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SEACOAST SHIPPING SERVICES LIMITED

(Previously Known as Mahaan Impex Limited)
CIN: L67120GJ1982PLC105654
Registered Office: 206, Shilp-11, above HDFC Bank, Nr. Income Tax Circle,
Ashram Road, Ahmedabad-380009
Email: mahaanimpex@gmail.com Website: www.mahaanimpex.com
Tel. No:+91 —6351988376

Date: 23/07/2020

To, To,

BSE Ltd. The Calcutta Stock Exchange Ltd
Phirozeleejeebhoy Towers, 7, Lyons Range

Dalal Street, Kolkata-700001.

Murmbai-400 001 Scrip Code:23490

Scrip Code:542753

Subject: Outcome of the Board Meeting

Dear Sir/Ma’am,

This is to inform you that meeting of the Board of Directors of the Company was held today i.e.
Thursday, July 23", 2020 at 04:15 P.M. to inter alia approve and adopt the following matters:

Board has approved the Unaudited Financial results for the quarter ended as on 30/06/2020.

Pursuant to the applicable provisions and rules of the Companies Act, 2013, the Board of
Directors has appointed Mrs. Cheryl Manish Shah as an Additional Director (Non-Executive and
Non-Independent category) of the Company. Further her appointment will be effective from the
date of acquisition of her Director Identification Number (DIN).

Board has approved the resignation of Mr. Rajiv Mazumder from the post of Director (Non-
executive Non-Independent category) of the Company w.e.f. 23.07.2020.

Board has approved the resignation of Mr. Pratikkumar N, Ghoda from the post of Chief Financial
Officer (C.F.0.) of the Company w.e.f. 20.07.2020.

Board has approved the arrangements proposed with HDFC Bank to grant a loan facility to the
Company for the purchase of Motor vehicles for its Directors of the Company and grant authority

to Mr. Manish R. Shah, Managing Director of the Company to execute and sign all the necessary
deeds and documents with the bank on behalf of the Company for the said purpose.

The Meeting Started at 04:15 P.M. and Ends on 04:45 P.M.

You are requested to take the above on your record.

For, SeacoastShipping Services Limited
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Parin Shah o
Company Secretary



Pankaj R. Shah & Associates

Chartered Accountants
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Limited Review Report

Review Report to Seacoast Shipping Services Limited (formerly known as
Mahaan Impex Limited) (CIN: L67120GJ 1982PLC105654)

1. We have reviewed the accompanying statement of Unaudited financial results of Seacoast
Shipping Services Limited (formerly known as Mahaan Impex Limited) for the quarter
ended 30th June, 2020 which are included in the accompanying “Statement of unaudited
Financial Result for Quarter ended June 30, 2020 together with relevant notes thereto. The
statement has been prepared by company pursuant to regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI circular dated July 5,2016.

2. The statement which is the responsibility of the company’s management and has been
approved by the Board of Directors, is prepared in accordance with the Indian Accounting
Standard 34- “Interim Financial Reporting” (“Ind AS-34”) prescribed under section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies generally

accepted in India. Qur responsibility is to issue a report on the statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Emphasis of Matter
We draw your attention to the following;:

a) Note 6 of the financial results wherein the Company has taken over the business of
Seacoast Shipping and Marine Services with effect from date 01-04-2020 through a
business take over agreement. The said agreement was approved in the Board
Meeting held on 18-05-2020. The Company had applied for the change of name to
ROC authorities. The same has been approved by the authorities as “Seacoast
Shipping Services Limited” on 11-07-2020.
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b) Note 7 of the financial results wherein the statutory compliances for the quarter

ended June 20 will be complied by the transferor i.e. Seacoast Shipping and Marine
Services as mentioned in the Business takeover agreement.

Our conclusion on the financial results is not modified for the above matters,

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Unaudited financial results prepared in
accordance with applicable Indian accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEB| ( Listing Obligations and Disclosure Requirements) Regulations,

2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Date: 23-07-2020 For, Pankaj R Shah & Associates
Place: Ahmedabad : Chartered Accountants
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! (Rs in Lakhs except per chare data)

Quarter ended |  Quarter ended For the Quarter it Gk i
SR.NO. Particulars lune 30, March 31, ended on June 30, | Mm'h g
2020 2020 2019 d
Unaudited Audited Unaudited Audited
Revenue From O ons
Revenue from tions 6,833.68 52.43 0.00 52,03
b) Other income 0.05 617 0.00 12.35
Total Revenue (Net) 6,833.72 58.60 Ll (RO %
2 |Expenses
(3 Expenses 6,080.85 . . v
b. Changes in inventories dus to Stock-in-trads - 40.63 . 40.63
& Empioyee benefit sxpenses 4172 2.80 0.75 5.28
d. Finance Cost . - - :
@, Dapreciation and Amortization Expenses 1.25 0.89 0.00 1.78
f. Othar Expensas 2053 9.45 0.05 1207
Total Expenses 6153.33 53.77 0.80 59.70
3 |Profit/iLoss] before axceptional
and Extraordinary items and tax {1-2) 680.39 4.83
4 |Exceptional ltems . :
3 [Profit/{loss) bafore Extraordinary items and tax (3-4 680.39 4.83
6 lExtraordinary Items - .
7 |Profit Before Tax (5-6) 680.39 4.83
8 [Tex Expenses
(a) Current Tax 171.30 2.44
{B) Detarred Tax 0.20 |- 0.02
Yol Tax Expenses 171.50 2.42
[] Net Prolit/(Loss) from continuing Oporations (7-3) 3508.89 241 0.80 2.65

Discontiuing operations bafors Tax "

10 [Profit {Logs} from ing op: 7 i e

11 |Tax Expensas of Discontinulng aperations & 3 . 2

12 _INet -@m‘i Irom Discontinuing Operations aftar Tax {1011} ; 508.80 2.41 0,80 765
Share of Profit (Loss) of sssociates #nd Jaint Veni

3 accountad for using equity mathod g < 3 " %
14 [Nat Profit/{Loss) for the 12413 508,89 241 .80 YT
15 [Other comprehentive Income, nat of tax
3] i| Amount of Hem that Wl not b reclassified to profit ar loss v 5 5 =
i) Income.tax relating ta ltems that will nat b reclassified
to profit or loss = : : 4

b} iy item that will be reclassified to fit or loss
W) income tax ralating to ilems thal will be reclhgsified
__ta profit or loss =

Total other comprehansive income, net of income tax . 5 g 2
16 [Total Comprehensive incoma for the period 508.89 241 -0.80 2.65

17__|Details of equity share capital

Psid-up Equity Share Capital 224.50 224.50 224.50 224,50 |
Face Value of Equity Share Capital 10.00 10.00 10.00 10.00
18 __|Detalls of debt securities
|Paid-up Debt capitai - - . 2
Face Value Debt bt securities . G : !
19 |Reserve excluding ravaluation raserves a3 per balance sheet of
accounting year - - . 11251

20 |Debentura Redemption Reserve - 2 | el S R e

21__|Earning per Share

Earning per Shara for Cantinuing Bparation:

Basic Earning (Loss) per share from Continuin, Operations 22.67 0.11 (0.04) 0.12

Diluted Earning {Loss) per share from Cantinain rutions 22.67 9.11 10.04) Q.12
il Ing per Share for discontinuing Operations

Basic Earning [Loss) per share from Gscontinuing o rations - - .

Dilwted Earning {Loss) per share from discentinuing Operations- - -

Ui __|Earning per Equity Share

Basic Esrning (Loss) per share from Continving and

discontinuing operations 12.67 0.11 -0.04 0.12
uted Earning (Lass) per share from Continuing and
discontinuing Operations 22,67 Q.11 0,04 0.12
Hote:
1 [The above un-audited financial results ware reviswad by the Audit Committes and approved by the Board of Dirsctors in their meeting held on 23rd July,
2020,

2__|The-pravious periods liguras have been r rou reclassified wherever necessary.
The Statutory auditors of the coOmpany have carrisd out » "Limited Review fEpart”™ of the sbove results a3 pes Regulation 33 of the SEBI (Listing Obligation

3 and Disclosure Requirernent) Ragulations, 2015, ]

* |he Company has adepted Indian Accounting Standards (ind AS) with effect from I8t April, 2017 and accordingly, the abeve results have been prepscad in
ccordance with the eompanies {indian Accounti Standards) Rules, 2015 prescrived under Section 133 of the Companias Act, 2011

§ {The Company ks onlyone re ble business segmant of $hip Hifing and ating.

The Company has taken over the businest of Seacoait Shipping and Marine Sarvices with #fect from date 01-04-2020 through a business taka over
6 Il ‘Tha said Was approved in the Board Meeting held on 18-05-2020. The Company had applied for the name change to ROC. The tame
has baen approved by the awthorities ag Seacoast Shipping Servicas Limited on 11-07-2020.

The Statutery compliances for the AQuarter ended lune 20 will be complied by the transteror i:8. 583¢025¢ Shipping and Marine Scryicas as men tioned in the

Business takeover agreement, ¥ i}
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