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12, Bhagat Singh Marg, New Delhi - 110 001, India
I ODHA Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414
Py Fax g1 11 23345168 / 23314309
& CO E-mail delhi@lodhaco.com

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Hindware Home Innovation Limited

(Formerly known as Somany Home Innovation Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Hindware Home Innovation Limited (Formerly known as Somany Home Innovation
Limited) (the "Company") for the quarter ended 30t September 2023 and year-to-date
results for the period from 01st April 2023 to 30t September 2023 ("the Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations™).

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of Listing
Regulation. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of

Jinterim financial information consists of making inquiries, primarily of persons
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responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For LODHA & CO.
Chartered Accountants

Firm Registration No: 301051E
ﬁ(@”‘/ SR

Shyamal Kumar

Partner-

Membership No. 509325
UDIN 22¢0322C R WL AT LI BINLL

Place: Delhi
Date: 08th November 2023
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Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

To

The Board of Directors

Hindware Home Innovation Limited

(Formerly known as Somany Home Innovation Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Hindware Home Innovation Limited (Formerly known as Somany Home
Innovation Limited) ("the Company”/ “Holding Company”), and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) and its share
of net profit/ (loss) after tax and total comprehensive income/(loss) of its joint venture
for the quarter ended 30th September 2023 and year-to-date results for the period from
01st April 2023 to 30t September 2023 ("the Statement") attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulation”).

2. This Statement, which is the responsibility of the Holding Company’s Management and

approved by the Holding Company's Board of Directors, has been prepared in
--accordance- with-the- recognition—and-measurement -principles-laid -doewn—in-Indian—

Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of Listing Regulation. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion. We also performed
procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8)
of the Listing Regulations, to the extent applicable.
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4. The Statement includes the results of the following entities:
Subsidiary companies

i. Hindware Ltd. (Formerly Brilloca Ltd.)

ii. Evok Homes Private Limited (Formerly known as Hindware Home Retail Private
Limited)

iii. Truflo Pipes Limited $

iv. Halis International Limited.$ (HIL)

v. QUEO Bathroom Innovations Limited*

$ Subsidiary of Hindware Limited.
* Subsidiary of HIL

Joint venture
i Hintastica (P) Ltd. (HPL)

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting. Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013, (as amended), read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

6. We did not review the unaudited interim financial results and other financial
information in respect of four (4) subsidiaries included in the consolidated unaudited
financial results, whose interim financial information reflect total assets of Rs.7.48 crore
as at 30th September 2023, total revenues from operations of Rs. 0.50 crore and Rs.0.97
crore for the quarter and six months ended 30t September 2023, respectively, total net
profit /(loss) after tax of (Rs.1.19 crore) and (Rs.2.45 crore) for the quarter and six
months ended 30t September 2023 respectively, total comprehensive income of
(Rs.1.19 crore) and (Rs.2.45 crore) for the quarter and six months ended 30t September
2023 respectively and net cash inflow of Rs.0.06 crore for six months ended 30t
September, 2023 as considered in the Statement. According to the information and
explanations given to us by the Management, these interim financial results which are
approved and certified by the management and other financial information are not
material to the Group.

7. Certain of these subsidiaries are located outside India whose financial results and other
information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been provided by the management
of subsidiary under generally accepted auditing standards applicable in their respective



countries. The Company‘'s management has converted the interim financial
results/information of such subsidiary located outside India from accounting principles
generally accepted in India is based on the management certified financial statements &
Financial information in case of the subsidiaries is unaudited and conversion
adjustments prepared by the management of the Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For LODHA & CO,
Chartered Accountants

Firm Registration No. 301051E

MK
Shyamal Kumar
Partner
Membership No: 509325
UDIN: 2,3 809728V (h X T LK 27D

Place: New Delhi

Date: 08t November 2023



HINDWARE HOME INNOVATION LIMITED
(FORMERLY SOMANY HOME INNOVATION LIMITED)

REGD. OFFICE: 2, RED CROSS PLACE, KOLKATA-700 001

WEBSITE: WWW.HINDWAREHOMES.COM | CIN : L74999WB2017PLC222970 | TEL: 033-22487407/5668 | EMAIL: INVESTORS@SHILGROUP.COM

PART I
STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023
® in crore)
Consolidated Standalone
Three months period ended Half year ended Three months period ended Half year ended
§. No. Particulars 30¢h September 30¢h September | 30th September | 30th Septemt Yearended [ 30th September 30th September | 30th September | 30th Septemt Year ended
2023 30¢h June2023 2022 2023 2022 A 2023 30th June2023 2022 2023 2022 —
(L dited) (U dited) [ dited) (U dited) (u dited) (Audited) (L dited) (U dited) (U dited) (U dited) U dited) (Audited)
I |Revenue from operations 700.35 633.91 714.80 1,334.26 1,392.89" 2,873.27 103.14 115.96 138.80 219.10 28146 556.92
II  |Other income (Refer note 2) 8.11 8.36 8.62 16.47 16.78 34.63 2.94 32.36 3.86 35.30 35.74 43.60
I |Total income (I+1I) 708.46 642.27 723.42 1,350.73 1,409.67 2,907.90 106.08 148.32 142.66 254.40 317.20 600.52|
IV |Expenses
2) Cost of materials consumed 146.02 153.28 190.11 299.30 387.55 754.70 - -
b) Purchases of stock-in-trade 255.02 190.13 222.82 445.15 510.55 926.06 66.03 60.59 56.89 126.62 181.97 33047
2 ;}S‘;‘i‘: in inventories of finished goods, stock-in-trade and work (2453) 31) (1.76) (20.84) (104.54) (43.35) 262 10.84 2894 822 (2.20) 2263
d) Employee benefits expense 106.44 105.61 103.70 212.05 201.49 402.34 18.00 18.08] 16.08 36.08 30.86 65.40
€) Finance cost 24.32 2249 18.65 46.81 3218 7710 573 5.16 4.78 10.89 9.47 19.96
) Depreciation and amortization expense 30.41 29.20 2516 59.61 4748 100.98 5.22 5.07 4.42 10.29 8.57 18.06
) Power and Fuel 23.35 20.75 31.30 44.10 55.75 110.33 0.26 0.20: 0.29 0.46 0.49 0.78
h) Other expenses 122.17 109.37 113.00/ 231.54 221.95 476.75 28.63 30.29 28.85 58.92 58.74 124.52
Total expenses (IV) 683.20 625.52 702.98 1,308.72 1,358.41 2,804.91 121.25 130.23 140.25 251.48 287.90 581.82
V  |Profit/(loss) before exceptional items and tax (III-IV) 25.26 16.75 20.44 42.01 51.26 102.99 (15.17) 18.09 2.4 2.92 29.30 18.70
VI |Exceptional items - - - - -
VII |Profit/(loss) before tax 25.26 16.75 20.44 42.01 51.26 102.99) (15.17) 18.09 241 2.92 29.30 18.70
VIII |Tax expense
a) Current tax 3.56 18.16 5.46 21.72 19.15 34.13 6.39) 10.21 0.53 3.82 5.22 3.97
b) Mini lternative tax (catiflement)/charged 368 0.64 3.68 (4.05) (3.68) 368 0.64 3.68 (4.05) (3.68)
¢) Barlier year income tax 283 - 2.83 0.08 1.69 1.69 0.08]
d) Deferred tax charge/ (benefit) 5.68 4.28 1.17 9.96 8.15 5.99 (4.89) 3.50 0.12 8.39 9.77 7.72
Tax expenses (VIII) 4.39 13.88 4.93 18.27 23.25 36.52 (5.9D) 6.71 1.29 0.80) 10.94 8.09
IX |Profit/(loss) for the period (VII - VIII) 20.87 2.87 15.51 23,74 28.01 66.47 (9.26) 11.38 1.12 2.12 18.36 10.61
X |Share in profit/ (loss) after tax of joint venture 1.17 2.20) 0.74 3.3 0.98) (8.91)
X1 ?ei:::sﬁzél‘f%aﬁ“ tax and share in profit/ loss) of joint 19.70 0.67 16.25 20.37 27.03 57.56 9.26) 11.38 112 2.12 18.36 10.61
XII |Other comprehensive income (net of tax)
(1) Items that will not be reclassified to profit or loss (0.19) 0.20) 0.18 0.39) 0.36. (1.35) 0.02) ©.02 0.03] 0.04) 0.06 0.09)
(1) Income tax relating to items that will not be reclassified to profit 0.05 0.05 0.05) 0.10 0.10) 0.35 0.00 0.01 .01) 0.01 (0.02) .0.03
(1) Exchange difference on translation of foreign operations 0.00! 0.00) {0.01) 0.00! (0.01) 0.01) -
g:z) Share in other comprehensive income of joint venture (net of 001 001 ©.00) 0.02 ©0:00) 0.03 ]
'Total other comprehensive income (XII) 0.13) (0.14) 0.12 (0.27) 0.25 (0.98) 0.02) (0.01) 0.02 (0.03) 0.04 (0.06)
XIII |Total comprehensive income for the period (XI+XII) 19.57 0.53 16.37 20.10 27.28 56.58] (9.28) 11.37 114 2.09 18.40 10.55




Consolidated Standalone
‘Three months period ended Half year ended Three months period ended Half year ended
8. No. Particulars 30th September 30th September | 30th September | 30th Scptemt Year ended . | 300k Seprember 30¢h September | 30th September | 30th Septemt ki
2023 30th Junc202 2022 2023 2022 e 2023 0t func2023 2022 2023 2022 ey
(Unaudited) (Unaudited) T naudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) 0 dited) & r (Audited)
XIV |Net Profit attributable to:
a) Owners of the Compam 19.14 0.27 16.25 19.41 27.03 57.10 - - - - - -
b) Non- Controlling Interest 0.56 0.40 - 0.96 - 0.46 - e e 4 - -
XV |Other Comprel ive i attributable to:
a) Owners of the Company 0.14) (0.13 0.12 (0.2 0.25 (0.94) > = 2 = -
b) Non-Controlling Interest 0.01 0.01) - (0.00) - (0.02) - - - - -
ey éﬂ;‘;ﬁ;ﬁi‘,’:};’g’:gg}" Hepreciation and amortizaHon 79.99 68.44 64.25 148.43 130.92 281.07 “22) 28.32 1L6t 24.10 47.34 56.72,
XVIL [Paid-up equity share capital (face value X 2/- per sharc) 14.46 14.46 14.46 14.46 14.46 14.46 14.46 14.46 14.46 14.46 14.46 14.46
XVIII |Other equity (excluding revaluation reserve) 561.28 112.09
XIX |Earnings per share : (of ¥ 2/- each ) (not annualized)
(a) Basic %) 272 0.09 2:25 2.82 374 7.96 (1.28) 1.57] 0.16 0.29 2.54 147
(b) Diluted ) 272 0.09 2.25 2.82 3.74 7.96 1.28 1.57 0.16 0.29 2.54] 1.47




PART I1 (R in crore)
Segment wise revenue, results, assets and liabilities Consolidated
s Three months period ﬂxdez;i’th . : - Hi‘llf year ::ie:‘l : Year ended
ember
Particulars 2023 30th June2023 2022 21;23 o422 31st March 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited
Seg from op N
2) Ce ppliances busi 96.34 105.20 125.29 20154 254.43 500.85
b) Retail business 6.87 10.69 13.71 17.56 27.70 56.38)
) Building products 597.17 518.03 575.86 1,115.20 1,110.82 2,316.13
d) Others - - -
Total 700.38 633.92 714.86 1,334.30 1,392.95 2,873.36
Less : Inter segment revenue 0.03 0.01 0.06 0.04 0.06 0.09
Total i from op 700.35 633.91 714.80 1,334.26 1,392.89 2,873.27
Segment results: Profit(+)/ loss(-) (before tax and interest from each segment):
2) Consumer appliances business 6.94) 2.77) 7.20 ©9.71) 9.51 10.33
b) Retail business (3.48) 337 ©.23) (6.85) ©.11) (1.64)
c) Building products 60.52 47.01 3293 107.53 75.64 17441
d) Others 0.04) 003 0.02) 0.07) 007 (014)
'Total Profit before unallocable expenditure 50.06 40.84 39.88 90.90 84.97 182.96
Less : Finance costs 2432 2249 18.65 46.81 3218 77.10}
Less: Other unallocated expenditure net of unallocable income 0.48 1.60 0.79 2.08 153 2.87]
‘Total Profit before tax 25.26 16.75 20.44 42.01 51.26, 102.
Segment assets
2) Consumer appliances business 410.32 392.19 409.52. 410.32 409.52 396.54
b) Retail business 44.98 49.53 61.34 44.98 61.34 41.53]
¢) Building products 1,847.50 1,757.02 1,684.03 1,847.50 1,684.03 1,781.44)
d) Others 0.42 045 0.51 0.42 0.51 0.48]
€) Unallocated 77.65 72.66 88.26 77.65 88.26 82.67,
Total 2,380.87 2,271.85/ 2,243.66, 2,380.87 2,243.66 2,302.66
Segment liabilities
a) Ce ppliances b 301.01 276.81 30026 301.01 300.26 29854
b) Retail business 27.82 2855 35.76 27.82 35.76 18.06
c) Building products 1,450.92 1,381.11 1,349.82! 1,450.92 1,349.82 1,396.69;
d) Others 0.05 0.05 0.00! 0.05 0.00 0.03]
¢) Unallocated 1.84 2.03 417 1.84 4.17 6.32
Total 1,781.64 1,688.55! 1,690.01 1,781.64 1,690.01 1,719.64




HINDWARE HOME INNOVATION LIMITED

(FORMERLY SOMANY HOME INNOVATION LIMITED)

(X in crore)

STATEMENT OF ASSETS AND LIABILITIES Consolidated Standalone
As at As at As at As at
Particulars 30th September 2023 31st March 2023 30th September 2023 31st March 2023
(Unaudited) (Audited) (Unaudited) (Audited)
ASSETS
1|Non-current assets
a) Property, plant and equipment 683.01 652.68 37.57 32.63
b) Right of use assets 234.53 255.16 5275 58.04
¢) Capital work in progress 24.36 35.80 0.77 4.72
d) Goodwill 191 191
¢) Other intangible assets 231 221 0.45 0.33
f) Other intangible assets under development - 0.43 - 0.12
g) Financial assets
i) Investments 99.60 87.95 57.14 38.94
i) Loans - - 1.10 1.06
1if) Other financial asset 10.12 8.93 3.16 3.05
h) Income tax assets (net) 3.92 2.74 1.53 0.09
i) Deferred tax assets (net) 39.21 36.27 19.90 18.62
j) Other non-current assets 34.28 21.13 4.86 5.69
Total non-current assets 1,133.25 1,105.21 179.23 163.29
2|Current Assets
a) Inventories 670.02 683.77 11222 120.95
b) Financial assets
i) Investments - - < -
i) Trade receivables 412.81 377.61 135.19 138.60
ii) Cash and cash equivalents 6.87 9.20 2.24 1.09
iv) Bank balance other than (i) above 0.11 0.07 0.11 0.07
v) Other financial assets 13.27 14.36 11.23 5.23
) Other current assets 144.54 112.44 47.70 41.90
Total current assets 1,247.62 1,197.45 308.69 307.84
TOTAL ASSETS (A=1+2) 2,380.87 2,302.66 487.92 471.13
B |EQUITY AND LIABILITIES
1|Equity
a) Equity share capital 14.46 14.46 14.46 14.46
b) Other equity 576.80 561.28 110.56 112.09
c) Non-Controlling Interest 7.97 7.28 - -
Total equity 599.23 583.02 125.02 126.55
2{Non-current liabilities
a) Financial habilities
1) Borrowings 308.76 328.05 42.13 33.25
i) Lease liabilities 196.20 213.57 52.09 56.28
iif) Other financial liabilities 56.68 49.55 4.35 3.89
b) Provisions 13.27 13.35 1.90 1.98
¢) Other non-current liabilities 5.04 4.77 1.09 1.03
Total non-current liabilities 579.95 609.29 101.56 96.43
3|Current liabilities
) Financial liabilities
1) Borrowings 526.57 383.63 86.51 80.91
1) Lease liabilities 33.39 32.29 8.36 8.13
i) Trade payables
- Due to micro and small enterprise 69.08 59.50 22.90 19.71
- Due to others 201.90 237.72 57.89 58.07
iv) Other financial liabilities 283.55 296.95 68.52 60.18
b) Other current liabilities 82.10 94.19 14.22 18.21
¢) Provisions 5.10 6.07 2.94 2.94
Total current liabilities 1,201.69 1,110.35 261.34 248.15
Total liabilities (2+3) 1,781.64 1,719.64 362.90 344.58
TOTAL EQUITY AND LIABILITIES (B=1+2+3) 2,380.87 2,302.66 487.92 471.13




HINDWARE HOME INNOVATION LIMITED
(FORMERLY SOMANY HOME INNOVATION LIMITED)
Statement of Cash Flow for the half year ended 30th September 2023

(¥ in crore)
Consolidated Standalone
. Half year ended Half year ended Half year ended Half year ended
ST Particulars 30th September 2023 | 30th September 2022 | 30th September 2023 | 30th September 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
A |CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax and after Exceptional items * 38.64 50.28 2.92 29.30
Adjustments for:
Finance costs 46.81 3218 10.89 9.47
Dividend income - - (29.40) (29.40)
Interest income (0.18) 0.19) (0.15) 0.18)
Gain on disposal of property, plant and equipment 0.12) (0.15) (0.01) (0.00)
Loss on disposal of property, plant and equipment 0.02 0.07 0.00 0.00
Net (gain) arising on current investments - (0.01) - -
Sundry balances and liabilities no longer required, written back (6.33) (12.10) 0.22) 1.67)
Provision for expected credit loss 4.20 5.35 2.52 0.62
Provision for doubtful advances 0.16 0.17 0.12 -
Bad debts written off 0.01 % - -
Lease concession /liabilities written back (0.05) (0.16) - 0.01)
Share of (profit) / loss of joint venture 3.37 0.98 - =
Depreciation and amortisation expenses 59.61 47.48 10.29 8.57
Foreign currency translation (gain)/loss on consolidation 0.00 (0.01) - -
Net foreign exchange (gain)/loss 0.01 0.90 (0.16) 0.53
146.15 124.79 (3.20) 17.23
Movements in working capital:
(Increase)/decrease in trade and other receivables (39.26) (25.36) (5.11) (2.13)
(Increase)/decrease in inventories 13.75 (47.16) 873 (3.21)
(Increase)/decrease in other assets (33.36) 1.72) (5.91) 15.16
Increase/(decrease) in trade and other liabilities (30.62) (34.85) 6.70 (4.36)
Increase/(decrease) in provisions (1.05) (0.80) 10.08) 0.32
(90.54) (109.89) 4.33 5.78
Income taxes paid (22.28) (18.24) (3.51) (3.31)
Income taxes refund 0.00 - 0.00
Net cash generated/(used in) by operating activities 33.33 (3.39) (2.38) 19.70
B |CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of financial assets 27.01 - =
Investment in subsidiary, associate and joint venture (15.00) 9.00) (18.20) 9-00)
Interest received 0.02 0.02 - 0.03
Payment against slump sale (12.00) (508.54) = .
Dividend income - - 29.40 29.40
Payments for property, plant and equipment (69.63) (72.34) (5.45) (8.06)
Proceeds from disposal of property, plant and equipment 1.14 0.52 0.29 0.01
Movement in other bank balances 10.04) 10.01) 10.04) 0.01)
Net cash flows generated from (used in) investing activities (95.51) (562.34) 6.00 12.37
C H FLOW FROM FINANCI CTIVITIES
Proceeds from borrowings 33.55 350.00 - -
Repayment of borrowings (41.56) (20.02) (1.13) (1.13)
Loan from related party - 10.00 8.00
Movement in short term borrowings (net) 131.67 261.23 5.61 (28.67)
Principal payment of lease liability (15.70) (14.43) (3.96) (3.44)
Interest on lease liability (8.44) 9.22) (2.60) (2.92)
Dividend paid (3.85) 0.01 (3.58) 0.01
Interest paid (35.82) (22.24) (6.81) 5.71)
Net cash flows generated from (used in) financing activities 59.85 545.33 (2.47) (33.86)
Net increase (decrease) in cash and cash equivalents (A+B+C) (2.33) (20.35) 1.15 1.79)
Cash and cash equivalents at the beginning of the year 9.20 26.48 1.09 2.60
Cash and cash equivalents at year end 6.87 6.13 2.24 0.81

* Including share in profit / (loss) of |oint Venture




Notes:

1. The above unaudited consolidated and standalone financial results of the company for the quarter ended
30™ September 2023 have been reviewed by Audit Committee and approved by the Board of Directors at their
respective meetings held on 8™ November 2023.

2. a) The Other income for the half year ended 30" September 2023 on standalone basis, includes dividend
received by the Company from Hindware Limited amounting to ¥29.40 crore (previous year 229.40 crore).

b) The tax charge for the quarter ended 30th June 2023 in consolidated financial statement is higher as
percentage to profit before tax on account of dividend received by the company from Hindware Limited.

3. The statutory auditor of the Company has carried out a limited review of the above unaudited results.

4. The previous quarter/period/year figures have been rearranged/regrouped, wherever considered necessary.

Place: Gurugram Sandip Somany
Date: 8" November, 2023 Chairman and Non-Executive Director
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