
 

November05, 2019

BSE Limited, National Stock Exchangeof India Limited

New Trading Ring, Exchange Plaza, C-1, Block G
Rotunda Building, P J Towers, Bandra Kurla Complex, Bandra East

Dalal Street, Mumbai-40001 Mumbai, Maharashtra - 400051

Scrip Code: 542729 Symbol: DCMNVL

Sub: Outcomeof the Board Meeting

DearSir,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we would like to inform
you that the Board of Directors in their meeting held today i.e. November 05, 2019, have
approved the Unaudited Financial Results for the quarter and half year ended September 30,

2019,

The Unaudited Financial Results for the quarter and half year ended September 30, 2019 and
Limited Review Report of the Auditors is attached herewith.

The Board Meeting commenced at 03:30 pm and concluded at 07:25 pm.

This is for information and record.

Thanking you,

Yours Faithfully,

   ICSI Membership No: A35213

www.demnvl.com info@demnvl.com CIN : L17309DL2016PLC307204
Regd. Office: DCM Nouvelle Limited, 407, Vikrant Tower, 04, Rajendra Place, New Delhi-1 10008, India Tel: 91 1143678490
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BSR & Co. LLP
Charered Accountants

Building No, 10, 8th Floor, Tower-B Telephone: +91 124 719 1000

DLF Cyber City, Phase - Fax: 491 124 235 8613

Gurugram - 122 002,India

To
The Board ofDirectors ofDCM Nouvelle Limited

1. We have reviewed the accompanying Statement of unaudited financial results of DCM Nouvelle

Limited (‘the Company”) for the quarter ended 30 September 2019 andyearto date results for the

period from | April 2019 to 30 September 2019 (“the Statement”).

2. This Statement, whichis the responsibility of the Company’s management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

downin Indian Accounting Standard 34 “Imterim Financial Reporting” (“Ind AS 34”), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India

and in compliance with Regulation 33 ofthe Securities and Exchange Board ofIndia (Listing obligations

and Disclosure Requirement) Regulations 2015, as amended (“Listing Regulations”). Our responsibility

is to issue a report on the Statement based on our review,

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Reviewof Interim Financial Information Performed by the Independent Auditor ofthe

Entity” issued bythe Institute of Chartered Accountants ofIndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarilyto inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit, We have not performed an audit

and accordingly, we do not express an audit opinion.

4. Attention is invited to:

= note 2 that, the National Company Law Tribunal ('NCLT”), vide its order dated 1 May 2019, has

approved the Scheme of Arrangement (‘the Scheme’) between DCMLimited and DCM Nouvelle

Limited, for the demerger of the Textile Division of DCM Limited, on a going concern basis with

effect from | April 2019 (i.e. the appointed date). Consequently, the assets andliabilities of the Textile

Division ofDCMLimited have beentransferred witheffect from the aforesaid appointed date to DCM

Nouvelle Limited at their carrying, values, determined in accordance with the Companies (lidian

Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,

2013 and other accounting principles generally accepted in India.

Further, in viewof the above,the financial results for the quarter and half year ended 30 September

2018 and for the year ended 31 March 2019, have been restated to include the financial information

in respect ofprior periods as if the demerger of Textile Division from DCM Limited had occurred

from the beginning of the preceding period in the financial results, irrespective of the actual date of

the demerger, in accordance with the requirements of Ind AS 103, “Business Combination”; and
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BSR & Co. LLP

the fact that the corresponding financial results forthe quarter and halfyear ended 30 September 2018

and for the year ended 31 March 2019 (‘togetherreferred to as the corresponding financial results’),

prepared in accordance with the recognition and measurement principles laid down in Ind AS,

included in the Statement, before giving effect to the aforesaid Scheme, have been reviewed/ audited

by the predecessor auditor who has expressed unmodified opinionsas perthe reports dated 30 October

2018 and 24 April 2019, respectively;

Ourconclusion is not modified in respect of this matter.

5. Based on ourreview conducted as above, nothing has cometo ourattention that causes us to believe that

the accompanying Statement, prepared in accordance with applicable accounting standards and other

recognized accounting practices and policies has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations,

2015 including the mannerin whichit is to be disclosed,or thatit contains any material misstatement
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MeirBership Ne.:090075

UDIN: 14090075ARAAAY6128
Place: Gurugram

a Date: 5 November 2019
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FORTHEQUARTEN HALE YEAR ENDED 30 SEPTEMBER 2619
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DCMNouvelle Limited

STATEMENT OF ASSETS AND LIABILITIES
Gearpees in Lowe)
 

 

 

 

 

 

 

 

   
 
 

   
 

|Particulars As af September 38 As at March 31

2019 2619

‘ Audited

eo eaeWie (refer note 2}

ASSETS
\Natetarrent assets
Property, plant and equipment 10,222 9442

Capital work-in progress 724) 20

Financial asseis

(i) Loans
32 332

Thownw:tax assets (net) Hl 4

Ouer nan-current assets £54 154

‘sintwon-current assets 12,241 9,548

Currentassets
inventories 6,936) 16,944

Financial assets

(4) Trade receivables 3,963) 6,636)

(i) Cash and cash equivalents 1.808: 1.016)

Git) Bank balances other than (11) above a i

(i) Loans
34 25

(#) Other financial assets “ 5

Oifier-current assets 372 t vad

Sotakcurrent assets 13,366 25,81 -|

Total assets 2 25,607 35,762

EQUITYAND LIABILITIES
Equity

Mapaity share capital 1,86 1868

Other equity 12,96 13,061)

‘Yotol equity 14,828 14,929

Liabilities
Non-currentliabilities
Financial liabilities :

(i) Borrowings 4,412 4.605

(ii) Other financial Liabilities 132 12

Procivions 714 635

Defemedtax liabilities (net)
1? -

‘Total non- currentliabilities 53751 5366

Currentliabilities

Financial abilities

{i} Borrowings { 742: 11,677

Gi) Trade payables

Total outstanding dues of micro eaterprises and small enterprises 4

Total outstanding dues of creditors other than micro enterprises and 1.03:

small enterprises

(ij Other financial liabilities 2,183b

{Other current liabilities
38

Provisions
i

15,467)
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DCM Nouvelle Limited

CASH FLOWSTATEMENT
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Particulars
Halfyear ended

Sentember 30 | September 30

2015 2018

(refer note 2)

ProfitLoss) bufare taxation G10) 2.736

Adjusumontsfar ¢
Depreciation and ammriisation expense R24): B66

(Profitylos: onsato-ofproperty, plant and equipment(net) + a

Unrealized torsionexchange difference a) (ie)

Interest ingame ; (63) (84)

Finanee coet
6201 708

Allowances(reversal ofexpected credit fies: = 2

Operating cashNowbelaresrorking capitalchanges 1,230 4,178

Changes iu negets and Habllities

Decrease in inventories
9,958 1 1Sa7

(nerease}! decrease in trade teccivables: 2.734 (2.150)

Pacressel (increase) indowns 6) a
Deereseein anther financial assets 50 52):

Decrease in ether asset S75 877
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Notes :
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This Statement has been prepared in accordance with the Companies (Indian Accounting Standards)

Rules, 2015 Und AS), prescribed under Section [33 of the Companics Act, 2013, and other

recognized accounting practices and policies to the extent applicable.

The National Company LawTribunal (“NCLT”), vide its order dated | May 2019, has approved the

Scheme of Arrangement (‘the Scheme’) between DCM Limited and DCM Nouvelle Limited, forthe
demerger of the Textile Division ofDCM Limited, on a going concer basis with sflect from 1 April

2019 tLe. the appointed date). Conseyuently, the assets and liabilities aggregating Rs. 35,758 lacs and
Rs. 20,833 lacs respectively, of the Textile Division of DCM Limited have been transferred with

eflect from the aforesaid appointed date to DCM Nouvelle Limited at their carrying values.

determined in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India. The difference between net assets and equity aggregating Rs. 13,061 lacs is

credited 10 Other Equity. Pursuant to the aforesaid scheme, the entire share capital held by the DCM

Limited as on effective date (01 April 2019) in DCM Nouvelle Limited have been cancelled.

Further, the financial results for the quarter and half year ended 30 September 2018 and for the year

ended 31 March 2019, have been restated to include the financial information in respect of prior
periods ag if the demerger ofTextile Division from DCM Limited had occurred fromthe beginning of
the preceding period in the financial results, irrespective of the actual date of the demerger, in
accordance with the requirements of Ind AS 103, “Business Combination”.

Pursuant to the aforesaid Scheme, the Board of Directors of the Company, at its meeting held on 4
June 2019 has allotted 18,677,749 numberofequity shares of Rs.10 each to the shareholders ofDCM

Limited. The said equity shares were listed with BSE Ltd. and National Stock Exchange ofIndia Ltd.
with effect from 1G July 2019. Accordingly, these are the second unaudited financial results of the
Contpany,first being for the quarter ended 30 Jame 2019.

The Company has elected to exercise the option penmitted under Section 115BAA of the Income-tax
Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the

Company has recognized Provision for Income tax for the quarter and half year ended 30 September
2019 and re-measured its Deferred tax assets / llabilities basis the rate prescribed in the said section

and the impact of such remeasurementis not material on the results of the Company.

The Company’s business activities fall within a single primary business segment viz. “Yarn
Manufacturing”, The operating segment has been defined based on regular review by the Company's

Chief Operating Decision Maker to assess the performance of the Company and to make decision

about allocation of resources.

Effective 01 April 2019, the Companyhas adopted Ind AS 116 “Leases”using modified retrospective

approach. This has resulted in recognizing right of use assets and lease liability as on | April 2019.
The adoption of the Standard did not have any material impact on the financial results of the

Company.

 

 

 



7. The above results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 5 November 2019. The Limited Review report of the Statutory
Auditors is being filed with BSE Lad. and Netiona!l Stock Exchange of India Lid. Por more details on
the results, visit Compargy's website swww.deumvl.com and Financial Results under Corporate-section
of wwwnseindis,com and www.bseindia.com.

For and on behalfof the Board
,

\_ae: | ae

Dr. Meenakshi Nayar
Place: New Delhi Chairperson

Date: 5 November 2019 DIN: 06866256

 

 


