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Date: 30/05/2022 

Manager, 

Bombay Stock Exchange Limited 

25" Floor, P. J. Towers, 

Dalal Street Fort 

Mumbai - 400001, Maharashtra. 

SUB: OUTCOME OF BOARD MEETING HELD ON MONDAY, 30™ MAY, 2022 

REF: GOBLIN INDIA LIMITED (BSE SCRIP CODE - 542850) 

Dear Sir/Ma’am, 

Pursuant to provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, and with reference to the captioned subject, we wish to inform you that the Board of 

Directors of the Company at its meeting held today i.e. Monday, 30" May, 2022, inter-alia, considered 

the following business: , 

1. Approved and took on record the Standalone and Consolidated Audited Financial Results of the 

Company for the half year and year ended as on 31‘ March, 2022 along with Auditors Report thereon. 

The meeting of the Board of Directors commenced at 4:00 a.m. and concluded at 7:00 p.m. 

You are requested to kindly take the same on record. 

Thanking You, 

FOR, GOBLIN INDIA LIMITED 

ik 
FARHAT PATEL 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ACS: 68950 
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Statement of Standalone Audited Financial Statement for the Half-year and year ended 31st March, 2022 

fram 

income 

of Materials Consumed 

of Stock in Trade 

trade 

benofits 

Costs 

& amortisation 

Total 
(loss) before exceptional and extraordinary items and tax 

Items. 

before items and 

ifems 

before tax 

Current tax 

Deferred tax 

(Lose) for the period from continuing operations (IX-x) 

from 

of 

110.44 

110.44 

Diluted   1 The above audited Standalone Financial Results of the company for the half-year and year ended March 31, 2022 as reviewed by the Audit Committee have been approved 
by Board of Directors at meeting held an May 30, 2022, 

2 Figures for half year ended on 31 03.2022 are the balancing figures between the audited figures in respect of the full financial year and unaudited year to date figures upto. 
the half year ended 30th September 2021, 

Previous period/year figures have been regrouped or reclassified wherever necessary 

Place: Ahmedabad 
Date : 30.05.2022 

 



  

GOBLIN INDIA LIMITED 
ist Floor, Camex House, Stadium-Commerce Road, Navrangpura, Anmedabad-380 009. Gujarat, (INDIA) 
Phone : O79 - 26465080 / 40320366, E-mail : info@goblinindia.com Website : www.goblinindia.com CIN : U51100GJ1989PL.C019165 

2G OBLIN 

Statement of Audited Standalone Assets & Liabilities for Gablin India Limited 
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Sr.No. Particular 
As at 31.03.2022 As at 31.03.2021 
Audited | _ Audited 2 Equity and Liabilities 

i/Shareholder's funds 
" Share Capital 

1044.39 1044.39 Reserves & Surplus 
1243.82 1403.70 Money received against share warrants 

0 0 
Total shareholder's fund 2288,21 2448.09 2|Share application money pending allotment 

0 0 3/Deferred government grants 
0 G 4/Minority interest 
o 0 5}Non-current liabilities 

Long term borrowings 
1884.67 942.05 Deferred tax liabilities (net) 

0 0 Foreign currency monetry item translation difference liability account 6 0 Other long-term liabilities 
0 0 Long-term provisions 
0 0 

Total non-current liabilities 1884.67 942.05 6] Current liabilities 
Short-term borrowings 

599.99 994.9 Trade Payables 

(A) Total outstanding dues of micro enterprises and small enterprises 
0 0 (8) Total outstanding dues of creditiors other than micro enterprises and snail enterprises 348.12 465.87 Other current liabilities 

70.31 " 189.25 Short-term provisions 
85.83 86.12 

Total current liabilities 1104.25 1736.14 
Total equity and liabilities 5277.13 5126.28 Assets 

1)Non-current assests 
(i) Fixed assets 

Tangible assets 
143,53 183.43 Producing properties 

0 0 Intangible assets 
9 0 Preproducing properties 
0 0 Tangible assets capital work-in-progress 
0 Q Intangible assets under development or work-in-progress 
0 0 

Total fixed assets 143.53 183.43 (ii) Non-current investments 
429.19 329.19 (iii) Deferred tax assets (net) 
13.37 19,26 (iv) Foreign currency monetry item translation difference asset account 

0 0 (v) Long-term loans and advances 
18,94 12.94 (vi) Other non-current assets 

0 0 
Total non-current assets 505.03 550.82 2) Current assets 

Current investments 
0 0 Inventories 

1200.14 1513.13 Trade receivables 
1997.96 . 2388.52 Cash and cash equivalents 

13.03 15.66 Bank balance other than cash and cash equivalents 
9 0 Short-term loans and advances 

974.67 , 19.3 Other current assets 
586.3 633.85 

Total current assets 4772.1 4575.46 
Total Assets 5277.13 5126.28       

Place : Ahmedabad 

Date : 30.05.2022 

  

Managing Director 

DIN :02313049
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Statement of Audited Standalone Cash Flows for Half-Year and Year Ended March 31, 2022 of Goblin India Limited 

Amount in Rs. lakhs 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

    

Year Ended Year Ended 
Sr.No. [Particulars 31st March, 2022 31st March, 2021 

(Audited) (Audited) 
1 CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit (Loss) As per Profit & Loss Account -190.48 -193.26 
A. Tax and Extra-Ordinary Item 

a) Amt Transferred to Reserve 
0.00 

b) Income Tax 
0.00 

¢) Deferred Tax 

Net Profit (Loss) before tax 
-193.26 

B. Adjustments for Non cash and Non Operating Items 
a) Depreciation 27.82 42.18 

b) Interest Expense 197.81 217.18 
C) Loss on Sales of Car -14.16 0.19 

Operating profit(loss) before working capital changes 21.00 66.29 
Gi Changes in Working Capital 
a) Decrease/(Increase) in Inventory 317.99 

b) Decrease/(Increase) in Trade Receivables 390.56 322.47 
c) Decrease/(Increase) in Other Current Assets -907.47 0.00 
d) (Decrease)/Increase in Other Current liabilities -85.86 . -896.72 e) (Decrease)/Increase in Short Term Borrowings -546,38 248.65 

Net Cash Flow before tax and extra ordinary item -810.17 -259.31 
Less: Direct Taxes Paid 

. 0.00 
Less: Extraordinary Items -36.48 0.00 
Net Cash Flow from Operating Activities -773.69 ; -259.31 

2 CASH FLOW FROM INVESTING ACTIVITIES: 
a] Acquisition of Fixed Assets -1.34 -1.96 
b} Investment in Property 

2.45 
c} Loans and Advances Given 

1,70 
d) Sale of Fixed Assets 27.58 

Net Cash Flow from Investing Activities 26.24 1.89 
3 CASH FLOW FROM FINANCING ACTIVITIES: 

a) Long Term Borrowing 942.62 407.12 
b) Interest and finance cost -197.81 -217.18 
c) Shares Issued 

0.00 
d) Earlier Year Tax Adjustment 

-1.87 
Net Cash Flow from Financing Activities 744,81 188.07 

Net Increase in Cash and Equivalent. -2.64 : -69,36 
Cash And Cash Equivalents as at the Beginning of the year 15.67 85.03 
Cash And Cash Equivalents as at the Closing of the year 13.03 15.67       

  
Place : Ahmedabad 

Date : 30.05.2022 

onto Seer Goblin India Limited 

  

Managing Director 

DIN :02313049
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Statement of Consolidated Audited Financial Statement for the Half-year and year ended 31st March, 2022 

‘Year 

Audited Unaudited Audited 
Revenue from 1125. 75 

Income t 

Total Revenue {I + 

of Materials Consumed 

of inT 

in Inventories of finished goods, work-in-progress and stock 

trade 

benefits 

amortisation 

Total 

/ (loss) before exceptional and extraordinary items and tax 

and tax 

before tax 

‘ax ‘ 

Current tax 

Deferred tax 

  
of 

from 

Profit for 

Income for 

Share 

Basic 

Diluted 

Notes:- ‘ 
af: 

2 
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Place : Ahmedabad 

anaging Director “~ * 
Date : 30th May, 2022 DIN :02313049
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Statement of Audited Consolidated Assets & Liabilities for Goblin India Limited 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            
  

(Rs. In Lakhs) 

Sr.No. [Particular As at 31.03.2022 As at 31.03.2021 

Audited _ hides aera 
Equity and Liabilities ‘ 

1|Shareholder's funds 

Share Capital 1044.39 1044.39 
Reserves & Surplus 1393.89 1538.96 

Money received against share warrants 0 0 

Total shareholder's fund 2438.28 2583.35 

2)Share application money pending allotment 0 0 

3|Deferred government grants o 0 

4iMinority interest 0 0 

5]Non-current liabilities 

Long term borrowings 2153.00 1241.75 

Deferred tax liabilities (net) 0 0 

Foreign currency monetry item translation difference liability account 0 0 
Other long-term liabilities 0 0 

Long-term provisions Oo 0 

Total noan-current liabilities 2153.00) . 1241.75 

6[Current liabilities 

Short-term borrowings 599.99 994.90 

Trade Payables 

(A) Total outstanding dues of micro enterprises and small enterprises 0 ‘ 0 

(B) Total outstanding dues of creditiors other than micro enterprises and snall enterprises 509.74 695.65 

Other current liabilities 80.22) * 209.87 
Short-term provisions 85.82 86.11 

Total current liabilities 1275.77 1986.53 

Total equity and liabilities 5867.05 5811.63 
Assets 

1j/Non-current assests 

(i) Fixed assets 

Tangible assets 144.10 184.11 
Producing properties 0 QO 
Intangible assets 0 0 

Tangible assets capital work-in-progress 0 0 
Intangible assets under development or work-in-progress 0 0 

Total fixed assets 144,10] 184,11 
(ii) Non-current investments 250.00 250.00 
(iil) Deferred tax assets (net) 13.37 19.26 

(iv) Foreign currency monetry item translation difference asset account oT * 0 

(v) Long-term loans and advances 42.72 43.09 

Total non-current assets 450.19 496.46 

2) Current assets 

Current investments 0 , 0 
Inventories 1782.77 2182.15 

Trade receivables 2023.86 i 2422.74 ‘ 
Cash and cash equivalents 23,22 27.95 

Bank balance other than cash and cash equivalents 0 0 
Short-term loans and advances 985,32 30.97 

Other current assets 601.69 651.36 

Total current assets 5416.86 §315.17 

Total Assets 5867.05 5811.63 
. ——— 

NDS, For Goblin india Lifnited £5" 

Place: Ahmedabad 

Date: 30th May, 2022 
   

DIN :02313049
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Statement of Audited Consolidated Cash Flows for Half-Year Ended and Year Ended March 31, 2022 of Goblin India Limited 

Particulars 

Net Profit (Loss) As 

‘ax and Extra-Ord 

Income Tax 

Net Profit (Loss) before tax 

for Non cash and Non 

ion 

Interest 

Cu Translation 

Profit) on Sale of Car 

loss) before 

in W 

Decr {ncre 

Decrease/(|Incre 

! 

Decrease 

Cash Flow before tax and extra 

: Direct Taxes Paid 

: Extraordinary Items 

rom 

n of Fixed Assets 

Sales of Assets 

ns and Advances Given 

nvestment in Pro 

Term 

nterest and finance cost 

Year Tax 

rlier Year Ad 

et Flow from Fina 

Net Increase in 

Cash And Cash E 

Cash Cash Equivalents as at 

Place : Ahmedabad 

Date : 30th May, 2022 

in Trade Receivables 

in Other Current Assets 

in Other Current liabilities 

Profit & Loss Account 

item 

in 

ear Ended 

31st March, 2022 Ast March, 2021 

-190. 

0. 

294.1 

-811 

0. 

202 

-302.88 

0. 

0.00 

-302.88 

-1.96 

0.00 

0.88 

1,08 

449.08 

-217.18 

2.34 

-1,87 

45 232.37 

“4. -71.78 

27.95 99.73 

23,22 27.95   Manojkumar Choukhany 

Managing Durector 

DIN :02313049 
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Independent Auditor's Review Report on the half yearly and Year -to-date Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended from time to time. 

REVIEW REPORT 

TO BOARD OF DIRECTORS OF 
GOBLIN INDIA LIMITED 

Report on audited Standalone Financial Results 

Opinion 

We have reviewed the accompanying statement of Standalone audited financial 
Results of GOBLIN INDIA LIMITED ("the Company’) for the year ended 315t March 2022 
("the standalone financial results") attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('" Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us these standalone financial results: 

|. Are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard: and 

ll. Give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other 
accounting principles generally accepted in India of the net loss and other 
financial information for the year ended 31st March 2022. 

Basis for Qualified Opinion 

1. Trade Receivables 

The Company's Trade Receivables are carried in the Balance Sheet at Rs. 
19.98 crores, out the same, Trade Receivables outstanding for more than two 
years amounts fo Rs. 6.93 crores. Management has assessed that: no 

 



  

‘adjustments are required for carrying value of aforesaid balances which is not 
in accordance with the requirements of AS 29 ' Provisions, Contingent 
Liabilities and Contingent Assets’. Consequently, in the absence of sufficient 
appropriate audit evidence to support the Management's contention of 
recoverability of these balances, we are unable to comment upon the 
adjustments if any, that are required to the carrying value of aforesaid 
balances and consequential impact if any on the accompanying standalone 
financial results. 

2. Inventories 

The Company generally follows AS - 2 and value the inventory at cost or 
realizable value whichever is lower. However, the closing stock of Rs. 12 crores 
include slow-moving stock of Rs. 2 crores which is valued at cost and needs 
to be valued at NRV. Management has assessed that; no adjustments are 
required for carrying value of inventories, which is not in accordance with the 
requirements of AS 2' Valuation of Inventories'. Consequently, in the absence 
of sufficient appropriate audit evidence to support the Management's 
contention of valuation of such inventories, we are unable to comment upon 
the adjustments if any, that are required consequential impact if any on the 
accompanying standalone financial results. 

3. Borrowings 

For the year ending on 31s! March ,2022, the company has continued its 
practice of not making any provision of interest on loans from banks 
(excluding on the settlement entered with respective NBFCs for specific 
loans). Had the company made the provision of interest on loans from banks 
for the year ended on 315! March, 2022, the profit for the year would have 
been lower and current liabilities would have been higher to that extent. 

Management's and Board of Directors' Responsibilities for the Standalone Financial 
Results 

These standalone financial results have been prepared on the basis of the 
condensed standalone interim financial statements. The Company's Management 
and Board of Directors are responsible for the preparation and presentation of these 
standalone financial results that give a true and fair view of the net profit/loss and 
other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, ' Interim Financial Reporting’ 

SEAM Nie (OOR Ss 

 



prescribed under Section 133 of the Act and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone financial results that 

give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the standalone financial results, the Management and the Board of 

Directors are responsible for assessing the Company's ability to continue as a going 

concer, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to 

do so, 

The Board of Directors is also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 

financial results as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also 

 



« Identify and assess the risks of material misstatement of the standalone 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 

suffictent and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the 

company's internal control. 

e Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 

Management and Board of Directors. 

e Conclude on the appropriateness of the Management and Board of 

Directors’ use of the going concern basis of accounting and, based on the 

audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability 

to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related 

disclosures in the standalone financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a 
going concern. 

e Evaluate the overall presentation, structure and content of the standalone 

financial results, including the disclosures, and whether the standalone 

financial results represent the underlying transactions and events in a manner 

that achieves fair presentation. 

e We communicate with those charged with governance regarding, among 

other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we 

identify during our audit. 

 



# We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding independence, 

and to communicate with them all relationships and other matters that may 

reasdnably be thought to bear on our independence, and where applicable, 

related safeguards. 

For O R Maloo & Co. 

(Chartered Accountants) 

FRN: 135561W 

CA Omkar Maloo 

(Partner) Date: 30/05/2022 

M. No.: 044074 Place: Anmedabad 

UDIN: 22 O44YOFU ATVKOTI YOR, 
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Independent Auditor's Review Report on the half yearly and Year -to-date 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended from time to time. 

REVIEW REPORT 

TO BOARD OF DIRECTORS OF 

GOBLIN INDIA LIMITED 

Report on audited Consolidated Financial Results 

Opinion 

We have reviewed the accompanying statement of Consolidated audited financial 

Results of GOBLIN INDIA LIMITED ("the Company’) for the year ended 315! March:2022 

("the Consolidated financial results") attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the Securities and 

Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (" Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 

given to us these Consolidated financial results: 

|. Are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

ll. Give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other 

accounting principles generally accepted in India of the net loss and other 

financial information for the year ended 31st March 2022. 

Ill. Includes the results of Goblin France, a wholly owned foreign subsidiary. 
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Basis for Qualified Opinion 

1. Trade Receivables 

The Company's Trade Receivables are carried in the Balance Sheet at Rs. 

20.24 crores, out the same, Trade Receivables outstanding for more than two 

years amounts to Rs. 6.93 crores. Management has assessed that; no 

adjustments are required for carrying value of aforesaid balances which is not 

in accordance with the requirements of AS 29 ' Provisions, Contingent 

Liabilities and Contingent Assets’. Consequently, in the absence of sufficient 

appropriate audit evidence to support the Management's contention of 

recoverability of these balances, we are unable to comment upon the 

adjustments if any, that are required to the carrying value of aforesaid 

balances and consequential impact if any on the accompanying 

Consolidated financial results. 

2. Inventories 

The Company generally follows AS - 2 and value the inventory at cost or 

realizable value whichever is lower. However, the closing stock of Rs. 17.83 

crores include slow-moving stock of Rs. 2 crores which is valued at cost and 

needs to be valued at NRV. Management has assessed that; no adjustments 

are required for carrying value of inventories, which is not in accordance with 

the requirements of AS 2 ' Valuation of Inventories’. Consequently, in the 

absence of sufficient appropriate audit evidence to support the 

Management's contention of valuation of such inventories, we are unable to 

comment upon the adjustments if any, that are required consequential 

impact if any on the accompanying Consolidated financial results. 

3. Borrowings 

For the year ending on 31% March, 2022, the company has continued its 

practice of not making any provision of interest on loans from banks 

(excluding on the settlement entered with respective NBFCs for specific 

loans). Had the company made the provision of interest on loans from banks 

for the year ended on 315 March, 2022, the profit for the year would have 

been lower and current liabilities would have been higher to that extent. 

 



Managements’ and Board of Directors’ Responsibilities for the Consolidated 

Financial Results 

These Consolidated financial results have been prepared on the basis of the 

condensed Consolidated interim financial statements. The Company's 

Management and Board of Directors are responsible for the preparation and 

presentation of these Consolidated financial results that give a true and fair view of 

the net profit/loss and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 

34, ' Interim Financial Reporting’ prescribed under Section 133 of the Act and other 

accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the 

Consolidated financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the Consolidated financial results, the Management and the Board of 

Directors are responsible for assessing the Company's ability to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors is also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the 

Consolidated financial results as a whole are free from material misstatement, 

whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 

 



considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these 

Consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also 

e identify and assess the risks of material misstatement of the Consolidated 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the 

company's internal control. 

e Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Management and Board of Directors. 

e Conclude on the appropriateness of the Management and Board of 

Directors' use of the going concern basis of accounting and, based on the 

audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability 

to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related 

disclosures in the Consolidated financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a 

going concern. 

e Evaluate the overall presentation, structure and content of the Consolidated 

financial results, including thes disclosures, and whether the Consolidated 

financial results represent the underlying transactions and events in a manner 

that achieves fair presentation. 

   



e We communicate with those charged with governance regarding, among 

other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we 
identify during our audit. 

e We also provide those charged with governance with a statement that we 
have complied with relevant ethical requirements regarding independence, 

and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

For O R Maloo & Co. 

(Chartered Accountants) 

FRN: 135561W 

CA Omkar Maloo 

(Partner) Date: 30/05/2022 
M. No.: 044074 Place: Ahmedabad 

UDIN: 22OKWLOFLATYV So QGLAS 
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Date: 30 May, 2022 

Manager, 
The Bombay Stock Exchange Limited 25" Floor, P. J. Towers, 
Dalal Street Fort, 
Mumbai — 400001, Maharashtra. 

SUB: DECLARATION PURSUANT TO REGULATION 33(3)(D) OF SEBI (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

REF: GOBLIN INDIA LIMITED (BSE SCRIP CODE; 342850) 

Dear Sir/Ma’a m, 

Pursuant to the Provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended by Notification No. SEBI/LAD- 
NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 
May 27, 2016 issued by the Securities and Exchange Board of India (SEBI); we hereby confirm 
that the Audit Report issued by M/s. O. R. Maloo & Co., Chartered Accountants, Ahmedabad 
i.e. Standalone and Consolidated Audited Financial Results of the Company for the half year 
and year ended on 31 March, 2022 is with a Modified Opinion. The Statement on Impact of 
Audit Qualifications for the Financial Year ended 31% March, 2022 is attached with this letter 
as Annexure-l, 

Kindly take the above in your record, 

Thanking you, 

Yours faithfully, 
FOR, GOBLIN INDIA LIMITED 

FARHAT PATEL 
COMPANY SECRETARY & COMPLIANCE OFFICER ACS: 68950
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E-mail: infsiggoblinindacom Virbshe : wae goblinindia.com Phone : OTR SeeS090 / 40520555, 
AN: USTO0GI1SRSPLOO1Z165 

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 

OPINION) SUBMITTED ALONGWITH STANDALONE AND CONSOLIDATED HALF YEARLY AND 
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YEARLY FINANCIAL RESULTS AS ON 31" MARCH, 2022. 

  

  

  

  

  

        

5R.NO. QUALIFIED OPINION MANAGEMENT'S REPLY ON 

: AUDITORS QUALIFIED OPINION 

L. TRADE RECEIVABLES: The | Management has assessed that: ma 

Company's Trade Receivables are | ‘adjustments are required far 
carried in the Balance Sheet at Rs. | carrying value of the said balances. 
19.98 Crores (Standalone Basis) | As per the requirements of AS - 29 

and Rs. 20.24 Crores (Consolidated | ‘Provisions, Contingent Liabilities 

Basis), out the same, Trade | and Contingent Assets’, 

Receivables outstanding for more | Consequently. 
than two years amounts for Rs. 

6.93 Crores. In addition to above, the 

management informed that the 

Trade Receivables outstanding fram 

debtors of Rs. 6.93 Crore for more 

than 2 years are not to be treated a5 

bad debts. As the resulting delay in 
receipt of payment from debtors is 
due to COVID-19 situations and 

circumstances that had impacted 

business. However, they have 

committed ta the management that 

they will make payment within 

; reasonable time-period. 

2. | INVENTORIES: Management has assessed that; no | 
The Company generally follows | adjustments are required for) 

AS - 2 and value the inventory at | carrying value of inventories. The 
cost or Realizable value whichever | management is of the opinion that 

is lower. However, the closing stack | {he Company will sell their slow 

of Rs. 12 Crores (Standalone Basis) | moving stock as per the actual price 

and Rs. 17.83 (Consolidated Basis) | and not at any discounted Price. So 
include slow-moving stock of Rs. 2 | there is no need to value the slow 

Crores which is valued at cost and | moving stock at NRV (Net Realizable 

needs to be valued at NRY. | Value). _ 

La BORROWINGS: The management is of the opinion 
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| provision of interest on loans from 

For the year ending on 31" March, 

2022, the company has continued 

its practice of not making any 

banks (excluding on the settlement 

entered with respective NBFCs for 

specific loans). Had the company 

made the provision of interest on 

loans from banks for the year 

ended on 31" March, 2022, the 

profit for the year would have been 

lower and current liabilities would 

have been higher to that extent.   

that the Company has already 

settled the loan account of NBFCs, 

so there is no need to create any 

provision of interest on loan of 

NBFC, 

  

Yours faithfully, 

FOR, GOBLIN INDIA LIMITED 

ea 
  

FARHAT PATEL 

COMPANY SECRETARY & COMPLIANCE OFFICER 

ACS: 68950 

 


