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Independent Auditor’s Review Report on Unaudited Half yearly Financial Results of SM Auto
Stamping Limited in pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of SM Auto Stamping Limited

We have reviewed the accompanying statement of Unaudited financial results of SM
Auto Stamping Limited (“the Company”) for the half year ended on September 30, 2020 (“the
Statement”) being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended)
including relevant Circulars issued by SEBI from time to time. This statement is the
responsibility of the Company’s Management and has been approved by the Board of

Directors. Our responsibility is to express a conclusion on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor
of the Entity issued by the Institute of Chartered Accountants of India. This standard requires
thaf we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus it provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review cdnducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards (‘AS’) prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

recognized accounting practices and policies, has not disclosed the information required to be
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disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For and on behalf of

Ms. S. R. Rahalkar & Associates
Chartered Accountants

Firm Registration No-108283W

S&-LW)MK/{———
CA A.P. Sawarkar
Partner
Membership No. 100442
UDIN : 20100442AAAAEW9571
Place: Nashik
Date: November 10%, 2020




SM Auto Stamping Limited
(Formerly known as SM Auto Stamping Private Limited)
J-41, MIDC, Ambad, Nashik-422010, Maharashtra(India)
CIN. : U27109MH2006PLC163789

Annexure I
Standalone Financial Results for the Period Ended 30/09/2020
(Amount in Lakh)
Six months Six months Freseduigain Previous year
: ended on ended on fuats chiced ended on
Particulars on
30-09-2020 31-03-2020 30-09-2019 31-03-2020
Unaudited Audited Audited Audited
I |Revenue from Operations
a |Net Sales from Opetrations 1,139.56 2,085.21 2,348.99 4,434.20
b |Other Operating Income > : - =
Total 1,139.56 2,085.21 2,348.99 4,434.20
II |[Other Income 32.80 30.78 26.32 57.10
III |Total Revenue (I+II) 1,172.36 2,115.99 2,375.31 4,491.30
IV |Expenses
a |Cost of Materials consumed 842.61 1,476.95 1,649.48 3,126.43
b |Purchases of Stock-in-Trade - - - -
73.58 273.96 181.31 455.27
¢ |Changes in Inventoties of Finished Goods,
work-in-progress and stock in trade
d |Employee benefits expense 206.17 310.98 26719 578.17
¢ |Finance costs 88.34 56.91 70.71 127.62
f |Depreciation & amottisation Expense 56.05 66.17 58.98 125.15
146.31 172.34 222.73 395.07
Other Expenditure (Any item exceeding 10%
& |of the total expenses relating to continuing
operations to be shown scparately)
Total Expenses 1,413.06 2,357.31 2,450.40 4,807.71
Profit/ (Loss) before Prior Period items , (240.70) (241.32) (75.09) (316.41)
v |extraordinary items and tax (III-1V)
VI |Prior Period Item - 0.46 44.24 44.70
Profit/(Loss) before extraordinary items (240.70) (241.78) (119.33) (361.11)
VII [3nd tax (V-VI)
VIII . - - - -
Extraordinary Items (Net of tax expenses)
IX |Profit/(Loss) before tax (VII-VIII) (240.70) (241.78) (119.33) (361.11)
X |Tax Expenses / (Sutplus) -76.16 (82.83) (10.31) (93.14)
Net Profit / (Loss) for the period from (164.54) (158.95) (109.02) (267.97)
XI continuing operations (IX-X)
X1l |Profit from discontinuing operations G = =
XIII | Tax exp of discontinuing operations - = = %




SM Auto Stamping Limited

(Formerly known as SM Auto Stamping Private Limited)
J-41, MIDC, Ambad, Nashik-422010, Maharashtra(India)
CIN. : U27109MH2006PLC163789

Annexure I
Standalone Financial Results for the Period Ended 30/09/2020
(Amount in Lakh)
Six months Six months Froeodmg ot Previous year
months ended
: ended on ended on ended on
Particulars on
30-09-2020 31-03-2020 30-09-2019 31-03-2020
Unaudited Audited Audited Audited
XIV | Net Profit/ (Loss) from discontinuing 7 - = =
operations (after tax) (XII-XTII)
S Profit (Loss) for the period (XI + XIV) (164.54) (158.95) (109.02) (267.97)
XVI Paid - up Equity share capital (Face Value) @ 1,428.78 1,428.78 1,044.78 1,428.78
Rs. 10)
112.07 1,026.25 1,026.25 1,026.25
XVII|Reserve excluding Revaluation Reserves as per
balance sheet of previous accounting year
XVIIlEarnings Per Share (before Extraordinary ; - = =
Items) (of Rs. 10/- each) not annualised
(2) Basic & Diluted (1.15) (1.50) (5.43) (2.52)
XIX |Earnings Per Share (After Extraordinary - : - z
Items) (of Rs. 10/- each) not annualised
(a) Basic & Diluted (1.15) (1.50) (5.43) (2.52)
Notes :-

1 The statutory auditors have expressed an unqualified opinion for audited standalone financial statements for the year
ended on March 31, 2020

2 'The Company is operating only in one segment i.e. manufacturing of automobile componenets. Hence segment reporting
is not given.

3 'The information presented above is extracted from audited standalone financial statements for the financial year ended
Match 31, 2020. The standalone financial statements atre prepated in accordance with the accounting standards as issued by
the Institute of Chartered Accountants of India and as specified in the Section 133 of the Companies Act, 2013 and the
relevant rules thereof.

4 Trade payables and Trade receivables ate subject to confirmation, reconciliation and consequential adjustments if any.

5 'The figures of the previous year are re- grouped /re-arranged and / or re-cast, wherever found necessaty, to make them

Date: November 10, 2020

comparable.

By Order of the Board
for SM Auto Stamping Limited

Sd/-

i : <
oc, \;_1;\\ Suresh Jagdale

Chief Financial Officer

Sd/-

Mukund Kulkarni
Managing Director
DIN : 00248797




SM Auto Stamping Limited

(Formerly known as SM Auto Stamping Private Limited)
J-41, MIDC, Ambad, Nashik-422010, Maharashtra(India)

CIN. : U27109MH2006PLC163789

Annexure IX
Standalone Statement of Assets and Liabilities for Companies
(Amount in Lakh)
Half Year ended Year ended
Statement of Assets & Liabilities 30-09-2020 31-03-2020
Unaudited Audited
A Equity and Liabilities

1. Share holders' funds
(a) Share Capital 1,428.78 1,428.78
(b) Reserves and Surplus (79.13) 87.90
(c) Money received against share watrants - =
Sub Total - Shareholders Funds 1,349.65 1,516.68
2. Share application money pending i =
allotment
3. Minority interest - -
4. Non - Current liabilities
(2) Long - term borrowings 519.40 524.33
(b) Deferred tax liabilities (net) 5 :
(c) Other long-term borrowings = 933
(d) Long term provisions 84.12 82.63
Sub Total - Non curtent liabilities 603.52 616.29
5. Current liabilities
(a) Short - term borrowings 205.66 836.50
(b) Trade payables 341.64 211.56
(c) Other current liabilities 295.08 206.21
(d) Short term provisions 64.77 60.94
Sub Total - Current liabilities 907.15 1,315.21

Total Liabilities 2,860.32 3,448.18




SM Auto Stamping Limited

(Formerly known as SM Auto Stamping Private Limited)
J-41, MIDC, Ambad, Nashik-422010, Maharashtra(India)
CIN. : U27109MH2006PLC163789

Annexure IX

Standalone Statement of Assets and Liabilities for Companies

(Amount in Lakh)
Half Year ended Year ended
Statement of Assets & Liabilities 30-09-2020 31-03-2020
Unaudited Audited
B Assets
1. Non- current assets
a) Fixed assets & Capital WIP 858.54 858.26
) Goodwill on consolidation = -
¢) Non-curtent Investments 1,060.64 1,060.64
(d) Deferred tax assets (net) 163.41 87.25
¢) Long term loans and advances 12.85 12.85
(H) Other non-current assets - -
Sub Total - Non - cutrent assets 2,095.44 2,019.00
2. Cutrent assets
(a) Current Investments = -
) Inventories 37213 405.59
(c) Trade receivables 27513 611.49
(d) Cash and cash equivalents 4.03 328.87
(¢) Short-term loans and advances 92.49 70:33
Other current assets 20.50 12.90
Sub Total - Current assets 764.88 1,429.18
Total Assets 2,860.32 3,448.18
By Order of the Board

Date: November 10, 2020

for SM Auto Stamping Limited

Sd/-
Suresh Jagdale
Chief Financial Officer

Sd/-

Mukund Kulkarni
Managing Director

DIN : 00248797




SM Auto Stamping Limited
(Formerly known as SM Auto Stamping Private Limited)
J-41, MIDC, Ambad, Nashik-422010, Maharashtra(India)
CIN. : U27109MH2006PLC163789
Cash Flow Statement
Standalone Financial Results for the Period Ended 30/09/2020
(Amount in Lakh)
Six months Six months g B Previous year
: ended on ended on s i) ended on
Particulats on
30-09-2020 31-03-2020 30-09-2019 31-03-2020
Unaudited Audited Audited Audited
I |Cash Flow from Operating Activities
(Net Loss) /Net Profit Before Tax (240.70) (241.78) (119.33) (361.11)
Adjustments for-
Depreciation 56.05 66.17 59.27 125.44
Interest & Finance Cost 88.34 56.91 70.71 127.62
Income Tax Paid - - 5.87 5.87
Interest Income (0.09) (8.69) (23.23) (31.92)
Dividend Income - 0.01 (0.76) (0.75)
Other Non Operating income (32.71) (22.10) (2.33) (24.43)
Operating (Loss)/Profit Before Working Capital Changes (129.11) (149.48) (9.80) (159.28)
Adjustments for Changes in Working Capital =
Increase in Trade Payablcs 130.09 (190.61) (684.62) (87523)
Increase in Short-term provisions 3.83 2.78 (14.12) (11.34)
Increase/(Decrease) in Short-term Borrowings (630.85) 81.87 104.96 186.83
Increase/(Dectease) in Other Current Liabilities 88.87 (134.10) 30.88 (103.22)
Increase / (Dectease) in Long Term Provisions 1.49 10.71 62.53 73.24
Increase / (Decrease) in Other Long Term Liabilities (9.33) (5.53) 11.20 5.67
Increasc / (Decrease) in Trade Receivables 336.35 12773 = 256.99 384.72
Increase / (Decrease) in Inventories 32.86 247.75 238.70 486.45
Increase / (Decrease) in Short Term loans & Advances 6.47 71.01 (16.26) 54.75
Increase / (Decrease) in Other Current Assets (7.60) 113.86 65.37 179.23
Cash generated from Operations (176.93) 175.99 45.83 221.82
Income Tax Paid (28.62) (7.85) (44.87) (52.72)
Net cash from Operating activities (A) (205.55) 168.14 0.96 169.10
II |Cash Flow from Investing Activities

Purchase of Fixed Assets (56.32) (19.24) (125.56) (144.80)
Proceeds from Sale of Fixed Assets . : 0.07 0.07
Purchase of Non-Current Investments - (743.37) - (743.37)
(Increase)/ Decrease in Long term loans and advances - 334.20 86.66 420.86
Interest Reccived 0.09 8.690 2323 3192
Dividend Received - 0.76 0:75
Other Non Operating income 32.71 22.10 235 24.43
Net cash from Investing activities (B) (23.52) (397.63) (12.51) (410.14)




SM Auto Stamping Limited
(Formerly known as SM Auto Stamping Private Limited)
J-41, MIDC, Ambad, Nashik-422010, Maharashtra(India)
CIN. : U27109MH2006PL.C163789

Cash Flow Statement
Standalone Financial Results for the Period Ended 30/09/2020

(Amount in Lakh)
Six months Six months ey e Previous year
d ended on ended on S ended ended on
Particulars on
30-09-2020 31-03-2020 30-09-2019 31-03-2020
Unaudited Audited Audited Audited
III | Cash Flow from Financing Activitics
Proceeds from Issue of Share Capital = 384.00 - 384.00
Securities Premium received on Shares Issued = 307.20 - 307.20
Expenses Directly Written off from Securities Premium (2.50) (63.40) - (63.40)
Net Proceeds from Long Term Botrowings (4.92) (20.08) 78.75 58.67
Interest Paid (88.34) (56.91) (70.71) (127.62)
Net Cash From Financing activities (C) (95.76) 550.81 8.04 558.85
Net Increase in Cash and Cash equivalents (A+B+C) (324.84) 321.32 (3.51) 317.81
Cash and Cash equivalents at the beginning of the year 328.87 7.54 11.05 11.05
Cash and Cash equivalents at the end of the year 4.03 328.86 7.54 328.86
By Order of the Board
for SM Auto Stamping Limited
Sd/- Sd/-
Date: November 10, 2020 Suresh Jagdale Mukund Kulkarni
Chief Financial Officer Managing Director

DIN : 00248797




