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Com pany Code; 542677 
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Dear Si r, 

Please fi nd enclosed herewith copy of the Quarterly Un-Audi ted Fi nancial Statements for the Quarter ended 
311 2.2021. 

Kindly take this on you r records. 

Thanki ng You 

MA1j£81( RATILAL SAPAIl IYA 
MANAGING DIllECTOIl 
DI N: 004 141 04 

End. : A~ Abu ve. 
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MAHESH DEVELOPERS UMITEO 
REGD OFF: UMA SHIKHAR, 13TH ROAD, BEHIND KHAR TELEPHONE EXCHANGE KHAR WEST, MUMBAJ 400052, INDIA 

E-mail: mdplgroup@gmali.com, Website: www.maheshdevelopers.com, Telephone: 022-26000038 

CIN: L45200MH2008PLC186276 
nau Ie na c a e U d't d FI n I I R suits for the Quarter Ended December 31 2021 

Amount In lakhs. 
SloNO PARTICULARS Quarter Ended Nine Months Ended 

31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 
JUnaudlte<!L JUnaudlted) (UnauditedL -.iUnaudited) (Unaudited) 

1 Income 

a.Revenue from ~eratlons 
- -b.Other Income 

0.55 - 055 -c.lncrease in Inventory Value 
91.53 253.16 125.86 484.65 140.27 

Totallncome-.ia+i!!. 
92.09 253.16 125.86 485.20 140.27 

2 Expenses 

a. Operati~ Costs 
84.03 203.16 125.86 427.15 140.27 b. Changes in Inventories 

c. Employee benefits I!lIpenses - -
- -d. Finance Cost 

0.13 0.05 0.05 0.22 0.10 e. Depreciaition and amortisation 
0.12 0.09 0.01 0.25 0.03 f. Other Expenses 
2.45 6.96 3.79 14.34 9.68 Total Expenses (a+b+C+d+e-+f) 

86.14 210.26 129.71 441.95 150.08 

3 
Profit before share of profits/(loss} of jOint ventures (net) and exceptional items 
(1-2) 

5.35 4290 (3.85) 43.24 (9.81) 
4 Share of profits/(loss) of joint ventures (net) 

17.03 - 17.03 -
5 Profit before I!lIceptional items and tax (3-4) 

5.35 59.93 (3 .85) 60-27 (9 .81) 
6 exceptional item (net of tax expense) 

- - -
7 Profit before tax (5+6) 

5.35 59.93 (3 .85) 60.27 (9.81) 
8 Tax expense 

Current year tax -
Deffered Tax Expense 

- -
9 Ne~oflt after tax for the.Jll!liod (7-ru 

5.35 59.93 (3 .85) 60.27 ..19.81 
10 Other comprehensive income 

1. Items that will not be reclassified to~ofit and loss 
(26.17) (26.17) 

168.72 2. Income tax relating to items that will not be reclassified to profit or loss 

11 Total comprehensive Income for the period (9+10) 
(20.82) 33.77 (3.85) 22900 J9.81 

12 Paid-up ~uity share capital (face value of Rs . 10 each) 415.20 415.20 415.20 41~~ 41520 
t-13 Reserve and Surplus (exdudio:o&. revaluation reserves) 

132.63 252.46 112.38 23263 11238 14 Eamil)BS~ share (EPS)" (face value of Rs . 10 each) 
iI) Basic EPS 

013 

Year Ended 

31.03.2021 

-.iAuditedL 

-
0.72 

210.50 

211.22 

210.50 

1.05 

0.17 

0.04 

13.00 

224.76 

(13.54 

(13.54) 

..113.54) 

-
-

113.54) 

.J!l2!l 
415.20 
-~ 

l~ 

1.44 ..10.09 1.4, ...iO.211} _ .JO~W b) Diluted EPS 
0.13 144 (0.09 14" (0.24 (0 :W Notl!$. 

1 The Unaudited Standalone Fmandal lIesults lor the Quarter ended December 31, 2021 have b«en reviewed by the Au,.IIl Committee .nd aoprovlld by the BOJrCi 01 0, 
iu meeting held on 1402.2022 

2 r,nancial results of the company have been prepared In accordance WIth I-GAAP 

3 l>..Irl"& the qulIn!!r et'd~ December 31, 2021ltte company has only one reportable secment namely CivIl eo"nructlon an I Reoll E tat. 0 veloprnenl 
~~ reporul11t reQUllements are not appOcable 

4 The company 1$ a partl1~ In Mis SlIre!'jl Ufe Space Itavill8 72% shane n the pBrtl ershlp. The sa d partnership Is ex utng' 

Khar Wet.. Mumbai400!lSl the WIP of the nrm as ill December 31, 2021 was liS. 26.26,48,459/ 

S The Comparr/l\ dos fnO'JIIO""I th unurtalnU arlSln& from continu.nlt COVlO.19 p ndemlc dnd ~s lilken "'tu COM 

preparation 01 ttl :;e I narlWllrnufu und f~ncJ.1 POSItiOn, Indudfns asseSSment of rover bility "b. U b s Ion lh 
apprOY1lI of til(' reul The Company w I COIIUIIU to morilor any mal rial Chlll lO lutu, 

6 Prevlou~ II,ur '-r n recrOllp('d,'e .,.r'It:!l,,1!l r {las.' 

1 £PS Ir.n bc-en caiwlltnl ." .eco,d rote wllIl INO ~ U 



"\ 

2/14r-/2_2,_1_1:_07_A_M _______________ h_tt_PS_:l_/U_di_n._iCa_i._Or_9/_
p

r_in_t-u_d_in_/3_23_0_54_4,_5 __________ -, ~ 

BHAIRA VI & ASSOCIATES 
Chartered Accountant 

Independent Auditor's Review Report on Review of Interim Financial Results 

o The Board of Directors, 
ahesh Developers Limited 

e have reviewed the accompanying statement of unaudited financial results of Mis. Mahes 
evelopers Limited ("the Company") for the Quarter ended December 31, 2021 Cthe statement") bein 

ubmitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listin 
bligations and Disclosures Requirements) Regulation 2015 as amended. 

is Statement, which is the responsibility of the Company's Management and approved by the Boar 
f Directors, has been prepared in accordance with the recognition and meastr..~nt principles lai 
own in Indian Accounting Standard 34 "Interim Financial Report~' "(J:kt\)U~ prescribed und 
ection 133 of the Companies Act, 2013 read with relevant ru . u l~under and other accountin 
rinciples generally accepted in India. Our responsi~if~~ ss a conclusion on the Stateme 

ased on our review. ~~ ").. 

e conducted our review o{ t~~ in accordance with the Standard on Review Engagement 
SRE) 2410 "Review t8\ I1te~\E1riancial Information Performed by the Independent Auditor of th 
ntity", issued bltt~ p tlrute of Chartered Accountants of India. This standard requires that we pI 

d perform the ~Mew to obtain moderate assurance as to whether the financial statements are free 
aterial misstatement. A review is limited primarily to inquiries of Company persomi.el and analytic 

rocedures applied to financial data and thus provides less assurance than audit. We have n 
erformed an audit and, accordingly, we do not express audit opinion. 

ased on our review conducted as above, nothing has come to our attention that causes us to believ 
hat the accompanying statement, prepared in accordance with aforesaid Indian Accounting Standar 

d other accounting principles generally accepted in India, has not disclosed the information require 
o be disclosed in terms Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement 
egulations, 2015 read with circulars issued from time to time, including the manner in which it is to ~ 
isclosed, or that it contains any material misstatement 

or, BHAIRA VI & ASSOCIATES 

Shah 

http://udin.icaLorg/print-udin/32305445 

103, Marathon 'A' CHS Limited, Off. Devidayal Road, Mulund (West), Mumbai 400 080 
Ph.: 02225641622 
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