
February 26, 2021 

BSE Limited 
P.J . Towers 
Dalal Street 
Mumbai 400 001 
(Att(>n :DCS Listing) 

Dear Sirs 

HITACHI 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumb.i 400 051 
(Atten:Manager Listing Department) 

Subject: Outcome of Board meeting as per SEBI (Listing Obligations and Disclosure Require­
ments) Regulations, 2015 

Ref BSE Scrip: 543187 (POWERINDIA) NSE Symbol: POWERINDIA 

In continuation to our letter dated February 16, 2021 intimating about the commencement of Board Meeting 
on February 25, 2021 and continuation on February 26, 2021 , please note the following outcome of the 
Board meeting held today (February 26, 2021 ): 

A. Pursuant to Regulation 33 of Listing Regulations, we are sending herewith the Audited Financial 
Results of the Company for the 4th Quarter and the year ended December 31 , 2020 which have 
been approved and taken on record by the Board of Directors of the Company at its meeting today 
i.e. , February 26, 2021 , along with the Auditors Report dated February 26, 2021 thereon issued by 
M/S S.R. Batliboi & Associates LLP, Statutory Auditors (Auditors Report) and the statement on im­
pact of audit qualification for Auditors Report with modified opinion. 

Compliance as required under Regulation 47 of the Listing Regulations will be complied . 

B. We wish to inform you that the following decisions have been taken at the meeting of the Board of 
Directors of the Company held today (February 26, 2021): 

1. The Directors have recommended a dividend of INR 2/- per share (Rupees Two only) on 42,381 ,675 
Equity Shares offace value of Rs.2/- each fully paid up for the year ended December 31 , 2020. 

2. It has been decided to convene the 20d Annual General Meeting of the Company on Thursday, May 
27, 2021 in Bengaluru . 

3. The Register of Members and Share Transfer Books of the Company will remain closed from May 
21 , 2021 to May 27, 2021 (both days inclusive) for the purpose of Annual General Meeting and 
payment of dividend, if any, that may be declared at the 2nd Annual General Meeting of the Com­
pany. 

4. The dividend, if declared at the 2nd Annual General Meeting , wi ll be paid on and from May 31 , 
2021 , to those Members who hold shares in physical form and whose name appears on the Com­
pany/s Register of Members as holders of Equity Shares on May 20, 2021 and in respect of shares 
held in electronic form, to the Beneficial Owners of the shares as at the close of business hours on 
May 20, 2020 as per details to be furnished by National Securities Depository Limited and Central 
Depository Services (India) Ltd. 

5. The financial year of the company is changed from existing January-December to Apri l-March. The 
current financia l year is changed from existing January 01, 2021 - December 31 , 2021 to January 
1, 2021 - March 31 , 2022 (15 months) and, thereafter, the financial year of the Company shall be 
from April 01 to March 31 , every year. 
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You are requested to take the same on record. 

Thanking you. 

Yours faithfully, 
ABB Power Products and Systems India limited 

~ 
Poovanna Ammatanda 
General Counsel and Company Secretary 
Encl:as above 
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S.R. BAHIBOI & ASSOCIATES LLP 12th Floor 

Chartered Accountants 

"UB City" Canberra Block 
No. 24, Vi ttal Mallya Road 
Bengaluru - 560001, India 

Te l : +91 80 6648 9000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Moanl of Oirectors of 
ARB Power Products and Systems India Limited 

Report on the audit of the Ind AS Financial Results 

Opinion 

We have audited th e accompanying statement of quarter ly and year to date finan c ial resu lts of ABB 
Power Products and Systems India I ,imited (the "('0mpany") f0r the quarter ended December 3 1,2020 
and for the yea I ~lId~u Deccillucr 3 1, 2020 ("Staleillenl"), a llached herewith, being submitted by the 
Company pursuant to the requirement of Regulati on 33 of the SEBI (Listing Obligations and Disclosure 
Req uirements) Regulation s, 20 15, as amended (t he "Listing Regulati ons"). 

In ou r op inion and to the best of o ur informati on and accordi ng to the explanat ions g iven to us, except 
for the possib le effects orthe matter staled in Basis fo r Qua lified Opinion , the Statement: 

I. is presented in accorda nce with the requirements of the Listing Regulatio ns in thi s regard ; 
and 

II. gives a true and fair v iew in conformity wi th the app licab le accounting standards and other 
accounting principles genera lly accepted in Indi a, of the pro fil for the year and o lher 
comprehens ive income and other fi nancial information of the Company for the quarter 
ended December 3 1, 2020 and for the yea r ended December 3 1, 2020. 

Basis for Qualified Opinion 

We draw attention to Note 4 to the accompany ing Ind AS fin ancial results regarding the Scheme of 
Arrangement (,Scheme) fo r demerger of the power grid busi ness 0 1' ABB India Limited wilh lhe 
Company w ith an appointed date 0 1' April 0 I, 2019 and approved by lhe National Compa ny Law 
Tribunal (,NCL T') vide its order dated November 27, 20 19. As per the applicab le accounting standard 
Ind AS 103, since thi s demerger was a common contro l business combinat ion , the fin anc ial information 
necessitated restatement by the transFeree at carry ing amounts not from the appo inted date but From the 
beg innin g of lhe preceding pe ri od in the finan cia l statements whi ch happens to be the dale o f 
incorpo ratio n i.e. February 19, 20 19. According ly, the Company was required as per Ind AS 103 10 give 
e ffect 10 the business combination from February 19, 20 19 (date 01' ilS incorporation), However, the 
Company had recogn ized the impact of lhe business combinatio n o nly from Apri l 01 , 2019 ( i.e, the 
appointed date specified in th e scheme) and has not restaled and di sc losed financia l results for the pe riod 
from February 19, 2019 to March 3 1, 2019, in the comparati ve period ended Dece mber 3 1, 2019. 
Howeve r, there is no impact o f the same on the Company' s Ind AS finan c ial results fo r the year ended 
December 3 1,2020. O ur opinio n o n the current pe ri od ' s statement is qualifi ed because of lh e poss ibl e 
effect of thi s malter o n the comparabili ly or the current year's figures and the corres ponding period' s 
figures. 

This matter was a lso quali!ied in the earli er pe ri ods by lhe preced ing auditor. 

S.R. Batlibol & Associates LLP. a LImited liability Partnership With LLP Identity No. AAB'4295 
ReQd. Olliee; 22. Camac Slree\. Block '6', 3rd Floor, Kolkata'700 016 
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Chartered Accountants 

section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the In stitute of Chaltered Accou ntants of India together with the ethica l requirements that are 
relevant to our audit ofthe financ ia l statements under the provis ions of the Act and the Rules thereunder, 
and we have fu lfi lled our other ethical responsib ili ties in accordance with these req uirements and the 
Code of Ethics. We believe that the aud it ev idence obta ined by us is sufficient and appropriate to prov ide 
a basis for our qualifi ed opinion . 

MaDllgemenl's Responsibilities for the Financial Results 

The Statement has been prepared on th e bas is of the annua l fi nancial statements . The Board of Directors 
o f the Co mpany are responsibl e for the preparn ti on and presentation of the Statement that gives a truc 
and fa ir view of the profit for the year and other comprehens ive income of the Company and other 
financ ia l information in accordance with the app licab le accounting standards prescribed under Section 
133 of the Act read with re levant rules issued thereunder and other accounting principles generally 
accepted in India and in compli ance with Regu lati on 33 of the Listing Regu lat ions. This responsibil ity 
a lso incl udes mai ntena nce of adequate accounting reco rds in accordance with the prov is ions of the Act 
for safeguarding of the assets of the Company and fo r preventing and detecting frauds and other 
irregu lari ties: selection and application of appropriate accounti ng pol icies; mak in g j udgmen ts and 
estim ates that are reasonable and prudent; and the design, implementation and ma intenance of adeq uate 
interna l financial controls, that were operati ng effecti ve ly for ensuring the accuracy and complete ness 
of the accounting record s, relevant to the preparation and presentation of th e Statement that g ive a true 
and fa ir view and are free from material mi sstatement, whether due to fraud or error. 

In prepa ring the Statement, the Board of Di rectors are responsib le for assessing the Company ' s ab ili ty 
to continue as a going concern, disc los ing, as appl icable, matters related to going conce rn and using the 
go ing concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no rea l istic alternati ve but to do so. 

The Boa rd of Directors are a lso responsible for overseeing the Company's financial repOlting process. 

Auditor's Responsibilities for the Aud it of the Financial Res ults 

Our objectives are to obtain reasona ble assurance about whether the Statement as a whole is free from 
materi al misstatement, whether due to fraud or error, and to issue an auditor' s report that includes our 
op inio n. Reasonabl e assurance is a hi gh leve l of assurance but is nota guarantee that an audi t conducted 
in accordance with SAs w ill always detect a materi al misstatement when it ex ists. Misstatements can 
ari se from fraud or error and are considered material if, indi viduall y or in the aggregate, they co uld 
reasonably be expected to in fl uence the econom ic dec isions o f users taken on the bas is of the Statement. 

As part of an audit in accordance with SAs, we exerc ise professional judgment and mainta in 
professiona l skeptici sm throughout the audit. We a lso: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fra ud or 
error, des ign and perform aud it procedures responsive to those risks, and obta in audit ev idence that 
is Sll ffici ent and appropriate to provide a basis for OUI' opin ion. The risk of not detecti ng a materia l 
mi sstatement resulting from Fraud is higher than for one resulting from error, as fraud may involve 
co llusion, fo rgery. i ntentiona I om iss ions, mi srepresentations, or the override of i nterna I contro l. 

• Obtai n an understanding af internal cont ro l re levan t to the audit in orderto design audit proced ures 
that are appropriate in the circum stances. Under Section 143(3)(i) of the Act, we are also 
respons ible fo r express ing our op inion on whether the company has adeq uate interna l fin ancia l 
co ntro ls with reference to fi nanc ia l statement s in place and the operat in g effectiveness of sllch 
contro ls. ~~""'~ 
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Chartered Accountants 

• Eva luate the appropriateness of accounting pol icies used and the reasonab leness of accounting 
estimates and re lated di sc losures made by the Board of Directors. 

• Conc lude on the appropriateness of the Board of Directors' use of the going concern basis of 
accountin g and, based on the aud it evidence obtained, whether a materia lu ncerlainty ex ists re lated 
to events or cond itions that may cast significa nt doubt on the Company's abi lity to continue as a 
go ing concern. If we conclude that a material uncertainty ex ists, we are required to draw attention 
in ou r aud itor's report to the related di sc los ures in the financial results or, if such disc losures arc 
inadequate, to mod ify our op inion. Our conclus ions are based on the audit ev idence obtained up to 
tlie ddte of OUI duJitol' ; le~oll. Ilowey." futUle event; 0 1 w nJitioll; Inay Ca Use tlie CUlII~ally to 
cease to continue as a go ing concern . 

• Eva luate the overa ll presentation, structure and content of the Statement, includ in g the di sclosures, 
and whether the Statement represents the underlyi ng transactions and events in a man ner that 
ach ieves fai r presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and s ignifi cant audit findin gs, including any s ignifica nt defi cienc ies in 
internal contro l that we identi fY during o llr audit. 

We also prov ide those charged with govcrnancc with a statcmcnt that wc havc complicd with rcl cvant 
ethi ca l requirements regard ing independence, and to comm unicate with th em all relati onships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguard s. 

Other Matter 

The com parati ve Ind AS fi nancial information of the Com pany fo r the correspond ing quarter and peri od 
ended December 3 1, 20 19, inc luded in this statement, were audited by the predecessor audito r who 
expressed a modi fi ed opinion on those financial information on Februaty 28 , 2020. 

The Statement inc ludes the results for the qUalter ended December 3 1, 2020 be ing the ba lancing figure 
between the audited figu res in respect of the full financ ial year ended December 3 1, 2020 and the 
publi shed unaud ited year-to-date figures up to the third qualter of the current finan c ia l year, which were 
subj ected to a limited review by us, as required under the Listing Regulation s. 

For S,R, BA TLLBOI & ASSOCIATES LLP 
ICAI Fit-m Registt'ation Number: 10 I 049W/E300004 

per Sande 
Partner 
Membersh ip No.: 061207 

UD IN: 2 1061207AAAAB I6908 

Place: Benga luru 
Date: February 26, 2021 
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Slalem",,1 of lJnan(ial ruult for Ihe quarle, and vear ended 31/12/2020 

PanlculillS j months ended 1 months ended ",eredone for the year ended 

31/12/2020 30/09/2020 3 monthunded 31/12/2020 
31/12/2019 

(.e'er nOle 11) Unaudited (reiN no\<:, 11) Audited 

l Revenue from operiliions 

(al S.I •• I "'({"ne ',om "peraltnn, I 02~ 6'1 '114 '14 I 10106 ~ H1 74 

(bl Oth .. oP'lr~t'''lI r .... nu. 1792 18.30 18.8~ 7270 
Totill revenue from operallolls 1,043.61 933.24 1,120.90 3,420.44 

2 Other ,ncome 011 13.07 8.34 18.50 

, Toullneome 11 , 21 1.1)4).12 ,..6.11 1.129.24 3.43',-,4 

, hpel\ses 

(I) Cost of IIW materials md components consumed an:l SOS 18 537.89 56489 1.72662 
p",~ct hnuEht out. 

(b) Pt,o"nlle of sloeH,Hr.>de 23 69 51.61 J9.99 9/.b9 

(e) Ch;r.ntilelln mYfnlOf es 01 f'nlshed gocds. work·in·progress 39,66 (59.39) 4],93 (63.73) 

a nd .IOt~·in'lr~d. 

(d) SubCOn!raCllnll charge. bb,]4 !>!>l6 S~.99 166B] 

(II) Employee benefIts eKpenSe 92,21 89.85 78.08 3694\ 

(f) Oepreciation ."d .mOlli.3I101l e~pen,e 1996 20.89 16S0 77\1 

(,) Finance cOlh :'60 6.61) 16.91 20.44 

(h) O'h~r exp",n ... , 245 IS 17432 2(}392 77275 

Tol~1 expenses !l97.U 877.05 1,048.21 3,267.16 

5 p.ofit before III<ceptlonal items and tax (3 -4) 46.10 69.26 81.03 171.78 

• Exeept,on.lltem • 

I. Oern"I" Ullenses (refer note':) 2.93 2.05 39.00 H3 

i" P.oy,.,onl (reyeual) Iowa rd. doubtful eu"o",cr recei~able, (1241) 60.48 ~8.07 

(.d •• nolO l) 

, Proirt hlo.e law 15 6) 75.58 6.71 42.03 136.28 

, TIK e_pensu 

Curr~nt In 2562 1676 '" 6012 

Defer,ed l;ox (cr"dil) I ~ha'ie (5.00) 114.79) ,Ol2) (25.114) 

Total t~_e"Penses 20.62 1.97 6.55 36.48 

, p'oM for Ihe period (7·8) 54.96 4.76 35.48 '9.80 

10 Othu comprehensive income (DO) (net of laM1 

O\h .. , compronenJlve Income I (e>p"m"$) not to be redus,fied to 

proll\ or loss· 

R,,"ea~urtll1e"t U,-,ue~) I gaIns on delined hene/.t pl,ns U.46) 0.42 023 18.071 

Income to. effect 0.37 (0.11) 10.02) 2.G3 

Total othe r tomp.~hcnslye Income (net of taK) (1.09) 0.31 0.11 !6.(J4) 

II Tol~1 comp.ehenslye Income (9+10) 51.S7 5.07 35.69 91.76 

12 Pald·up e~ultv share capItal 8.48 1'1.48 8.48 8.48 

(Flee yalue oe' share' Fls U· ea<:h) 

13 Ruerves eMdudlnR reyaluatlon reserves as per bllince sheet 924.G4 

\4 Eunln,s per share ('EP5') (of Rs 2/· each) (nol annuillIsed ueepl 

yur.nd EP5) 

111I,sfc (Rs) U.97 1.12 9.58 U.S5 
b) D<lut,d (R.) U.97 1.12 9.58 23.55 

See a«om In in note. 10 Ihe financial rcoults 

moun 

.Il ... t 
I"U' •• 

" ,-II R ( rO.e. 

for Ille perilld Irom 

19/02/201910 
31/12/2019 

Audlled 
(refer note 4) 

l.18'l B~ 

4624 

3,216.06 

0.47 

'.236.5' 

1,53044 

111.26 

5555 

2094B 

255.20 

4841 

2638 

611.37 

2,975.09 

261.44 

4079 

210.65 

62 20 

(694) 

55.26 

165.)9 

0.67 

(0.\71 

0.50 

IS5.89 

8.48 

831.34 

44.69 
44.69 
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flalU 

TIl, Shl'",,"l 01 fllunClal 'UullS fo.rlh, o~n ... 'lIied Oecember 31 2020 "nd vu,flld.d "0," J~nu,rv l.l020 to Oenmbu 31 2010 d thl! Cc>mp~rw ha. bun t.~,.w." hvth. 
Aud,t (om,."U". and '(J(Otnmcn<:h:d III' ~PP'OY. tv thlt Boa.d " .. d Ih" 11,,.,,. app,,,,,',,d the I.mll.' lit """ulnC h"ld on reb, ... ", 26. 2021 

2. Tho Slal., .... ,,1 of I,,,o"c'" ..... 110 for Ihe quancr e"dod Decomb ... 31_ 1010 and 'f1!a, .Meo 1<".., .... nu~rv 1,202010 o..c",...b". ll, 2020 cf lh" Company h.ve been p"p&r'~ In 

31<;0,0-rw;e wah Indian Accounllnl SUnda,ds (Ind AS) prl'cllbed under Setll(ln U5 of (.O",p.IlIi'5 Atl, 2l1l3 ('The A"') red Wllh \h, relevant lulu th!! •• undor II'Id ," 'l'mJ 01 

Reculilit/ll B vI ,h, Sicullhu illd E..d,ant~ Scurd ollndl. ('SEB"I (L'ltlng ObUcallonllln!l Dllclolu.e ReqUirements) Reculiltlons, ~1J1~, a$ Im.n:le~. 

[ffe~thle J~'IUI11 I, IDID, the Co,n"."v 1,,'1 .dll~te\JIII\J "l llCi, lu'e~ (wilK.h I e"l.lti Ihe eJI hOI Lus~ .1.'1d~ldl Ylldel the medilled !I!I'OIPettlve allploaen lhe .. " no malf"'! 

'mpa~1 on l .. nl,Uon 10 Ind AS 116 On opOn,nu ,eUlned oa,nlngJ" on J.nu:IIV I, 2020 .nd Iho !I'lO .. cial ,"'ul'~ 10, Iho ~u"IQ' .nd"d Oeumh~r ~l. 2021) .nll \e., ""ded I'om 

bnu.rv I, 21)201(1 December 31, 2020 

4 Inollolrd of dlflttOll of ABB Ir>d'i limited on Mlfth S, 2019 approved t~ Sthem. of Anlnlemel'll under Se<llonl230·232 .nd olh" IPPhcahlf prO\';~ions of Ihe Comp.nltl ACI, 

2(113 (Ihe '5<.hem,') btlwet" ABB 1""'1 lIm,ted ("'rr.n,ltlOI Comp.nv'), ABB Power P,oGueu Ind Sylleml Ind.a lim,ted I'"RIt1uit,n, Companv' Of 'Po-.... e. Gild, In Ind .. '· 01' 

'Comp.ny~ o. "APPSIL"I a"d lhai. '.sped,,,,, ,h •• ohoide .. and «cdilo.s for th. de ..... ',,, 01 Powe. G"d bu. nuS f,om ABB In:l •• lomlted Inlo Ihe Caonp.,,,v Th, Ippo,nled dOlt f .... 

Ih .. 5d.eme "in Aplil I, 201'1. The 5cheme WIS IPP.eved bv Nilional Companv hw T.n:ull'll~lTl. !tnl.IJru 8""ch vl:te ~U Old., d.led NQvembfl 17 201~ and I cetl.h,d roflY 
hu been fiteG b't Ihe ComPinv Wllh ,t-e RO!fIllr11 of Comll.nje~, Beng_lulu. on Oecelnbfl I, 2019 !~tflec'lvt O.le~). Tht Jillemlni of I,Pinelll,uu!ts o f the COf'l1Plny hive bun 

",,,pa.ed tonlld • • inc lhe effett of I"" ,ch .. m .. 01 ''''~~I!em~nl f.om Ihe Appoont .. d d;!Ol~ i ... Ap,ll 1. 1QI'i The «heme h~, h .... conJ.der.d on \N .... ""iudllod ''''emlnl of 1;"I,.d.1 

fn"l" b, 1 .. ",lelli", lh. I .. ets ... tlliab,H,u .. ide"Ufled bv Ihe .nln.C" ..... nt .. pellllnln. 1o Ihe Powe, G. ld bUSlnlss of A8B Ind, . U'l1i'ed to AI'''~'l w,th eff~ct hom IIlt­

Appo!nted O.te" "I Ihe'r re5peWve boo~ valun 

A, r~' IhI appllcihl .. o •• ""n,lng ... ,.d .. d 'nd AS 10) ('c,o"di,d'), "nco Ihi. domo'lIo, I •• commo" canl'''' bu,;n .. ,. comblnUlon, Iho lin~nc'.l info'mMir>n 110<00,1'0101 ,,,.'M • .,,onl 

lr/ tI,e Co",pDnv ~I ",,,yilll ,,"~unl. nol fro"" II ... "~,Ju·"I"tlll.le buI lIon, Ih9 b.l;nnl~" of Ih" ",,,eedong pOllod In Ihe unaudited ilDI~menl of Iinancial Itsul15 which hlppenllG 

h! th. d.le of onto'porill,on 'e. Feb'uary 19, ~019. CGnlO~uen!lallv, I .... Complnv 111"Ifu"ed 10 I'~" "I/"cl to the buflnul (of'l1bln.lton f,om Febwary 19, ,019 [d3l0 011" 

Incorp:;>rUlan). tlowlVII. lhe Companv hu letOln!tld lilt Impul of Ihe bus.nlu tomb,,,,,,on onll l'om April I, '019 !I I! Ih~ ""pol .. "" "at .. <pe"I,." In III~ .ehM'" of 

a"anI:Cmcn!) The COmGany I. 01 Ihe VIew th~1 due to Incohe,cnu be'ween Ille .ppo.nled dl'el e ,April I, 2019 Ind d.,e of 'rKD,po'ellOn j,e reblulry 19, 201'1 Ind "qu"e"'~nts 

o. 'nd AS 10J ,ue". on. off .. luaUOII ~IS ""Ien Thul. Ihe IIjlemenl oll'na"c .... 1 '.lUIU dO .. nol CGnla,nlhe Impacl of t~" 1,."",cllon, at the w.me'l:ed und~ftuinc trom Feb"" .... , 

19, lOl9 to M"ch 11, W19. Ho\, .. ",,~. th".e 1$ flO ,mpJ(1 of thl .ame on Ihe Complnv, illtemenl 01 finlncIIl'flulu fOI I~e qUall"r ended Decembel JI, 20W Ind yeu en~td 

from ian"~ov I. ]010 InO .. r.mn", 31, '070 

~ CGn'_n"~n'IO Ih~ ~ch~m~ huom,ng "ff~Cl"''' ~rd n (Ol\"d~'al,on of vu',n, of Ih" O ........ d Underu~inl f'om Ih. T ... n".,e. 10 Ihl Company, Iho Company hn Gn December 2~, 

2019 iuued Ind .HOl led one fully p.ld EqullV Sh •• ~ 1>1 RJ. I uth "I Ihe Conllll"V fo, "v~'y lIVe fl/lly poll! Ul' "4UIIV .hllu 01 R\ 7 lIJ~h 1,.,ld !n the T",mle.", ('~ha.e fnllll,ment 

R."O") 10 the lh .. ,holde.1 01 Ihe T,~",fNO', U on Oecombel 23. 2019 !NRl!'co.d Dale"). Thu~ 42,381.675 EqullV Shale~ 01 RI 2 e .. th wele IlionI'd. The CGmpanV ha. Ittllved liston, 

apPlo,al',om B>~ l,m"ed I'BSE") .. nd Nat,ona! StlKk btha .. ~e of India L1mlled I' NSE·) Ind 42.3BI.675 eQu,ty " ... u of Ih, CQmp,nv hn. been l"led and Irldlnl (Dmmlnc.d 

wof Ma.eh 30, 2020 on SSE & NSE 

6 The Ore'.'ln, , .. ,m .. nt of ,h. C<lm(J>1tY K lI'I~nl,·'.<I to b,. ·Powe. (;,.d,",.' I .... Ch,.1 O"", •• "nl O ... ,,,on Mak ..... ,i.w. huun ... perfo,m.nu al In OV.flU complny l.v.1 U on. 

Ie,,,,,,nl, Th.""f",e, Ihe di,dolu,,, .. P'" "'d AS 108 ~Ope •• ',"1 "I",,,nh" .00 ft'lul.lio .. 13 Olll,t SE!IIIL"lml Obh,.t·or. "lit OIl<ll,Uure R .. qu"" ..... n\., Re, .. I.liol>~, 2015.~ 

~me"eetll1 001 ippi,ul:lt 10 the Comp;lny 

7 Th. sprud of COV10·19 h .. ".v.'II¥ ,mpac:.d bulln ..... around lhe Glob.., In .... ny <oun'"e •• ~"dud,rllnd,~, I""t" hu boon loyetO d· ... ,p:._ 10 ... ~ulac lru:,n'~J OP'''.''OnJ d .... 

10 ioddowns, dl1fupllon~ ", l.anfPD'I>U"n, .upply chlln, C.a~~1 bans. qUif>ntlne •• $oel.l dlllaneinl .nd Olher "me"e"cv mUIUle •. Th. Company had Shuldown p,.nu and oNul 

lollowlfll natlonw,dl locl..down which wu anf1Q\II\ced by GoWlnm"nl of Indi. in VIIW 01 CO\'ID·19 F.om i.1 wee\; of April 2020, opeullon5 ~t pl.nl5 k~d <o",",,,nc,,d ~" I pll .. ,d 

",annel tonllda .. n~ diratllV'" f'om vaflOU. ~oyc."ment lulhG"I'''' A. i .nul, of lockdawn, Ihe ~f)I"me. fa. Ihe "."00 hlvl! b""'n ,mp;orled Th~ Ct)m"anv h •• ev.I"~I.d ,I' IIqllld,\v 

po~lllo" Ind of .ecov.r~blliIV and ca.ryonl Vlluos of III u,au Ind hucondud"d that no "'~lef1al ed)u.lmenh .,e .equ""d ., thl' .lIle In Ihe IInand.1 .esull. 

8 Ou.inll~e current qUlrtel, Iht ComplfW h:u .nliled retflVlblu ~n ru~ett of ce,'.'" aid, .Iow mOVI", tont.ads 1m! .cco.di"IlIV ,evelled \h .. P'Ov",on aU'~'31'n. In R. 114t 

Oo.a< oul of Iha loul p.ovnion of R. 60.48 C.OfU mad. '" 'Ilt p.""';au. quarte •. Thi. h •• baa" d,.do.ed u On e~c.pI.., ... 1 ilem 'n Ihellnaneial ,u"lt, 10' Ihe qUine, Ind YU' 

"nded Oecembl' ll, 2020 

9 Th. Bo..d 01 Ilh.tlo" he"" rocomlT'ended dIVIdend of 1"- 2 pet .,,,u,ly .h •• e fa, Iho yo., .,,\Jed Decambe, ll, 2020. -h. d.voch:nd p'opa •• d by tM! Bca.::! 01 OI.ecIDrI II Jubjlu 10 

Ihe ~pp.O\'.1 01 Il"Ie .hi.eht>la .. n In Ine enlUl"l ""nU.' Gfrllu.IIA"~llnC-

10 Ouron, ,he V~l' .n """n off ... 10 ' M'l"''''linn "I "pia 10."95.419 1,lIly paod "'tUlly .hi'" 01 la~" v.lue of INR 2/- tach 01 lha Companv from Ptibl,e Sha .. hold ••• was mad. by ,01.88 

Sw'tterl.~d Lid (~Atqu"~' I") .Iong w'lh H".,hl, Lid, [-A~qui.~. 2-)' Hnact" ABB PONt. G. ld. AG Ip.tylo".lv namell AEiB M~nl'1!n"nl Haldln' AG) ("·PAC 1") .lfId ABe Ltd r PAC 2~) 

and (alons With ~AC I t he ·PACI~) ilcllns in Ihellcapatl tv ~s pellonsaclln,ln tonc:e.t w,th the "(quI"" 

A, •• 1 ou, In tho LeUa, 01 Olio' d~l"d SUl>lcmbtt 2. 2020. whIle Hilachi. Ltd. h"d 8cqu"od indi.a(1 (onl.ol over Iho Companv On and ffOm JulV I. 2020, the ownc,;hlp Inla'a~1 of 1S'!oO 

0 1 equ, IV sha .. , of Iho Compiny wu CGnllrued to be held by A88 lUea Brown Bovell LId, untilihe .ntlclpat .. d "aruler of Sl.H;h owne.shlp ,nle .... 1 to tlotachl AB8 Powe, Guds AG 

(majonty ,N"holdin, of which [s owned bV HII.chl, Ltd,), as p~11 of a delaved d05i .. of Ih. tr~IU'(IIo" in India. Suth d"l.yed clo"nl ind Ilinsfer of Ihe 75% of equity .hl ' u of Ih. 

Comp.ny 10 Hitlth, ABB Power Grid. AG lock pl •• o on F .. b"'~rv~, )021 

Pu<su .. nt 10 tile Op.n O'lel (Gncluded GO Stplember JO, 2020, 118 equity sh~ltl in d,mu fGlm Ionrt acquIOed by ABB SWl\le , land lid !plUenllV Ivin, on El('ow I(count .mI 10 b. 

,ubsequfn t -y moved to Ihe dema t aC(Ou,,1 of ABB 5w,tltllaod ltdl, further, ap;ort hom the 178 eaUIty .ha' e! OIeQui."d In deffilll fo.m, 1 Iquttv share lende.ed in l it. Open Olle' In 

pllv.inl 10fm w .. 1I1"d."ld 10 A8B Sw,u.rI.nd ttd d",I", Ih. Q~ 2020 !p ..... nIIV h.l~ In phv.k~l IOf'" as on Oec.,m"', 31, 2020. I. duo to be convert.d 'niO dom .. fOfm .nd 

cred'led Inlo Ih. de<nlt .. ,counl of ABB Swlttlll.nd Ltd) 

tl The Company waS ,nco.po." led on Feb,uuy 19, lOI!) .nd I>tco.dlnl ly the prcvioul vu, rnul" a'a publ"h.d Irom Feb,u.'V 19, 2019 to December 31. 201 9 

12 The figures o f Ian (lUllle f of current and GIIVIOUI VUIS ne Ihe bill~nc'ng figu.es hetween the .~d'i ed I,cu .... for the , esp~cl've lulllln.ntlil Veil Ind Ihl!' publoshad unayd'ied vu. 
to d,tt fi'll.eJ for th" ni~e month. ended ollhe • .speetly,lInancial Vn.s. 

l'1~ce Bane.lu.u 

Dale febluliV 2&, lOll 

Fo, "RR Pnw~ Prnduct~ ~nd SV~lfm. ,,,dla llmlt .. d 

~ 
Manl,ln, Diretto< 

OIN 070)2076 
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St a tement 01 Anet . and liabi llt in 

Pa,UUlI~' s 

ASSETS 

fl o",cu'lenlllseu 

Properly, plln l and ~qulprrenl 

RII"I ol·u.e .net. 

C .... ltdl Wol '-UI·pIUI,I!S! 

Goodl',,11 

O t "~, Inlfnlib!e .. ,el. 

flnal!Clal.s.et. 

LOIOJ 

Non·cu .. a llt tllK ... 010 (nel ) 

Deferred !n.nets(,,,!) 

O."el non-cur rent nut . 

Curren! asse ts 

'"venlories 
Fin~"",.I.JleU 

r,.da "uiy~ble. 

CI.lllnd cullaqurvakml' 

Lo'nl 

Other /'nane .al a"e'_ 

Olhe. cunentlnets 

10ta1 Anett 

Cquity ~nd Ii~b!li t ; ~. 

EqUity 
Equity shue t.pn~1 

Othe t equi 'v 

liabilities 

No n currenl U.blli t,es 

finlnc'lll .. b,lIl.e, 

lilasilli,b,lil"" 
Olha. f'nilnc",lli~b,l,t,u 

Oeferrld IIX IlaD,I.lies (nel) 

CUffe nl liabilities 
Finilnci.III,bi ,ties 

8ottOWml' 
Lent! lIibOltles 

Trille p'Vibles 

Total oul <l~"di"l du ... of m .HO t!nle<p"''' ."d _moU .",."'." •• 
Toul oull\~nd;"1 due~ of c,editoo other thin miclo enll.pnses ,n:l smlll ent .. 'p. lse. 

Other 1",.nCJI l lilbililin 

Dth~r ~Uttent liab,ij t i.s 

P, oy;"onJ 

Tota l eq uit y . n d liabilities 

HITACHI jllUI .. " .... 
I\ I1Io""t ln R ~. <;'0'6 

Asat Asat 

O,r'Olhr ' U }nJO Op.-.mher 31 'Oig 
A"di tad A"dlt ed 

S/4 5~ 53971 
4653 

~l ~& ~&6q 

~ I 80 31 RO 

'" 794 

10 29 '" '" 1153 

H 85 

SOl 1.I1i 
72!U6 655.74 

49508 49320 

1,58450 1.18215 
31895 18804 

'" ". 
1206S 12558 
24883 18855 

2,77396 2,784 II 

3,~03 12 l,44061 

." ... 
f- -- g24 04 83134 

932.52 83ga2 

,no os, '" 
r-- 28'07 - '" Sl5 

34762 

!l81 

409~ 2469 

1,53704 1,35241 

11493 13352 
64951 5n87 

las 24 U934 

2,542.53 2,5gS,4S 

3,503.12 3,440.62 
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' ;)Ie menl 0 en "" 
0_ 

Particulars 

A. CuI! flo ..... s from ope.alin£ activities 

ProM before IIX 

AlIju~l", e nts to (Honelle pfolll bef"r., t~. to net ( ~II! flowsl rorn operatlne actlvlt lU 

~preci'llon Ind af"", 10'81, <." eAI"~"'U 
lInreali,." nehan, .. Iou I (Ilain<) (n@l) 

M • • ~ to rnl.ket ,ha", .. in 10IW •• d, commodity ~''''I<,CI' and tmb.<Jd .. <J derivative (onll.ctl 

Lou on slle 01 prope rlV, plant and equ,pm .. nl Ine tl 

Provision for doubtful d&bt. and a:lvancu I Bad debts I advi\rw:es ..... "t len off 

Int.,,,tll Income 

F",ance costs 

Operallnc profit before work,ng upitil l ch iinEn 

MO\'~m~~r In wor.l..nll coprloJ 

'rt.u.e I (detruse)." 'r~de pi\'Jbles 

kcrn •• / (d .. ru'@)in ntho. ft;'~Mi~II;.b,l,tlo, 

'~c.U" f (de(.use) In other "'bd,t'es ird j).OVlIIOf>I 

(Inc.ene) I dec.u.e In '.ide .ecervJbles 
(lnc •• J •• ) f dec.u •• ;n In~ent(>t"le. 

(Inc.fue)1 dec.eue If> other fin~nt!11 iSseIS 

(tnClltu.) I dec'fille '0 loins ind Olher "selS 
Cuh len~ •• I ~ ti I.om ope."I!on, 

Olff<t t .. ~ •• p.id {""Io l ... fund.) 

Net (ish ftow cene . ~ted f.om I (used m) op ... ,,"n, actlvilles 

,. Cash flows f.om Investing 3clivltin 

PurchiIJl 01 p.operty. pllnt and equipm~nt 

Proued, '.om ul .. of p,Op".ly, plont ond cq,,,prn .. nt 

PII,ch,.. 01 IntangIble iII,e l , 

Inl,,'e,1 .eceived 

Nel c,uh flow u,~d in Invullo, actiyiti" s 

c. Cash Ilows I.om linancin, 3ctiviliu 

P.oceeds from ,horl·t ... m bor row,n" 

Repaymen t 01 ,hort·lerm borrowln~s 

F".nce co.t paId 

Plymenl 01 f""1<iPII porllon oll .... e lilblhtres 

Plyment of in!e .... ! portron 01 t~a< .. liab;I,lie. 

Net ursh flow (un d In) I from linln';nl acliyitl.s 

NellntreiSe in cash and cuh equ ... aienls (A+8+CI 

Cuh ~nti ush ~q lllval~nt. "I I h~ b~linolog of Ihe period (Refe. nole 4) 

Cuh alld ush ~'1ulvalents ~Ithe end ollhe pe. lud 

Components of cI.h Ind cI.h equiyalenls 

Cash inti bin~ b.lancn 

I'lac.. O,lrl.luru 

Olte FebfuJfY 26, 2021 

HITACHI 

Amountln AI. C.IHU 

Yea, ende d for tne period fr om 
December 31. 2020 f tb ru lHV 19. 201910 

December 11, 2019 

AUdited AudiUd 

13628 22065 

1717 4841 

'" (071) 

(l0.70) (2056) 

065 0" 
4~ 40 '" (156) (041) 

2044 2639 
216.:17 2792<; 

19198 29453 

I~ ie) ItGG 14) 

II 4~ (1381) 

18359 (36901) 

II SS) (23 62) 

1411 123 81 

(8879) (12395) 
64VI9 1.07 
(1471) In 13) 

609.72 (72.66) 

(qO Ii'l) {H04) 

09' '" 
(07!) l (028) 

'" '" 88.99) (nn) 

1.25000 34162 

(1.59762) 

(3040) (14 IS) 

(9 !l3) 

(2.211 

1319.82) 311.41 

130.91 188.04 
118.04 

318.95 188.04 

31895 18804 

For ASS Power Prod uCI$ and Synem$ lnd la limited 

M'''~linIr:Oitew" 

OIN: 01032076 
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Statement on Impact of Aud it Qualifications (for audit report with modified opinion) submitted along-with 
Annual Audited Financial Results - (Standalone and Consolidated separately) 

r ate",o"t on Impact 01 Audit Qualifications lor Ihe Financial Vear endedoecem. bor 31,2020-
See Re ulalion 33/52 01 tho SEBI (l,OOR) (Amendm..!nt) Regulations 20161 __ _ 
. 51. No. Particulars udited riyures I~djustcd Figures i 

rores {as reportedcrores (audited tig 
t etore adjusting fo1ures after adjusting 

ualifications or qu litications. 

:-

~ I 

urnoyer I Total income 

alai Ex enditure 

3.438.9 __ . ~~8.9 
3,;139.1 

,Net ProfiV(Loss) 
lEarn;" 5 Per_Share _ _ 23.5 

olal Llablhties _ 2.570.6 
olalAssets - - --t= 3,503.1 

et Worth 932.5~ 932.52 
is ny other financlal,tem(s) (as felt appmpnat Nond - Nc;;;l 
T ! Y the managemem) ____ __ - ----I 1 

!
Udlt Qualification ruch audit qual.!tication separate~ _ _ 
, Details of Audit Qualification, We draw attention to Note 38 (a) to the accompanying Ind AS fi nanci~ 
tatements regarding the Scheme of Arrangement ('Scheme') for demerger of the power grid busines 
f AB8 India Limited with the Company with an appointed date of April 01, 2019 and approved by th 

ational Company Law Tribunal (,NCLT') vide its order dated November 27, 2019. As per the applica· 
ble accounting standard Ind AS 103, since this demerger was a common control business combination 
~he financial information necesSitated restatement by the transferee at carrying amounts not from th 

~ppointed date but from the beginning of the preceding period In the financial statements which hap 
p ens to be the dale of incorporation ie. February 19, 2019. Accordingly. the Company was required a 

per lnd AS 103 to give effect to the business combination from February 19, 2019 {date of its incorpo 
~ation} . However, the Company had recognized the Impact of the business combination only from ApM 

~
1. 2019 (i .e. the appointed date specified in the scheme) and has not restated and disclosed financla 

esults for the period from February 19, 2019 to March 31. 2019, in the comparative period ende 
ecember 31, 2019. However, there is no impact of the same on the Company's Ind AS financial state 
ents of the year ended December 31 , 2020. Our opinion on the current year's statement is qualifi 

because of the possible effect of this matter on the comparability of the current period's figures and th 
(responding figures . 

his matter was also qualified in the comparattve periods by the preceding auditor 

\---.-FJY. e of Audit Qualifica tion: Qualified 0 inion 
. Fre uenc of ualification: re etitive and continuin from last ear. 

\-_ _ .p.-eF",o,-,r A"udit Qualification(s) where the imQ.act is ~uantified by the auditor. Mana ement's Views. N.A. , 

\----f'". Fc·~ Audit Qualification(sJ~here!he Im~ct is _not quantjfied~b"-,t,"h."-"a",u"d,,ito,,,r~: -'y,,,es"-______ -i 
j) Management's estimation on the impact of audit qualification: No estimate 

ABB Pow •• Productllnd Sr$l.m$ Indll Unlllfll 
RIOlsl .. .., Ot'llc. &. Corpo .... t. 0ffIc. 
IIIhFioor ~de Opu, ~40 1 . 

KoO:oena:lo~~.~-560 092 
Phone ~!ll 80 220411l00 >I, 

CIN l ) \ ,Gf.1(,,\2019P\.C1"21 597 
iIIllIJ '_ ""-Kh<ft>b-~"d. comf 
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-- ~f m-;nage-;ent is unable t~stimate th~mpacl. reasons for the same As perthe -;pplicab-;-aCi 
~~ur'ling standard Ind AS 103 ('standard'), since this demefger IS a common control business COmblj 

rahon. the financial Information necessitates restatement by the Company at carrying amounts 1101 

from the apPOinted date but from the beginning of Ihe preceding penod in the financial c;tatamcntJ 

~hich happens 10 be the data of Incol~lalion j e t--ebruary 19. 2019. ConsequentiaUy, the Company 

15 required to give effect to the business combination from February 19. 2019 (date of Its incorporation) 

However, the Company has recognised the impact of the business combination only from April 1. 201 ~ 
I e the appointed date specified in the sC'.heme of arrongemClllt) TII(:l Company IS of the view that dlJi 
u Incoherence between the apPointed dale I.e., April 1, 2019 and date of Incorporation i.e. February 
19,2019 and requirements of Ind AS 103 such a one-oH situation has arisen. Further, In addition loj 

hal has been stated in Note 38 (a) to the Ind AS financIal statements WP- wish to t;t~te that In dlltld1 
ahon of rEtOfg.misation af AI!iB India Umited's business by way of saId Scheme, the Company WC:lS: 

ncorporated Such date of Inc.oll)oratlon IS not In control of the Company. The Registrar of Companle : 

~
SUed the certificate of incorporation on February 19, 2019. The management confirms that, dunn 

he period between February 19, 2019 and March 31, 2019, no active bUSiness was undertaken othe 

han the [ni.ti81 paid up share capitaL In light of the above, there is no Impact on the financial statement 
f the Company as at December 31, 2020 as affirmed by the Auditors. Thus, the statement of profi 

nd loss (Including other comprehensIve income), statement of changes in equity and statement 0 

, sh flows for the period do not contain the impact of the transactions of the demerged undertakin 
from February 19. 201910 March 31 2019 

~
' 'Ii) Audito;'" Comments on (i) or (il) ~bove: We draw attention to.Note 38 (a) to the accompanying In 

S finanCial statements regarding the Scheme of Arrangement ('Scheme') for demerger of the pawe 

nd bUSiness of ABB India LImited With the Company with an appOInted date of Apnl 01, 2019 an 
pproved by the National Company Law Tribunal (,NCLT) vide ItS order dated November 27,2019 

\As per the applicable accounting standard Ind AS 103. since this demerger was a common contro 
~uslness combinatJOn, the financial InformatIon necessitated restatement by the transferee at carrytn 
;amounts not from the appointed date but from the beginning of the precedIng period in the flllanJ:18 
:s ta tements which happens to be the date of incorporation I.e. February 19, 2019. Accordingly, U, 

oOlpany was required as per Ind AS 103 to give effect to the business combinatIon from February 19 

019 (date of its incorporation) However, the Company had recognized the Impact of the bustnessl 

ombination only from Apnl 01, 2019 (i e. the appointed date specified in the scheme) and has no~ 

estaled and disclosed finanCial results for the penod from February 19, 2019 to March 31,2019, in the 

omparatlVe penod ended December 31,2019. However, there is no impact of the same on the Comi 
any's Ind AS financial statements of the year ended December 31, 2020. Our opinion on the curren~ 

, ear's statement is qualified because of the pOSSible effect of this matter on the comparability of 'hel

l I urrent period's figures :and the corresponding figures 

hl~r was also qualified in the comp~!ative flenods by the precedIng auditor 

A88 P~ .. ProdU~IJ and SyJ"mt Il'Idll LIffilIN 
Rcthleted 0tfIG ... C04l>O ... I. Otfle. 
8\h Floor. Bn;acIe~, 70'401 
KoGoget> ... MI.., R<»d ~a"n" ~ ~1 
F'r>orIe ..<)1 e.o lZ04'800 

t- -v.. ,'it'll ~;I 

..... '.'_"'I·~· .. t~ i,:l:V:-

HITACHI ASS POWER GRIDS 



111 

\I{,"; d "~t"'-1l..r 

DI"J 02}.?7 hJ 

,'AClf1a!:j'fl9 Dlredor 

For ABB POWer Pr ,:jlj(:';~ iinc Sy<;"Hl, I ldl 

"Jay S,f19'1 
,.-.::ro 

M Jhs'l f-I3! fu 
Gil>. J'1_L,~,j 

CI <JI. l"nn, Aud t '.: " It"t of C <) '. 

r' 

'For S.R 8,\TLlBOI & 1,3S0CI/\ ITS lLP 
ICJ;I "'il/JI He:;i~t'JtJ(" f\; JP,le' 1Cll).j'J/v,' onr 'A 

StatU!.:lfy Auditor 

Place. 

Date 

• f 

HIAC 

, J 
/ 

,f 

I 
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