
 

 

NEAPS/BSE ONLINE 

 

13th February, 2023 

 

The Corporate Relationship Department 

BSE Limited  

Phiroze Jeejeebhoy Towers,   

1st Floor, New Trading Ring,  

Rotunda Building 

Mumbai - 400 001 

(BSE Scrip Code: 542905) 

 

Listing Department 

National Stock Exchange of India Limited 

Plot No. C/1, Block-G 

Exchange Plaza, 5th Floor,  

Bandra Kurla Complex, Bandra (E),  

Mumbai – 400 051 

(NSE Symbol: HINDWAREAP) 
 

Dear Sir/Madam, 
 

Sub: Outcome of Board Meeting held on 13th February, 2023  

 

This is to inform you that the Board of Directors in its meeting held on Monday, 13th February, 2023 

has, inter-alia, considered and approved the following: 

 

1. Standalone and Consolidated Un-audited Financial Results together with Segment wise 

Revenue, Results, Segment wise Assets and Liabilities for the third quarter and nine months 

ended 31st December, 2022, duly recommended by the Audit Committee in compliance with 

the requirements of Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) and copy of the same is enclosed 

herewith. 

 

2. Postal Ballot Notice to seek approval of the shareholders for appointment of Mr. Girdhari Lal 

Sultania (DIN: 00060931) as Non-Executive Non-Independent Director on the Board of 

Directors of the Company. 

 

The Meeting of Board of Directors commenced at 1:00 p.m. and concluded at 4:00 p.m. 

 

This is for your reference and record. 
 

For HINDWARE HOME INNOVATION LIMITED 

(Formerly known as Somany Home Innovation Limited 

 

 

 
(Payal M Puri) 

Company Secretary and V.P. Group General Counsel  

Name:             Payal M. Puri 

Address:    301-302, 3rd Floor, Park Centra, Sector-30, Gurugram-122001 

Membership No.:         16068 



[} 12, Bhagat Singh Marg, New Dethi - 110 001, India 
LO DHA Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414 

Fax 1 9111 23345168 / 23314309 
& cO E-mail : delhi@lodhaco.com 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Hindware Home Innovation Limited 

(Formerly known as Somany Home Innovation Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Hindware Home Innovation Limited (Formerly known as Somany Home 
Innovation Limited) ("the Company”/ “Holding Company”), and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as “the Group”) and its share 
of net profit/ (loss) after tax and total comprehensive income/(loss) of its joint venture 
for the quarter ended 31st December, 2022 and year-to-date results for the period from 
01st April 2022 to 31% December, 2022 ("the Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the “Listing Regulation”). 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of Listing Regulation. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. A 
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We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
Subsidiary companies 

i. Hindware Ltd. (Formerly Brilloca Ltd.) 
ii. Evok Homes Private Limited (Formerly known as Hindware Home Retail Private 

Limited) 

iii. Luxxis Heating Solutions (P) Ltd. # 
iv. Truflo Pipes Limited $ w.e.f 17 June 2022 
V. Halis International Limited (HIL) # 
Vi. QUEO Bathroom Innovations Limited* 

# Subsidiary of Hindware Limited. 
* Applied for strike off of name 

* Subsidiary of HIL 

Joint venture 

i. Hintastica (P) Ltd. (HPL) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards (Ind AS’) specified under Section 133 of the 
Companies Act, 2013, (as amended), read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

6. We did not review the unaudited interim financial results and other financial 
information in respect of five (5) subsidiaries included in the consolidated unaudited 
financial results, whose interim financial information reflect total income of Rs. 1.41 
crore and Rs.4.24 crore for the quarter ended 31st December 2022 and for the period 
from 1st April 2022 to 31st December 2022, respectively, total net profit /(loss) after tax 
of (Rs.0.82 crore) and (Rs.2.03 crore) for the quarter and for the period from 1st April 
2022 to 31st December 2022 respectively and total comprehensive income of (Rs.0.82 
crore) and (Rs. 2.04 crore) for the quarter and for the period from 1st April 2022 to 31st 
December 2022 respectively as considered in the Statement. According to the 
information and explanations given to us by the Management, these interim financial 
results which are approved and certified by the management and other financial 
information are not material to the Group. io 



7. Certain of these subsidiaries are located outside India whose financial results and other 
information have been prepared in accordance with accounting principles generally 
accepted in their respective countries and which have been provided by the management 
of subsidiary under generally accepted auditing standards applicable in their respective 
countries. The Company's management has converted the interim financial 
results /information of such subsidiary located outside India from accounting principles 
generally accepted in India is based on the management certified financial statements & 
Financial information in case of the subsidiaries is unaudited and conversion 
adjustments prepared by the management of the Company and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For LODHA & CO, 

Chartered Accountants 

Firm Registration No. 301051E 

yy 
Je 

Shyamal Kumar 

Partner 

Membership No: 509325 

UDIN: 2.280822 SRA X TEKRI2L 

Place: New Delhi 

Date: | 2 [ Fler] 2a 3
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Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Hindware Home Innovation Limited 

(Formerly known as Somany Home Innovation Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of Hindware Home Innovation Limited (Formerly known as Somany Home Innovation 

Limited) (the "Company") for the quarter ended 31st December 2022 and year to date 

from 1st April 2022 to 31st December 2022 ("the Statement") attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

"Listing Regulations"). 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of Listing 

Regulation. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 8 
Ky 
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4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards ("Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For LODHA & CO. 

Chartered Accountants 

Firm Registration No: 301051E 

Shyamal Kumar hp i 

Partner 

Membership No. 509325 

UDIN- 2 2¢0922C RIWXT ELD F046 

Place: Delhi 

Date: J, 2 [Fu 22-2
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Notes: 

The above unaudited consolidated and standalone financial results of Hindware Home Innovation Limited 
("Company") for the quarter/period ended 31% December 2022 have been reviewed by Audit Committee and 

approved by the Board of Directors at their respective meetings held on 13" February 2023. 

The impact of purchase on slump sale basis of Building Product Division (the “BPD”) was accounted for on 

31% March 2022 for one of the subsidiary Hindware Limited. Hence, the consolidated results for the 
quarter/period ended 31* December 2022 and quarter ended 30% September 2022 are not strictly comparable 

with the quarter/period ended 31 December 2021. 

Pursuant to allotment of partly paid-up equity shares by wholly owned subsidiary, Hindware Limited to its 
eligible employees on preferential basis (none of them being the promoters or part of the promoters group), with 

effect from 3" February 2023 the company’s holding in Hindware Limited now stands reduced to 98.20%. 

The Other income for the period ended 3 1st December 2022 on standalone basis, includes dividend received by 

the Company from Hindware Limited amounting to 29.40 crore. 

The statutory auditors of the Company have carried out a limited review of the above unaudited results. 

The previous quarter/period/year figures have been rearranged/regrouped, wherever considered necessary. 

r=" 
Place: Gurugram Sandip Somany 
Date: 13" February, 2023 Chairman 
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