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(Formerly Known as : Arti Surfactants Ltd.)

August 4, 2022

To, Te,

Listing/ Compliance Department Listing/ Compliance Department

BSE LTD. National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers “Exchange Plaza”, Plot No C/1,

Dalal Street, G Block, Bandra Kurla Complex,

Mumbai 400 001. Bandra (E), Mumbai 400 051.

BSE CODE : 543210 NSE CODE: AARTISURF

Dear Sir / Madam,

Sub: Outcome of the Board Meeting

The Board of Directors at their meeting held today i.e. Thursday, August 4, 2022 inter-alia
considered and approved the following;

1.

The Audited Financial Results of the Company (Standalone and Consolidated) for the
Quarter ended June 30, 2022. In this regards we enclose;

> Statement showing the Financial Results (Standalone and Consolidated),

> Auditor's Report on the Financial Results (Standalone and Consolidated).

The Appointment of Ms. Priyanka Chaurasia, (ICSI M. NO : A44258) as Company
Secretary and Compliance Officer of the Company in terms of provisions of Section
203 of the Companies Act, 2013 and Rules made thereunder and Regulation 6 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 w.e.f.
August 4, 2022. In accordance with Regulation 30 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, brief details of Company Secretary has
been enclosed as an Annexure-l.

The Meeting of the Board of Directors commenced at 6:30 p.m and concluded at I ] F-m

p.m .

Please take note of the same on your record.

Thanking you,

Yours faithfully,
For AARTI SURFACTANTS LIMITED

NIKHIL PARIMAL DESAI
MANAGING DIRECTOR
DIN : 01660649

www.aarti-surfactants.com | CIN : L24100GJ2018PLC102891

Corporate Office : Unit 202, Plot 71, Udyog Kshetra, 2nd Floor, Mulund-Goregaon Link Road, Mulund (W),

Mumbai - 400 080. T : 022-67976666 | E : info@aarti-surfactants.com
Regd. Office : 801, 801/23, GIDC Estate, Phase lll, Vapi, Valsad, Gujarat, India, 396195
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AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2022

(Rs. in Lakhs)

Standalone Result

- 3 Months Ended Year Ended
No. e 30thJun2022 | 31stMar2022 | 30thJun2021 | 31stMar 2022
(Audited) (Audited) (Audited) (Audited)
1 [INCOME
a)Revenue from Operations (Net) 15,813.33 15,140.21 14,915.01 57,551.70
b)Other Income 9.79 24.21 3.37 29.05
Total Income 15,823.12 15,164.42 14,918.38 57,580.75
2 |EXPENSES
a)Cost of Materials Consumed 15,204.03 12,467.20 12,774.49 46,287.46
b)Changes in Inventories of Finished Goods, Work-in-progress
il Stk Trade (2,608.37) 12.96 (1,010.70) (732.82)
c)Employee Benefits Expense 391.38 434.04 446.06 1,799.35
d)Finance Costs 298.04 225.07 245.59 1,066.60
e)Depreciation and Amortisation Expenses 348.84 203.58 342.10 1,244.57
f)Other Expenses 1,676.43 1,807.61 1,550.20 6,983.13
Total Expenses 15,310.35 15,150.46 14,347.74 56,648.29
3 |Profit/(Loss) before Exceptional Items and Tax (1-2) 512.77 13.96 570.64 932.46
4 |Exceptional ltems - - - -
5 |Profit/(Loss) before Tax (3-4) 512.77 13.96 570.64 932.46
6 |TAX EXPENSES
a)Current Year Tax 72.00 (85.90) 110.51 65.71
b)Deferred Tax 69.91 (137.68) 8.27 316.70
Total Tax Expenses 141.91 (223.58) 118.78 382.41
7 |Net Profit/(Loss) from Ordinary Activities after Tax (5-6) 370.86 237.54 451.86 550.05
8 |Net Profit/(loss) for the period (7-8) 370.86 237.54 451.86 550.05
9 |Other Comprehensive Income - 4.80 - 4.80
10 |Total Comprehensive Income for the period (Comprising
Profit/(Loss) and Other Comprehensive Income for the
period) (9+10) 370.86 242.34 451.86 554.85
11 |Earnings per Equity share:
(1) Basic/Diluted 4.89 3.13 5.96 7.25
12 (Paid-up Equity Share Capital (Face Value of Rs. 10/-each) 758.45 758.45 758.45 758.45
13 |Reserve excluding Revaluation Reserves as per Balance Sheet
of previous Accounting Year 12,835.07
14 |Net Worth N 13,593.52

www.aarti-surfactants.com| CIN : L24100GJ2018PLC 102891
Corporate Office : Unit 202, Plot 71, Udyog Kshetra, 2nd Floor, Mulund-Goregaon Link Road, Mulund W),

Murnbai - 400 080. T : 022-67976666 | E : info@aarti-surfactants.com
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AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2022

(Rs. in Lakhs)

Consolidated Result

I:;. 3 Months Ended Year Ended
Particulars 30th Jun 2022 | 31st Mar 2022 | 30thJun 2021 | 31st Mar 2022
(Audited) (Audited) (Audited) (Audited)
1 [INCOME
a)Revenue from Operations (Net) 15,813.33 15,140.21 14,915.01 57,551.70
b)Other Income 9.79 24.21 3.37 29.05
Total Income 15,823.12 15,164.42 14,918.38 57,580.75
2 |EXPENSES
a)Cost of Materials Consumed 15,204.03 12,467.20 12,774.49 46,287.46
b)Changes in Inventories of Finished Goods, Work-in-
progress and Stock-in-Trade (2,608.37) 12.96 (1,010.70) (732.82)
c)JEmployee Benefits Expense 391.38 434.04 446.06 1,799.35
d)Finance Costs 298.04 225.15 245.59 1,066.68
e)Depreciation and Amortisation Expenses 348.84 203.58 342.10 1,244.57
f)Other Expenses 1,676.51 1,807.87 1,550.30 6,983.62
Total Expenses 15,310.43 15,150.80 14,347.84 56,648.86
3 |Profit/(Loss) before Exceptional Items and Tax (1-2) 512.69 13.62 570.54 931.89
4 |Exceptional Items 4 b . _
5 |Profit/(Loss) before Tax (3-4) 512.69 13.62 570.54 931.89
6 |TAX EXPENSES
a)Current Year Tax 72.00 (85.90) 110.51 65.71
b)Deferred Tax 69.91 (137.68) 8.27 316.70
Total Tax Expenses 141.91 (223.58) 118.78 382.41
7 |Net Profit/(Loss) from Ordinary Activities after Tax (5-6) 370.78 237.20 451.76 549.48
8 |Net Profit/(loss) for the period (7-8) 370.78 237.20 451.76 549.48
9 |Profit/(loss) for the period attributable to
a)Owners of the Company 370.78 237.20 451.76 549.48
b)Non Controlling Interest - o . =
10 |Other Comprehensive Income - 4.80 - 4.80
11 |Total Comprehensive Income for the period (Comprising
Profit/(Loss) and Other Comprehensive Income for the
period) (10+11) 370.78 242.00 451.76 554.28
12 |Earnings per Equity share:
(1) Basic/Diluted 4.89 3.13 5.96 7.24
13 |Paid-up Equity Share Capital (Face Value of Rs. 10/-each) 758.45 758.45 758.45 758.45
14 |Reserve excluding Revaluation Reserves as per Balance
Sheet of previous Accounting Year 12,833.32
15 [Net Worth fors 13,591.77

www.aarti-surfactants.com | CIN : L24100GJ2018PLC102891

Corporate Office : Unit 202, Plot 71, Udyog Kshetra, 2nd Floor, Mulund-Goregaon Link Road, Mulund (W),
Mumbai - 400 080. T : 022-67976666 | E : info@aarti-surfactants.com
Regd. Office : 801, 801/23, GIDC Estate, Phase |1, Vapi, Valsad, Gujarat, India, 396195
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Notes:-
1. The above results for the quarter ended 30th June, 2022 have been reviewed by the Audit Committee in
their meeting and approved by the Board of Directors in their meeting held on 4th August, 2022.
2. The aforesaid Financial Results will be uploaded on the Company's website www.aarti-surfactants.com
and will also be available on the website of BSE Limited www.bseindia.com and the National Stock

Exchange of India Limited www.nseindia.com for the benefit of the shareholders and investors.
3. The Company deals in only one operating segment which is based on the nature of the product and thus

the reporting segment is only one segment i.e. Home and personal care ingredients.
4. Figures for the previous period have been regrouped or rearranged wherever necessary.

For AARTI SURFA
'\

Place: Mumbai NIKHIL DESAI
Date: 04th August, 2022 MANAGING DIRECTOR
Din-01660649

TANTS LIMITED

|
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www.aarti-surfactants.com | CIN : L24100GJ2018PLC 102891
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Mumbai - 400 080. T : 022-67978666 | E : info@aarti-surfactants.com
Regd. Office : 801, 801/23, GIDC Estate, Phase I\, Vapi, Valsad, Gujarat, India, 396195
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7-c, bhagoji keer marg,
mahim, mumbai 400 016.

Independent Auditors' Report

To Board of Directors of Aarti Surfactants Limited
Report on Audit of Standalone Audited Financial Results
Opinion

We have audited the accompanying standalone financial results of Aarti Surfactants
Limited ("the Company") for the quarter ended 30 June 2022 ("the financial results)
attached herewith being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us these financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard (refer other matters paragraph); and

2. give atrue and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS-34”) prescribed under section 133 of the Companies Act 2013 read with relevant
rules thereunder and other accounting principles generally accepted in India of the net
profit and total other comprehensive income, and other financial information of the
Company for quarter ended 30 June 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

tel.: (022) 43484242 | office@gokhalesathe.in
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Management's Responsibilities for the Standalone Financial Results

These quarterly standalone financial results have been prepared on the basis of the interim
financial statements. The Company's Board of Directors are responsible for the preparation
of these standalone financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
'Interim Financial Reporting' prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are {ree from material misstatement, whether due to fraud or
erTor.

In preparing the standalone financial results, the management and the Board of Directors
are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the management and the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and the Board of
Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS
Firm Registration No.: 103264W

A

Tejas Parikh

Partner

Membership No. 123215
UDIN: - 2123 21S AD &6ZM 3F50
Date: 4 August 2022

Place: Mumbai
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Independent Auditors' Report

To Board of Directors of Aarti Surfactants Limited

Report on Audit of Consolidated Audited Financial Results
Opinion

We have audited the accompanying consolidated financial results of Aarti Surfactants
Limited ("the Holding Company") and its one wholly owned subsidiary company (the
Holding Company and its one subsidiary together referred as “the Group”) for quarter
ended 30 June 2022 ("the financial results) attached herewith being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us these financial results:

1. includes the results of the following wholly owned subsidiary:
Aarti HPC Limited

2. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard (refer other matters paragraph); and

3. give atrue and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS-34”) prescribed under section 133 of the Companies Act 2013 read with relevant
rules thereunder and other accounting principles generally accepted in India of the
consolidated net profit and consolidated total other comprehensive income and other
financial information of the Group for quarter ended 30 June 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

tel.: (022) 43484242 | office@gokhalesathe.in
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Management's Responsibilities for the Consolidated Financial Results

These quarterly consolidated financial results have been prepared on the basis of the
interim financial statements. The Holding Company's Board of Directors are responsible
for the preparation of these financial results that give a true and fair view of the
consolidated net profit and consolidated other comprehensive income and other financial
information of the Group in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the consolidated financial results, the respective management and the Board of
Directors included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective management and the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the Company's financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and the Board of
Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e [Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the consolidated financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.




gokhale & sathe
T (regd)

chartered accountants

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS
Firm Registration No.: 103264W

A

Tejas Parikh

Partner

Membership No. 123215
UDIN: @& \23\SAD H-O-N as+33
Date: 4 August 2022

Place: Mumbai
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Annexure-| :

In accordance with Regulation 30 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, brief Profile of Company Secretary is as under:

Particulars Details
Name Ms. Priyanka Chaurasia
Date of Appointment August 4, 2022
Reason for Change Ms. Priyanka Chaurasia has been appointed as Company

Secretary, Compliance Officer and Key Managerial
Personnel consequent to the resignation of Mr. Prashant B.
Gaikwad, Company Secretary, Compliance Officer and Key
Managerial Personnel of the Company who resigned on
April 14, 2022

Qualification Qualified Company Secretary from the Institute of Company
Secretary of India (ICSI), ICSI M. No. A44258 and was
previously working with BSE Limited as Deputy Manager
since January 2018 and currently working as Deputy
Manager - Corporate Secretarial in Aarti Surfactants
Limited.

Brief Profile Ms. Priyanka Chaurasia (ACS A44258) is an associate
member of the Institute of Company Secretaries of India,
Law graduate and holds a degree in Bachelor of Commerce
from University of Mumbai. She has a professional
experience of more than 6 years in areas like Corporate
Governance, Compliance, Regulatory and Corporate
Secretarial.

Contact details Telephone : 022-67976666

Email ID : investors@aarti-surfactants.com

Disclosure of relationships | Not Applicable

between directors

(Incase of Appointment of
Director)

Yours faithfully,
For AARTI SURFACTANTS LIMITED

e

NIKHIL PARIMAL DESAI
MANAGING DIRECTOR

DIN: 01660649

www.aarti-surfactants.com | CIN : L24100GJ2018PLC102891
Corporate Office : Unit 202, Plot 71, Udyog Kshetra, 2nd Floor, Mulund-Goregaon Link Road, Mulund (W),
Mumbai - 400 080. T : 022-67976666 | E : info@aarti-surfactants.com
Regd. Office : 801, 801/28, GIDC Estate, Phase Ill, Vapi, Valsad, Gujarat, India, 396195



