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July 26, 2019

BSE Limited National Stock Exchange of India Ltd,,
Phiroze Jeejeebhoy Towers, Exchange Plaza, C/1, G Block,

Dalal Street, Bandra - Kurla Complex, Bandra (E),
Mumbai - 400001, Mumbai — 400051.

Scrip 1D: KPITTECH Symbol: KPITTECH

Scrip Code: 542651 Series: EQ

Kind Attn: The Manager, Kind Attn: The Manager,

Department of Corporate Services Listing Department

Subject: - Outcome of the Board Meeting held on July 26, 2019.
Time of Commencement of the Board Meeting: 11:00 a.m.
Time of Conclusion of the Board Meeting : 05:00 p.m.

Dear Sir / Madam,

We wish to inform you that the Board of Directors of the Company, at its
meeting concluded today, inter alia, has approved the following: -

A. Approval of the standalone and consolidated unaudited financial results
of the Company for the gquarter ended June 30, 2018.

B. Approval of proposal for the merger of tmpact Automotive Solutions
Limited (‘/mpact Automotive’ or 'Transferor Company’), a wholly owned
subsidiary of the Company, with KPIT Technologies Limited ('Transferee
Company' or 'the Company') as per the terms and conditions mentioned
in the Scheme of Merger ('Scheme’) placed before the Board.

The Scheme will come into effect subject to the necessary approvals/
sanctions, from the jurisdictional National Company Law Tribunal(s) or
such other competent authority and shareholders and creditors of the
Transferor and Transferee Company, if applicable.

The details required pursuant to Regulation 30 of SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015, are
as follows:

a) name of the entity(ies) forming part of the amalgamation/merger,
details in brief such as, size, turnover etc.; -

i) Transferor Company:

Impact Automotive, a wholly owned subsidiary of the Company,
incorporated on 25™ August, 2010 in Pune, Maharashtra and
having its registered office at Plot No. 2, Survey No. 288, Hissa

KPIT Technologies Ltd. (Formerly KPIT Engineering Ltd.)

Registered & Corporate Office: Plot 17, Rajiv Gandhi Infotech Park, MIDC-SEZ,
Phase-lll, Maan, Taluka-Mulshi, Hinjawadi, Pune-411057, India.

CIN: U74229PN2018PLC174192
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No. 1 tc 4, Village Maan, Taluka Mulshi, Pune - 41057,
Maharashtra. it is an unlisted public company.

ii)Transferee company:

The Company is incorporated on 8% January, 2018 in Pune,
Maharashtra and having its registered office at Plot 17, Rajiv
Gandhi Infotech Park, MIDC-SEZ, Phase HI, Maan, Taluka-Mulshi,
Hinjawadi, Pune 411057. It is listed on BSE Limited (BSE) &
National Stock Exchange of India Limited (NSE).

Brief details of the Turnover of the Transferor Company and
Transferee Company as on June 30, 2019 are as under:

i) Impact Automotive Solutions Limited

Particulars Amount (Rs. In Mn)
Total Assets 656.79
Net worth 432.30
Turnover T74.67

ii) KPIT Technologies Limited

KPIT Technologies Ltd. (Formerly KPIT Engineering Ltd.)

Registered & Corporate Office: Plot 17, Rajiv Gandhi Infotech Park, MIDC-SEZ,
Phase-lll, Maan, Taluka-Mulshi, Hinjawadi, Pune-411057, India.

CIN: UT4999PN2018PLCTT4192

Particulars Amount (Rs. (n Mn)
Total Assets 13,326.70
Net worth 9,362.00
Turnover 2,082.59

b) Whether the transaction would fall within related party
transactions? If yes, whether the same is done at “arm’s
length™;-

The transaction is a related party transaction. The Compliance
with regutation 23 (2), (3) and (4) is not required as stated in
regulation 23 (5) in the present case as the merger is between
holding company and its wholly cwned subsidiary.

c) Area of business of the entity(ies); -

i} Transferor Company:

To conduct Manufacturing and/or Hardware related business
opportunities with key product lines viz, Revolo - EV Bus,
Integrated Telematics Business (“ITS”), KIVI-Smart Bus WIFI,
Maximus Pro.

ii)Transferee company:

KPIT is engaged in the business of providing engineering
solutions, specialized in embedded software, Artificial
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Intelligence (Al) & digital solutions in automobile industry and
mobility.

d) Raticnale for amalgamation/ merger; -

Post demerger of Engineering Business into KPIT Technologies
Limited (the Company), we have redefined our strategy and are
moving away from Manufacturing and/or Hardware related
business opportunities

e) In case of cash consideration — amount or otherwise share
exchange ratio; and brief details of change in shareholding
pattern (if any) of listed entity. —

Not applicable. The Transferee Company is not paying any
consideration or issuing shares under the Scheme.

The Transferor Company is the wholly owned subsidiary of the
Transferee Company and the entire membership interest of
Transferor Company is held by the Transferee Company. Upon
the scheme coming into effect, the investment made by the
Transferee Company in the membership interest of the
Transferor Company shall stand cancelled and no shares will be
issued by the Transferee Company to the shareholder of the
Transferor Company.

The unaudited financial results and investor update are being sent separately.

Kindly take the same on your records.

Thanking you,

Yours faithfully,

For KPIT Technologies Limited
(Formerly KPIT Engineering Limited

Nida vesnpande
Company Secretary & Compliance Officer

KPIT Technologies Ltd. (Formerly KPIT Engineering Ltd.) O +9120 6770 6000

Registered & Corporate Office: Plot 17, Rajiv Gandhi Infotech Park, MIDC-SEZ,
Phase-Ill, Maan, Taluka-Mulshi, Hinjawadi, Pune-411057, india.
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BSR&Co.LLP

Chartered Accountants

7th & 8th floor, Business Plaza, Telephone +81 {20) 6747 7300
Westin Hotel Campus, Fax +91 (20) 6747 7310
36/3-B, Koregaon Park Annex,

Mundhwa Road, Ghorpadi,

Pune - 411001, india

Limited review report on Unaudited Quarterly Consolidated Financial Results of KPIT Technologies
Limited (Erstwhile KPIT Engineering Limited) pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of KPIT Technologies Limited (Erstwhile KPIT Engineering Limited)

We have reviewed the accompanying statement of unaudited consolidated financial results of KPIT
Technologies Limited (Erstwhile KPIT Engineering Limited) (“the Parent™) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group™). and its share ot the net profiv(loss) afier tax and
total comprehensive income/loss ot its joint venture for the quarter ended 30 June 2019 (“the Statement™).
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended { Listing Regulations®).
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 30 June
2018 as reported in these financial results have been approved by the Parent’s Board of Directors. but have
not been subjected to review for the reasons mentioned in note 8§ to the consolidated financial results.

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors. has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “/nrerim Financial Reporting” (“Iind AS 34™), prescribed under Section
133 of the Companies Act. 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

We have conducted our review of the Statement in accordanee with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independemt Auditor of the
Entiny ", issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries. primarily of persons responsible for financial and accounting matters. and
applying analytical and other review procedures. A review is substantiafly less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion.

We have also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.



BSR&Co. LLP

Limited review report on Unaudited Quarterly Consolidated Financial Results of KPIT
Technologies Limited (Erstwhile KPIT Engineering Limited) pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (continued)

The Statement includes the results of the following entities:

a) KPIT Technologies (UK) Limited

b) KPIT (Shanghai) Software Technology Co. Limited. China

c) KPIT Technologies Netherland B.V.

d) Impact Automotive Solutions Limited

€) KPIT Solutions GmbH, Germany

f) Microfuzzy KPIT Technologia I.tda, Brazil

g) Microfuzzy Industrie-Elektronic GmbH

h}) KPIT Technologies Limited GK (Japan) (formed on 2 April 2018)

1) KPIT Technologies Inc, USA {formed on 3 April 2018)

J) KPIT Technologies Holding Inc, USA (formed on 6 September 2018)
k) KPIT Technologies PTE Limited (Singapore) (formed on 21 November 2018)
1) ThaiGer Tec Co Limited, Thailand (with effect from 1 April 2019)
m) Yantra Digital Services Private Limited (Joint venture)

Attention is drawn to note 8 to the Statement, which mentions that the figures for the quarter ended 31
March 2019 as reported in the Statement are balancing figure between consolidated audited figures in
respect of full financial year and the unaudited year to date consolidated figures upto the nine months period
from 01 April 2018 to 31 December 2018. Further, the figures for the nine months period from 01 April
201810 31 December 2018 have not been subjected to an audit or a limited review for the reasons mentioned
in note 8 to the consolidated financial results.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is 10 be disclosed, or
that it contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248W/W-100022

Swapnil Dakshindas
Pariner

Place: Pune Membership No.: 113896
Date: 26 July 2019
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BSR&Co. LLP

Chartered Accountants

7th & 8th floor, Business Plaza, Telephone +91 (20) 6747 7300
Westin Hotel Carmnpus, Fax +91 (20) 6747 7310
36/3-8, Koregaon Park Annex,

Mundhwa Road, Ghorpadi,

Pune - 411001, India

Limited review report on Unaudited Quarterly Standalone Financial Results of KPIT Technologies
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of KPIT Technologies Limited (Erstwhite KPIT Engineering Limited)

We have reviewed the accompanying statement of upaudited standalone financial results of KPIT
Technologies Limited (Erstwhile KPIT Engineering Limited) (“the Company™) for the quarter ended 30
June 2019 (the Statement™). Attention is drawn to the fact that the standalone figures for the corresponding
quarier ended 30 June 2018 as reported in these financial results have been approved by the Company’s
Board of Directors, but have not been subjected to review for the reasons mentioned in note 8 to the
standalone financial resuits.

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Inferim Financial Reporting™ (“Ind AS 34"). prescribed under Section 133
of the Compantes Act. 201 3. and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based
on our review.

We have conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Imterim Financial Information Performed by the Independent Auditor of the
Entitv", issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applving anaivtical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We have also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (B) of the Listing Regulations. to the extent applicable.

Attention is drawn to note 8 to the Statement, which mentions that the figures for the quarter ended 31
March 2019 as reported in the Statement are balancing figure between standalone audited figures in respect
of full financial year and the unaudited year to date standalone figures upto the nine months period from 01
April 2018 to 31 December 2018. Further, the figures for the nine months period from 01 April 2018 to 31
December 2018 have not been subjected to an audit or a limited review for the reasons

8 to the siandalone tinancial results.






