued by the lnstitute of chartered

Accountants of lndia ('the lcAl') together with the ethical requirements that are relevant to our

audit of the financial statements under the provisions of the l\ct and the rules thereunder' and we

have fulfilled our other ethical responsibilities in accordance lrrith these requirements and the code

of Ethics. we berieve that the audit evidence obtained by us, is sufficient and appropriiate to provide

a basis for our oPinion.
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Responsibilities of Management for the Standalone Financial Results

These half yearly financial result as well as the year to date standalone financial results have been

prepared on the basis of the standalone annual audited financial statements and has been

approved by the Company's Board of Directors. The Company's Board of Directors is responsible for

the preparation and presentation of the Statement that gives a true and fair view of the net

profit/loss and other comprehensive income and other financial information of the Company in

accordance with the accounting principles generally accepted in lndia, including Accounting

Standard prescribed under Section 133 of the Act, read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia, and in compliance with Regulation 33 of

the Listing Regulations. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and prudent;

and design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the Statement that gives a true and fair view and is

free from material misstatement, whether due to fraud or error'

ln preparing the Standalone Financial Result, the Board of Directors is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern, and using the going concern basis of accounting unless the Board of Directors either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so'

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Financial result as

a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a

guarantee that an audit conducted in accordance with Standards on Auditing, specified under

section 143(10) of the Act, will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit' We also:

. ldentify and assess the risks of material misstatement of the Statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion' The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control'

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we

are also responsible for expressing our opinion on whether the Company has in place

adequate internalfinancial controls with reference to financial statements and the operating

effectiveness of such controls.



Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the Statement

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and events in

a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other rnatters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal controlthat we identify during our audit.

We also provide those charged with governance with a staterment that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards"

Other Matter
The Statement includes the financial results for the half year ended 31 March 2022, being the

balancing figures between the audited figures in respect of the full financial year and the published

unaudited year-to-date figures up to the l-st half year ended of the current financial year, which

were subject to limited review by us.

For, V. GOSWAMI & CO,

Chartered Accountants
(FRN:0128769W)

VI P U LB H A RTH I fr*.{'J#,;,J-,:::-
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(rw|lsra m^r^PrsBH 66r^e

Hr GoswAMl #ffiilm;r.,**
VIPUL GOSWAMI
(Partner!

Mem No:119809

Date:- 2510512022

Place :-Ahmedabad
UDIN: 22119809AJUXDR7983
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Statement of Audited standalone Financial Results for the year ended March 2022
(Rs ln Lacs)

Sr.

No.

Parti€ulars

Half Year Ended Year Ended

31,.03.2022 30,09.2021 31.03.2021 31.03.2022 1.03.2021

A!dited Jnaudited Audited Audited Audited

Revenues

I Revenue from operations 4,276,6( 2,923.58 3,76\.20 7,200.78 5,808.19

Other lncome 79.21 25.44 23.91 104.69 90.41

3 Total Revenue (A) 4,35s.84 2,949.02 3,7d5.11 7,304.87 s,898.60

4 Expenses

(a) Cost of materials consumed 2,2r4,0i 3,042.07 2,77A.07 5,256.!4 4,249.40

(b) Purchases of stock-in-trade

chanses in inventories of finished goods and stock-in'trade 655.0; .92r.20 132.14 -256.13 -135,16

(d) Employee benefits expense 191.0( 7s2.75 15t.22 343.81 27 7.69

{e) Finance costs 70.0: 44.88 82.30 51.81

(f) Depreciation and amortisation expense 18.0S 10.07 12,44 28.16 23.88

(8) Other expenses 651.1 249.99 628,18 901,10 780.51

Total Expenses (B) 3,799.45 2,545.93 3,422.00 6,345.38 5,247.73

5 P,ofit/{Loss) before exceptional items & tax (1-4)
s56.39 403.10 363.11 959.49 557.47

Exceptional items

7 Profit/(Lo5s) tor the period from operations before tax (5+6)
556.39 403.10 363.11 959.49 65:1.4't

Tax expense !41,97 104.29 94.79 246.26 175.15

(a) Current Tax 154.8: 103.75 258.60 97.44

b) Defered Ta 0.54 10.60 12.34 i) 69

9 Profit/(Lossi fil th" pe,iod from continulnB operations (7-8)
414.42 298.81 268.33 173.23 482.32

10 profit(tos, foi tne period from discontinued operations

7l Tax expense of discontinued operations

t2 prory(fosi) for ttre period from Discontinued operations (after tax)

13 Profit/ (loss) for the period (After tax) 474.42 298.81 268.33 7L3 23 482.12

14

15

Other Comprehensive lncome

Total Compreh€nsive lncome for the perlod (13+14 )
4L4.42 298.81 268.33 773.23 482.12

F"d.p Eqr,ty +tr cipital (Face Value INR 10 each)
510.00 510.00 510,00 510.00

15
Equlty Share of Rs, 10 each (for continuln6 Opertlons)

8.13 5.86 6.05 13.98 10.88

(b) (Diluted) - INR 8.13 s.86 6,05 13.98 10.88

t7 @ (fordiscontinuint

)perations)
la) {Basic) - INR

{b) (Diluted) - INR

18 @nulng&
,iscontlnuing Operations)

8.13 5.86 6.05 1 3.98 10.88

8.13 5.86 6.05 13.98 1J.88

Theabove standalonefinancialresultsofthecompanyforthehalfyearendedandyearendedMarch3l,2022havebeenreviewedbYtheAuditcommitteeand
approved by the Eoard of Directors at its meeting held on May 28th ,2022. The above results reviewed bY slatutory auditors and who have expressed an unmodified

opinion on these results.

Amounts of the half year ended 31 March 2022 and 31 March 2021 are the balancing amount between audited amounts for the full financial year and the published

year to date amount up to the half year of the respective financial year' which were subjected to limited review

The statements is prepared in accordance with the requirement of Accounting standards (As ) 5pecified under section 133 of the companies Act 2013 read with the

relevant rules issued thereunder and of the accountinS principles generally accepted in lndia,

As per the MCA notilication dated 16th feb, 2015 companies whose shares are listed on sME Erchanges as referred to in chapter xB of sEBl (lssue of capital and

OLsclosureRequirements)Regulatlon2OOg,areexemptedfromthecompulsoryrequrrementsofadoptionoflND-AS

The companv has made provision of current tax and deferred tax as per lncome tax act 1961

8

{Diluted) - INR

5

6

roc eoAr rr,rrnerEcH tlMl'

NN\4 -"H*
Date:- 28-05-2022 -"-"-

DIN:02911544 DIN:02911575
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Shareholders' funds
a. Shares CaPital

b. Reserves and SurPlus

Non-current liabilities
a. Long-term Borrowings

b. Long-term Provisions

Current Liabilities
a. 'Iracle I'aYables

Total outstanding duos of Micro and Small Enterprise*

ii. total outstanding dues of creditors other tllan MSE

b. Other Current Liabilities

c. Short-term Provisions

. Non-current Assets

a. Property, PIant ancl Equipments and Intangible assets

(i) l'roPertY, Plant and lrquiPment

(ii) CaPital Work In Process

b. Non-Current Investments

c. Deffered Tax

Current Assets

a. lnventories
b. trade Receivables

c. Cash and Cash Equivalents

cl. Short-term Loans and Advances

1,311.98

334.75

1,824.37

1,209.75

422.47

For and on behalf of the Board of Directors

.\--Ttufr
--/Siratin Sheth Reial Sheth

"/- Director Director

DIN:029115I14 DIN:2911576
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Audited statement of standalone cash flow for the year ended on 31st March 2022

For and on behalf of the Board of Directors

,\-s-t&LIMITED
Date - 28-05-2022

Place: AHMEDABAD

Director
DIN:02911544

Reial Sheth

Director
DIN:2911576

23.88

51.81

-50.13

-'t36.76

428.85
-64.32

36.28

8.05

2.61

4.88

28.76

--t"t.28

82.30

9.18

53.13

6.62

-47.98

-266.-13

-719.49

1'17.77

516.58

98.94

41.86

Cash Flow from Operating Activities
Profit/ (Loss) before Extraordinary ltens and tax

Adjustments for:
Depreciation/Anortizatiotl otr Cotrtinuing Operation

Protit on Sale of Fixed Assets

Finance Costs

Prelininary Expense

Warrmty Charges Expenses

Gratui$' Expenses

lnterest Incorne

Profit before working CaPital changes

Adiustments Ior (increase) / decrease irr operating assets:

Inventories
Tratle receivables

ShorFterm loans aud advances

Adlustflents for increrca / (decrei*) in ttperating habiLitrL:s:

Trade pay'ables

Other current liabilities
Short-term provisions
I-ong-term provisions

generated irom operations

lncome'Iax I'aitl (Net ot Refuntl)

cash flow from/ (ued in) operating activities (A)

B. Cash Flow from Investing Activitieg

Net Purchases/Sales of Fixed Assets

Net Purchase/Sale of lnvestments

lnterest Income

Cash frony'(usedin) Investing Activities
. Cash from Financing Activities

I'rocee'cl from rcsue share

Net Burrow/ I{epar trtettt of borrrrwirrg

finance Costs

Divirletrrl Paitl

Cash hon/(usedin) Financing Activities

Net Increase/(Decrease) in caslr & cash equivalent

Opening Cash & Cash Equivalent

Closing Cash & Cash Equivalent



NOTES:-

AUDITED STANDALONE FINANCIAL STATEMENT - M/S ADVAIT INFRATECH LIMITED

The above standalone financial results of the Company for the half year ended and year

ended March 31,2022 have been reviewed by the Audit committee and approved by the

Board of Directors at its meeting held on May 28th ,2022' The above results reviewed by

statutory auditors and who have expressed an unmodified opinion on these results'

Amounts of the half year ended 31 March 2022 and 31 March 2021 are the balancing amount

between audited amounts for the full financial year and the published year to date amount up

to the half year of the respective financial year, which were subjected to limited review'

As per the MCA notification dated 16th feb, 2015 Companies whose shares are listed on SME

ExchangesaSreferredtoinChapterXBofSEB|(lssueofCapitalandDisclosure
Requirements) Regulation 2009,are exempted from the compulsory requirements of adoption

of IND-AS.

These results have been prepared in accordance with the companies act 2013 and

Accounting Standards as prescribed u/s'133 of the act'

Provision of tax has been made as per lncome tax

Current Tax and Provision of Deferred tax'
act , 1961, Tax expense includes the

The company has considered possible effects that may result from covlD-19 in preparation

of these resurts incruJing iecoverabirity of assets incruding inventories and trade receivables'

ln developing the assumptions relating to future uncertainiies in the economic conditions due

to coVlD-19, it has, at the date of approval of .these results, used relevant internal and

external sources orinrormation includino 9."r"ri..to1e91ts and expects that the carrying

amounts of these ,rr"t. ,r" |.u.or"rautel ine impact of covlD-19 may be different from that

estimated as at the Orie oi approval of these standalone financial results'

The company has disputed amount.due in relation to income tax for the Assessment Year

2017-lgwith the nrr.|rl.g officer , Which was already been protested by the company'

company is expanding its factory in backward and forward integration by putting up the new

manufacturing facility for the Aluminum-Ctro *it" which is theiaw materials for the OPGW

and conductors, anl'iianuJacturing of highly design oriented product - ETq emergency

restoration system *ni.n i, ,rong t6 first iri lndia. company will also produce joint box which

is used for the fiber applications. fne p[ni is LxpecteO' to be operative during next financial

{"nTpr"r,ors period figures have been re-grouped / reclassified' wherever considered

Director

Din.-02911544

Date:- 2810512022

Place :- Ahmedabad

Director

Din:-02911579

necessary.
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tndependent Auditor,s Report on consoridated Annuar Financiar Resurts of the company Pursuant

to the Reguration 33 of the sEBr (Listing obrigations and Discrosure Requirements) Regulations,

2015 (as amended)

TO THE BOARD OF DIRECTORS OF

ADVAIT INFRARECH LIMITED

Opinion
we have audited the accompanying consolidated annualfinanr:ial results ('the statemernt') of ADVAIT

TNFRATE.H LrMrrED (,the Hording company') and its subsidiaries (the Holding company and its

subsidiaries together referred to as 'the Group'), for the year ended 31 March 21022' attached

herewith, being submitted by the Holding company pursuant to the requirements of R'egulation 33 of

the sEBr (Listing obrigations and DiscrosJrre nequirements) Regurations,2Ot5 (as amernded) ('Listing

Regulations').

rn our opinion and to the best of our information and according to the expranations given to us and

based on the consideration of the reports of other auditors on separate audited financial statements

of the subsidiaries, the Statement:

(i)includestheannualfinancialresultsfortheyearended3lMarch2022ofthefollowing
entities;

1. TG ADVAIT INDIA PRIVATE LIMITED

(ii)presentsfinancialresultsinaccordancewiththerequirementsofReguliation33ofthe
Listing Regulations; and

liiilgivesatrueandfairviewinconformitywiththeapplicablelndianAccountingStandards
prescribedundersectionl33ofthecompaniesAct'2013('theAct')'readwithrelevant
rules issued thereunder, and other accounting principles generally accepted in lndia' of

the consolidated net profit after tax and othrer comprehensive income and other

financial information of the Group, for the year errded 31 March 2022'

Basis for OPinion

we conducted our audit in accordance with the standards orr Auditing ('sAs') specified under section

143(10) of the Act. our responsibirities under those standar<rs are further described in the Auditor's

Responsibilities for the Audit of the Stotement section of clur report, We are indelpendent of the

Group, its associates and joint ventures, in accordance with the code of Ethics issuecr by the rnstitute

of chartered Accountants of lndia (,the lcAl') together r,rrith the ethical requiretments that are

relevanttoourauditofthefinancialstatementsundertlreprovisionsoftheAct,andtherules
thereunder, and we have furfired our other ethicar responsibirities in accordarnce with these

requirements and the code of Ethics. we berieve that the audit evidence obtained by us and that

obtained by the other auditors in terms of their reports referred to in "other M;rtter" paragraph

below,issufficientandappropriatetoprovideabasisforouropinion'

ffi



Responsibilities of Management for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company's management and has been

approved by the Holding Company's Board of Directors, has been prepared on the basis of the

consolidated annual audited financial statements. The Holding Company's Board of Directors is

responsible for the preparation and presentation of the Statement that gives a true and fair view of

the consolidated net profit or loss after tax and other comprehensive income, and other financial

information of the Group including its associates and joint ventures in accordance with the

accounting principles generally accepted in lndia, including the lnd AS prescribed under section 133

of the Act, read with relevant rules issued thereunder and other accounting principles generally

accepted in tndia and in compliance with Regulation 33 of the Listing Regulations. The Holding

Company's Board of Directors is also responsible for ensuring accuracy of records including financial

information considered necessary for the preparation of the Statement. Further, in terms of the

provisions of the Act, the respective Board of Directors/ management of the companies included in

the Group, covered under the Act, are responsible for maintenance of adequate accounting records

in accordance with the provisions of the Act, for safeguarding of the assets of the Group, and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial results, that give a true and fair view and are free

from material misstatement, whether due to fraud or error. These financial results have been used

for the purpose of preparation of the Statement by the Directors of the Holding Company, as

aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies included in the

Group, are responsible for assessing the ability of the Group, to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting, unless the respective Board of Directors/ management either intends to liquidate the

Group or to cease operations, or has no realistic alternative but to do so'

The respective Board of Directors/ management of the companies included in the Group, are

responsible for overseeing the financial reporting process of the companies included in the Group

and of its associates and joint ventures.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of

the Act, will always detect a material misstatement, when it exists. Misstatements can arise from

fraud or error, and are considered material if, individually, or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of this

Statement,



As part of an audit in accordance with the Standards on Auditing, we exercise professional

judgment and maintain professionalskepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,

we are also responsible for expressing our opinion on whether the Holding Company has

adequate internal financial controls with reference to financial statements in place and the

operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management'

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the ability of the

Group and its associates and joint ventures, to continue as a going concern. lf we conclude

that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of

our auditor's report. However, future events or conditions may cause the Group and its

associates and joint ventures to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the statement, including the

disclosures, and whether the statement represents the underlying transactions and events

in a manner that achieves fair presentation'

obtain sufficient appropriate audit evidence regarding the financial results/ financial

information/ financial statements of the entities within the Group, and its associates and

joint ventures, to express an opinion on the statement. we are responsible for the

direction, supervision and performance of the audit of financial information of such

entities included in the Statement, of which we are the independent auditors. For the

other entities included in the Statement, which have been audited by the other auditors'

such other auditors remain responsible for the direction, supervision and performance of

the audits carried out by them. We remain solely responsible for our audit opinion'



we communicate with those charged with governance of the llolding company, regarding, among

other matters, the planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify druring our audit'

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular issued by the SEBI under

Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

We did not audit the annual financial statements of subsidiary included in the Statenrent, whose

financial information reflects total assets of { 6668.90 lakh as at 31 March 2a22,total revenues of {

2l3g.7glakh,total netprofit(loss) t(33.95) lakhandcashflows(net) of (<294'79lakh)fortheyear

ended on that date, as considered in the statement. These annual financial statements have been

audited by other auditors whose audit reports have been furnished to us by the management' and

our opinion in so far as it relates to the amounts and disclosures included in resp'ect of these

subsidiaries is based solely on the audit reports of such.ther auditors, and ther procedures

performed by us as stated in paragraph above'

our opinion is not modified in respect of this with respect to our reliance on the work done by and

the reports of the other auditors'

The statement includes the consolidated Financial result for the half year ended 3t March 2022'

being the balancing figures between the audited figures in respect of the full financial year and the

published unaudited year-to-date figures up to the L't half year ended of the current financial year'

which were subject to limited review by us'

For, V. GOSWAMI& CO,

Chartered Accountants
(FRN:0128759W)

Vl P U LB H A RTH I r:';,::5*:r:;ffi::ffi:::;;il.

PRATAPBHART;#il;,?#itr*'l:ffr lfi'*il''l*u''-'

Hl GOSWAMI r:ru[:ifir;1'r,' iI".*"""

VIPUL GOSWAMI

(Partner)

Mem No:119809
Date:- 2810512022

Place :-Ahmedabad
U DIN : 22119809AJUXGU4508



ADVAIT INFRATECH LIMITED

CIN: U4520lGJ20r0Ptco59878

Re8d.off:A-S0lIoSo3SANKALPlcoNlc,oPP'VIKRAMNAGA&lscoNTEMPLEcRossRoAD,s.GH|GHWAY,Ahmedabado380054lN

Tel No. 079-48956677 E-mall:' info@advaltlnfra'com Website: www'advaltlnfra'com

statement o, audlted consolidated Flnancial Results for the Yeat ended 31st March,2022
(Rs in LA(Hs)

Purchases of stock

Iil'iifrut *itt not oe reclassified to profit or loss

rilffi*a"ting to item that will

iliill" *t.tiil"a to profit or loss

i7.ffi;Eqritv shrre of Rs lo each

Ptliffii R" 10 *h (forcontinulnS&

N'#
Olredor



ADVAIT INFRATECH LIMITED
CIN: U45201G12010P1C059878

Regd. off: A-801 TO 803 SANKALP ICONIC, OPP. VIKRAM NAGAR, ISCON TEMPLE CROSS ROAD', S'G HIGHWAY', Ahmedabad GJ

380054 IN

TelNo.07948956677E.mailrinfo@advaitinfra.comWebsite:www.advaitinfra.com

Audited Consolidated statement of assets and liabilities for the year ended 31st March,2022

Egulrv nNo ItABILITIES

. Shareholders' funds

a. Sharm CaPital

b. Reserves and SurPlus

C. Defered Govemment Grant

2. Non<urent liabilities
a. Long-term Borrowings

b. Long-telm Provisioru

c. I)eferretl fax Liabilitv (Net)

Current Liabilities
a. Tratle PaYables

i. total outstanding dues of Micro and Small Enterprise

ii. total outstanding dues oI creditors other than MSE

b. Other Current Liabilities

c. Short Term Borrowing

d. Short-term Provisiotu

ASSETS

Non{urrent Assets

a. ProPerty, Plant and Equipments and Intangible assets

(i) ProPertY, Plant and EquiPment

(ii)CaPital Work In Pr(xess

b. Non-Current Investnents

c. l)efferecl'Iax
d. Other non current assets

e. Long-ternr Loars ancl Advances

Current A$ets

a. Lnventories

b. Trade Receivables

c. Cash ancl Cash Equivalents

d. Shorfterm Loals ancl A'lvances

e. C)ther Current Assets

?,930.1,4

749.33

2,913.99

1,049.L6

421.92

For, ADVAIT



ADVAIT INFRATECH LIMITED
CIN: U45201GJ2010PLC059878

Regd. off: A-8m ro g03 SANKALP ICoNIC, opp. VIKRAM NAGAR, IscoN TEMPLE cRoss RoAD, s.G HIGHWAI Ahmedabad GI

Tel No. 079-4895652 E-maiF info@advaitinfra.com Website: ww'advaitinfra.com

Audited statement of Coreolidated cash flow for the year ended 31st March,Zr2?

366.94

204.n

139.95

-56.75

654.E9

-94.99

-t;74.97

-57.83

-1./5

0.78

-830.70

'255.62

54.08

2.63

b.z/

318.59
'142.79

-184.54

879.78

779.90

:11.28

53.I3

tt5.23
9.18

-11.94

b.62

-53.09

1,1@,54

-115.45

-878.36

256.96

4.22

\).b/

-731.97

722

146

10

6

910.03

1,342.60

-r82.73

Profit/(toss) before Extraordinary [tem and tax

Adiustnunts fot
Depreciation/Amortization on Continuing Operation

Profit on Sale of Fixed Assets

WarrantY Charges ExPenses

Finar\:e Costs

Prelinilarv ExPense

Others Subsiclv
(lrdtuitv ExP€nses

Illterest hrcone

Profit belore working Capital chmges

in Working Capital:
AdiEtments fo! (increase) / decrease in operating assets:

Inventodes

Trade receivables

Short-term loms and advances

L)the! Current Assets

Other Non- Currerlt Assets

Generated f ronl OPerati0rls
Adjuslnxttts lor ittLrtnst / (dacrtase) itt L4rrntitg linbilitits:

fratle Pavables
Other curent liabilities

Short-term Provisions
[ong-term Provisions

generated from oPerations

Income Tax Paid (Net of Refund)

cash flow from/ (used in) oPerating activities (A)

Cash Flow from lnvesting Activities
Net Purchases/Sales of Fixed Assets

Net Purchase/Sale oi Investmerlts

Foreigl Exchange Fluctuation related to Fixed Assets

Sale of Investments

Interest lncome

Cash from Financing Activities
Issue of shares

CdPital Subsidv

Net Borrow/ RepaYment of borrowirg

Fiilance Costs

Diviclend I']ai(l (Lr(l lax thereorl)

Cash trom/ (wedin) Finnrcing Activities

Net Increase/ (Decrease) h cash & cash equivalent

OPening Cash & Cash Equivalent

Director
DIN:2911576



NOTES:-

AUDITED CONSOLIDATED FINANCIAL STATEMENT' ADVAINT INFRATECH LIMITED

/fhe above Audited Consolidated financial results of the Company for the half year ended

and year ended March 31,2022 have been reviewed by the Audit Committee and approved

by the Board of Drectors at its meeting held on May 28,2021. The above results reviewed by

s[atutory auditors and who have exprelsed an unmodified opinion on these results'

./ Amounts of the half year ended 31 March 2022 and 31 March 2021 are the balancing amount

between auditeo am'ounts for the full financial year and the published year.to date amount up

to the half year of ine iespective financial year, which were subjected to limited review'

./ These results have been prepared in accordance with the companies act 2013 and

Accounting Standards as prescribed u/s' 133 of the act'

./ As per the MCA notification dated 16th feb, 2015 Companies whose shares are listed on sME

ExchangesaSreferredtoinChapterXB.ofSEB|(lssueofCapitalandDisclosure
Requirements) Regulation 2009,are exempteo from the compulsory requirements of adoption

of IND-AS

/ Provision of tax has been made as per lncome tax act , 1961, Tax expense inCludeS the

Current Tax and Provision of Deferred tax'

./ The Group has considered possible effects that may result from COVID-19 in preparation of

these results injuoing iecoverabilitv oi asiets including inventories and trade receivables' ln

developing the assumptions relating to ilirrg uncertainiies in the economic conditions due to

covlD-1g, it has, at the date of ,ppr*ri or these results, used relevant internal and external

sources of information including 
".ono*i. 

forecasts and expects thgt the carrying amounts of

these assets are recoverable. fne im-pact oi bOVf O-f.9,may be different from that estimated

as at tne date oiapproval of these Consolidated financial results'

./ company is expanding its factory in backward and forward integration by putting up the new

manufacturing facility for the nruminum clad wire which is the raw materials for the oPGW

andconductors,andmanufacturingofhighlydesignorientedproduct-ERSemergency
restoration system which is among t6 tirst iri tnola. company will also produce joint box which

is used for the fibre apprications. Th;'pi;;{ is eipected to'be operative during next financial

year.

,/ThecompanyhasdisputedamountdueinrelationtoincometaxfortheAssessmentYear
zojT-lgwith tne-Asselsing officer , which was already been protested by the company'

./ The previous period figures have been re-grouped / recrassified, wherever considered

necessary.

Director

Din.02911544

Date:- 2810512022

Place :- Ahmedabad

Director

Din:-0291 1579
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Address: A-801 to A-805, Sonkolp Iconic
Tower, Bopol-Ambli Rood, Neor Iskcon
Crossroods, Ahmedobod 380054.
Gujorot, Indio.

Phone: +91 079 48956677
www.odvoitinfro.com
GST: 24AAICA284OD1Z6
CIN : 145201GJ2010P1C059878

@t
ADVAIT.INFRATECH

Declaration (Reoulation 33(3)(d) of SEBI (LODR) Reoulation.2Ol5

Date:- 28/05/2022

To,
The General Manager,
Department of Corporate Services,
BSE Limited
Listing Department
Phiroze Jeejeeboy Tower,
Dalal Street,
Fort Mumbai-400 001

Scrip Code: 543230

Sub:- Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing obligation &
Disclosure Requirements) Regu lation,20 15

Dear Sir/Mam,

In accordance with Regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure

Requirements) Regulation,2075, we hereby declare that M/s V.Goswami & Co.,

Chartered Accountant (Firm Registration no. 0128769W), Statutory Auditor of the
Company have issued an Auditor's report with Unmodified Opinion on Standalone and

Consolidated Audited financial results of the company for the half year and year

ended on 31st March,2022 approved at the Board Meeting held on 25rh May,2022,

Kindly take the same on record.

Thanking you,

Yours's faithfully,

For Advait Infratech Limited

Managing Director
(DIN:- 02977544)

www.odvoitinf ro.com

y\+rut
=--shalin Sheth



Address: 4-801 to A-805, Sonkolp Iconic
Tower, Bopol-Ambli Rood, Neor Iskcon
Crossroods, Ahmedobod 580054.
Gujorot, Indio.

Phone: +91O79 48956677
www.odvoitinf ro.com

GST: 24AAICA284OD1Z6
CIN: 145201GJ2010P1C059878

ADVAIT.INFRATECH

Declaration Reoulation 33(2)(a) of SEBI (LODR) Reoulation,2Ol5

Date:- 28/05/2022

To,
The General Manager,
Department of Corporate Services,
BSE Limited
Listing Department
Phiroze Jeejeeboy Tower,
Dalal Street,
Fort Mumbai-400 001

Scrip Code i 543230

Sub:- Declaration pursuant to Regulation 33(2)(a) of SEBI (Listing obligation &

Disclosure Requirements) Regu lation,20 1 5

Dear Sir/Mam,

in accordance with Regulation 33(2)(a) of SEBI (Listing obligation & Disclosure

Requirements) Regulation,2015, we do hereby confirm, declare and certify that, the

financial results (Financial statement/s of the company, for the half year and year

ended 31't March,2022) do not contain any false or misleading statement or figures

and do not omit any material fact which may makle the statements or figures

contained therein misleading.

you are therefore kindly requested to place the aforesaid information on records and

do the needful meantime, kindly/acknowledge the receipt'

Thanking you,

Yours's faithfully,

Chief Financial Officer
(DIN:- 02971576)

For Advait Infl

Rejal Sheth

www.odvoitinf ro.com


