
 

 

 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400001 
 
Ref: Scrip Code 542774 
Sub: Outcome of the Board Meeting held on November 14, 2022 
 
Dear Sir,  
 
Dear Sir 
 
Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with Schedule III to the 
Listing Regulations, this is to inform you that the Board of Directors of the Company, at its Meeting 
held today, i.e., on Monday, November 14, 2022 (which commenced at 3.15 p.m. and concluded at 
5.00 p.m.), inter alia, has approved / noted the following:- 

 
1. The Unaudited Financial Results for the quarter and half year ended September 30, 2022; 

 
Upon recommendation of the Audit Committee, the Board of Directors has approved the 
Unaudited Financial Results, prepared as per Indian Accounting Standards (IND AS), for the 
Quarter and Half Year ended September 30, 2022, along with Cash Flow Statement and the 
Statement of Assets and Liabilities as at September 30, 2022, enclosed herewith as an 
Annexure - A. 
 

2. Limited Review Report for Unaudited Financial Results for the said period.  
 
Upon recommendation of the Audit Committee, the Board of Directors took note of the 
Limited Review Report of the Statutory Auditors on the Unaudited Financial Results of the 
Company for the Quarter and Half Year ended September 30, 2022, which is with unmodified 
opinion. The same is enclosed herewith as an Annexure - B. 
 

3. Appointment of Ms. Gunjan Jain as Chief Financial Officer of the Company.  
 
Approved appointment of Ms. Gunjan Jain as Chief Financial Officer of the Company with 
effect from 14th November, 2022. A brief profile of Ms. Gunjan Jain is enclosed herewith as 
Annexure-C. 

 
This is for your information and record. 
 
Thanking you, 
 
For Mufin Green Finance Limited 
 
 
Kapil Garg 
Managing Director 
 
Date: 14.11.2022 
Place: Delhi 
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MUFIN GREEN FINANCE LIMITED
(formerly APM FINVEST LIMITED)

crN No, L65990RJ2016PLCo54921

c. statement of Assets and Liabilities as at september 30, 2022
(Rs- in lakhs)

S.No, 2()22
March 31,

2022
(Unaudited) (Audited)

ASSETS

1)
Cash and Cash Equlvalents 1,898.59 923.45

b) Bank Balances other than Cash and Cash Equivalents 4,695.54 490.00

c) 12,120,52 1,426.69

d) 999.95

e) Other FinancialAssets 679.44 1,467.03

Total 19,394,s3 9,1O7,!2
2) Non-Financialassets
a) Deferred Tax Assets (Net) 34.51

b) Property, P ant and Equipment

c) 43.06

d) 40.73 132.93

e) Other Non-Financial Assets 716.44

364.60 1,L42.39
L9,759.13 10,249.51

LIABILITIES AND EOUITY

LIABILITIES
1) Finan.ial Liabilities
a)

i) Total oltstandin9 dues oi m cro enterprlses and

ii) Total oltstanding dues of credilo.s olher than
mlcro enterDrises and srnall enterDr s€s

b) Borrow ngs (othe. tlran Debt Securities) 4,122.54

c) Olher Financ al Liabilrl es 350-42
4,773.36

2) Non-Financial Liabilities
current Tax Liabi t es (Net) 79.L4 46.62

b) 3.40 a.!7
c) Deferred Tax LLab it es (Net) 6.so
d) Other Non-Finan.ial Liabliities ?a,56 12,68

Total 111.50
3) Equity
a) Equ ty Sha.e Capital 503.:2 432.23

b) OUrer Equity 14,370.95 9,728.s7
Total L4,474.27 1O,16O.aO

Total Liabilities and Equity L9,759.13 10,249.51

CHAR'IEREO
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981.13

22,74
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(rormerrv APM FINvEsr uMrrED)
crr{ No. 16s990Ri2()16PLCO54921

D. State e.tofcash Frow for the halfy..rend.d septe

(t,422.32)
(43.31)

2.50

(s0 e1)

2,005.2J

{1.66)

(252.35)

(139_37)

cash tlow lrom operatinq activities

Iir.r.st oi l.ase rralr ir.:

operating rrofitb€foreworkins capitar.hans€s

onr.3s9/deneise
(ln.re.relrde.reiis. n L.3ns {N.tl
rn0ease,/(dec.ease)
li.rense/(de.re.se) rn Provlsl.ns
ri.rcas./(de.rease) in Non-Finan.ar Lab u€s
(ln..ers:rde.roas. ii N.n Fiisi.alAss.G
(licreas!)r'je.,ea5. r s?nk salan.es .trrer th.n ca5h and c,sh Fqrva.nts
(li.reas€llnecrease n other F,n.n.a asseis
cash qen€rated froml(used in) operations
Dre.r rax pa d (Nd of .fuidl
N€tcash qenerated rrom/(us€d in) operatinq activities {a)

cash flow,roB investins activities
Pr..eedr lrcnr sa e.f I.vestmeits

De.rea5e in Term deposrs 4ith bank
Pu..rrdro ofProperty, Pl.it.nd Equ p,n.nt
Pu..has. drI .nqiblc Ass.ts
xet cash senerat€d rrom/(used ih) invertins activities {Bl

cash flow rrom finan€inq activities
Ptu.eeds rr0m Borotrln9. (.trrerttun Debr se.UnLirsl

Pro.essn! ree o. Botr.whqs (oth.rthan Dcbt se.u itie5)
Ptu..eds rronr ssue of E'rutv srrares

N€t cash se.erated rrom/{used 
'n) 

finan.ins adivities (c)

r.et i6.re5se rn c*h.nd cash Equivalent (A + E + c)
Cash and Cash Equivalent< al the beqinning orthe pe.jod
Cash and Cash Equivalents at the end of the pe.iod

sh Equivalents

Bean..s rJlih Sanks on.!nent...ou x5
Ltal cash and cash Equivll€nts
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ffrr,rulusr . I
CHATURVEDI& PARTNERS

Ghartered Accountants
501, Devika Tower6, Nehru Place, New Delhi- 1100'19

Phone.: +91 11 4'1069164
E-mail : cpartners.delhi@gmail.com

Indeoendent Auditor's Review Report on Ouarterlv and Year to date Unaudited Financial
Results of Mufin Green Finance Limited (formerlv APM Finvest Limited) oursuant to the
Reoulation 33 ofthe SEBI (Listino Oblioations and Disclosure Reouirements) Reoulations.
2015. as amenaled

To The Board of Directors of Mufin creen Finance Limited

i. We nave rcvieurcd the acconlpanying staterient of !naudited i nar)cra resLrlts ( the statement")
of Mufin Green Finance Limited ("ihe Company") for the Quarter ended September 30, 2022
:rnd l'or lhe penod lrom Apri 1, 2022 to Septenrber lC, 2022, nltached herew th, be nq s!bmitted
by the Con-rpany purs!ant to th€ requirement or Regr lalron ll of the S.LtsI lLisi no Obliqat ons
and Disc osure Requlrements) RegLrlalions/ 2015, as amended.

2. Thls statement, whrch s the responslbrlty ofthe Conpany's t4ana!e,nenr and app.ovcd by the
Board of Dlre.tors, has been p.epared n accordance with the recognition and measurenrent
Dr nc ples aid dovrn n Ind an A.co!nlln! Standard 34 "Inrerim F nanc al Reportinq" (Ind AS 3a)
prescr bed under Section 133 of the Compan es A.t 2013, read wlth re evant ru es iss!e.l
thereunder and other accounlinq prin.ip es generally accepted in India. OLr responsib ity is to
expr€ss a conchsion on rhe staiement based on our rev e,r.

3. We conducted our revreu, of the Statenrcnt in accordarce wrth the Standard on Rev e!.r

Engagements (5RE) 2410 Review ol Interim Fnancal Inlormat on Periormed by the
Ifdepcndent Auditor ol the Ert ty", ssued by the Instillte of Chartered Ac.ountents ollndia.
Th s Standard requ res thal l,\re plan and perlonn the revielv to obta n moderate assurance as to
Whether the Statement is free of mater al misslatement. A rev ew s I mited prirnarily to nquirres
ol Company personnel and analytical piocedures app ed to f nan. al daia and lh!s pfov de ess
assLrrance than an audit- We have not perfo.r.ed an audit and accordlnqly, we do not express
an audit opinion

4. Bascd on our revrew conducted as stated above, noth nq has conre to our.ttentlon that.auses
!s to be ieve that the ac.ompafying statemenl prepared n accordance !\rjth the aforesa d Ind an
A.counting Standard and olher ac.ountin! pract ces and poicies qenerzlly:..epted n India_
has not disclosed the inturmation .eq!irea lo be drsclosed n terms oi RegLrlanon 33 ol SEBI
(Listing Obligation and Disc os!re Req!irements) Requ ation 2015, as amended, includ ng the
manner n vihich I s to be d sclosed, or lhat I conlains anv maler al anisstaternent.

FoT CHATURVEDI & PARTNERS
Chartered Accountants

istrat ipn No. 307068E

LAXMI NA N JAIN

t"lembership No. 072579
UD]N 220725798D8PDK9648

New Delhi
November 14, 2022

Branches : New Delhi . Mumbai . Chennai



 

Annexure-B 

Disclosure required pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with Para A of Part A of Schedule III 

to the said Regulations, with regard to change in Directors and Key Managerial Personnel, is given as 

under: 

Sr. No. Details Information 

1. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

Upon recommendation of the Nomination & 
Remuneration Committee, the Board of Directors 
of the Company have approved the appointment of 
Ms. Gunjan Jain as Chief Financial Officer of the 
Company. 

2. Date of 
appointment/cessation (as 
applicable) & term of 
appointment 

Date of Appointment: effective from November 14, 
2022 
 
 

3. Brief profile Ms. Gunjan Jain is a Chartered Accountant and a 
Commerce Graduate, Ms. Gunjan is a proficient 
expert with an experience of over 10 years in the 
field of Finance and Accounts, Business Planning, 
Compliances, Audit, Taxation, Loan Management 
and LIS including more than 3 years in Housing 
Finance Company. 
Her core responsibility involves managing the 
‘heart of the business’- Finance. Supervising every 
activity of the accounting department including 
each month and year-end process, Ms. Jain ensures 
to keep a check on every finance-related matter.  
Her primary responsibility includes planning, 
budgeting, negotiating and forecasting. She helps 
in augmenting the growth of the company by 
finding external funding opportunities. 
Furthermore, she is also responsible for debt 
management, liquidity projections, bank 
relationship management, cash management, 
treasury operations and short-term investing. 
Her Presence involves making recommendations 
and ensuring the implementation of final processes 
that lay a strong foundation for the company. From 
planning to managing, everything related to 
finance is handled by Ms. Gunjan. She ascertains 
that all the activities are undertaken in compliance 
with the company’s policies and principles. 

4. Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Ms. Gunjan Jain is not related to any Director and 
KMPs of the Company. 
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