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Sub: Outcome of Board Meeting dated o7t February, 2023 - Submission of Unaudited
Standalone and Consolidated Financial Results for the quarter and nine months
ended 315t December, 2022 along with Limited Review Reports in terms of Regulation
33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations)

Ref: Our letter dated 27th January, 2023 about intimation of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 30 of the Listing Regulations, we would like to inform you that the Board of
Directors of the Company at its meeting held on today i.e. o7t February, 2023, inter alia, has approved

the following:

1. Unaudited Standalone and Consolidated Financial Results of the Company along with
Limited Review Reports for the quarter and nine months ended 315t December, 2022

Pursuant to Regulation 33 read with Regulation 30 of the Listing Regulations, an Unaudited
Standalone and Consolidated Financial Results of the Company along with Limited Review Reports
issued by the Statutory Auditors of the Company for the quarter and nine months ended 31t
December, 2022, which have been approved by Board of Directors of the Company, are enclosed as
Annexure - 1

The same will be made available on the Company’s Website i.e. on www.gfl.co.in.

2. Fund raising by issuance of 5000 (Five Thousand) senior, secured, listed, rated,
taxable, redeemable, non-convertible debentures of face value of INR 1,00,000 (Indian
Rupees One Lakh) each, with an aggregate value of INR 50,00,00,000 (Indian Rupees
Fifty Crores) on private placement basis

the Board of Directors of the Company at its meeting held on today i.e. o7th February, 2023, has
considered and approved issuance of 5000 (Five Thousand) senior, secured, listed, rated, taxable,
redeemable, non-convertible debentures (NCDs) of face value of INR 1,00,000 (Indian Rupees One
Lakh) each, with an aggregate value of INR 50,00,00,000 (Indian Rupees Fifty Crores)
("Debentures") including the terms and condition of issue of the NCDs on private placement basis
in order to comply with the mandatory requirements of SEBI circular bearing reference number
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, in respect of fund raising by issuance of
Debt Securities by Large Corporate. Further, the details required to be disclosed as per the SEBI
circular number CIR/CFD/CMD/4/2015 dated September 09, 2015 with respect to issuance of NCDs
is enclosed as Annexure - 2.
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3. Re-classification requests received by the Company from various persons seeking
their reclassification from the Category of ‘Promoter Group’ to ‘Public’

The Board of Directors of the Company at its Meeting held on 07th February, 2023 has considered
and approved the requests received afresh by the Company from the following persons belonging
to the category of Promoter Group and who hold Nil shares in the Company seeking their re-
classification from the Category of ‘Promoter Group’ of the Company to the Category of ‘Public’ as
they confirms the compliance requirements set out under Regulation 31A of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, subject to approval of Shareholders
of the Company and Stock Exchanges:

Sr. Name of Outgoing | Present Category | No. of % to total
No. | Persons belonging to shares voting or
the Promoters Group share capital
1. Mr. Pavan Kumar Jain Promoter Group 0 0
2. Ms. Nayantara Jain Promoter Group 0 0
3. Mr. Siddharth Jain Promoter Group 0 0
4. Mr. Kapoor Chand Jain Promoter Group 0 0
5. Ms. Hem Kumari Promoter Group 0 0
6. Inox Chemicals LLP Promoter Group 0 0
7. Siddho Mal Trading LLP Promoter Group 0 0

Further, as per requirement of Regulations 31A of Listing Regulations, we have attached
necessary disclosure as Annexure — 3.

4. Postal Ballot Notice

The Board has approved the Notice of Postal Ballot and appointed M/s. Samdani Shah and Kabra,
Company Secretaries, Vadodara as Scrutinizer to conduct the Postal Ballot / e-Voting process in a
fair and transparent manner. Notice of Postal Ballot is attached as Annexure-4.

The Meeting of the Board of Directors of the Company commenced at 12:30 p.m. and concluded at 01:15
p.m.

The aforesaid intimation is also being hosted on the website of the Company www.gfl.co.in.
We request you to take the above on your record.
Thanking you,

Yours faithfully,
For Gujarat Fluorochemicals Limited

Digitally signed by

BHAVIN BHAVIN VIPIN
VIPIN DESAI Date20230207

Bhavin Désai
Company Secretary
FCS: 7952
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GUJARAT FLUOROCHEMICALS LIMITED

CIN: L24304GJ2018PLC105479

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

Annexure

BEYDOND

-1

\GFL

ENFINETY

(Rs. in Lakhs)

Quarter ended Precefiing Corresponding Nine months cfzirr::s:::r‘:::\nsg Year ended
Sr. . Quarter ended Quarter ended ended
Particulars 31 December 2022 ended 31 March 2022
No. (Unaudited) 30 Septemt.)er 2022 31 Decemb_er 2021 31 Decemb.er 2022 31 December 2021 (Audited)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 Revenue from operations 1,44,027 1,45,312 96,894 4,15,159 2,76,012 3,81,309
H Other income 2,394 2,687 3,207 7,816 10,467 13,159
11l | Total Income (i+I) 1,46,421 1,47,999 1,00,101 4,22,975 2,86,479 3,94,468
IV | Expenses
Cost of materials consumed 45,355 46,226 27,572 1,30,362 86,697 1,17,873
Changes in inventories of finished goods,
work-in-progress, stock-in-trade and by (4,303) (3,788) (371) {11,063) 1,489 1,148
products
Power and fuel 23,759 24,593 18,827 71,738 47,940 67,103
Employee benefits expense 7,286 7,280 6,190 21,802 18,213 24,073
Foreign exchange fluctuation (gain)/loss (net) (3,176) (2,346) (578) (7,084) (2,413) (3,125)
Finance costs 3,423 2,497 1,942 8,085 6,308 7,594
Depreciation & amortisation expense 5,516 5,339 4,757 15,919 13,982 18,811
Other expenses (see note 2) 19,898 20,344 14,794 59,447 40,789 57,980
Total expenses (1V) 97,758 1,00,145 73,133 2,89,206 2,13,005 2,91,457
V | Profit before tax (llI-1V) 48,663 47,854 26,968 1,33,769 73,474 1,03,011
VI | Tax expense
(1) Current tax , 12,017 12,345 6,779 34,237 18,356 25,831
(2) Deferred tax 248 (203) 110 (357) (202) (131)
(3) Tax pertaining to earlier periods - - - - - {103)
Tax expense 12,265 12,142 6,889 33,880 18,154 25,597
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(Rs. in Lakhs)

Sr.

Particular
No. iculars

Quarter ended
31 December 2022
(Unaudited)

Preceding
Quarter ended
30 September 2022
(Unaudited)

Corresponding
Quarter ended
31 December 2021
(Unaudited)

Nine months ended
31 December 2022
(Unaudited)

Corresponding
Nine months
ended
31 December 2021
(Unaudited)

Year ended
31 March 2022
(Audited)

Vil | Profit for the period/year (V-VI)

36,398

35,712

20,079

99,889

55,320

77,414

Vil | Other Comprehensive Income

A) Items that will not be reclassified to
profit or loss

Gains/(losses) on remeasurement of
the defined benefit plan

41

100

(106)

(91)

17

Income tax on above

(10)

(25)

27

23

(4)

B) items that will be reclassified to
profit or loss

Gains on effective portion of hedging
instruments in a cash flow hedge

7

17

37

Income tax on above

(2)

(4)

(9)

Total other comprehensive income

76

(74)

(55)

41

Total comprehensive income for the
period/year (Comprising Profit and
Other Comprehensive income for the
period/year) (VIi+VIll)

36,400

35,747

20,155

99,815

55,265

77,455

Earnings Before Interest, Tax,
Depreciation & Amortization (EBITDA)

55,208

53,003

30,460

1,49,957

83,297

1,16,257

Paid-up equity share capital

xi (face value of Re 1 each)

1,099

1,099

1,099

1,099

1,099

1,099

Other Equity (excluding revaluation
Xl | reserves) as shown in the Audited
Balance Sheet of the previous year

4,20,638

Basic and Diluted earnings per equity

X share of Re. 1 each (in Rs.)

33.13%*

32.51**

18.28**

90.93**

50.36**

70.47

(*) Amount is less than Rs. 1 Lakh
(**) Not Annualised
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Notes:

1. The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at its meeting held on 7 February 2023. The same have been subjected to
Limited Review by the Statutory Auditors and they have issued unmodified review report.

2. On 16 December 2021, there was a fire at the Company’s MPP Unit-2 plant at Ranjitnagar site in Gujarat. In this incident certain property, plant and equipment, inventory and other assets
were damaged. The Company is adequately insured for replacement value of the damaged facilities and also for loss of profits due to business interruption. The Company, on the basis of
valid insurance contracts, had lodged claims with the insurance company. The survey and loss assessment by the insurance company is currently ongoing.

During the previous year ended 31 March 2022, the Company had derecognized the net book value of the damaged assets {including property, plant and equipment and inventories) of
Rs. 4,257 Lakhs and had also recognised Rs. 2,789 Lakhs towards loss of profits due to business interruption and expenses/loss pertaining to this incident {including estimated compulsory
deductible by Insurance Company) amounting to Rs. 721 Lakhs had been expensed out and included in the “Other Expenses” in the above results. The amount of Rs. 7,062 Lakhs as at
31 December 2022 recognized towards insurance claim lodged in respect of this fire incident is included in “Other current financial assets’ in the balance sheet. Difference, if any, will be

recognized upon the final settlement of such claim.

3. The Company has a single operating segment viz. ‘Chemicals’.

On behalf of the Board of Directors

Place: Noida f i -
i ;! [ §;}y

Date: 7 February 2023 ji J‘{ }?W
o

Vivek Jain (Managing Director)
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PATANKAR | SK& Wera pio Nosis, Sinngad Rose

& ASSOCIATES Parvati Nagar, Pune - 411030

Chartered Accountants

Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Standalone
Financial Results of Gujarat Fluorochemicals Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Gujarat Fluorochemicals Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Gujarat
Fluorochemicals Limited (the "Company") for the quarter ended 31 December 2022 and year to date
results for the period from 1 April 2022 to 31 December 2022 (the “Statement”), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with recognition and measurement principles laid down
in the Indian Accounting Standard 34 on ‘Interim Financial Reporting’ (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatements.
A review is limited primarily to inquiries of the Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.e.
Indian Accounting Standards (“Ind AS”) issued under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Patankar & Associates
Chartered Accountants
Firm Registration No. 107628W

A1 —

S S Agrawal
Partner
Mem. No. 049051

Q. Parvati Nagar,
* \ Sinhgad Road,
PUNE-30
Place: Pune

Date: 7 February 2023
UDIN: 23049051BGXDEMA4379

Telefax: 020 - 24252118 / 020 - 79630645
email : sanjay@patankarassociates.in
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

BEYOND

KGFL

GROUP

PN FINTTY

(Rs. in Lakhs)

Corresponding

Quarter ended Preceding Corresponding Nm:nr:::ths Nine months Year ended
Sr. Particulars 31 December Quarter ended Quarter ended 31 December ended 31 March 2022
No. 2022 30 September 2022 | 31 December 2021 31 December .
. ) . 2022 {Audited)
{Unaudited) {Unaudited) (Unaudited) (Unaudited) 202:-1
{Unaudited)
1 Revenue from operations 1,41,791 1,46,134 1,00,386 4,21,323 2,87,981 3,95,359

I Other income 2,141 2,425 3,202 7,185 10,446 13,144
Hl | Total Income (I+l1) 1,43,932 1,48,559 1,03,588 4,28,508 2,98,427 4,08,503
IV | Expenses

Cost of materials consumed 48,972 47,858 27,756 1,37,362 88,234 1,19,574

Changes in inventories of finished goods, work-in-

progrgess, stock-in-trade and by prfd;)ctz " (10,687) (8,732) (1,410) (23,496) (190) (864)

Cost of raw ore, material extraction and processing cost 708 692 839 2,099 2,270 2,747

Power and fuel 23,799 24,646 18,897 71,889 48,196 67,396

Employee benefits expense ) 7,952 8,004 6,798 23,745 20,016 26,546

Foreign exchange fluctuation (gain)/loss (net) (3,104) (2,185) (206) (6,719) (1,887) (2,911)

Finance costs 3,813 2,298 2,016 8,200 6,504 7,841

Depreciation & amortisation expense 6,009 5,720 5,177 17,227 15,306 20,544

Other expenses (see note 2) 21,830 22,272 16,172 64,654 44,728 63,111

Total expenses (IV) 99,292 1,00,573 76,039 2,94,961 2,23,177 3,03,984
V | Share of loss of joint venture * * * * * (1)
V1 | Profit before tax (l1-IV+V) 44,640 47,986 27,549 1,33,547 75,250 1,04,518
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(Rs. in Lakhs)

Nine months

Corresponding

Quarter ended Preceding Corresponding ended Nine months Year ended
Sr. Particulars 31 December Quarter ended Quarter ended 31 December ended 31 March 2022
No. 2022 30 September 2022 | 31 December 2021 31 December .
. X . 2022 (Audited)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) 202.1
(Unaudited)
VIl | Tax expense
(1) Current tax 12,981 12,889 7,196 37,028 19,781 27,402
(2) Deferred tax (1,394) (626) 228 (2,599) (266} (365)
(3) Tax pertaining to earlier periods 1 * (2) 1 (2) (105)
Tax expense 11,588 12,263 7,422 34,430 19,513 26,932
Vil | Profit for the period/year (VI-Vil} 33,052 35,723 20,127 99,117 55,737 77,586
IX | Other comprehensive income
A) Items that will not be reclassified to profit or loss
Gain/{loss) on remeasurement of the defined benefit plan 3 41 100 (106) (91) 17
Income tax on above (1) (10) (25) 27 23 (4)
B) Items that will be reclassified to profit or loss
(a) Exchange differ'ences in tr-anslating the financial 1,695 (240) (194) 1,602 123 (295)
statements of foreign operations
(b) Gains on effective portion of hedging instruments in a " 6 ) 7 18 37
cash flow hedge
Income tax on above * (2) * (2) (4) 9)
Total other comprehensive income 1,697 (205) (117) 1,528 69 (254)
Total comprehensive income for the period/year
X | {(Comprising Profit and Other Comprehensive Income for 34,749 35,518 20,010 1,00,645 55,806 77,332
the period/year) (VIlI+IX)
Profit/(loss) for the period/year attributable to:
- Owners of the Company 32,945 36,123 20,465 99,694 56,559 78,718
- Non-controlling interests 107 (400) (338) (577) (822) (1,132)
Other comprehensive income for the period/year
attributable to:
- Owners of the Company 1,836 (306) (102) 1,566 58 (291)
- Non-controlling interests (139) 101 (15) (38) 11 37
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(Rs. in Lakhs)

Corresponding

Ni h .
Quarter ended Preceding Corresponding m:nr:::t s Nine months Year ended
Sr. Particulars 31 December Quarter ended Quarter ended 31 December ended 31 March 2022
No. u 2022 30 September 2022 | 31 December 2021 31 December .
. . ! 2022 (Audited)
{Unaudited) (Unaudited) {Unaudited) (Unaudited) 2021
(Unaudited)
Total comprehensive income for the period/year
attributable to:
- Owners of the Company 34,781 35,817 20,363 1,01,260 56,617 78,427
- Non-controlling interests (32) (299) (353) (615) (811) (1,095)
Xi Earnln.gs B.efore Interest, Tax, Depreciation & 52,321 53,579 31,540 1,51,789 86,614 1,19,759
Amortization (EBITDA)
Xl | Paid-up equity share capital (face value of Re 1 each) 1,099 1,099 1,099 1,099 1,099 1,099
Xill Other Eguity (excluding revaluatio.n reserves) as shown in 4,24,415
the audited Balance Sheet of previous year
XIV (Bi:s‘;csz;nd Diluted earnings per equity share of Re. 1 each 30.09%* 32.5%* 18.32%* 90.23%* 50 74%* 70.63

(*) amount is less than Rs. 1 Lakh
(**) Not Annualised
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Notes:

1. The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at its meeting held on 7 February 2023. The same have been subjected to
Limited Review by the Statutory Auditors and they have issued unmodified review report.

2. On 16 December 2021, there was a fire at the Company’s MPP Unit-2 plant at Ranjitnagar site in Gujarat. In this incident certain property, plant and equipment, inventory and other assets
were damaged. The Company is adequately insured for replacement value of the damaged facilities and also for loss of profits due to business interruption. The Company, on the basis of
valid insurance contracts, had lodged claims with the insurance company. The survey and loss assessment by the insurance company is currently ongoing.

During the previous year ended 31 March 2022, the Company had derecognized the net book value of the damaged assets (including property, plant and equipment and inventories) of
Rs. 4,257 Lakhs and had also recognised Rs. 2,789 Lakhs towards loss of profits due to business interruption and expenses/loss pertaining to this incident {including estimated compulsory
deductible by Insurance Company) amounting to Rs. 721 Lakhs had been expensed out and included in the “Other Expenses” in the above results. The amount of Rs. 7,062 Lakhs as at
31 December 2022 recognized towards insurance claim lodged in respect of this fire incident is included in “Other current financial assets’ in the balance sheet. Difference, if any, will be
recognized upon the final settlement of such claim.

3. The Group has a single operating segment viz. ‘Chemicals’.

On behalf of the Board of Directors
Place: Noida ) j )

H e, §

Date: 7 February 2023 J {?M

Vivek Jain (Managing Director)
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Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Consolidated
Financial Results of Gujarat Fluorochemicals Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Gujarat Fluorochemicals Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Gujarat Fluorochemicals Limited (the "Parent"), its subsidiaries (the Parent and its subsidiaries
together referred to as the “Group”) and its share of the net loss after tax and total comprehensive
loss of its jointly controlled entity for the quarter ended 31 December 2022 and year to date results
for the period from 1 April 2022 to 31 December 2022 (the “Statement”), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Parent's management and approved by the
Parent’s Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in the Indian Accounting Standard 34 on ‘Interim Financial Reporting’ (Ind AS
34), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of Gujarat Fluorochemicals Limited and of the following entities:

a) Subsidiaries: Gujarat Fluorochemicals Americas LLC, Gujarat Fluorochemicals GmbH, Gujarat
Fluorochemicals Singapore Pte. Limited, GFL GM Fluorspar SA, Gujarat Fluorochemicals FZE,
GFCL EV Products Limited, GFCL Solar and Green Hydrogen Products Limited.

b) Joint Venture: Swarnim Gujarat Fluorspar Private Limited
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Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Consolidated
Financial Results of Gujarat Fluorochemicals Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) - continued

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results also include the Group’s share of net loss after tax and
total comprehensive loss of Rs. 0.23 lakhs for the quarter ended 31 December 2022 and Rs. 0.40
lakhs from the period 1 April 2022 to 31 December 2022, as considered in the consolidated
unaudited financial results, in respect of the joint venture, based on its interim financial results
which have not been reviewed by its auditor. According to the information and explanations given
to us by the management, these interim financial results are not material to the Group. Our
conclusion on the Statement is not modified in respect of the above matter.

For Patankar & Associates
Chartered Accountants
Firm Registration No. 107628W

Arr —

S S Agrawal
Partner
Mem. No. 049051

Place: Pune
Date: 7 February 2023
UDIN: 23049051BGXDEN6759
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GUJARAT FLUOROCHEMICALS

VALUE THROUGH GREEN CHEMISTRY

CIN : L24304GJ2018PLC105479

Annexure-2

Disclosure as per the SEBI circular number CIR/CFD/CMD/4/2015 dated September 09,

2015:

Type of securities proposed to be issued (viz. equity
shares, convertibles etc.);

Senior, secured, listed, rated, taxable, redeemable,
non-convertible debentures

Type of issuance

Private placement

Total number of securities proposed to be issued or
the total amount for which the securities will be
issued

5000 (Five Thousand) senior, secured, listed,
rated, taxable, redeemable, non-convertible
debentures having a face value of INR 1,00,000
(Indian Rupees One Lakh) each.

Size of the issue

INR 50,00,00,000 (Indian Rupees Fifty Crores)

Whether proposed to be listed? If yes, name of the
stock exchange(s);

The Debentures are proposed to be listed on
wholesale debt market segment of BSE Limited.

tenure of the instrument - date of allotment and
date of maturity;

Three years from the deemed date of allotment.

coupon/interest offered, schedule of payment of
coupon/interest and principal

coupon/Interest offered: 8.52% p.a.
Schedule of payment of principal:

Amortising in annual installments beginning at the
end of one year from Deemed date of allotment:
End of 15t year: Rs. 170 Million

End of 2nd year: Rs. 170 Million

Maturity date: Rs. 160 Million

charge/security, if any, created over the assets;

First pari passu charge by way of hypothecation
over the specific movable fixed assets pertaining to
the plant situated at Dahej, Gujarat.

special right/interest/privileges attached to the
instrument and changes thereof;

None.

delay in payment of interest / principal amount for
a period of more than three months from the due
date or default in payment of interest / principal;

In case of default in payment of any monies
accruing due on the respective due dates, the
defaulted amount thereof shall carry additional
interest, which shall be a rate of 2% (two percent)
per annum over and above the coupon rate in
respect of any amounts which have not been paid
on the respective due dates for the period of default
or delay.

details of any letter or comments regarding
payment/non-payment of interest, principal on

Not applicable
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due dates, or any other matter concerning the
security and /or the assets along with its comments
thereon, if any;

details of redemption of preference shares | The Debentures shall be redeemed at par by the
indicating the manner of redemption (whether out | Company by making the payment of the
of profits or out of fresh issue) and debentures; outstanding principal amounts in respect of the
Debentures on the final redemption date in
accordance with the debenture trust deed.
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CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED BY BOARD OF DIRECTORS
OF GUJARAT FLUOROCHEMICALS LIMITED (“The Company*“) AT ITS MEETING
HELD ON TUESDAY, o7™ FEBRUARY, 2023 AT 12.30 p.m. THROUGH VIDEO
CONFERENCING

Approval for requests received from the persons belonging to the Category of ‘Promoter
Group’ of the Company seeking reclassification of their name to ‘Public’ category as

permitted under Regulation 31A of the Listing Regulations

“Resolved that the Board do note of fresh request letters dated 315t January, 2023 received by the
Company on o015t February, 2023, from the following Persons belonging to the Category of “Promoter
Group” seeking re-classification of their name from the Category of ‘Promoter Group’ of the Company
to the Category of ‘Public’ and confirming that they fulfil and shall continue to fulfil the conditions set
out under Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015:
Sr. | Name of Outgoing | Present Category | No of shares | % to  total
No. | Persons belonging to held voting or share
the Promoters Group capital
1. Mr. Pavan Kumar Jain Promoter Group 0 0
2. Ms. Nayantara Jain Promoter Group 0 0
3. Mr. Siddharth Jain Promoter Group 0 0
4. Mr. Kapoor Chand Jain Promoter Group 0 0
5. Ms. Hem Kumari Promoter Group 0 0
6. Inox Chemicals LLP Promoter Group 0 0
7. Siddho Mal Trading LLP Promoter Group 0 0

“Resolved further that the Board do hereby approve re-classification subject to the approval of
Shareholders, Stock Exchanges and/or Statutory authorities, if any of above persons from the
Category of ‘Promoter Group’ of the Company to the Category of ‘Public’ as they fulfil the conditions
set out under Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.”

“Resolved further that necessary approval of shareholders and application(s) be made by the
Company to the Stock Exchanges and/or to any other authority for their approval, as may be
necessary to give effect to the above mentioned re-classification and that any one of the Directors of
the Company or Mr. Bhavin Desai, Company Secretary or Mr. Bhavesh Jingar, Deputy Company
Secretary of the Company be and are hereby severally authorised to sign applications, papers,
documents etc. and to do all such acts, deeds, matters and things as it may, in their absolute
discretion, deem necessary or desirable in order to give effect to the above resolution.”

“Resolved further that certified true copy of the above resolution be given to the Stock Exchanges
under the signature of any one of the Directors or Mr. Bhavin Desai, Company Secretary or Mr.
Bhavesh Jingar, Deputy Company Secretary of the Company and that they be requested to act
thereon.”

Certified True Copy

For Gujarat Fluorochemicals Limited

Digialy signed by
BHAVIN g v s
VIPIN DESA Oate:20230207

Bhavin Desai
Company Secretary
FCS: 7952

An NO}(GFL Group Company
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Telephone +91 2678 248153, Fax +91 2678 248153
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EMISTRY

NOTICE OF POSTAL BALLOT
[Pursuant to Section 110 of the Companies Act, 2013 read with Rule 20 and 22
of the Companies (Management and Administration) Rules, 2014]

Notice is hereby given that the resolutions set out below are proposed to be passed by the Members of
Gujarat Fluorochemicals Limited (“the Company”) by means of Postal Ballot, only by way of remote e-
voting process (“e-voting”), pursuant to Section 110 of the Companies Act, 2013 (“the Act”), Rule 20, 22
of the Companies (Management and Administration) Rules, 2014 (“the Rules”) and other applicable
provisions of the Act and the Rules, General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated
April 13, 2020, read with other relevant circulars, including and General Circular No. 3/2022 dated May
5, 2022, and General Circular No. 10/2022 & 11/2022 dated December 28, 2022 issued by the Ministry
of Corporate Affairs (“MCA Circulars”), Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), Secretarial Standard on General Meetings
(“SS-2") issued by the Institute of Company Secretaries of India and other applicable laws, rules and
regulations (including any statutory modification or re-enactment thereof for the time being in force
and as amended from time to time.

The Statement pursuant to Section 102(1) and other applicable provisions of the Act read with the Rules
setting out all material facts relating to the resolution mentioned in this Postal Ballot Notice is annexed
hereto.

The Board of Directors has appointed M/s. Samdani Shah & Kabra, Practicing Company Secretary as
Scrutinizer for conducting the Postal Ballot, through the e-voting process, in a fair and transparent
manner. The Scrutinizer’s decision on the validity of the Postal Ballot shall be final.

The Company has engaged the services of National Securities Depository Limited (“NSDL”) for the
purpose of providing remote e-voting facility to all its Members.

In accordance with the MCA Circulars, Members can vote only through the remote e-voting process.
Accordingly, the Company is pleased to provide remote e-voting facility to all its Members to cast their
votes electronically. Members are requested to read the instructions in the Notes in this Postal Ballot
Notice so as to cast their vote electronically not later than 5:00 p.m. IST on Saturday, 11th March, 2023
(the last day to cast vote electronically) to be eligible for being considered. The Resolution will be
deemed to have been passed on the last date of e-voting i.e. Saturday, 11th March, 2023.

The Scrutinizer will submit his report, after the completion of scrutiny, to the Chairman of the Company
or any person authorized by him. The results of the Postal Ballot/e-voting along with Scrutinizer’s
Report shall be displayed on the Company’s website www.gfl.co.in, on the website of NSDL at
www.evoting.nsdl.com and shall also be communicated to the stock exchanges on which the shares of
the Company are listed i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively, within two (2) working days from the
conclusion of remote e-voting i.e. on or before Tuesday, 14th March, 2023.
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SPECIAL BUSINESS:

Item 1

Reclassification of the Promoter and Promoter Group of the Company from Category of
“Promoter”/”Promoter Group” to “Public”

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“Resolved that, pursuant to the recommendation of the Board and subject to the applicable provisions
of Regulation 31A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Including any statutory modifications or re-enactment thereof for the time being in force) and other
applicable provisions and subject to necessary approvals from the Stock Exchanges and other
appropriate statutory authorities as may be required, the consent of the Members be and is hereby
accorded for the reclassification of the status of following persons/entity (hereinafter individually and
jointly referred to as the ‘outgoing promoters’) from “Promoter Group” to the “Public” shareholding of
the Company:

Sr. | Name of Outgoing | Present Category | No. of shares | % to total voting
No. | Persons belonging to the held or share capital
Promoters Group
1. Mr. Pavan Kumar Jain Promoter Group 0 0
2. Ms. Nayantara Jain Promoter Group 0 0
3. Mr. Siddharth Jain Promoter Group 0o 0
4. Mr. Kapoor Chand Jain Promoter Group 0 0
5. Ms. Hem Kumari Promoter Group 0 0
6. Inox Chemicals LLP Promoter Group 0 0
7. Siddho Mal Trading LLP Promoter Group 0 0

“Resolved further that upon receipt of necessary approval(s) for reclassification for the aforementioned
outgoing Persons belonging to the Promoters Group, the Company shall effect such re-classification in
the statement of Shareholding Pattern of the Company under Regulation 31A of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as applicable, in compliance to Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 and other
applicable provisions for the time being in force.”

“Resolved further that any one of the Directors, Mr. Bhavin Desai, Company Secretary and Mr. Bhavesh
Jingar, Deputy Company Secretary of the Company, be and are hereby severally authorised to intimate
Stock Exchanges post Members approval, and to submit a reclassification application to the Stock
Exchanges within the permitted time, and thereby execute all such documents, instruments, papers and
writings etc., on behalf of the Company, as may be required from time to time and to do all such acts
and deeds as may be necessary to give effect to this resolution.”

Item 2

Re-appointment of Mr. Sanath Kumar Muppirala (DIN: 0842 0) as Whole-time
Director of the Company"

To consider and, if thought fit, to pass, the following resolution as an Ordinary Resolution:
“Resolved that pursuant to the provisions of Sections 196, 197, 203 read with Schedule V and all other

applicable provisions, if any, of the Companies Act, 2013 and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 and the applicable provisions of the Securities and
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Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), Mr.
Sanath Kumar Muppirala (DIN: 08425540), be and is hereby re-appointed, as Whole-time Director of
the Company for a further period of one year commencing from 28t April, 2023 to 27t April,2024
on a remuneration of Rs 175 lakhs per annum (the remuneration is to be bifurcated by way of salary,
allowances, performance pay and perquisites as per the rules and regulations of the Company), subject

to the same not exceeding limits specified under Schedule V of the Companies Act, 2013 or any statutory
modification(s) thereof.

EMISTRY

“Resolved further that the Board of Directors (including its Committee thereof) or the Company
Secretary of the Company, be and are hereby authorized to do all such acts, deeds, matters and things
as may be considered necessary, desirable or expedient to give effect to this Resolution.”

Item 3

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“Resolved That pursuant to the provisions of Sections 196, 197, 203 read with Schedule V and all other
applicable provisions, if any, of the Companies Act, 2013 and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 and the applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), Mr.
Niraj Agnihotri (DIN: 09204198), be and is hereby re-appointed, as Whole-time Director of the
Company for a further period of one year commencing from o1st July, 2023 to 3ot June, 2024 on
a remuneration of Rs. 210 lakhs per annum (the remuneration is to be bifurcated by way of salary,
allowances, performance pay and perquisites as per the rules and regulations of the Company), subject
to the same not exceeding limits specified under Schedule V of the Companies Act, 2013 or any statutory
modification(s) thereof”.

“Resolved Further That the Board of Directors (including its Committee thereof) or the Company

Secretary of the Company, be and are hereby authorized to do all such acts, deeds, matters and things
as may be considered necessary, desirable, or expedient to give effect to this resolution.”

By order of the Board of Directors

Sd/-
Date: o7th February, 2023 Bhavin Desai
Place: Vadodara Company Secretary
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NOTES:

1.

10.

A Statement pursuant to Section 102(1) of the Act read with the Rules, setting out all material
facts relating to the resolution mentioned in this Postal Ballot Notice is attached.

In compliance with the MCA Circulars, this Postal Ballot Notice is being sent only by electronic
mode to those Members whose names appear on the Register of Members / List of Beneficial
Owners as on 03¢ February, 2023 (“Cut-Off Date”) received from the Depositories and
whose e-mail address is registered with the Company/RTA/Depositories.

This Postal Ballot Notice will also be available on the Company's website at www.gfl.co.in,
websites of the Stock Exchanges that is, BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com respectively, and on the website of
NSDL at www.evoting.nsdl.com.

In compliance with the provisions of Sections 108 and 110 of the Act and the Rules made
thereunder, Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), MCA Circulars and SEBI circular no.
SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 in relation to e-voting
Facility provided by Listed Entities, SS-2 and any amendments thereto, the Company is
providing the facility to the Members to exercise their right to vote on the proposed resolution
electronically. The Company has engaged the services of NSDL to provide remote e-voting
facility to its Members. The instructions for e-voting are provided as part of this Postal Ballot
Notice which the Members are requested to read carefully before casting their vote.

Voting rights of the Members shall be in proportion to the shares held by them in the paid-up
equity share capital of the Company as on Cut-off date.

Members would be able to cast their votes and convey their assent or dissent to the proposed
resolution only through the remote e-voting process. Members whose names appear on the
Register of Members / List of Beneficial Owners as on the Cut-Off Date will only be considered
eligible for the purpose of e-voting. A person who becomes a member after the Cut-Off Date
should treat this notice for information purpose only.

The remote e-voting period commences from 9.00 a.m. (IST) on Friday, 10t
February, 2023 and ends at 5.00 p.m. (IST) on Saturday, 11t March, 2023. The
remote e-voting will not be allowed beyond the aforesaid date and time and the remote e-voting
module shall be forthwith disabled by NDSL upon expiry of the aforesaid period. Once the vote
on the resolution is cast by the Member, he/she shall not be allowed to change it subsequently.

Institutional / Corporate Members shall be entitled to vote through their authorized
representatives. Institutional / Corporate Members are requested to send a proof of
authorisation (Board Resolution/Power of Attorney/Authority Letter etc.) in favour of their
authorized representatives by sending an email to the Company at bvdesai@gfl.co.in, not later
than 5.00 p.m. on 11th March, 2023. Also, a scanned copy of the proof of authorisation,
should be uploaded in PDF format in the NSDL e-Voting system for the scrutinizer to verify
the same.

The Resolution, if passed by requisite majority, will be deemed to have been
passed on the last date of e-voting i.e. 11th March, 2023.

The documents referred to in this Postal Ballot Notice and the Explanatory Statement will be
available for inspection electronically until last date of remote e-voting. Members seeking to
inspect the same can send an email from their registered email, to the Company at
bvdesai@gfl.co.in.
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INFORMATION AND INSTRUCTIONS RELATING TO E-VOTING:

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned

below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat

mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are advised to update
their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual ~  Shareholders 1. Existing IDeAS user can visit the e-Services website of
holding securities in demat NSDL Viz. https://eservices.nsdl.com either on a Personal
mode with NSDL.

Computer or on a mobile. On the e-Services home page click
on the “Beneficial Owner” icon under “Login” which is
available under ‘IDeAS’ section , this will prompt you to
enter your existing User ID and Password. After successful
authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting”
under e-Voting services and you will be able to see e-Voting
page. Click on company name or e-Voting service
provider i.e. NSDL and you will be re-directed to e-Voting
website of NSDL for casting your vote during the remote e-
Voting period.

If you are not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’
section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you
will be redirected to NSDL Depository site wherein you can
see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be redirected to
e-Voting website of NSDL for casting your vote during the
remote e-Voting period.
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Shareholders/Members can also download NSDL Mobile
App “NSDL Speede” facility by scanning the QR code
mentioned below for seamless voting experience.

NSDL Mobile App is available on

.’ App Store ' Google Play

Individual Shareholders
holding securities in demat
mode with CDSL

1)

2)

3)

)

Users who have opted for CDSL Easi / Easiest facility, can
login through their existing user id and password.
Option will be made available to reach e-Voting page without
any further authentication. The users to login Easi / Easiest
are requested to visit CDSL website www.cdslindia.com and
click on login icon & New System Myeasi Tab and then user
your existing my easi username & password.

After successful login the Easi / Easiest user will be able to
see the e-Voting option for eligible companies where the
evoting is in progress as per the information provided by
company. On clicking the evoting option, the user will be
able to see e-Voting page of the e-Voting service provider for
casting your vote during the remote e-Voting period.
Additionally, there is also links provided to access the system
of all e-Voting Service Providers, so that the user can visit the
e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to
register is available at CDSL website www.cdslindia.com and
click on login & New System Myeasi Tab and then click on
registration option.

Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-
Voting link available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to
see the e-Voting option where the evoting is in progress and
also able to directly access the system of all e-Voting Service
Providers.
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Individual Shareholders | You can also login using the login credentials of your demat account
(holding securities in demat | through your Depository Participant registered with NSDL/CDSL for
mode) login through their | e-Voting facility. upon logging in, you will be able to see e-Voting
depository participants option. Click on e-Voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication,
wherein you can see e-Voting feature. Click on company name or e-
Voting service provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the remote e-
Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL

Login type Helpdesk details

Individual Shareholders holding | Members facing any technical issue in login can contact
securities in demat mode with NSDL | NSDL helpdesk by sending a request at evoting@nsdl.co.in
or call at toll free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding | Members facing any technical issue in login can contact
securities in demat mode with CDSL CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll free no.
1800 22 55 33

B) Login Method for shareholders other than Individual shareholders holding securities
in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to Step 2
i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat | Your User ID is:
(NSDL or CDSL) or Physical
a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client
account with NSDL. D

For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
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b) For Members who hold shares in demat
account with CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary ID is

jo¥¥FKXKXXKKXXXX then your user ID is
12**************

¢) For Members holding shares in Physical
Form.

EVEN Number followed by Folio Number
registered with the company

Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can user your existing password to
login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password’ which was communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’ and the system will force you to change
your password.

¢) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email sent to
you from NSDL from your mailbox. Open the email and open the attachment i.e. a
.pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client
ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for
shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial
password’.

If your email ID is not registered, please follow steps mentioned below in process
for those shareholders whose email ids are not registered.

(ii)

If you are unable to retrieve or have not received the “ Initial password” or have forgotten your
password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

¢) Ifyou are still unable to get the password by aforesaid two options, you can send a request
at evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN,
your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on
the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check

box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you
are holding shares and whose voting cycle.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting
period.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number
of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.
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6. You can also take the printout of the votes cast by you by clicking on the print option on the

confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to
the Scrutinizer by e-mail to samdanics@gmail.com with a copy marked to evoting@nsdl.co.in.
Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their
Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board
Resolution / Authority Letter" displayed under "e-Voting" tab in their login.

It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon
five unsuccessful attempts to key in the correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44 30 or send a
request to (Name of NSDL Official) at evoting@nsd]l.co.in

Process for those shareholders whose email ids are not registered with the depositories
for procuring user id and password and registration of e mail ids for e-voting for the
resolutions set out in this notice.

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of Aadhar Card) by email to (Company email id).

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to
(Company email id). If you are an Individual shareholders holding securities in demat mode, you
are requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting
for Individual shareholders holding securities in demat mode.

Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user
id and password for e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 READ
WITH RULE 22 OF THE COMPANIES (MANAGEMENT AND ADMINISTRATION)
RULES, 2014

Item 1
The Board at its Meeting held on 13May2022 had approved the requests received from following

persons belonging Promoter Group of the Company seeking reclassification from the category of
“Promoter Group” to “Public”:

Sr. | Name of Outgoing | Present Category | No of shares % to total
No. | Persons belonging to held voting or share
the Promoters Group capital

1. Mr. Pavan Kumar Jain Promoter Group 0 0

2. | Ms. Nayantara Jain Promoter Group 0 0

3. | Mr. Siddharth Jain Promoter Group 0 0

4. | Mr. Kapoor Chand Jain Promoter Group 0 0

5. | Ms. Hem Kumari Promoter Group 0 0

6. | Inox Chemicals LLP Promoter Group 0 0

7. | Siddho Mal Trading LLP Promoter Group 0 0

Subsequently, the Company had filed an application on 23rd May, 2022 with the Stock Exchanges
seeking their approval. However, the Stock Exchanges have advised the Company to seek approval of
the Shareholders since above mentioned persons hold directly or indirectly more than 1% of the total
share capital of the Company with their relatives and/or through above mentioned companies/LLPs
though, they have signed Memorandum of Oral Family Settlement and separated in their
businesses/companies held through shareholding of various companies/LLPs and hence, to comply
with the requirements of Regulation 31A of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"), the fresh requests have been received from the following
persons seeking their reclassification from the Category of “Promoter Group” to “Public”.

Sr. | Name of Outgoing | Present Category | No of shares % to total
No. | Persons belonging to held voting or share
the Promoters Group capital

1. Mr. Pavan Kumar Jain Promoter Group 0 0

2. | Ms. Nayantara Jain Promoter Group 0 0

3. | Mr. Siddharth Jain Promoter Group 0 0

4. | Mr. Kapoor Chand Jain Promoter Group 0 0

5. | Ms. Hem Kumari Promoter Group 0 0

6. | Inox Chemicals LLP Promoter Group 0 0

7. | Siddho Mal Trading LLP Promoter Group 0 0

Further, as per Regulation 31A of Listing Regulations, sets out the conditions to be satisfied for seeking
reclassification. As per the said Regulation, the Promoter Group Members seeking re-classification and
persons related to the promoters seeking re-classification shall not inter alia:-

a) together, hold more than ten percent of the total voting rights in the listed entity;

b) exercise control over the affairs of the listed entity directly or indirectly;

¢) berepresented on the board of directors of the listed entity;

d) act as a key managerial person in the listed entity;

e) Subsequent to reclassification the promoters seeking reclassification shall continue to comply
with conditions specified under (a) and (b) above in perpetuity and with conditions specified
under (d) and (e) above for a period not less than three years from date of reclassification.
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The said Regulations stipulates that in case of breach of the conditions as set out hereinabove, such
persons will automatically be reclassified as a Promoter Group of the Company.

EMISTRY

The Board at its Meeting held on o7th February, 2023 has considered and approved the fresh request
letters received from the outgoing Persons belonging Promoter Group of the Company seeking
reclassification from the category of “Promoter Group” to “Public” subject to the approval of the
Shareholders and Stock Exchanges.

As per the provisions of Regulation 31A of Listing Regulations, the relatives of the persons above named
shall not be entitled to vote on the above Resolution.

The Directors recommend the Resolution of the Notice for approval of the Members by way of an
Ordinary Resolution.

None of the Directors of the Company is concerned or interested in the proposed Resolution except Mr.
Vivek Kumar Jain and Mr. Devendra Kumar Jain or their relatives to the extent of their shareholding,
in the Company.

Item 2

The Board of Directors of the Company at its Meeting held on o7t February, 2023, based on the
recommendation of the Nomination and Remuneration Committee (NRC), had approved the re-
appointment of Mr. Sanath Kumar Muppirala (DIN: 08425540) as a Whole-Time Director of the
Company for a further period of one year i.e., from 28t April, 2023 to 27t April, 2024 subject to the
approval of the Members at the General Meeting.

Mr. Sanath Kumar Muppirala, is a Chemical Engineer from SV University, Tirupati, and has over 35
years of experience in Manufacturing, Strategic planning and commencing of Petrochemicals Plants.
Considering his contribution towards Company, the Nomination and Remuneration (NRC) Committee
had recommended his re-appointment for further period of one year with the remuneration mentioned
in the Resolution. The Board, based on the recommendation of NRC Committee, is the opinion that the
services of Mr. Sanath Kumar Muppirala (DIN: 08425540) as a Whole-Time Director of the Company
for further period of one year with effect from 28t April, 2023 to 27t April, 2024 should be available to
the Company subject to the approval of the Members at the General Meeting of the Company.

In compliance of Section 196, 197,203 read with Schedule V of the Act and Rules framed thereunder,
the re-appointment of Mr. Sanath Kumar Muppirala as Whole-time Director of the Company for a
period of one year with effect from 28t April, 2023 is being placed before the Members for their
approval.

Brief profile of Mr. Sanath Kumar Muppirala, nature of his experience in specific functional areas and
other information as required to be provided under the Secretarial Standard — 2 and Regulation 36 (3)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations)
in respect of re-appointment of Mr. Sanath Kumar Muppirala, are annexed with the Notice.

Mr. Sanath Kumar Muppirala is interested in the resolution set out at Item No. 2 of the Notice with
regard to his re-appointment. The relatives of Mr. Sanath Kumar Muppirala may be deemed interested
in the resolution set out at Item No. 2 of the Notice, to the extent of their shareholding interest, if any,
in the Company.

Save and except the above, none of the other Directors / Key Managerial Personnel of the Company /
their relatives are, in any way, concerned or interested, financially or otherwise, in this resolution.

The Directors recommend the Resolution as stated at Item No. 2 of the Notice for approval of the
Members by way of an Ordinary Resolution.
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Item 3

The Board of Directors of the Company at its Meeting held on o7t February, 2023, based on the
recommendation of the Nomination and Remuneration Committee (NRC), had approved the re-
appointment of Mr. Niraj Agnihotri (DIN: 09204198) as a Whole-Time Director of the Company for a
further period of one year i.e., from o1st July, 2023 to 30t June, 2024 subject to the approval of the
Members at the General Meeting.

Mr. Niraj Agnihotri has done his Bachelor’s in Chemical Engineering from HBTI, Kanpur. He has over
32 years of experience in manufacturing, Plant commencing and operation, New products Validations,
Project Management and Strategic planning. Considering his contribution towards Company, the
Nomination and Remuneration Committee (NRC) had recommended his re-appointment for further
period of one year with the remuneration mentioned in the Resolution. The Board, based on the
recommendation of NRC Committee, is the opinion that the services of Mr. Niraj Agnihotri (DIN:
09204198) as a Whole-time Director of the Company for further period of one year with effect from
from o1st July, 2023 to 30t June, 2024, should be available to the Company subject to the approval of
the Members at the General Meeting of the Company.

In compliance of Section 196, 197, 203 read with Schedule V of the Act and Rules framed thereunder,
the re-appointment of Mr. Niraj Agnihotri as Whole-time Director of the Company for a period of one
year with effect from o1st July, 2023 is being placed before the Members for their approval.

Brief profile of Mr. Niraj Agnihotri, nature of his experience in specific functional areas and other
information as required to be provided under the Secretarial Standard — 2 and Regulation 36 (3) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) in
respect of re-appointment of Mr. Niraj Agnihotri, are annexed with the Notice.

Mr. Niraj Agnihotri is interested in the resolution set out respectively at Item No. 3 of the Notice with
regard to his re-appointment. The relatives of Mr. Niraj Agnihotri may be deemed to be interested in
the resolution set out respectively at Item No. 3 of the Notice, to the extent of their shareholding interest,
if any, in the Company.

Save and except the above, none of the other Directors / Key Managerial Personnel of the Company /
their relatives are, in any way, concerned or interested, financially or otherwise, in this resolution.

The Directors recommend the Resolution as stated at Item No. 3 of the Notice for approval of the
Members by way of an Ordinary Resolution.

By order of the Board of Directors

Sd/-
Date: o7th February, 2023 Bhavin Desai
Place: Vadodara Company Secretary

Page 12 of 13



GUJARAT FLUOROCHEMICALS

ROUGH GREEN CHEMISTRY

an INOYGFL

Annexure

Information as required to be provided under the Secretarial Standard — 2 / Regulation 26(4) and
Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations) in respect of Director being appointed/re-appointed:

Name of Director

Mr. Sanath Kumar Muppirala

Mr. Niraj Agnihotri

Brief Profile Mr. Sanath Kumar Muppirala is | Mr. Niraj Agnihotri is Chemicals Engineer
Chemicals Engineer and has expertise | and has over 32 years of experience in
in various petrochemical plants. Manufacturing, Plant Commissioning &

Operation, New Product Validations,
Project Management and Strategic
Planning.

Date of Birth and Age 04th January, 1963 2nd July, 1967

59 Years

54 Years

Date of first appointment
on the Board

28t April, 2019

orst July, 2021

Directors  Identification | 08425540 09204198
Number
Qualification B. Tech. Chemical Engineer from S.V. | Bachelor’s in Chemical Engineering from

University, Tirupati, Kharagpur

HBTI, Kanpur.

Experience / Expertise in
Specific Functional Area

Mr. Sanath kumar Muppirala has over
35  Years of  Experience in
Petrochemical Plants - in
Manufacturing, Projects, Strategic
planning & Commissioning.

Mr. Niraj Agnihotri has over 32 years of
experience in Manufacturing, Plant
Commissioning & Operation, New Product
Validations, Project Management and
Strategic Planning

Directorship held in other
Companies

Nil

Nil

Membership /
Chairmanship of other
Companies

Nil

Nil

The Number of Meeting of
the Board Attended during
the year

Remuneration last drawn
including sitting fees (Rs.
in Lakhs)

150 p.a.

180 p.a.

Relationship with other
Directors, Manager and
other Key Managerial
Personnel of the Company

None

None

Shareholding in  the

Company

75 Shares

Nil
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