MAHESH DEVELOPERS LIMITED
(Erstwhile Mahesh Developers Pyt Ltd.]
[CIN: L4S200MHZ008PLCIB6276)
Registered Office: Uma Shikhar, 13th Road Behind Khar Telephone Exchange, Khar (West),
Mumbai-400052, Maharashtra, India

~ Contact No: 022-26000038 Email ID: mdplgroup@gimail.com Website: yww.maheshdevelopers.com

Date: 13.11.2021

To,

The Corporate Relationship Department
BSE Limited

25" Floor, P | Tower, Dalal Street

Fort, Mumbai - 400 001

Dear Sir,

Please find enclosed herewith copy of the Quarterly Un-Audited Financial Statements for the
Quarter and Half year ended 30.09.2021.

Kindly take this on your records.

Thanking You

FOR MAHESH DEVE

BF@ LIMITED

Encl.: As Above,
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, m accordance with the Standard on Review Engage
| “Review. anc:al Information Performed by the Independent Auditor of
ued tute of Chartered Accountants of India. This standard requires that we
n the to obtain moderate assurance as to whether the financial statements are free

misstatement. A review is limited primarily to inquiries of Company personnel and analytical |
applied to financial data and thus provides less assurance than audit. We have not |

d an audit and, accordingly, we do not express audit opinion.

i | OUr review mnduded as above, nnlhm;, has come to our attention that causes us to m“( :
m&pmying statement, prepared in accordance with aforesaid Indian Accounting Standar 1|
er accounting principles generally accepted in India, has not disclosed the information req ir 47
d in terms Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremuth) ‘l
2015 read with circulars issued from time to time, including the manner in which it khm
or that it contains any material misstatement
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MAHESH DEVELOPERS LIMITED

REGD OFF: UMA SHIKHAR, 13TH ROAD, BEHIND KHAR TELEPHONE EXCHANGE KHAR WEST, MUMEaA! ADDOST, INDLA
E-mail: mdpigroup@gmall.com, Website: wiww, maheshdevelopers com, Telephone: 022-26000038

CIN: LAS200MHZD08PLCIBEITE

Unaudited nwmnﬂrumman-mmuurmrmmmm

Amount In Lakhs{fs.) Except EPS
PARTICULARS Quarter Ended Half-¥Year Ended Year Ended
30.09.2001 30.06.2021 30.05.2020 30.09.2021 30,09.2020 31.03.2021

| [Unaudited) [Unasuditod) {Unaudited) (Unaudited]  [{Unsudited) {Audited)
[
3. Revenue from operations
b.Other ingeasmia - . - . . 0.72
cincrease in Inventonsy Value 253,16 139.95 1271 35311 14,41 na.so
Tatal incame [a+hec) 253.16 139.95 1271 393,11 14.41 21122
i DEitI!g Costs 203,16 135.95 12.71 343.11 14,41 210.50
b. Changes in inventories = - = = : =
c. Emplayee benefits mpenses - . . - L5
d. Finance Corst 0.05 0.04 0.05 [l a5 o7
. Deprociaition and amartiation 0.09 ool 0.01 012 0.02 0,04
I, Other Exgenses 6.9 4493 4.1 1189 5.89 13.00
Total Expensas (asbecrdresd] 210.26 184,95 16.95 355,21 2037 7475
Profit before share of perofits/{loss) of joint ventures [net] and exceptional
items {1-2] 4290 {5.00) (4.24) 3700 (5.98)) (13.54)
Share of profits/{iass] of joint ventures [net] 17.03 17.03
Profit before exceptional items and tax [3-4) 59.03 (500 [4.24} 54.93 [5.96) [13.54)]
[Exceptional item [net of tas pepende) -
Profit befare tax |546) 59.93 __I5.00) u.zq' 54.93 15.946) 113.54_1’




Amount in Lakhs(Rs.} Except EPS
PARTICULARS Quarter Ended Malf-Year Ended Year Ended
30.09.2021 30.06.2021 30,09.2020 20.09.2021 | 30.05.2020] 31033021
[Unaudited) [Unaudited) [Unaudited) (Unaudited)  YUnaudited)] [Audited)
Tax Expenis
Current vear tax
Deffered Tax Expenge a - =
et prafit after tax for the period (7-5) 50.93 J'im_-q_ [4.24] 54.93 [5.96) {13.54)
Cther comgrehonsive income
1. Iterns that will nat be reclassified to grofit and koss [26.17) 221,06 184 B9
2. incame tax relating to ltems that will not be reclassiied to profit or ke
Total comperehnsive income far the period {3+10} 33.77 216,06 (4.24) 24582 [5.96) {13.54)
Pakdup equity share capital {face valee of Rs, 10 cach) 41520 415,20 41520 415,20 415.20 41530
Aeserve and Surplus {excluding revaluation reserves) 252 46 21869 11623 215046 116.23 108.65
Earmungs per share {EPS)* [face valur of Rs. 10 each) o
] Baslc £PS L {0.13) (.30} 1.32 {0.14) {1.33)
|b) Diluted EPS 144 [0:12) (0.10]] 132 f0.14] 1033
For & on behaif of \t&-e ;@é\ ¢
;:h'l"‘r
wi

Place: Mumbai
Date: 13,11.7021
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MAHESH DEVELOPERS LIMITED

REGD OFF: UMA SHIKHAR, 13TH ROAD, BEHIND KHAR TELEFHONE EXCHANGE KHAR WEST, MUMBA]

400052, INDIA

E-mail; mdplgrouptgmail.com, Website: vww.maheshdevelopers.com, Telephone: 022-26000038
CIN: LAS200MH008 PLC 186276

Rs. In Lakhs
Period Ended Year Ended
30.09.2024 3103200
FARTICULARS (Unaudited) {Audited)
(1) CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit before Tax s (12354}
Addjustimns for
Diepreciation 012 LTt
Provision for Expected Credit Loss (ECL) 41.57
Profit from Firm {17.05), .
Inventery S0
Operating Profit before adjustment in working capital 12059 (13,50
Pecrease / {Increase) in Invendories 3931 {21050y
Decrease / (Increase) in Trade Reveivables 4157 566
Decrease / (Increase) in Short Term advances
Decrease / (Increase) In Cther Current Assets/ Non Current Assets 69,42 450
Decrisase / (Increase] in Other Non Current Assets (336 48)
Decrease / {liwrvae) in Long Term advances am
Incroase / (Decroasa) in Trade Payables 665 (0 2140
Increase / (Dectease) in Provisdons 347
Increase / (Decrease) in Other Cornent Liabilities {13260y
Cash genierated from operations 08 3555
Lesse Eiffioct of Tan = (15|
Lisss: Incorse Tax Adpestment H -
Met Cash Flow from Operating Activities 3904 357
12} CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assels (SRR (024
Sale of Fixed Asscts r
|Capital Account in Partership Firm 123 {4056)|
I'rodit trenn partnership Finn 17.00
Coodwill Wall 10542
Met Cash Flow from Tnvesting Activities 98,79 (1050

Lo
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Hs. In Lakhs

" Perind Ended Year Ended
30.09.201 31033011
PARTICULARS (Unaudited) {Audited)
(3 CASH FLOWS FROM FINANCING ACTIVITIES
Shart Term Boerowings
Long Term Borrowings (15189 BT
Ml Cash Flow from Financing Activities {151.8%)) BT
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS [1aga) G
[CASH AND CASH EQUIVALENTS AT THE BEGINNING OF M 2070
ITHE FERIOD
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIGD e HH
i Cash Equivalents
Caah in Hand 52 20,10
Bank Balance 20 54
Opening Balance HM 2070
Details of Clasing Cash and Cash Equivalets
Cash i Hand EVE s2a
Bank Balance (] 210
Clusing Balance 40,32 MM
For & mbrhg 4 Wi\
.
MBS i
Diregtor
DiN: 00414104
Place: Mumbal

Date: 13.11.2021




Sr.no.  Nates
The Unnudited Standnlone Financial Results for the quarter ended September 30, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors
1 at ity meeting held on November 13, 2021,

2 Financial results of the company have béen prepared in sceardance with IND AS
1 First Time Ind AS adoption

The company has adopied all the applicable Ind AS with effect from 01042021 and the adoption was carried out in accondance with Ind AS 101 *Fist Time adoption af
Indizn Accounting Standards including clarification issued by Ind AS transiteon Facility Group on various issues. The transaction was carried oul from Indian accounting
Principles generally secepred in Indin s preseribod under e, 133 of the Act, read with Rule 7 of the Companies { Accotsts) Rules, 2014 (IGAAF), which was previous
GAAR

The Fitancial/ Interim Financial sitements prepared for the period ended 30th September, 2021 are the first finaneial! Interim Financial Staternents prepared by the compairy
under [nd AS, Recopeilintion and descniption of the effect of the transaction hos been summarized balow:

As at 01/04/:2021
Particulars Note no. Aovount as per IGAAP |Effect of Ind AS adjustments | Amount as per Ind AS
ASSETS
Non-curenl asscts
{a) Property, Mant and Equiprment 781 0,04 2979
() Irvendory 1559.26 0,0 155926
{e]} Goodwill a1 105.02 =105.02 LR
() Financial Assets
{i} Loans and Advances 14.95 14,95
(e} Other non-current assets a2 356,88 284 80 64568
Current assets
(a) Financial Assets
(i) Trade Recoivable ] 4157 4157 0,00/
{ii} Cash and Cash equivalents §4.534 54,34
(b} Cher Current Asaets 1 nn
2657, 16 142.21 2799.37




EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital
(b) Other Equity
{a} Financial Liabilities
(i} Bormowings
Current Liabilities
{a) Financtal Liabilijes
(i} Trade payables
(b} Provisions.
(e} Other Current Liakbultics

34

4152 .00 41520
108,65 142.21 25086
ITIE.46 .00 171846
18508 LACH 185.08
(S RIE] 0,00 64, 0
16569 0.00 165.69
265716 14221 273

3 Goad Wil

The amount of Goodwdll s been adjusted agninst the retrined enmings.

i fe

As per Ind AS loans has ben discounted caleuluting the ¢fective Interest mie. The subsequent impact of the same bas been adjuted against Other Equtiy

3.3 Trade Recelvable

As per Ind AS, the compuny is required to spply expected eredit loss model for recoginising the allowance of doubtfu] debts. As @ resull, the same has been provided now and

the amount of Trade receivabile has been adjysted accondingly.

3.4 Other Equity
Reconcialition for Other Equity has been piven below:

Particulars

Other Bquity as per IGAAP as on 01/04/202)
Add! [Less):

Goodwill Woll

Loans Dhscounted

Provisian for ECL

iher Equity as per lod AS as on 01/0472021

Amaunts in

Lakhs

108.65
-105.017
288. 796
41,573

250.858




During the guarter ended Sepiember 30, 2027 the company has only one reportable segment numely Civil Construction and Redl Estate Pevelopment and hence separate sepment
4 reporting requirentents are not appliceble

“The company is o partner in M{s Shreeji Life Space having 72% share in the partnership. The said partnership is executing residentiol redevelopment projects on 10th Romd, Khar West,
5 Mumbai 400052 During the relevent quirter the company has received on after tax Profit of approx 17.03 Laes from M/s Shreeji Life Space.

6 EPS has bees calculated in accordance with IND AS 33,

7 Previous (igures have been regrouped, re-aaraniged and re-classified whenever necessary 1o confiorm to current period's classification

The financial results for the quarter ended and hall year ended September 30, 2021 ure available on the Company’s website www, maheshdevelopers.com and have been submitted 1o
4 the BSE Limited (www. bseindin.com), where the equity shires of the Company anc [isted.

- L‘L?-F“
For & on behalf uruﬁﬁ}\r@'
AR Man !

Date: 13.11.2021



COMPANY NAME: MAHESH DEVELOPERS LINITED

REG. OOFICE: UNMA SHIKIAR, 13TH ROAD, BEHIND KHAR TELEPHONE EXCHANGE, KHAR WEST,

MUMBATD0052, INDIA

CIN: L45H00MH2008FLC186276

Statement of Assets, Fquity and Liabilities

| (Rs.in Lakhs)
Asat
Particulars 30.09.2021 31.03.2021
(Unaudited) {Audited)
A | ASSETS
Non-Current Assels
{a) Property, Plant and Equipment 870 279
ib) Inventory 1,952.38 1,559.26
{€) Goodwill - 105,02
{d) Financial Assets
(i} Loans and Advances 14.95 14.95
() Other not-current assets 605.56 356,88
Total Non-Current Assets 2,881.59 2,334.02
Current Assets
() Financial Assets
{1} Trade Recoivabile - 4157
{ii} Cash and Cash equivalents 40.32 54.34
(b} Other Current Assets 205.07 22723
Total Current Assels 335,39 32314
Tolal Assels 3,216,958 2.657.16
B | EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 415.20 415.20
{b) Other Equity 253.45 108.65
Total Equity 668,65 523.85
Liabilities
Non-Current Liabilities
() Financial Linbilities
(i) Borrowings 1,566.57 171846
Total Non-Current Liabilities) 1,566.57 1,718.46
Current Liabilities
{a} Financial Liabilties
(i) Trade payables B50.11 185,08
{b} Provisions 98 55 64.08
{e) Other Current Liabilties 3309 165.69
Total Current Liabilities 951,76 414.85
Taotal Liabilities 2,548.33 2,133.31
Total Equity and Liabilities 3,216,984 2.657.16

Far and on behalf of the Board of Directors

Mahesh Developers Lh.l! L o _'L_’

| Mumbaij

.4 13112021

Mmﬂ Director

DIN = 00414104
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