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The Corporate Relationship Dept.,
BSE Ltd., ‘

Phiroze Jeejeebhoy Towers,

1° Floor, New Trading Ring
Rotunda, Dalal Street,

Mumbai - 400 001

The Secretary,

National Stock Exchange of India Ltd.,
Exchange Plaza, S5th Floor,

Plot No. C/1, G-Block

Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051

Dear Sir/Madam,

Sub: Unaudited Financial Results and Limited Review Report for the second quarter
and half vear ended e September, 2020

In compliance with the requirements of Regulations 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith
Standalone and Consolidated Un-audited Financial Results together with Segment wise
Revenue, Results, Assets and Liabilities for the second quarter and half year ended
30™ September, 2020 including Statement of Assets and Liabilities and Cash Flow Statement
for the half year ended 30™ September, 2020, duly recommended by the Audit Committee
and subsequently considered and approved by the Board of Directors in their meeting held on
Tuesday, 10" November, 2020 along with the Limited Review Report of the Statutory
Auditor thereon.

The Meeting of Board of Directors commenced at 3:30 pm and concluded at 5:45 pm.

This is for your reference and record.

For SOMANY HOME INNOVATION LIMITED

ot

(Payal M. Puri)

Company Secretary & V.P. Group General Counsel

Name: Payal M. Puri

Address: 301-302, 3«4 Floor, Park Centra, Sector-30, Gurugram-122001
Membership No.: 16068

Encl: As above

Somany Home Innovation Limited

Corporate Office: 68, Echelon Inst. Area, Sector-32, Gurugram, Haryana 122 001, India. T. +91 124 2889300
Registered Office: 2, Red Cross Place, Kolkata-700001, West Bengal, India. T. +91 33-22487407/5668
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SOMANY HOME INNOVATION LIMITED

(T in crore)

STATEMENT OF ASSETS AND LIABILITIES Consolidated Standalone
As at As at 30th SAc:::mbcr As at
Particulars 30th Septem'ber 2020 31st Marlch 2020 2020 st Mar‘ch 2020
(Unaudited) (Audited) (Unaudited) (Audited)
A |ASSETS
1|Non-curcent assets
a) Property, plant and equipment 161.60 187.98 55.59 78.71
b} Capital work in progress 1.38 4.80 0.67 2552
¢) Other intangible assets 148 1.79 0.31 0.38
d) IMinancial assets
i) Tnvestments s - 1.87 1.87
if) Loans 547 6.03 3.14 3.70
¢) Income-tax asscts (net) 0.03 0.03 0.00
f) Deferred tax assets (net) 50.55 42.41 39.79 33.39
) Other non-current assets 6.13 6.35 3.26 4.92
Total non-current assets 227.24 249.36 104.66 125.49
2|Current Assets
) Inventories 263.69 310.17 97.07 134.19
b) Financial assets
{) lnvestments 0.27 0.27 - -
if) Trade receivables 347.78 359.18 131.26 117.18
(iii) Cash and cash equivalents 18.86 2.67 4.78 0.40
iv) Bank balance other than (iii) above - - =
v) Loans 0.63 0.07 - 0.07
vi) Other financial assets 10.76 9.56 0.00 0.08
¢) Other current assets 66.82 78.43 18.33 20.01
Total current assets 708.81 760.35 251,44 271.93
TOTAL ASSETS (A=1+2) 936.05 1,009.71 356.10 397.42
B |EQUITY AND LIABILITIES
1| Equity
2) Fquity share capital 14.46 14.46 14.46 14.46
b) Other equity 253.42 259.76 62.76 76.59
Total equity 267.88 274.22 77.22 91.05
2|Non-current liabilities
) Financial liabilitics
i) Borrowings 45.05 47.57 23.50 14.25
i) Other financial liabilitics 79.69 97.63 24.73 45.33
b) Provisions 6.64 7.38 1.60 1.67
c) Other non-current liabilitics 1.33 115 0.41 0.44
'Total non-current liabilities 132.71 154,33 50.24 61.69
3| Current liabilities
1) Financial liabilities
i) Borrowings 145.50 277.95 95.50 122,50
i) ‘I'rade payables
- Due to micro and small enterprise 25.84 31.30 13.98 17.97
- Duc to others 135.15 80.89 39.70 46.70
iif) Other financial liabilities 171.18 151.33 61.51 47.86
b) Other current liabilities 48.39 31.77 15.72 7.53
¢) Income-tax labilides (net) 6.77 5.54 - -
d) Provisions 2.63 238 223 2,12
Total current liabilities 535.46 581.16 228.64 244.68
Total liabilities (2+3) 668.17 735.49 278.88 306.37
TOTAL EQUITY AND LIABILITIES (B=1+213) 936.05 1,009.71 356.10 397.42
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Somany ITome Tnnovition Limited
Statement of cash flows for the period ended 30th September 2020

(X in crorc)

Consolidated Sundalone
. Period ended Voarended Period ended Year ended
Particulars 30th S;Op;;mher 31 March 2020 30th S;{)pzt;mber 31 March 2020
Unaudited Audited Unaudited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (loss) before exceptional items and tax as per statement of profit and
loss (8.53) 3347 (19.10) 2.54
Adjustments for: -
I'inance cost 18.14 3331 9.19 13.13
Dividend income - - & (25.00)
Interest income (0.67) (0.49) (0.24) (0.43)
Gain on disposal of property, plant and cquipment (0.06) (©.07) (0.03) (0.01)
Loss on disposal of property, plant and cquipment 0.42 0.24 0.42 0.01
Net (gain) ansing on current investments (0.01) 0.02) -
Sundry balances and liabilities no longer required, wrtten back (0.87) (8.27) (4.43) (2.02)
Provision for expected credit loss 4.52 6,70 0.76 (.75
Irowision for doubtful advances 0.12 0.02 0.12 0.02
Bad debts written off 0.23 0.33 . :
Deprecistion and amortisation expenses 21.98 45.99 10.09 21.83
Net forcign exchange (gain)/loss (1.19) 0.22 (0.1:4) 0.39
26.08 111.13 (3.36) 11.21
Movements in working capital;
(_lnu:n.asu)/dccrmsu in trade and other receivables 5.50 71.29 (14.10) {30.80)
(Inercase)/decrease in inventories 46.48 (30.87) 37.12 (26.33)
(Increase)/ deercase in other assets 11.54 (16.88) 140 (60
Increasi/(deereise) in trade and other liabilides 971.35 (47.23) 18.64 32.08
lacrease/ (decrease) 1n provisions (0.19) 2.32 0.04 1.86
160.38 (15.37) 43.10 (27.79)
Income taxes paid (342 {55.00)} (1.03) (X))
Net cash generated/(used in) by operating activities 183.04 40.16 39.71 (16.58)
|CASH FLOW FROM INVESTING ACTIVITIES
Payments to acquire financial assets 0.01 - - {0.20)
Interest received 0.67 (.52 0.24 0.45
Amounts advanced to related parbics (0.00) - (0.03) (00.06)
Dividend income = = = 25,00
Proveeds from sale of financial asscts - 0.01 - =
Paymunts for property, plant and cquipment (9.45) (31.96) (4.08) (11.31)
Proceeds from disposal of property, plant and equipment 1.08 041 0.16 0.17
Movement in other bank balances 002 0.02
Net cash flows generated from/(used in) investing activities (7.69) (31.00) (3.711) 14,07
W FROM CI IV
Proceeds from borrowings 2 0.10 = %
Repayment of borrowings (1.27) - {0.38)
Loan from related party - - 10.00 -
Movement in short term borrowings (net) (132.45) 25.23 (27.00) 18.76
Principal payment of lease liability (6.05) (14.17) (3.95) (10.62)
Dividend paid (1.08) - (1.08) <
Dividends tax paid - (5.14 - :
Intercst paid (18.31) (34.27) (".21) (13.93)
Net cash flows generated from/ (used in) financing activities (159.16) (28.25) (31.62) (5.79)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 16.19 (19.09) 4.38 (8.30)
(zash and cash equivalents at the beginning of the year 267 21.76 0.40 8.70
Cash and cash equivalents at year end 18.86 2.67 4.78 0.40




I ODHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
- Telephone : 91 11 23710176 / 23710177 / 23364671/ 2414
& CO Fax 91 11 23345168 ( 23314309
. E-mail : delhi@lodhaco.com
Chartered Accountants
Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Somany Home Innovation Limited

1 We have reviewed the accompanying statement of unaudited standalone financial results
of Somany Home [nnovation Limited (the "Company") for the quarter ended September
30, 2020 and year to date from April 1, 2020 to September 30, 2020 (the "Statement")
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”). The preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 (Ind AS-34) “Interim Financial Reporting” prescribed under
section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian
Accounting Standard) Rules, 2015 (as amended), read with the Circular, is the
responsibility of Company's Management and has been approved by the Board of
Directors of the company in their meeting held on 10% November 2020. Our

responsibility is to express a conclusion on the statement based on our review.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directars, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial llleporting" prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur




[ndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily _of persons
responsible for financial and accounting matters, and applying analytical and other
review pl‘ocedure-s. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information réquired to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that il

contains any material misstatement.

Other matters

We draw attention to Note 4 to the Statement which explains the impact of COVID-19
(Coronavirus Pandemic) on the operations of the Company and the n-ianagement
assessment thereon.

Our conclusion in respect of matter stated above is not modified.

For LODHA & CO.
Chartered Accountants

Firm Registration No: 301051E

Doy e g WAFERCRAVUMAR LETHA

N. K. Lodha
Partner

Membership No. 85155

r

%

New Delhi i

UDIN 2002 S 1SSAAAAL Y F6 LD

Place: Delhi
Date: 10™ November, 2020
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Chartered Accountants 2
Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Somany Home Innovation Limited

1. We have reviewed the accompanying Statement of unaudiled Consolidated Financial
Results of Somany Home Innovation Limited ("the Parent"), which includes its
subsidiaries (the Parent and its subsidiaries logether referrved to as ‘the Group') lor
the quarter ended September 30, 2020 and year to date from April 1, 2020 to
September 30, 2020 (the “Statement") attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation ’33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('the Lisling

Regulation').

2 This Statement, which is the responsibility of the Parent Company’s Management and
approved by the Parent Company’s Board of Directors, has been prepared in
-'accordance with the recognition and measurement principles-laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

- thereunder and other accounting principles generally acegepted in India. Our

responsibility is to express a conclusion on the Statemenl based on our review.

3 We conducted our review of the Statement in accordance with the Standard on
Review Engagements ('SRE} 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists ol inaking inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does

not enable us to obtain assurance that we would become aware of all significant
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matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the

extent applicable.

The Statement includes the results of the following entities:
Subsidiary companies .

i) Brilloca L.td.**

ii) Hindware Home Retail (P) Ltd.**

iii) Luxxis Heating Solutions (P) Ltd.**

iv) Hintastica (P) Ltd.**

v) Halis International Limited.$
vi) Alchemy International CooperatiefU.A.*
vii) Haas International B, VA ’

viii)  QUEO Bathroom Innovations Limited#
** Subsidiary of Somany Home Innovation Limited
$ Subsidiary of Brilloca Ltd.
* Subsidiary of Halis International Limited
~ Subsidiary of Alchemy International Cooperatiel U.A.

# Subsidiary of Haas International B.V

Based on our review conducted and procedhres performed as stated in paragraph 3
above and based on the consideration referred Lo in paragraph 6 below, nothing has
come to our attention thal causes us Lo believe thal the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement,

Other matters
The accompanying Statement includes the unaudited interim financial resulls and

other financial information, in respect ol seven (7) subsidiaries, whose interim




financial results/information reflect total assets of Rs. 829.18 Lacs as at September
30,2020, tatal revenues of Rs. 605,03 lacs and Rs 963.97 lacs, total net profit after tax
of Rs. 38.73 lacs and Rs. 56.05 lacs, tolal comprehensive income of Rs, 41.88 lacs and
Rs. 58.98 lacs for the quarter ended September 30, 2020 and for the period from April
1,2020 to September 30, 2020 respectively and net cash inflows of Rs. 95.28 lacs for
the period from April 1, 2020 Lo September 30, 2020 as considered in the Statement
whose interim financial results and other [inancial information have nol been
reviewed by the respective auditors. These unaudited interim financial results and
other unaudited financial information have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries is based solely on such unaudited interim financial results and other
unaudited financial information. According to the information and explanations given
to us by the Management, these interim [inancial resulls are not material to the
Group.

-

Our conclusion on the Statement is not modified in respect of the above matter.

7 We draw attention to Note 4 to the Statement which explains the impact of COVID-19
{(Coronavirus Pandemic) on the operations ol the Company and the management
assessment thereon,

Our conclusion on the Statement is not modified in respect of the above matter.
o | -
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