
 

WHITE ORGANIC RETAIL LIMITED 
   Wing A,B & F, Unit No. 2001-2002, 20th Floor, Lotus Corporate Park,  
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Date: August 11, 2022 
 
To,  
The General Manager 
Listing Operation 
BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai – 400 001 
 
Symbol: WORL 
Script Code: 542667 
 
Subject:  Outcome of Board Meeting 
 
Dear Sir, 
 
In accordance with Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, as 
amended, we hereby inform you that, the Board of Directors (the “Board”) of White Organic Retail Limited (the 
“Company”) at its meeting held today i.e., August 11, 2022, commenced at 1.10 pm, inter alia:  
 
a) Approved and taken on record Unaudited Standalone and Consolidated (with Limited Review Report) Financial 

Results of the Company for the quarter ended June 30, 2022. 
 

Copy of the Financial Results and Limited Review Report are attached herewith as Annexure A. 
 

b) On recommendation of Audit Committee, approved the reappointment of Gupta Raj & Co. (FRN: 001687N) as the 
Statutory Auditors of the Company for a period of second term of five (5) years from the conclusion of the ensuing 
11th Annual General Meeting (AGM) of the Company till the conclusion of the 16th AGM of the Company. 
 
The appointment of Gupta Raj & Co. (FRN: 001687N) is subject to the approval of the Shareholders of the Company 
at the ensuing AGM. 
 
Disclosure as required under SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015, and brief profile, are 
enclosed herewith as Annexure B and Annexure C.  
 

c) The Annual General Meeting of the Company to be held on September 29, 2022, through Video Conferencing 
(“VC”)/Other Audio-Visual Means(“OAVM”). 

 
d) Approved the draft Notice of Annual General Meeting, Boards’ Report and annexures thereto. 
 
e) Appointment of Mr. Rinkesh Gala, Practicing Company Secretary, as Scrutinizer of the Annual General Meeting. 
 
The meeting concluded at 2.20 pm 

    
Thanking you, 
Yours Faithfully, 
For White Organic Retail Limited 
 
 
Ishita Gala 
Managing Director 
DIN: 07165038 
Encl: a/a 



For the Year end
 30th June 2022  31st March 2022  30th June 2021 March 31, 2022

 Revenue 
 I. Revenue from Operations (Gross) 
 Sale of Products                13,769.64                     246.86 586.24                              7,440.43 
 Other Operating revenue                              -                       155.16 55.21                                 276.20 
 II. Other income                          0.05                              -                                -                                            -   
 III. Total Income (I+II) 13,769.68              402.02                   641.44                   7,716.63                            
 IV. Expenses 

 Purchase of stock-in-trade (Traded goods)                13,514.38                     236.87 567.10                              6,694.37 
 Changes in inventories of  stock-in-trade                              -                                -                                -                                            -   
 Employee Benefits Expenses                          9.81                       10.40 9.85                                   39.57 
 Depreciation and Amortization Expenses                              -                            1.43 0.06                                     1.61 
 Other Expenses                       36.42                       36.46 11.42                                   59.36 

 Total Expenses (IV) 13,560.61              285.16                   588.43                   6,794.91                            
 V. Profit/(loss) before exceptional items and Tax (III-IV) 209.07                   116.86                   53.01                      921.72                               
 VI. Exceptional items -                          -                          -                          -                                      

 VII. Profit/(loss) after exceptional items before Tax (V-VI) 209.07                   116.86                   53.01                      921.72                               
 VIII. Tax expense: 

 1. Current Tax                          0.53                       50.33 13.34                                                   252.91 
 2. Deferred Tax                                          -   

 IX. Profit/(Loss) for the period  (VII-VIII)                     208.54                       66.53                       39.67                                 668.81 
 X. Other comprehensive income 
  (i)    Items that will not be reclassified to profit or loss                              -                                -                                -                                            -   
  (ii)    Items that will be reclassified to profit or loss                              -                                -                                -                                            -   

 Total Other Comprehensive Income for the year                              -                                -                                -                                            -   

 XI. Total comprehensive income for the period                     208.54                       66.53                       39.67                                 668.81 

 XII.   Equity Share Capital*                  3,272.40                  3,272.40                  3,272.40                              3,272.40 
 (Face Value of the share Rs 10/- each) 

 XIII. Earnings per equity share  
 Basic and diluted earnings per share**                          0.64                          0.20                          0.12                                     2.04 

 Notes: 

 For and on behalf of the Board of  Directors of  
 WHITE ORGANIC RETAIL LIMITED 

 Ishita Gala 
 MANAGING DIRECTOR 
 DIN: 07165038 
 Mumbai                                                                                                              
 Date: 11/08/2022 

5. Previous period's figures have been regrouped, wherever necessary, to conform to current period classification.

WHITE ORGANIC RETAIL  LIMITED

4. **During the quarter the company has issued 2,18,16,000 shares of face value of Rs. 10 each as bonus issue after capitalisation of Reserves vide 
passing of special resolution in meeting passed by postal ballot recorded on 02 April, 2022.

1. The above unaudited financial results were reviewed by the Audit Committee and thereafter taken on record by the Board of Directors at its  
meeting held on  August 11, 2022. The Statutory Auditors of the Company has carried the limited review of the results pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. This statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 
133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

 Quarter Ended  
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 (Rs. In Lakhs) 

Statement of Un-audited Standalone Financial Results for the quarter ended June 30th, 2022

3. * The Equity shares post issue of Bonus Shares in the reporting quarter has been considered for calculating the Basic EPS and Diluted EPS and the 
same has been used for the preceeding quarters and year end.
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Limited Review Report-Standalone Financial Results 

 
 
To, 
The Board of Directors, 
White Organic Retail Limited 
 
We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of White 
Organic Retail Limited (“the Company”) for the quarter ended 30th June, 2022.  
 
This statement, which is the responsibility of the Company's Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,2015 (“Listing Regulations”). Our responsibility is to issue a report on the Statement based on 
our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 
 
Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of unaudited financial results, prepared in accordance with the 
Indian Accounting Standards and other recognised accounting practices and policies, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it 
contains any material misstatement.  
              

         FOR GUPTA RAJ & CO. 
          CHARTERED ACCOUNTANTS 
          FIRM NO. 001687N  

 
 
 

          _______________________    
 PLACE: MUMBAI                                                                                                                         CA NIKUL JALAN (PARTNER) 
 DATED: 11-08-2022                                                         MEMBERSHIP NO. 0112353 
  UDIN:  22112353AOVACF8283             



Quarter Ended Quarter Ended Year Ended

Particulars 30th June 2022 31th March 2022 30th June 2021 31st March 2022
(Unaudited) (Audited) (Unaudited) (Audited)

I Revenue From Operations                  13,769.64 246.86                   586.24                      7,440.43                  
II Other Income                            0.05 155.16                   55.21                         276.20                      

III Total Income (I+II) 13,769.68                402.02                      641.44                      7,716.63                  

IV Expenses
   a) Cost of Goods Traded -                            -                            -                             -                            
   b) Purchases of Stock-in-Trade                  13,514.38 236.87                      567.10                      6,694.37                  
   c) Changes in inventories of finished goods, Stock-in-Trade and work-in progress -                            -                            -                             -                            
   d) Employee benefits expense                            9.81 10.40                        9.85                           39.57                        
   e) Finance Costs -                            -                            -                             -                            
   f) Depreciation and amortisation expenses                                 -   1.43                          0.06                           1.61                          
   g) Other Expenses                          36.42 36.93                        11.42                         59.82                        

Total Expenses (IV) 13,560.61                285.63                      588.43                      6,795.37                  

V Profit/(loss) before exceptional items and tax (I-IV) 209.07                      116.39                      53.01                        921.26                      

VI Exceptional Items -                            -                            -                            -                            

VII  Profit/ (loss) before exceptions items and tax(V-VI) 209.07                      116.39                      53.01                        921.26                      

VIII Tax Expense:
(1) Current Tax                            0.53 29.28                        13.34                         231.86                      
(2) Deferred Tax -                            -                            -                            

IX Profit/(Loss) for the period (VII-VIII) 208.54                      87.11                        39.67                        689.40                      

X Minority Interest -                            -                            -                            -                            

XI Profit/(Loss) after Minority Interest (IX-X) 208.54                      87.11                        39.67                        689.40                      

XII Other Comprehensive Income -                            -                            -                            -                            

XIII Total Comprehensive Income for the period (XIII+XIV) Comprising Profit (Loss) and Other 
Comprehensive Income for the period) 208.54                      87.11                        39.67                        689.40                      

XIV Paid-up Equity Share Capital*
(Face Value of the share Rs 10/- each) 3,272.40                  3,272.40                  3,272.40                  3,272.40                  

XV Earnings per Share (not  annualised) :**
(1) Basic 0.64                          0.27                          0.12                          2.11                          
(2) Diluted 0.64                          0.27                          0.12                          2.11                          
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Ishita Gala
MANAGING DIRECTOR
DIN: 07165038
Mumbai                                                                                                             
Date: 11/08/2022

WHITE ORGANIC RETAIL LIMITED
For and on behalf of the Board of  Directors of 

Notes:
The above unaudited financial results were reviewed by the Audit Committee and thereafter taken on record by the Board of Directors at its  meeting held on  August 11, 2022. The 
Statutory Auditors of the Company has carried limited review of the results pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the companies Act, 2013 and 
other recognised accounting practices and policies to the extent applicable. 

 Previous period's figures have been regrouped, wherever necessary, to conform to current period classification.

During the quarter the company has issued and alloted 2,18,16,000 shares of face value of Rs. 10 each as bonus issue after capitalisation of Reserves vide passing of special resolution in 
meeting passed by postal ballot recorded on 02 April, 2022.

* The Equity shares post issue of Bonus Shares in the reporting quarter has been considered for calculating the Basic EPS and Diluted EPS and the same has been used for the preceeding 
quarters and year end.
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Statement of Un- Audited Consolidated Financial Results for the Quarter ended 30th June 2022

Quarter Ended
(Rs In Lakhs)
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Limited Review Report - Consolidated Financial Results 
 
 
To, 
The Board of Directors, 
White Organic Retail Limited 
 
 
We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of White 
Organic Retail Limited (“the Company”) comprising its subsidiaries for the Quarter ended 30th June, 2022 
(“the Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, read with SEBI 
Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 2019 ('the Circular'). This statement is the 
responsibility of the Company's Management and has been approved by the Board of Directors, has been 
compiled from the related interim Consolidated Financial Statements which has been prepared in 
accordance with Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34"), specified under 
Section 133 of the Companies Act 2013, read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 
 
The consolidated financial result includes the results of the wholly owned subsidiary namely White Organic 
Snacks Limited. However, till date no operations has been carried out by White Organic Snacks Limited. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 
 
 
 
 



 
Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in terms of the 
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 
 
We reviewed the interim financial information of wholly owned subsidiary namely White Organic Snacks 
Limited included in the consolidated unaudited financial results, whose interim financial information total 
revenues of Rs.  NIL for the quarter ended June 30, 2022, total net loss of Rs. NIL for the quarter ended 
June 30, 2022, total comprehensive income of Rs. Nil  for the quarter ended June 30, 2022.  

 
These interim financial information have been reviewed by us whose reports have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the financial informations provided 
to us by management.   

 
Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information certified by the Management. 

 
 
           

               FOR GUPTA RAJ & CO. 
                                                                                                               CHARTERED ACCOUNTANTS 

                                                                                                                                                            FIRM NO. 001687N  
 
 
 

                                                                           ___________________                                                                             
PLACE:   MUMBAI                                  NIKUL JALAN(PARTNER) 
DATED: 11/08/2022                                Membership No.0112353 
UDIN:   22112353AOVAQB2813                                                                                                                                                       
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Annexure B 

Re-appointment of Statutory Auditor 
 

Sr. No. Particulars Details 

1 Reason for change  Re-appointment 

2 Date of appointment &  
 
Term of appointment 

August 11, 2022 
 
Mutually agreed between the Board 
and M/s. Gupta Raj & Co. Appointed till 
the conclusion of ensuing Annual 
General Meeting and subject to the 
approval of members, Gupta Raj & Co. 
(FRN: 001687N) appointed as Statutory 
Auditor for a period of second term of 
5 years i.e., commencing from Financial 
Year 2022-23 to 2026-27 

3 Brief profile  Enclosed herewith as Annexure C 

4 Disclosure of relationships between directors  NA 
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