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No. 201 9/IRCTC/CS/ST. EX/356 February 8,2022

Sub: Submission of the un-audited Financial Results for the quarter and nine months
ended on December 31 ,202'l

Sir/Madam,

Pursuantto Regulation 33 of the SEBI (LODR) Regulations,20'15, the Board of Directors of

the Company in their Board Meeting held on Tuesday, February 8, 2022, inter-alia

considered and approved un-audited Financial Results of the Company for the quarler and

nine months ended on December 31, 2021.

Kindly find enclosed herewith un-audited Financial Results for the quarter and nine months

ended on December 31, 2021.

The meeting commenced at 12:OO P.M. and concluded at3'. {f p.y.

The aforesaid information is also available on the website of the Company i.e.

www.irctc.corn.

This is for your information and record please.

Thanking you,

Yours faithfully,
Railway Catering & Tourism Corporation Limited

Membership No.: FCS: 9199

Encl: As above
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Other Comprehanslve tncorc/(t 6s)lq tic perlod (ilet of Tax)

Companies (lndian AccountinB Standards) Rules, 2015, as amended from time to time.

Soing gradually on track in line with the llftin8 of restrictions as wer€ imposed by the state and central Governments.

control of the company' However, the company has made adeguate provision tor these charges in the Financial y€ar 2020-21.

Pand€mic, the sales assessment by the Company is pendinB.

156'26 Iakhs for the oine months ended 31st D€cember, 2021 whlch have not be€n prcvided ln the books of accounts,

2021 as the same are yet to be decided between the Company and the party.

previous periods/year.

quarter and nine period are not Number otshares used for caliutaim S0OOlakhs.ilotB:

I The BoD have declared an lnterim Dlvidend of Rs.2/- per share{Fac€ value of Rs.2/- per share} for the financial year 2021-22 in their meeting held on 08th February 2022.10 The figurss for the previous periods have been regrouped/reclassified/restated, wher€ver considered necessary/r€quircd.

of thc Board qf Dlrectors

Place : New Delhi

Dat€d : 8th February, 2022

Rslnl Haslr8
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tax, interest anJ inreiiilEiiiiiiffi

1' Assets and Liabilities used in the company's business are not identified to any of the reportabre segments as these are used interchangeabry between segments.

lffilH:::1il;'-t]il::***'v 
not practicable to provide sesmental disclosure retatins toiotat assets and liabilities since a meaninSfut seSresation of the

2'FoltheninemonthsperiodendedDecember3l,2o2oandfortheyearendedMarch,2o2L,segmentresultsincludeincomeunderexceptionalitems 
ofRs.4227.56Lakhs and Rs. 3939.g1 [akhs respectivery which is arocated to various segment resurts as underi

Segment
Catering

Railneer

lntemet Ticketing
Tourism

Place: New Delhi
Dated : 8th February, 2022

Fortheyear Fortheperiod
ended ended

31.03.2021 31.12.2020
( ln Lakhs ( ln Lakhs

840.50 915.90
273.22 u3.84

2,656.55 3,010.30
229.54 727.52

on behaH ofthe Board of Directors

& Manating Dlrector
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901, New Delhi House, 27 Barakhamba Road,
Connaught Place, New Delhi-110001
Tel : +91-11-43156156, 43156100
E-mail : prr.rdg @ prmehra.com/prmaudit @ rediffmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL
STATEMENTS

To the Board of Directors of
lndian Railways Catering and Tourism Corporation Limited
New Delhi

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of lndian
Railways Catering and Tourism Corporation Limited (the "Company")for the quarter ended December
31,2021, (the "Statement") berng submitted by the Company pursuant to the requirements of
Reguiaiiorr 33 oi iire SEtsi (Lisiirrg Obiigaiiorrs arrd Disuicsure Reguirerrrerris) Reguiaiions, 20i5, as
amended.

The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standards 34 "lnterim Financial Reporting" ("lnd AS 3a")
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE)2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substanttally less
in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, except as stated in Para 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement read with
the Notes thereon, prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid lnd As 34 and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of the Regulations
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

VVe oraw attention Io:

Note No.4 regarding representation made to the Railway Board for waiver of fixed haulage and
custody charges for non-operational period of three trains amounting to Rs.2,793 Lakhs till March
31,2021wherein the response is still awaited. However, the Company has made provision forthe
above amount in the books of account as on March 31,2021.

Note No.5 regarding: (a) treatment of catering contracts awarded prior to March 22, 2020 as Zero
period due to pandemic which resulted in neither recognition of income nor accrual of Railways share
payable till November 26,2021 and (b) pending sale-assessment by the Company, enhancement
of license fee w.e.f. 27.11.2021 has not been ascertained & recognised in the financial results.

Note No. 6 regarding waiver sought for shortfall compensation not accepted by certain operators of
PPP Railneer plants amounting to Rs.156.26 Lakhs for g months period ended December 31 , 2Q21

(i)

(ii)

(iii)

H.O.56, Darya Ganj, New Delhi-110002, Tel: O1 1-45325600 'al,r6-cc9

(Rs.221.52 Lakhs till March 31,2021). p"#s
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(iv) Note No. 7 regarding non-provision of charges till December 31,2021for use of lR PRS for online
ticketing by the Company for running 2 private trains as the terms are yet to be agreed with the party.

(v) Railways share of 15% on the revenue earned, from supply of food from base kitchens which are in
the nature of departmentally managed units operated by the Company, of Rs.296 Lakhs for the
financial year ended March 31,2020 was not charged to revenue. Further, pending clarification from
the Railways, share on trains operated under partial unbundling model in previous frnancial years
amounting to Rs.1,849 Lakhs was also not charged to revenue.

(vi) Non-refundable lntegration Charges received from the booking agents have been recognized over
the initial contract period of one to three years whereas, in our opinion, these integration charges
shall be recognized revenue over the contract period (estimated based on past trend of contract life)
rather than accruing the entire amount in the initial period of the contract. The rmpact of the same
on the period under review could not be quantified.

(vii) GST liabilities and input credit balances are subject to reconciliation with the GST returns filed.

(viii) Financial impact is yet to be ascertained by the Company of: (i) large number of legacy debit & credit
balances including those pertaining to the period of transfer of operations from / to the Railways
which are pending for confirmation & reconciliation, (ii) reconciliation issues between transactions
executed through 3rd party applications / po(als and (iii) transaction by transaction matching of
certain bank accounts at internet ticketing.

P.R. Mehra & Co.
Chartered Accountants
Registration No. 000051N

Ashok Malhotra
Partner
Membership No.:082648
U D I N : 27 og 26\ I ft a't ry-q 9 2Y r,

Place: New Delhi
Date: February0B,2022


