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No. 201 9/IRCTC/CS/ST. EX/356 Dated: November 1,2021

Sub: Submission of the un-audited Financial Results for the quarter and half year
ended on September 30,2021

Sir/Madam,

Pursuant to Regulation 33 of the SEBI (LODR) Regulations,2OlS, the Board of Directors of
the Company in their Board Meeting held on Monday, November 1,2021, inter-alia

considered and approved un-audited Financial Results of the Company for the quarter and

half year ended on September 30,2021.

Kindly find enclosed herewith un-audited Financial Results for the quarter and half year

ended on September 30,2021.

The meeting commenced at 12:00 P.M. and concluded att2.Sg p.M.

The aforesaid information is also available on the website of the Company i.e.
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This is for your information and record please.

Thanking you,

Yours faithfully,
For and on
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Encl: As above
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lndian Railway Caterlng & Tourism Corporation timited

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEI\.4BER, 2021

S.No, PARTICUTARS

Amount in { Lakhs

Quarter end€d HalfYear Ended

30.09.2021 30.05.2021 30.@,202( 30.09.2021 30,09.202( 31,03.202

(unaudltedl (unaudltedl (Unaudltedl (Unaudlt€dl (Aur

t, R€venue from operations 40,493.'12 24,336.96 8,855.8s 64,830.68 21,988,99 78,305.03

lt Other lncome 1.612.13 1,457.05 2,016.68 3,069.18 4,531.15 8,563.65

ilt Total Revenue (l+lll 42,105.85 25,794,01 10,872.53 67.899.86 26,520.14 86868.58

of Materlals Consumed 879.r9 s72.14 138,85 1,451,33 473.42 273.60

Purchase of Stock-in-Trade 1,190.48 1,454.95 7il.3r 2,645.43 712.70 3,274,50

chan8es ln lnventorles offlnished goods, work-in-progress and stock-in-

Trade 50.86 (64.07) 158.37 (13.21) 203,90 24!.66

of CaterinE Seryices 2,805.04 x.,903.55 679,47 4,708.69 10,895.s5

Expenses ofT( 3,027.48 895.1 3,916.50 565.04 6.897.90

Manufacturins & Direct Expenses 2,552.77 \,a57.62 7,144.16 4,409.79 6,2'17.4r

Employee beneflt 6,810.01 4.826.5s 5,088.64 11,636.56 10,047.66 20.642.16

Finance costs 21t.89 377,45 133.43 589.34 301.43 814.98

Depreciation and amortization expense 1,182.31 r,722.57 893.55 2,304.88 1.793.30 4,628.42

'ment Loss

other Exp6nses 2,033.62 7.740.27 7,72!.A7 3,773.49 5,O32.42 9.637,22

fotal Exoenses (lV) 20;B7.Os 14,685.25 10y'41,40 35,423.30 29,028.08 64,700.38

t/tl"oss) before exceDtional items and tar (lll - lvl 1,368,80 11,107.76 431.13 32,476,56 (2,s07,941 22,168,30

lxceptional ltems 4,236.85 4,237.90 3.939.81

vlt ,roflt/(Lossl before tax Iv + Vll 21,368.80 77,707;t6 4,667.98 t2,476,56 7,729,96 25.108.11

fax expense:
.Current Year 5,776.s4 2,830.87 1,093.73 8,607.4s 1.093.73 7,452,74

- EarlierYoars 84.28 u,2a 270.72

.Deferred tax (26s.04, 24.43 226.52 (240.611 (2s1.091 (ss9.ool

vil Protlt/(Lo$l AfterTax f rom contlnulng operatlons 15J57.26 8,252.45 3,263.46 24,709,72 803.04 18,943.6r

Other Comprehcnsive lncome

(i) ltems that will not be reclassified to P(ofit or Loss

easurment of post-emplovment ben€fit obligation {500.44 627.27 200.60 126.83 116.86 431.s0

'lncome Tax Effect 125.96 157.88 (50.49 137.92 29.47 (108.61

tx
Total Other comprehenslve lncome/(Lossl for the perlod (t{et ofTax} (374.481 459.39 150.11 94.91 87.45 322.89

x fotal Comprehenslve income/(Loss) for the period 15,482.78 8,721.85 ?,473.57 24,204,63 890.49 19,266.s0

Paid-uo Equitv share Capital (Face value of {10/- each) 15,000.00 16,000.00 16,000.00 16,000.00 16,000.00 16,000,00

Other Equlty 147095.12 177672.25 130,890.51

Earnlng per share {EPS)*

Baslc (\) 5.16 2.O4 15.07 0.50 11.84

Djluted({) 9.91 s.16 2.O4 15.07 0.50 11.84

+EpS for quart€r are not annualised. Numbet of shares used for calculation of EPs/DPS are 1600 lakhs,

Notes;

1 The above results have been approved by the Board of Directors in its me€ting held on 1st November, 2021, The Statutory Auditors have conducted limited roview of the Financial

Results.

2 The Financial Results of the Company have been prepared in accordance with the lndian Accounting Standards (lnd-As) as prescribed undor section 133 of the Companies Act,

2013 read with Companies {lndian Accounting Standards} Rules, 2015, as amended from time to time'

expect any material impact on the carring amount of assets and liabilities. However, ther can be future business uncertainties depending on developments in relation to COVID-

19.Th€ company does not foresee any adve6e impact on the sqpply chains as and when the business is resumed fully wherever tho operations were curtailed or have remain

suspended on account of prcsent pandemlc.

4 The Company hes requested Railway Board to reconsider waiving off the tixed charges (fixed haulage and Custody charges) amounting to t 2,793 Lakhs upto 31st March, 2021 for

non-operational period of three private tEIns consldering it as a force majeure situation, as the lockdowns and restrictions imposed by Government of lhdia due to COVID-19

pandemicwersbeyondcontroloftheCompany. However,theCompanyhasmadeadequateprovlsionforthesecharBesintheFinancialYear2020-21

5 Catering contracts awarded before 22nd March, 2020 have been treated as zero period due to PandEmic and ac.ordingly, no ihcome as well as Eilway share has accrued durlng

the year 2020-2X and torthe halfyear onded 30th Sept€mber, 2021. Pursuant to direction of Railway Board dated 23.02.2021, Standard Bid Document agreements for providing

catering seruices were terminated due to change in scope of work. However, two associations tot annulled the Railway Board ord et daled 23.O2.2O27from Madras High Coun.

The order of Madras HiSh Court hat been assailed through writ Appeal which is pending'

6 ln respect of ppp plants of Railneer, the management has decided that compensation in lleu ofthe commitment of minimum assured level of sales shall not be payable to the

operators, But cenain DCO5 have not accepted the declslon of the Company and the flnanciat implication calculated net of License Fee waived off works out to ! 221.S2 lakh upto

31st March, 2021 and < 111.85 lakh for the halfyear ended 3oth September, 2021 which have not beon provided in the books ofaccounts.

7 No provision has been made for charges for use of PRS of lndian Railways by the companv {or Tejas Trains for the year ended 31st Ma rch, 2021 and half year ended 30th

September, 2021 as the same are yet to be decided between the Company and the party'

g The IVCA vide notification dated 24th Ma rch, 2021 has amended schedule I ll to the companies rAct, 2013 in respect of certain disclosures, Amend ments are applicable from 01st

April, 2021, Ihe Company has lncorporated the changes a5 per the said amendment in the above results and has also changed comparative numbers wherever it is applicable'

9 The figures for the previous periods have been regrouped/reclassified/restated, wherever considered necessary/required.

Place : New Delhi

Dated : 1st November, 2021

For & orltehaf ofthe Board of DlrectoE

cre\k'v
RalniHasla/]\'\ \
clarrpemn'e ita\aglni Dlrector

Dlt{r-(8O83674



FOR THE QUARTER AND HALT YEAR ENDED 3OTH

(before tax, interest and investments income

1. Assets and Liabilities used in the company's business are not identlfied to any of the reportable segments as these are used interchangeably betveen segments.

The Company believes that it is currently not practicable to provide segmental disclosure relating to total assets and liabilities since a meaningful segregation of the

available data could be onerous.

2.For the quarter ended September 30, 2020, segment results includes income under exceptional items of Rs. 4236.85 Lakhs which is allocated to various segment

results as under:-
Segment

Catering

Railneer

lnternet Ticketing

Tourism

Place: New Delhi

Dated : 1st November,202l. 0lN:48083674

Rs. h takh

1252.47

152.38

2753.45

78.67

For & on behafofthe Board of Directors
1. I uur. ru oe.lnr tt,'usr | *

w#

lndlan Railway Cat€rln8 & Tourlsm Corporation Limited

REGISTERED & CORP.OFFICE: 11th FLOOR, 8.148 STATESMAN HOUSE BARAKHAMBA ROAD, NEW DELHFl1OOOl

,ARTICUTARS

Amount ln t Lakhs

Ouaner 6nded
10-09.20211 30-05-2021 1o.09

SFGMFNT RFVFNIIF

7.!39.71 5,671. 1 12 .811 70.706.24 22.340.88

4.115.87 7 043.35 1.249-55 s.723.76

lnternet Ticketine 26.530.92 d1 \)g n6 I7\).4"1 44.855-S5

;m ) '?06.)7 741.39 385 6RO 6q 5 18a.84

levenue from oDerationsl LO q1.7i 2a.316.q6 8_855_85 7830s.0!

;MFNTS RFSTJI TS

CaterinE I15 05 h67-7! IRA

Rail neer )79 01

lnternet Ticketine )).n74.)8 11.686.88 35.333.22

l) Tourism 12,122.8O
)o 17\ 41

11.452.6', _-(!
{1,

3,

l7 017.O7

TOTAI 9 gLA 14 2.992.47 1g 137 5?

ltprpct & Dividend lncome t,t93.37 11Sq5; 1.675.11 2.352.99 6 77n \9

d 667-ql 12-476-B



lndian Railway Catering & Tourism Corporation Umited

STATEMENT OF ASSETS & LIABILITIES

PARTICUTARS

Amount in { Lakhs

AS AT 30.09.2021

TUNAUDITEDI

AS A1 31.03.2021
(AUDITEDI

ASSETS

NON CURRENT ASSETS

Propertv, Plant & Equipments 79,754.93 t9,707.28

Capital Work in Prosress 2,068.60 2,430.31

lnvestment Property 2,7L4,70 2,733.56

lntansible Assets 556.44 669.2s

Right-of-use Assets 9,846.47 7,885,53

FINANCIAL ASSETS

I nvestments 0.32 0.32

Other Financial Assets 27.76 27.28

Deferred Tax Assets (Net) 7,337.37 7,!22.87

Other non-current Assets 4,785.71 3,468.37

CURBENT ASSETS

lnventories 709.30 6s4.04

FINANCIAL ASSETS

lnvestments in Mutual Funds 12,Xs9.65

Trade Receivables 39,763.95 54,004.83

Cash and Cash Equivalents 67,077.62 34,502.47

Bank Balances other than Cash and Cash

Eorrivalents 727,477.13 L7t,547.15

Other Financial Assets 10,751.52 71,425.51

Current Tax Assets (Net) 4,661.26 3,677.70

Other Current Assets 27,207,24 56,742.77

fotal Assets 336,888.11 316,538.58

EQUITY AND TIABITITIES

EQUITY

Equity Share Capital 16,000.00 16,000.00

Other Equitv 747,O95.72 130,890.51

LIABITITIES

\ION CURRENT LIABITITIES

FINANCIAT LIABILITIES

LEASE LIABILITIES 8,908.81 6,070.2s

other Financial Liabilities 2,218.90 7,947.36

Provisions 7,433.33 7,256.54

other Non-Current Liabilities 833.92 863.16

CURRENT LIABITITIES

FINANCIAL TIABITITIES

LEASE LIABILITIES 1,890.51 1,714.6?

Trade Payables 18,816.04 18,030.96

Other Financial Liabilities 83,36s.39 67,505.58

Provisions 1,t09.37 824.07

Other Current Liabilities 48,616.32 64,979.97

Current Tax Liabitities (Net) 600.40 461.61

rOTAt EOUITY AND TIABITITIES 336888.11 316,s38.5E

Place: New Delhi

Dated : 1st November,2027 DIN:-08083674

rv



Indian Railway Catcring & Tourism Corporation Limited
Statement of Cash Flow lbr the half year endal 30th September, 2021

Pnrticulars

For hfllfyear ended

30th Sept,2021

Ior hrlfyear endcd

30th Sept. 2020

tr'or the yenr ended

3lsl Mtrrrh 2021

A. Cash Flow fronr ODerating Activities
Pro{it belore tax

A.lirst[tchts for :-
Depreciatioil
Inpairment Loss

Loss/(Prollt) on sale ofFixed Assets

Interesl Income
DividcDd lncomc liom Mulual lirnd
Interest Expenses on Lease Liabilities
Rental Income fiom Investment Properly

Arnollization of Capital Grant

IDconle from amortisation of defered security deposits-Liability

Interest Income on Unwinding ofDiscounts on security deposits

Unwinding ofdiscourt on security deposits liability
IJnwirrding ofdiscourt on security deposits assets

Operating Prolit befor'€ oDeratilg caDital changes O)
Adiurhilenlr for i
Decrease / (lncrease) in Inventodes

Decrease/ (lncrease) in Trade & Other Receivables

Decrease/ (lncrease) in Other Non Current Financial assets

Dccrease/ (lncrease) in Other Current Finarcial assets

Decrease/ (lncrease) in Other Curent asscts

Decrease/ (lncrcase) in Other Non Curent assets

(Decreasc) / Increase in oiher Non cutrent finacial liablity
(Decrease) / lncredse in Non Current Provisions

(Decrcase) / Increase in Other Non curent Iiablities

(Decrcase) / Increase in trade payables

(Decreese) / Increase in Other financial liab,ity
(Decrease) / lncrcase in Other Cutrent Liability
(Decrease) / Increase in Cufent provisions

Cash getrerated from oDeration

Incorne Tax Paid flVet ofrefunds)

Total Cash generated from Operating Activities

B. Cash Flow lronr Iryesting Activitics

(2\
(t+2\

Sale/Disposal ofProperty, Plant and Equiprnent's & Other intangible assets

Purchase ofProperty, Plant and Equipment's & Other intangible assets
Interest Rrceived

Dividend rec€ived

Investment in Mutual liunds
Changes ir Other Bank balances

Rental Income fiom Investment Property

Capital Advances given dudng the Year

Nct Cnsh used in Invcstillg Activities

C. Cash lilow lrrom Fitranciilg Aclivili.s
Paynent of principal po!1ion of Lease Liability
Payment ofinterest portion ofLease Liability

Dividend Paid (including Tax on Dividend)

Net Ca$h generatcd fron Financinq Activities

Net Incrcasc/(Dccrease) in Cash and Cash Equivalents (A+B+C)

Opening Cash & Cash Equivalents

Closing Crsh & Cash Eqrrivalerts

Rccotrciliotion ofC{sh & Cash Equivalents
Cash and Cash Equivalent Compriscs of

Cash on hand

Balances with banks:

ln Cunent Account

- ln Flexi Account

32,476.56

2,3U.88

25.85

(2,t93.34)
(159.6s)

33'1.34

(t17.4e)
(22.t4)
(7e.5s)

(0.s0)

77.00

0.63

t,'129.96

1,793.30

2.07

(3,328 8tl
(20'1.44"

195.86

(l r7.49)

(22.14"

<t17.e7)
(6.33)

r05.57

5.18

26,108.12

4,628.42

122.9'1

3. t0
(6,s09.61.

(260.91'

626.14

(234.98,

$4.14,
(re8.e6)

(6.1 1l

188.84

5.20

32,649,59

(ss.26:

14,240.88

0.02

(769. r l',

,o 514 ql

0.82

200.54

303.62
'12.45

785.08

7,859.81

(16,363.s9'

31.76

t53.35

9,612.45

8.92

5,757.16

32,914.19
(4.23)

(4rs.30)

336.14

82.16

4,295.40

l,l 13.14

(12,1ee.16)

24,427.98

32226
23,181.8t

68.96

6,147.90

(693.23"

(4. r5)

(63s.8r)
459.03

329.46

9-19.41

(8,172.19)

(15,507.001

36,095 47 42,001.75
4?Oli5t

7,014.5't

3t.442.55

(9,512.22. (r,210.74) (6,696.94"

59,232.84

8.59

(960.3 l
3,636.45

159.6s

(t2,1s9.6s
(15,923.98

tt'7.49
(r,318.79

40,822.17

2.96

(2,040.'10)
2,099.13

20't.44

(12,707.4s)

(50,266.99)

117.49

(4,461.e3)

24J45.61

9.41

('t,734.12',,
4,860.06

260.93

(4r,u3.7't"
234.98

(1,293.63',)

{26.440.55) (6?.050.05) (45,306.14

(2 17.08 (1e6.e2) (676.47"

I OOO OO'

(217.08 (l96.92) Q,676.41\

32,5',t5.21

34,502.41

(26,424.20)

5S-r39.dl
{25,237 oo'

ss-73q-4!

67,077.62 33,315.2t 34.502-41

3 t.17

66,'704.37

342.08

1 I.23

31,819.14

1,484.84

9.82

34,075.95

416.64

34,502.41

Place i New Delhi

Dated : lst November, 2021

ialrp€rJpn & MaiaSinS oire.tor
DrNr0808l674



P.FI. MEHRA &C O.
CHABTERED ACCOUNTANTS

901, New Delhi House,27 Barakhamba Road,
Connaught Place, New Delhi-11000'l
Tel : +91-'l 1-43156156, 43156100
E-mail : prmdg @ prmehra.com/prmaudit@ rediff mail.com

1.

2.

3.

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL
STATEMENTS

To the Board of Directors of
lndian Railways Catering and Tourism Corporation Limited
New Delhi

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of lndian
Railways Catering and Tourism Corporation Limited (the "Company") for the quarter and six months
ended September 30, 2021, (the "Statement") being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations , 2015, as amended.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standards 34 "lnterim Financial Reporting" ("lnd AS 34")
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE)2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, except as stated in Para 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement read with
the Notes thereon, prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid lnd As 34 and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of the Regulations
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to:

(i) Note No.4 regarding representation made to the Railway Board for waiver of fixed haulage and
custody charges for non-operational period of three trains amounting to Rs.2,793 Lacs till March 31,
2021 wherein the response is still awaited. However, the Company has made provision for the above
amount in the books of account as on March 31,2021.

(ii) Note No.5 regardtng treatment of catering contracts awarded prior to March 22,2020 as Zero period
due to pandemic which resulted in neither recognition of income nor accrual of Railways share
payable till September 30,2021. These contracts were terminated subsequently and the matter is
sub-judice.

Note No. 6 regarding waiver sought for shortfall compensation not accepted by certain operators of @ETT}

* I $r. ls* Dclhl ltox$ I *

H.O.56, Darya Ganj, New Deihi-110002, Tel: 011-45325600



PPP Railneer plants amounting to Rs.111.85lakhsfor 6 months period endedSeptember 30, 2021
(Rs.221.52 Lakhs till March 31,2021).

(iv) Note No. 7 regarding non-provision of charges till September 3A,2021for use of lR pRS for online
ticketing by the Company for running 2 private trains as the terms are yet to be agreed with the
party.

(v) Railways share of 15o/o on the revenue earned, from supply of food from base kitchens which are
in the nature of departmentally managed units operated by the Company, of Rs.296 Lakhs for the
financial year ended March 31,2020 was not charged to revenue. Further, pending clarification
from the Railways, share on trains operated under partial unbundling model in previous financial
years amounting to Rs.1,849 Lakhs was also not charged to revenue.

(vi) Non-refundable lntegration Charges received from the booking agents have been recognized over
the initial contract period of one to three years whereas, in our opinion, these integration charges
shall be recognized revenue over the contract period (estimated based on past trend of contract
life) rather than accruing the entire amount in the initial period of the contract. The impact of the
same on the period under review could not be quantified.

(vii) GST liabilities and input credit balances are subject to reconciliation with the GST returns filed.

(viii) Financial impactis yet to be ascertained by the Company of: (i) large number of legacy debit &
credit balances including those pertaining to the period of transfer of operations from / to the
Railways which are pending for confirmation & reconciliation, (ii)reconciliation issues between
transactions executed through 3rd party applications / portals and (iii) transaction by transaction
matching of certain bank accounts at internet ticketing.

P.R. Mehra&Co.
Chartered Accountants
Registration No. 000051 N

Ashok Malhotra
Partner
Membership No.:082648
UDI N: 2i0Bz 6 qg A AA nf Lt;lb\g
Place: New Delhi
Date: 1 stNovember, 2021


