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(X in Lakhs)
Statement of Unaudited Consolidated Financial Results for the quarter and six months ended 30 September 2021
%’:::z?;::gf Year to date Year to date
Three months | Three months mE figures for the | figures for the YeiranaE
Sr. ; ended ended in | CurTent period | previous period
Particulars 109.2 P 1.03.2021
No. 30.09.2021 | 30.06202] 31?1& eelzou's" ended ended PR
presi 30.09.2021 | 20092020
year
(Unaudited ) (Unaudited) (Unaudited) (Unaudited (Unaudited) (Audited)
I. [Income
a) Revenue from operations 4222225 20,832.00 2248770 73,054.34 31,503 52 102,075 54
b) Other income 233.01 68.08 19.43 301.09 104.53 344.75
Total Income 42,455.26 20.900.17 22,507.13 73,355.43 31,608.05 102,420.29
2. |Expenscs
a) Cost of materials consumed 16,701.27 14,127.20 8,929037 30,828.47 11,965.86 42.638.29
b) Purchase of stock-in-trade 344.70 34333 321.12 688,03 361.77 1,135.02
¢) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 715.56 {1,347.00) 315.06 (631.44) 2,042.28 2,514 35
d) Employee benefits expense 3,208.96 2.806.70 225663 6,015.66 4,355 36 9,790.30
¢) Finance cosls 174.62 1,063.6] 1,273.66 1,238.23 2,667.11 3,721.00
f) Depreciation and amontisation expense 1,934.53 1,725.13 1,730.36 3,659.66 342423 6,863.17
#) Other expenses 9,955.43 8,046 93 6,041 63 18,002.36 8,982.20 25661.02
Total Expenses 33,038.07 26,765.90 20,867 83 59,800.97 33,798 81 92.323.15
3. [Prafit before exceptional items and tax (1-2) 9,420.1% 4,134.27 1,63930 | 13,554.46 (2.190.76) 10,097.14
4. |Exceptional items - - - - . -
5. [Profit before tax (3+4) 9,420.19 4.134.27 1,639 30 13,554.46 (2,190.76) 10.097.14
6. |Tax expense
a) Current tax 1,519.49 701.88 - 2,221.37 = 1,909.09
b) Deferred tax 1,194.87 43817 | (200, 1,653.04 _(381.07) 1.307.21
Total tax expense 2,714.36 1,160.05 (200.26)| 3,874.41 (381.07) 3,216.30
[l =t Sl
7. |Net Profit after tax (5-6) 6,705.83 2974.22 1,839.56 J 9,680.05 (1,809.69), 6,880.84
8. |Other Comprehensive Income (net of tax) ’
(a) Items that will not be reclassified subsequently 1o profit or loss - - = } < 3 39.38
(b) lems that will be reclassified subsequently 1o profit or ioss 1.45 16.67 (36.45) 18.12 (38.82) (46.75)
Total Other Comprehensive Income (net of tax) 1.45 16.67 (‘36.45)| 18.12 (38.82) (7.37)
9. [Total Comprehensive Income for the period (7+8) 6,707.28 2,990 89 1.803.11 | 9,698.17 (1,848.51), 6,873.47
10. Paid-up equity share capital (Face value 3 1/- each) 1,226.27 1,226.27 1,226.27 J‘ 1,226.27 1,236.27 1,226.27
11. |Other equity [I 71,811.53
12. [Earnings per equity share (of 7 1/ each) |
7) Basic (2) 5,474 243+ 1.50% | 7.894 -1.48* 5.61
b) Diluted (2) 5.47% 2.43% 1.50% | 7.89% _14g* 561

* Not annualised
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(¥ in Lakhs)
= Segment wise Consolidated Revenue, Results, Assets and Liabilitics
?r;:;si?;:;]f Year to date Year to date
Three months | Three months figures for the | fizures for the
Sr. y ended ended o u:ndcg i |current period | previous period ch ch:gc?
Ng, |Farticulars 309.2021 | 30062021 | 300920200 P T ended e
il B o 30.09.2020
year
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Auditzd)
L. [Segment Revenue
) Plywood and allied products 7,321.26 4,533.13 5,299.80 11,854.39 7,250.78 21,738.31
b) Medium density fibreboards and allied products 34,900.99 26,298.96 17,187.84 61,199.95 24,252.74 80.337.23
Total (ath) 42,222.25 30,832.09 22.487.70 73,054.34 31,503.52 102,075.54
Iess' Inter sepment revenue - - - - - -
Total Revenue from Operations 42,222.25 30,832.00 22,487.70 73,054.34 31,503.52 102,075.54
2. |Segment Result
a) Plywood and allied products 1,120.54 544 63 924 62 1,665,17 378.13 2.965.62
b) Medium density fibreboards and allied products 9,924.19 5,823.90 287591 15,748.09 1,406.43 14,830,72
Total (a+h) 11,044.73 6,368.53 3,800.53 17,413.26 2,074 56 17,796.34
Less: (i) Finance costs 174.62 1,063.61 1,273.66 1,238.23 2,667.11 3,721.00
(1) Other unallocable expenditure net of unallocable income 1,449.92 1,170.65 887.57 2,620.57 1,59821 3.978.20
Total Profit before Tax 9,420.19 4,134 27 1,639 30 13,554.46 (2,190.78) 10,097 14
3. [Segment Assels
a) Plywood and allied produets 9,181.46 9,827.51 9.899.60 9,181.46 9,899.60 9,707.45
b) Medium density fibrebeards and allied products 117,236.37 119,200.26 118,694 80 117,236.37 118,694.80 119,186.86
| ¢) Unallocated 24,427.02 14,239 48 11,728.19 14,427.02 11,728.19 16,628.53
Total Segment Assets | i0BMRE T [a3357 3% 14032259 |  150,844.85 | 14032259 145,522 &4
4. |Segment Liabilitics
a) Plywood and allied products 4,130.28 3,420.22 4,244 69 4,130.28 4,244.69 4.406.69
b) Medium density fibreboards and allied products 56,445.92 56,264.77 64,44]1.22 56,445.92 64,141.22 61,005.32
¢) Unallocated 7,532.68 7,553.57 7.320.86 7,532.68 7,320.86 7,073.03
Total Segment Liabilitics 68,108.88 67,238.56 76,006.77 68,108.88 76,006,77 72,485.04
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GREENPANEL INDUSTRIES LIMITED
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(% in Lakhs)
Statement of Unaudited Standalone Financial Results for the quarter and six months ended 30 September 2021
T 3 ;
Conesponiding Year todate | Yeariodate

’ Three months

Three months | Threz months figures for the | figures for the
Sr. Puriiciitars ended ended 10 0‘;“3;20 iy | Current period | previous period :::,rje:g;:?
No. 30.09.2021 | 30.062021 sl ended ended s

i Pe | 30092021 | 30092020

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. |Income
a) Revenue from operations 42,190.85 30,803.40 2243802 72,994.25 31,453.84 101,997 40
b) Other income 206.92 61,78 2.79 268.70 52.20 358.28
Total Income 42,397.77 30,865.18 22.440.81 73,262.95 31,506.04 102,255.68
2. |Expenses
a) Cost of materials consumed 16,701.27 14,127.20 8,929,37 30,828.47 11,965.86 42,638.29
b) Purchase of stock-ii-trade 31397 31532 274.36 629.29 315.01 1,000.66
¢) Changes in inventories of finished £00ds,
work-in-progress and stock-in-trade 715.56 (1,347.00) 31506 (631.44) 2,042.28 2,514.35
d) Employee benefits expense 3,073.31 2,662.28 2,130.22 5,735.59 4,099.03 9,276.45
¢) Finance costs 158.94 1.046 76 1,253.44 1,205.70 2,601.34 3,520.08
1) Depreciation and amortisation expensc 1,803.87 1,595,50 1,612.39 3,399.37 3,210.74 6,386.601
2] Other expenses 10,701.25 8.447.90 6.320.47 19,149.15 9.253.81 26.086.02
Total Expenses 33,468.17 26,847 .96 20.835.31 60,316.13 33,488.07 91,422 .46
3. |Profit before exceptional items and tax (1-2) 8,929.60 401722 1,605.50 12,946.82 (1,982.03) 10.833.22

| 4. |Exceptional items - - = - - .

| 5. [Profit before tax (3+4) 8,929.60 4017.22 1,60550 | 12,046.82 (1,982.03)] 10,833.22

6}

6. |Tax expense

) Current tax 1,519.49 701.88 - 2,221.37 - 1,5909.09

b) Deferred tax 1,194.87 458.17 (200 26) 1,653.04 (381.07) 1,307 21

Total tax expense 2,714.36 1.160.05 (200.26) 3,874.41 (381.07) 3.216.30
7. [Net Profit after tax (5-6) 6,215.24 2,857.17 1,805.76 9,072.41 (1,600.96) 7.616.92
8. 10ther Comprehensive Income (net of tax)

(a) ltems that will not be reclassified subsequently 1o profit or loss - - - % - 39.38

L(b) Items that will be reclassified subsequently to profit or loss = - = - - -

Total Other Comprehensive Income (net of tax) - - - - - 3938
9. [Total Comprehensive Income for the period (7+8) 6,215.24 2.857.17 1,805 76 9,072.41 (1,600.96) 7,656.30
10. [Paid-up equity share capital (Face value ¥ 1/- each) 1,226.27 122627 1,.226:27 1,226.27 1,226.27 1,226:27
I'L [Other equity 76,119.37

12: |Earnings per equity share (of ¥ 1/ each)

a) Basic () 5.07* 2.33* 1.47* | 7.40% <1.31% 6.21
L b) Diluted (7) 5.07% 2.33* 1.47% | 7.40* -1.31* 6.21
* Not annualised
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(% in Lakhs)

Segment wise Sta ndalone Revenue, Resuls,

Assets and Liabilities

gi:::ﬁ?c];]?l?sg Year to date | Year to date
Three months | Three months figures for the | figures for the
Sr. 2 ended ended en;fed in | current period | previous period s end: g
No, |Particulars 30.09.2021 | 30.06.202] 3?]‘09“0?0 . ewe ended o
e prvns | 30092021 | 30.09:3000
year
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
L. |Segment Revenue
a) Plywood and allied products 7,321.26 453313 5,299.86 11,854.39 7.250.78 21,73831
b) Medium density fibrehoards and allied products 34,869.59 26,270.27 17,138.16 61,139.86 24,203.06 80,259.09
Total (a+b) 42,190.85 30,803.40 22,438.02 72,994.25 31,453.84 101,997.40
Less: Inter segment revenue - - - - - -
Total Revenue from Operations 42.190.85 30,803 40 2243802 72.994.25 3145384 101,997 40
2. [Segment Result
a) Plywood and allied products 1,120.54 544 63 924,62 1,665.17 578.13 2,965.62
|_b) Medium density fibreboards and allied praducts 9.417.92 5.690.00 2,821.89 15,107.92 1.639.39 15.3565.88
Total {(a+h) 10,538.46 6,234.63 3,746.51 16,773.09 221752 18,331.50
Less: (i) Finance costs 158.94 1,046.76 1,253.44 1,205.70 2,601.34 3,520.08
(ii) Other unallocable expenditure net of unallocable income 1,449.92 1,170.65 887.57 2,620.57 1,598:21 3,978.20
Total Profit before Tax | 8.929.60 4.017.22 1,605.50 12,946.82 (1.982.03) IG‘SJ%
3. |Segment Assets
a) Plywood and allied products 9,181.46 9,827.51 9.899.60 9,181.46 9,899 60 9,707.45
b) Medium density fibreboards and allied products 119,381.13 121,290.81 121,029.42 119,381.13 121,02942 121,167.89
¢) Unallocated 24,427.02 14,239 48 11,728.19 24,427.00 11,728.19 16,628 53
Total Sezment Assets 152,989.61 145,357.80 142.657.21 152,989.61 142.657.21 147,503.87
4. |Segment Liabilities
a) Plywood and allied products 4,130.28 3,420.22 4,244 69 4,130.28 424469 4,406.69
b) Medium density fibreboards and allied products 54,908.60 54,181.20 63,003.28 54,908.60 63,003.28 58,678.51
¢) Unallocated 7,532.68 1.553.57 7.320.86 7.532.68 7.320.86 7.073.03
Total Segment Liahilitics 66,571.56 65,154.99 74,568.83 66,571.56 74,568.83 [ 70,158.23
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GREENPANEL INDUSTRIES LIMITED
Registered Office: Makum Road, Tinsukia, Assam - 786 125
Corporate Office: "Thapar House', 2nd Floor, 163 S, P. Mukherjee Road, Kolkata - 700 026
Corporate Identity Number: L20100AS2017PLC018272
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(% in Lakhs)
Statement of Assets and Liabilities Standalone Consolidated
As at As at As at Asat |
Sr‘ Particulars 30.09.2021 31.03.2021 30.09.2021 31.03.2021
"‘ (Unaudited) | (Audited) | (Unavdited) | (Audited)
A, |ASSETS
1. |Non-current assets
(a) Property, plant and equipment 99,312.29 101,865.96 99,989.97 102,565.29
(b) Capital work-in-progress 1,615.30 358.40 1,615.30 358.40
(¢) Other intangible assels 12.44 17.48 12.44 17.48
(d) Right of use assets 2,220,95 2,407.00 448256 4,84].82
(e) Financial assets
(i) Investments 5,244.62 5,244 62 - -
(1) Loans 1.85 - 1.85 -
() Nan-current 1ax assets (net) 158.41 255092 158.41 255.92
| (g) Other non-current assets 1,833.79 192598 1,866.93 1,958.62
Total non-current assets 110,399.65 112,075.36 108,127.46 109,997 53
2. [Current assets
(a) Inventories 16,107.67 14,935 80 16,107.67 14,935 &0
(b) Financial assets
(i) Trade receivables 4,924,76 7.775.98 4.924.76 7.775.98
(i) Cash and cash equivalents 9,042.66 1,266.48 9,152,95 1,307.43
(111) Other bank balances 6,180.82 5.891.16 6,180.82 5,891.16
(iv) Loans 35.94 4253 35.94 42.53
(v) Derivatives - - - -
(vi) Other financial assets 4,460.04 422616 4,460.04 4,226,16
(c) Other current assets 1,838.07 1,290.40 1,855.21 1,346.25
Total current assets A 42,589.96 3542851 42,717.3% 35,525.31
TOTAL ASSETS 152,989.61 147,503 87 150,844.85 145,522 84
B. |[EQUITY AND LIABILITIES
I. |Equity
{a) Equity share capital 1,226.27 1,226.27 1,226.27 1,226.27
(b) Other equity 85,191.78 76,119.37 81,509.70 71,811.53
Total equity 86,418.05 77.345.64 82,735.97 73,037.80

2. |Non-current liabilities
(a) Financial liabilities

(1) Borrowings 23,016.72 35,623.84 13,033.72 35623.84
(i1) Lease liabilitizs 794.61 93334 2,714.13 3,029.17
(it} Other financial liabilitjes L,179.57 1,186.86 1,179.57 1,186.86
(b) Provisions 961.43 80704 961.43 807.04
(¢) Deferred tax liabilities (net) 3,670.35 2,017.31 3,670.35 2,017.31
(d) Other nen-current liabilities - 1,219.73 - 1,219.73
Total non-current liabilities 29,622.68 41,788 12 31,559.20 43,883.95
3. |Current Liabilities
(a) Financial liabilities
(i) Borrowings 15,170.62 9,064.07 15,175.96 9.064.07
(i1) Lease liabilities 267.37 249 27 680.46 650.70
(111} Trade payables
total outstanding dues of micro enterprises and small enterprises L12 598 L12 5.98
lotal outstanding dues of creditors other than micro enterprises and small enterprises 15,507.14 13,130 36 14,689.51 12,959.9]
(iv) Derivatives 22335 86 59 223,35 86.59
(v) Other financial liabilities 2,301.51 1,759.29 2,301.51 1,759.29
(b) Other current liabilities 3,327.71 3,662.46 3.327.71 3,662 46
(c) Provisions 150.06 150,06 150.06 150.06
(d) Current tax liabilities (net) - 262.03 - 262.03
Total current lisbilities 3694888 28.370.11 36,549.68 28,601.09
Total liabilities 66,571.56 70,158 23 68,108.88 72,485 04
TOTAL EQUITY AND LIABILITIES 152,989.61 147,503 87 150,844.85 145522 84

By order of the Board of Directors
Eor Greenpanel Industries Limited
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GREENPANEL INDUSTRIES LIMITED
Registered Office: Makum Road, Tinsukia, Assam - 786 125
Corporate Office: "Thapar House', 2nd Floor, 163 §, P, Mukherjee Road, Kolkata - 700 026
Corporate Identity Number L20100A82017PL.CO18272
Phone: +91 33 4084 0600 | Fax: +91 33 2464 5525 | Website: www.greenpanel.com | E-mail; investor.relations@greenpanel.com

e e = A (¥ in Lakhs)
F Statement of Cash Flows Standalone Consolidated
Year to date Year to date
Sr ﬁgures[ ik th: Year ended figures for Th: Year ended
| Particulars currentperiod | 5 432021 | Current perio 31.03.2021
No. ended ended
30.09.2021 30.09.2021
(Unaudited) (Audited) (Unaudited) [Audited)
A.  [Cash flows from operating activities
Profit before exceptional items and tax 12,946,582 10,833.22 13,554,46 10,097.14
Adjustments for:
Depreciation and amortisation expense 339937 638661 3,659.66 6,863,17
Finance costs 954.61 227126 987.14 247218
Provision for doubtful debts (19.75) - (19.75) -
Loss on sale/discard of property, plant and equipment 6.50 2697 6.50 368.82
Interest mcome (142.41) (222.96) (142.41) (222.96)
Unrealised foreign exchange fluctuations (net) (340.28) (1,084.62) (332.73) (1,084.48)
Government grants - EPCG scheme (1,939.66) 11.696.28) (1,939.66) (1,696.28)
1,918.38 568098 2,218.75 6,700.45
Operating cash flows before working capital changes 14,865.20 16,514 20 15,773.21 16,797.59
Working capital adjustments:
(IncreaseYdecreasc in trade and other receivables 1,809.92 (2,799.06) 1,856.69 (2,779.40)
(IncreaseVdecrease in inventories (1,171.87) 45287 (1,171.87) 452.87
Increase/(decrease) in trade and other payables 3,074.44 2,597.28 2,427.26 2,634.90
3,712.49 251.09 3,112.08 308.37
Cash generated from operating activities 18,577.69 16,765.29 18.885.29 17,105.96
Income tax paid (net) (2,385.89) (1.641.59) (2,385.89) (1,641.59)
Net cash from operating activities 16,191.80 15,123.70 16,499.40 15,464 37
B.  |Cash flows from investing activities
Acquisition of property, plant and equipment (1,.220.38) (2,017.06) (1,239.04) (2,056.20)
Acquisition of investments - - - -
Proceeds from sale of property, plant and equipmein 9.30 113.46 9.29 781.42
Interest received 112.87 18504 112.87 185.94
Net cash used in investing activities (1,098.21) (1,717.66) (1,116.88) (1,088.84)
C. |Cash flows from financing activitics
Proceeds from long term borrowings - 6,000.00 - 6,000,00
Proceeds from short term borrowings (net) (879.59) (5,671.83) (879.59) (5.671.83)
Repayment of long term bermowings (5,572.96) (10,870.97) (5,550.62), (11,498.30)
Interest paid (628.55) (2,058.08) (629.55) (2,215.65)
Payment of lease liabilities (186.05) (371.32) (395.45) (660.34)
Interest paid on lease liabilities (50.26) (104.42) (81.79) (147.77)
Net cash flow from financing activities (7,317.41) (13,076 62) (7,537.00) (14,193 89)
Net (deercase)increase in cash and cash cquivalents 7,776.18 329.42 7.845.52 181.64
L Cash and cash equivalents at the beginning of the year 1,266.48 937.06 1,307.43 1,125.79
Cash and cash equivalents at the end of the year 9,042.66 1,266.48 9,152,95 1,30‘7.m

By arder of the Board of Directors
. For Greenpanel Industries Limited

o,

Shiv Prakash Mittal

\'\&h Executive Chairman
o, (DIN : 00237242)
¥ /%
it
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Noles o Standalone and Consclidated Financial Results

1. | The above unaudited standalone and consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
meetings held on 27 October 2021, A Limited Review of these results for the quarter and six months ended 30 September 2021 has been carried ou: by the Starutory Auditors, as required
under Regulation 33 of SEBI (LODR) Regulation, 2015.
| (X in Lakhs)

Comresponding Year to date Year 10 date
Three months | Thiee months | Three months | figures for the | figures for the
. 7 : Year ended
2. |Particatars ended ended ended current period | previous period 31.03.2021
30.09.2021 30.06,2021] 30.09.2020 in ended ended =
the previous year|  30.09.2021 30.09.2020
Other expenses/{income) includes foreign exchange fluctuation loss/{gain)
o 2 3 0 - -
in respect of long-tem harrowings for the MDF Plant at Andhra Pradesh ) i A
Finance costs includes foreign exchange fluctuation loss/(gain) in respect of
i i 1n Pradesh :
long-term horrow.angs or the }l F Plant at Andhra Prades .,m the extent (365.15) 61627 37061 251,09 930.85 649.87
that they are regarded as an acjustment 1o finance cost as per para O(e) of
Ind AS 23 - "Borrowing costs”.
Finance costs includes mark (o market valuation of interest rate swaps (IRS)
and hedging of principal in respeci of long-term borrowings for the MDF - - 226,43 - 361.36 598.95
Plant ar Andhra Pradesh
3. [Based on the guidmg principles given in Ind AS 108 on 'Operating Segments’, the Company's business activity falls within two operating segment, namely.
a) Plywoad and allied products, b) Medium density fibreboards and allicd products

4. |The consolidated financial results include the financial resulis of subsidiary namely Greenpanel Singapore Pte, Limited (Singapore),

5. [These standalonc and consolidared financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as preseribed under Scetion 133 of the Companics Act
read with Rule 3 of the Companies (Indian Accounting Standerds) Rules, 2015 and relevant amendments thereunder.

By order of the Board of Directors

Place : Kolkata
Dated : 27 October 2021

Corporate Office: T

<ng

WwwW greenpanet.com

Yl

Shiv Prakash Mittal
Executive Chairman
(DIN : 00237242)




$S KOTHARI MEHTA
- & COMPANY

CHARTERED ACCOUNTANTS

Independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of Greenpanel India Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors
Greenpanel Industries Limited
New Delhi.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Greenpanel Industries Limited (the ‘Parent’) and its subsidiary (the Parent and its Subsidiary
together referred as ‘the Group’) for the quarter and half year ended September 30, 2021, the
unaudited consolidated statement of assets and liabilities as on that date and the unaudited
consolidated statement of cash flows for the half-year ended on that date along with notes (the
‘Statement’), attached herewith being submitted by the Parent pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the "Listing Regulations, 2015") as amended, which has been
initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended
(the Act), read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. ‘

Page 1 of 2
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We also performegd Procedures in accordance with Regulation 33 (8) of the SEBI (Listing

Obligations and Disclosyre Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Consolidated results in the Statement include results of jtg subsidiary Greenpane| Singapore
Pte. Limited.

Fors, s, Kotharj Mehta & Companv
Chartered Accountants
Firm Registration No: 000756N

Sunil Waha|
Partner

Place: New Delhi
Dated: 27t October 2021
UDIN: 21087294AAAAKN4203
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Independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors,
Greenpanel Industries Limited,
New Delhi

We have reviewed the accompanying statement of unaudited standalone financial results of
Greenpanel Industries Limited (the Company) for the quarter and six month ended September 30,
2021, the statement of assets and liabilities as on that date and the statement of cash flows for the
half-year ended on that date (the Statement), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the "Listing Regulations, 2015") as amended, which has been
initialed by us for identification purposes.

This statement, which is the responsibility of the Company's Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 — “Interim Financial Reporting”, prescribed
under Section 133 of the Companies Act, 2013 (“the Act”) other accounting principles generally

accepted in India. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity' issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results has not been prepared in all material
respects in accordance with the applicable Indian Accounting Standards (Ind-AS) prescribed under
section 133 of the Companies Act, 2013, read with relevant rules thereunder, as amended, and other
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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For S. S. Kothari Mehta & Company
Chartered Accountants
Firm Registration No: 000756N

Sunil Wahal
Partner

Place: New Delhi
Date: 27" October 2021
UDIN: 21087294AAAAKMB072
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