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To, To, 

The BSE Limited The Calcutta Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 7, Lyons Range, 

Dalal Street, Kolkata - 700 001 

Mumbai - 400 001 

Scrip Code - 542753 Scrip Code - 023490 

: Submissi i Result for th mber 3 2 

Dear Sir/Ma’am, 

As per the Captioned Subject, we would like to inform you that there was a typographical error on 

the result page company has mentioned Consolidated Financial Results instead of Standalone 

Financial Result declared as on 20" October, 2022. 

In connection with the same we hereby submitting the revised Result for the Quarter ended as on 

30.09.2022 after the rectify the error on the result page. 

Kindly take the same on your record. 

Yours faithfully, 

For, Seacoast Shipping Services Limited 
IW 

For, SEACOAST SHIPPING SERVIGES LTD. 

Manishkumar R. Shah N 
(DIN: 01936791) 
Managing Director 

  



      
Limited Review Report CHARTERED ACCOUNTANTS. 

To, 

Board of Directors of Seacoast Shipping Services Limited (Formerly Known as Mahaan Impex Limited) 

We have reviewed the accompanying statement of unaudited financial results of Seacoast Shipping 

Services Limited (Formerly Known as Mahaan Impex Limited) for the quarter ended 30" September, 

2022 which are included in the accompanying “Statement of Unaudited Financial Result for Quarter 

ended September 30, 2022” together with relevant notes thereon. The statement has been prepared by 

company pursuant to regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

The statement is the responsibility of the company’s management and has been approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Ind AS 34 “Interim Financial Reporting (Ind As 34), prescribed under section 133 of the 

companies act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the statement based on 

our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the ICAI. 

This Standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review of Interim Financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an Audit. 

Accordingly, we do not express an Audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind As’) 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Date : 20" October, 2022 For, VSS B & Associates 

Place : Ahmedabad Chartered Accountants. 
Firm No, 121356W 

    

   

is Wrghves A, Shah) 
Partner 

M. No. 109944 
-2209944BALHKZ8347 

  

HO: A/912, 9th Floor, Ratnaakar Nine Square, Opp. Keshavbaug Party Plot, Vastrapur, Ahmedabad — 380015, Gu 
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Ahmedabad Branch: 108, Sunrise Mall, Nr. Mansi Cross Roads, Judges Bunglow Road, Vastrapur, Ahmedabad-380015, GJ 
(0) 079 4801 1304 (m) +91 91063 06216 (e) cashridhar@gmail.com 

Anand Branch: F/2, Shreeji Charan Complex, Near Grid Crass Roads, Anand - 388001, GJ 
(m) +91 99987 48626 (e) cashivambhavsar@gmail.com 
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(Rs. in lacs except Per share data) 
Half Year ended] Half Year ended Quarter ended Quarter ended | September 30, | September 30, Sr No Particulars September 30, — crdet | September 30, | 2022 (Year to | 2021 (vearto. | For the Year ended on 2022 eae he 2021 date for Current | date for Current | Mareh 31, 2022 

Period) Period) 
Un-Audited |" Un-Audited | Un-Audited | Un-Audited | Un-Audited ‘Audited 1_|Revenue From Operations 

(a) Revenue from Operations 10,998.91 9306.26] 7,195.04! 20,305.15] 1325125 12,780.48) (b) Other income 458] , 6.01 458 6.25) 0.07 Total Revenue (Net) 11,003.48) 9,306.28] 7,201.05| 20,309.76] 13,257.50) 12,780.55) 2_| Expenses 
a. Operating Expenses E E 6,332.27, E 11,843.64] > b, Purchases of Stock-in-trade 10,376.70 7,999.66 , 18,376.36 z T6817 ¢. Changes in inventories of Stockin-Trade : zl , | z 7 d. Employee benefits expenses 4341 420) 45.79] 8461 76.23] 180.77] e, Finance Cost 46.86 46.67| 30.00] 93.53 80.55 200.55 £ Depreciation and Amortization Expenses 0.14] E z 0.14] 4.17 0.25 &. Other Expenses 10.40) 74 (1522)| 17.53 35.33 260.35 ‘Total Expenses 10,477.50 8,094.6 6396.85 18,572.16 12,039.99 12,323.69 

5 [Feit (ieee) batons Ricaptictl seed Reiraordinary, 525.99 4,211.62] 804.20 1,737.60) 1,217.51] 456.87 tems and tax (1-2) 
4 | Exceptional Items | (80430)| | (804.30)| -| + 

| PESO Does) Betas Metronet nary items ane tex) 525.99] 40731 804.20] 933.39] 1.21751 456.87 
6 | Extraordinary items _ z : : 7 z 7__| Profit Before Tax (5-6) 525,95] 407.31 80420] 933.30] 121751 456387| 8 _| Tax Expenses 

(a) Current Tax 136.76 105.90] 23.22 742,66 31655 2014 (0) Deferred Tax z z | | (0.04) “Total Tax Expenses 136.76 105.90) 21322 242.66 31655 201.37) 
9 [Ret Pref) forthe pid trom continuing Operations me paral sacl onal 30008 ee fem 
10_| Profit (Loss) from Discontinuing operations before Tax z 7 z | _ | 11 [Tax Expenses of Discontinuing Operations _ 1 | | _ ql TF | Ret Froi/Low) from Dsconining operations air Tax Spal ola 0a oud nua ma 
TS” | Share of Profit (Loss) of assoclates and Joint Vetures accounted 

for using equity method | | i 14 | Net Profit (Loss) for the period (12+13) 389.23] 301.47 590.98 650.64] 900.96] 255.49 15 | Other comprehensive income, net of income tax 
4) i) Amount of tem that will not be reclassifed to profit or loss i 1 1 1 1 1 

i) Income tax relating to Rem that willnot be reclassifed to 1 i 1 1 1 profit or loss jl 
i) item that will be recassfed to profit or loss : 5 z | | income tax relating to items that will be reclassfed to profit 1 1 1 1 1 1 lor loss 

Total other comperhensive income,net of income tar 7 | 7 7 _ _ 16 [Total Comprehensive income for the period. 389.23] 301.41 590.98] 50.64] 900.96] 255.49] 17 | Details of equity share capital 
Paid-up Equity Share Capital 3,366.75 3366.75 3,366.75 3,366.75 3,366.75 3,366.75, Face Value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00] 10.00 18 | Details of debt securities 
Paid -Up Debt capital z = = z 7 3 
Face value of debt Securities 5 = : 5 - : 19. | Reserve excluding revaluntion reserves as per balance 1 E 1 1 1 1,404.43 sheet of previous accounting year 

20_| Debenture Redemption reserve z z z | | = 21 [Earning per Share 
i__[ Earning per Share for Continuing Operations 

Basic Earning (Loss) per share from Continuing operations 1.14 0.90] 1.76 2.05] 2.68) 0.76 
Diluted Earning (Loss) per share from Continuing id 050 ise ais 268 od loperations 

ii_| Earning per Share for discontinuing Operations 
Basic Earning (Loss) per share from discontinuing 1 1 1 i i i operations 
Diluted Earning (Loss) per share from discontinuing 1 1 1 1 1 1 loperations 

iii_| Barnings per Equity Share 
Basic Earning (Loss) per share from Continuing and a4 090 17d 2051 7268 od discontinuing operations 
Diluted Earning (Loss) per share from Continuing and id ood an soa 268 76 discontinuing operations    



  

  Note: T 
  |The above un-audited financial results were reviewed by the Audit Committee and pert by the Board of Directors in their meeting held on 20th October, 2022. 
  

  

    
2 [The previous periods Figures have been regrouped whereever necessary. 
3 |The Statutory auditors of the company have carried out a “Limited Review report” ofthe above results as per Regulation 33 of the SEBI (Listing Obligation and Disclosure 

[Requirement) Regulations, 2015. 
4 [The company has only one reportable business segment Of Ship hiring and Operating, 
  

Place: Ahmedabad | 
Date: 20th October, 2022 | 

  

   



  

SEACOAST SHIPPING SERVICES LIMITED 
(Formerly Known as Mahaan Impex Limited) 
  

(CIN: L61100G}1982PLC105654) 
  Reg. Office- D-1202, Swati Crimson and Clover Shilaj Circle, Sardar Patel Ring Road, Ahmedabad - 380054. 
  Un-Audited Standalone Statement of Assets & Liabilities as at 30th September, 2022 
  

cs)| 
  

Particulars Un-Audited Audited 
  

AS AT 30.09.2022 AS AT 31.03.2022 
  mI Assets 
  

Non-Current Assets 
  

(a) Property, Plant and Equipment 0,18) 
  (b) Capital work-in-progress 
  

(c) Investment Property 
  (a) Goodwill 
  (e) Other Intangible assets 
  

(f) Intangible assets under development. 
  (g) Biological Assets other than bearer plants 
  (h) Financial Assets 
  (i) Investments 
  

(ii) Trade receivables 
  (iii) Loans 
  (iv) Others (to be specified) 
  

(i) Deferred tax assets (net) 0.01) 
  (j) Other non-current assets 
  

Total (A) 2.14] 0.19 
  

  

Current assets 
  (a) Inventories 
  (b) Financial Assets 
  (i) Investments 
  (li) Trade receivables 17,938.11 19,453.65) 
  

(iii) Cash and cash equivalents 4.26 5.07] 
  

{iv) Bank balances other than (iii) above 
  (v) Loans 58.58} 77.88 
  (vi) Other Financial Assets 0.92 
  (c) Current Tax Assets (Net) 
  

(d) Other current assets 1.66 5,236.40) 
  Total (B) 18,003.52) 24,773.00 
  Total Assets (A+B) 18,005.66) 24,773.19) 
  

  

N EQUITY AND LIABILITIES 
  EQUITY 
  

(a) Equity Share capital 3,366.75) 3,366.75) 
  

(b) Instruments entirely equity in nature 
  (©) Other Equity 2,095.07] 1,404.43] 
  

‘Total (A) 5,461.82' 4,771.18 
  

  

LIABILITIES 
  

B1 Non-current liabilities 
  (a) Financial Liabilities 
  (i) Borrowings 235.86} 
  

(li) Trade payables 
  

(iii) Other financial liabilities 
  (b) Provisions 
  (c) Deferred tax liabilities (Net) 
  (a) Other non-current liabilities 
  

Total (B1) 235.86) 
  

  

Bz |Current liabilities 
  (a) Financial Liabilities 
  

(i) Borrowings 2,012.51 2,015.72, 
  (ii) Trade payables 9,123.61 17,003.75) 
  (iii) Other financial liabilities 
  (b) Other current liabilities 62.34) 18.58 
  (© Provisions 970.75) 728.09) 
  

(d) Current Tax Liabilities (Net) 
  ‘Total (B2) 12,169.21 19,766.15] 
  

Total Equity and Liabilities (A+B1+B2)     18,005.66   24,773.19 
    Place : Ahmedabad 

Date : 20th October, 2022 
For, Seay 

       

  

ing Services Limited| 

Manishkumar R. Shah| 
(DIN: 01936791) 

Maylaging Director     

SIpe/



SEACOAST SHIPPING SERVICES LIMITED 
(Formerly Known as Mahaan Impex Limited) 

(CIN: L61100GJ1982PLC105654) 
  

Reg. Office- D-1202, Swati Crimson and Clover Shilaj Circle, Sardar Patel Ring Road, Ahmedabad - 380054. 
  

R 2 
(Amount in Lacs) 

  

Particulars 
Six Months Ended 
30th Sep, 2022 

Rs. 

Six Months Ended 
30th Sep, 2021 

Rs. 
  

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax for the year 

Adjustments for : 
Deferred Tax 

Transferred from reserve 

Depreciation 

Operating Profit before Working Capital change 
Adjustments for : 

Decrease/(Increase) in Receivables 
Decrease/(Increase) in Loans & Advances 
Decrease/(Increase) in Inventories 

Decrease/(Increase) in Short Term Loans & Advances 
Decrease/(Increase) in Other Financial Assets 
Decrease/(Increase) in Other Current Assets 
Increase/(Decrease) in Payables 
Increase/(Decrease) in Financial Liabilities 
Increase/(Decrease) in Current Liabilities 
Increase/(Decrease) in Provisions 

Cash Generated From Operations 

Income Tax 

NET CASH FROM OPERATING ACTIVITIES Total (A) 

CASH FLOW FROM INVESTING ACTIVITIES 

Non Current Investment 
Purchase of Fixed Assets 
Issue of Share Capital 

NET CASH USED IN INVESTING ACTIVITIES Total (B) 

CASH FLOW FROM FINANCING ACTIVITIES 

Long Term Borrowing 
Long Term Loans & Advances 

NET CASH FROM FINANCING ACTIVITIES Total (C) 

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+! 

Cash and Cash Equivalents -- Opening Balance 

Cash and Cash Equivalents -- Closing Balance 

0.14 

933.30 

0.14 

1,217.51 

446 
  

1,515.54 

19.30 
(0.92) 

5,234.74 
(7,880.15) 

(3.21) 
43.76 

242.66 

933.44 

(828.27) 

(12,710.79) 

(5.71) 

172.25 
11,692.22 

717 

186.76 

261.94 

1,221.97 

(396.16) 
  

105.17 

242.66 

825.81 

316.55 
  

(2.09) 
  

138.76 

  

B+C)   
Note: Previous year's figures have been regrouped/rearranged   wherever considered necessary. 

(137.49) 

(2.09) 

  

3.60 

  

151.00 

(645.21)   

509.26 

(494.21) 

    
18.65 

6.98 

25.63 
    

(0.00) 
          

  

Place : Anmedabad 
Date : 20th October, 2022 

  

 


