
Ref: MHL/Sec&Legal/2023-24/65 

To, 
Head, Listing Compliance Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 00 I. 

Scrip Code: 542650 

Date: November 04, 2023 

To, 
Head, Listing Compliance Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/ 1. G Block, 

Sandra - Kurla Complex, Sandra (East), 

Mumbai - 400 05 1 
Scrip Symbol: METROPOLIS 

Sub: Outcome of Board Meeting held on Saturdav, November 04, 2023 

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('LODR') 

Dear Sir/ Madam, 

This is to infom1 you that the Board of Directors of the Company at their Meeting held today i.e. Saturday, 

November 04. 2023 have inter-alia: 

1. Approved the Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and 
half year ended September 30, 2023 and noted the Limited Review Report issued by the Statutory Auditors 
of the Company thereon. 

The Copy of the Unaudited Standalone & Consolidated Financial Results of the Company as approved by 
the Board of Directors together with the Limited Review Report thereon for the quarter and half year ended 

September 30, 2023 is enclosed herewith as Annexure - I. 

11. Approved and Declared payment of an Interim Dividend at the rate of lNR 4/- (Indian Rupees Four Only) 

per Equity Share on the Face Value of INR 2/- (Indian Rupees Two Only) per Equity Share for the Financial 
Year 2023-24. The Board has fixed Friday. November 17, 2023 as the "Record Date" for the purpose of 

ascertaining the eligibility of the shareholders for payment of Interim Dividend. The Interim Dividend will 

be paid to the shareholders within 30 days of declaration. 

111. Approved execution of the Settlement Agreement with Equity Shareholder(s) of Star Health Services Middle 
East LLC - Dubai, an Associate Company (--Associate") The Settlement Agreement will enable the 
Company to liquidate the Associate as per the applicable laws. The details are enclosed herewith as 
Annexure 2. 

iv. Noted fraud by the employees of the Company pursuant to a receipt of Whistle-blower complaint, the 
complete details of which are enclosed herewith as Annexu re 3. 

BLOOD TESTS• DIAGNOSTICS• WELLNESS 

Metropolis Healthcare Limited 
Registered & Corporate Office: 250 D, Udyog Bhavan, Hind Cycle Marg, Worli, Mumbai • 400 030 . 

._.!Tll"'I CIN: L73100MH2000PLC192798 Tel No.: 8422 801 801 Email: support@metropolisindia.com 
Website: www.metrooolisindia.com 
Global Reference ~boraitory: 4th Floor. lommercial Buitdm.c-tA. Kohinoor Man, Vid~Yih•r (W), Mumbai - 400070. 



The meeting commenced at 02:00 p.m .. (IST) and concluded at 05:55 p.m. (1ST). 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully 

For Metropolis Healthcare Limited 

Neha Shah 
Interim Company Secretary & 
Compliance Officer 

Membership No. A51465 

Encl. a/a 

MeT~ROPius 
The Pathology Specialist 

BLOOD TESTS• DIAGNOSTICS• WELLNESS 

Metropolis Healthcare Limited 
Registered & Corporate Office: 250 D, Udyog Bhavan, Hind Cycle Marg, Worli, Mumbai - 400 030. 
CIN: L73100MH2000PLC192798 Tel No.: 8422 801801 Email: support@metropolisindia.com 
Website: www.metropolisindja.com 
Global Reference Laboratory: 4th Floor, Commercial Buflding•lA, Kohinoor Mall, Vidyavihar (W), Mumbai • 400 070. 



14th Floor, Central B Wing and North C Wing 
B S R & CO. LLP Nesco IT Park 4, Nesco Center 

Western Express Highway 
Chartered Accountants Goregaon (East), Mumbai — 400 063, India 

Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of Metropolis 
Healthcare Limited for the quarter ended 30 September 2023 and year to date results 
for the period from 01 April 2023 to 30 September 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Metropolis Healthcare Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
Metropolis Healthcare Limited (hereinafter referred to as “the Company”) for the quarter ended 30 
September 2023 and year to date results for the period from 01 April 2023 to 30 September 2023 
(“the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

ForBSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

Rajesh Mehra 

Partner 

Mumbai Membership No.: 103145 

04 November 2023 UDIN:23103145BGXWYX8119 

Registered Offco 
85 R & Co. (a parnershp fimvith Regisration No. BAS1223) convertedinto 8. R & Co. L (a 141h Floor. Gentral 8 Ving and Norh C Ving, Nesco IT P 4, Nesco, Limied Liabilty Parinrship wih LLP Reisiraion No. AAB-5131) win eflet rom Ociaber 14,2013 Gemter nestem Express Highwiy. Gorogue (Fast, Murmoat- 105083 
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Meteopolis Healtheare I 
Registered and Corporate Office: 250 D, Udyog Bhavan, Hind Cyele Marg, Worli, Mumbai - 400030 

CINLT3100MH2000PLC192798 
Tel. No. 0226258 2810 

il support@ wopolisindia.com 
Website: www metropolisindia com 

Statement of Standalone I Results for the qu 

Global Reference Lab th Floor Commercial BIds. - 1A, Kohinoor Mall Vidyavihar (West), Mumbai - 400070 

s ended 30 September 2023 

METROP@LIS 

(®s.in ki) 
Guarter enied Niontis ended Vear ended 

= soseptember 2023 | 30ame2023 | 0 Serember2oz2 | S0Spiember [ S0 Seprember [y 
(Un ed) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

T Jincome 
) Revenue fom aperatons w155 2502934 2500601 s 5270806 10660107 ) Othr income 20080 213 2029 oy 51537 2220 ToatIncome Bteas T B Siosion Sana Loz 2 [Expenses 
o Cost of mteria consumed sa sama 6462 10w 121600 ssase o Laboratory esingsharges B 15667 a5n95 w03 s 2 Eployes binefits expense st szt 1225030 1120995 281620 o Finance cous st o195 Liagas L 26918 o) Depreciation and morisaion expense 199501 20015 41561 aoma3 24950 0 Ot cxpenses sanm saw 77 170861 1621 2120 Fota Expenses 2730 EXITES Bt s st ousvrst 5 [prott before s 1)- @) s ssna Soeric ) saars [ 4 [raxexpenses 
Current o Lo 1o a2 L 225039 2ms 450005 etered o cxpensefincome) (i om) o) (3000) @0m) e @) Toxadiust ! 5 am ; c095) st as) oa  expenses [ S Tass P To0ses 309910 5 [Proi for the periodiyenr (4 sz 201333 sy S ooz 138973 o [oter comprehen 
s tha il ot b s subsequenty 1 prof and oss (e s laxh pLBub1eae D prsl and loes (e 103.49) @09 @813 (ad.42) (11850 (16372) 
s that il be subscquenty reclsifed o proi andloss (et of 
tax) ] ] | 
Oher comprehemiv income fo the period year (et of ) (0310 09 13 (as2) i) tes) 

7 [Total compretensive income (5)+ sz 25720 sassad so6.0 st fren 
5 [Paidap cquity share capa scevatu - Rs 2 per share) L2 L0222 102400 Loz 102400 L0221 
> [oterequiy i nsna 10 [Famins e shre (Fce e o R 2 cach) basie- (s on 510 70 o 1209 1 amings per shre (Face valo of R 2 cuch) dited - (s ) o0 so0 73 e 128 2709 

(ot amnualised for the quarters) 
See accompanying notes o the unaudited standalone financial resuls 



METROPELIS 
NOTES: 
The standalone financial results have been prepared in accordance with the recognition and measurement pri 
2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in India. 

ipies of Indian Accounting Standards ('Ind AS") prescribed under Section 133 of the Companies Act, 

“The standalone financial resuls of the Company have been reviewed by the Audit Committee at their meeting held on 04 November 2023 a 
04 November 2023. The stautory auditors have issued an unmodified review report on the above standalone financial results. 

thercaier approved by the Board of Directors t their meeting held on 

Disclosure of segment —wise information is not applicable, as pathology services is the Company’s only business segment 

The Board of Dircctors of the Company. at their meeting held on 11 February 2022, accorded in-principle approval for the voluntary liquidation of Dr. Ganesan’s Hitech Diagnostic Centre Private Limited (‘Hitech').a wholly owned subsidiary of the Compans. o be carried out under the provisions of Insolvency and Bankruptey Code, 2016. The Board of Dircctors of Hitech in their mecting dated 01 April 2022 and the members of Hitech in their Extra Ordinary General meeting held on 01 April 2022 have accorded their approval for consolidation of the business of Hitech through voluntary liquidtion process. Pursuant 1o the ongoing liquidation process.the liquidator of Hitech has transferred the entire business undertaking 10 the Company on a going concern basis on and with effect from 04 June 2022 

On 02 August 2023, the Board of Directors of the Company approved grant of 75,666 Resticted Stock Units (RSU) on the recommendation of the Nomination and Remuneration Commitice, pursuant to the Metropolis ~ Restrictive Stock Unit Plan ~ 2020 to eligible employees of the Company. This i in addition to the RSU' approved under Restrictive Stock Unit Plan — 2020 to eligible employces of the Company / subsidiaries in the previous quar 

Other expenses for the quarter and six months period ended 30 September 2023 includes Rs 33419 lakhs on account of provision for doubtful debtors as an outcome of investigation relatng to a whistle blower complaint 
“The Board of Directors of the Company has accarded their approval for entering into a Seitlement agreement with the cquity sharcholder(s) of Star Metropolis Health Services Middle East LLC ~ Dubai, associate of the Company (*the Associate’) inter=alia (o enable liquidation of the Associate as per the applicable laws. 
On 16 November 2022, the Income Tax department conducted searches at the premises of the Company and some of its subsidiaries. No assets of the Company o its subsidiaries were seized during this process. “The Company has been providing from time o time the information and clarifications sought by the Income Tax authorities. Subsequently, including during the current quarter, the Company and some of its subsidiaries have received notices under sections 142(1), 143(2), 147 and 148 of the Income Tax Act,1961, that provide for the reopening of past assessment proceedings. Presently, there is no demand, and accordingly, no adjustments have been made in the financial results 

The Board of the Directors of the Company have approved interim dividend of Rs. 4 per equity shares (face value of Rs. 2 each) at the meeting held on 04 November 2023 

On review of he pattern of consumption of the future economic benefits embodied in the assets, it was noted that there has been change in expected pattern of cansumption of these benefits. Accordingly, with effect from 01 April 2023, the Company has changed is depreciation/amortization method to Staight Line method from Writien down value method for various class of assets o reflectthis change. Such a change has been accounted for as a change in an accounting estimate in accordance with Ind AS 8 “Accounting Policies, Change in Accounting Estimates and Errors”. Had the Company continued the previous Written Down Value Method for charging depreciation on all elass of assets, charge for depreciation/amortisation for the quarier and six months period ended 30 Seplember 2023 and for future period would have been igher by Rs. 25002 Iakhs, Rs 51540 lakhs and Rs. 666.72 lakhs respectively and consequentially deferred tax charge on the same for 
period would have been lower by Rs 62 93 lakhs, Rs. 129.73 lakhs and Rs. 1671 lakhs respectively 

the quarter and six months period ended 30 September 2023 and for future 

The siandalone financial results of the Company are available fo investors at v metropalisindia com. sy nseindia com and wwwv bseindia com, 

DIN: 00208095 
Place: Mumbai 
Date: 04 November 2023 



Metropalis Healthcare Limited 
Standalone Balance Sheet as at 30 Septen (Rs.in Lakhs) 

Aoa Asat 
Particulars 30 September 2023 31 March 2023 

(Unaudited) (Audited) 
1 ASSETS 
[Non-current assets 

Property. plant and eqo 13.419.50 1258379 
Capital work in progress 
Right-of-use Assets 16.906.40 1718157 
Goodvill 4154255 4154255 
Other intangible assets 3491132 35.269.00 

tangible assets under development 255278 195118 
Equity accounted investees 

ncialassets 
B Investments 366516 366516 
i) Loans 14 8852 
i) Other fimancial asets 192660 1.608.65 

Non-current tax assets (net) 233158 296377 
Other non-current assets 3516 3167 

[ Total Now-current assets 117,370.11 1,16,835.86 

\(\eahhce 



Metropalis Healthcare Limited 
Standalone Statement of cash flows for the six months ended 30 September 2023 

(ks. 
Six manths cnded 

Particutars 30 September 2022 
(Unaudited) 

Alcast nows 
Profic before tax 777233 862475 

[ Adjustments for 
[Depreciation and amrtisation expense 413564 a0 

st paid on lease lsbilies 55301 83695 
s in ft value of urrent investments G173) (1021) (Profit) on sakewite-offof property, plant and equipment o) 288 

Provision for bad and doubiful debts () 5000 6660 
Provision fo bad and doubiful advances (net) w7 - 
stare based paymentsincome) (net) 2341 @3 68) 
terest on deferred purchase consideration 392 87 
Unrealised foreign exchange loss/gin) (net) s (21695) 
nterest expenses on borrowings 25755 59936 
Sundey batances writen back = 002 
Interest income 121.53) a7 37) interest income on income tax refund - o) 
Operating profit before working capital changes 1356175 1356853 
[Working capital adjustments: 
Decrease ininventories 18563 119394 
Decrease inloans curtent and no-current) 37065 901 
(Incicasc)inother asets (current and non-current) (558.60) 516 
(ncrease)Decrease in trade reccivables @13.380) 96710 
Decrease n oher financia assets w0272 6517 
Inciease n provisions 15652 16 
(Decease) in wade payables (1.03956) @2 
(Decteaseyincreaseinather financial lsbiliies 676.40) 5015 
ncrease/(Decresse) inother cureent labi 39806 67220 

[Cash flows generated from aperating actiities 1258267 1522283 
income taxes paid) aeran)| G0 TS) 
[Net cash ows gencrated from operating activities (A) 1090526 1281768 

BfCash flows from imvesting acti 
[urchase ofpropery. plant and equipment and capital sorkein-progress @m285) 0709 
[Detered purchase consderation paid e - Purchase of curent s (15755 00) (1.28258) 
Proceeds fiom sale of current investments a2 - 
neret received w0231 18166 Netinyestments in depasits (having orginal maturty of more than as085 08942 [Net cash flows (used inyigenerated from investing activiies (B) G125) 259847 

c[Cash fows rom fmancing activities 
Repayment ofborroings G554 00) (12.00000) 
Principal payment of kase labilties @65119) (2065.22) 
Proceeds from exercise of options under MESOS 2015 and RSU 2020 scheme 020 1815 
Interet paid on leaselabltes s30n) (9490) Intrest expenses o borrowings @1509) (653.00) 

[~Net casth lows (used in) imancing activities () 0.36309) (15.9507) 
[Net (decrease) incash and cashcquivatents (A) + (5) () (60035) 7592 
Cash and cash equivalents at the begining of the period 2.408.68 274912 
[Cash and cash cquivalents at the end of the period 180533 267020 
Note. 
The above statement of Cash flows has been prepared under the Indircet Method as et out in Ind AS 7 tatement of Cash Flows. 

METROP@LIS 



14th Floor, Central B Wing and North C Wing 
B S R & CO. LLP Nesco IT Park 4, Nesco Center 

Western Express Highway 
Chartered Accountants Goregaon (East), Mumbai — 400 063, India 

Telephone: +91 (22) 6257 1000 
Fax: +91(22) 6257 1010 

Limited Review Report on unaudited consolidated financial results of Metropolis 
Healthcare Limited for the quarter ended 30 September 2023 and year to date results 
for the period from 01 April 2023 to 30 September 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Metropolis Healthcare Limited 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Metropolis Healthcare Limited (hereinafter referred to as “the Parent’), and its subsidiaries (the Parent 
and its subsidiaries together referred to as “the Group”) for the quarter ended 30 September 2023 
and year to date results for the period from 01 April 2023 to 30 September 2023 (‘the Statement”), 
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
Us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure | to the Statement. 

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The Statement includes the interim financial information of 7 (seven) subsidiaries which have not 
been reviewed, whose interim financial information reflects total assets (before consolidation 
adjustments) of Rs. 8,357.55 lakhs as at 30 September 2023 and total revenues (before consolidation 
adjustments) of Rs. 2,040.69 lakhs and Rs. 4,009.12 lakhs, total net profit after tax (before 
consolidation adjustments) of Rs. 232.64 lakhs and Rs. 455.06 lakhs and total comprehensive loss 
(before consolidation adjustments) of Rs. 92.78 lakhs and Rs. 33.79 lakhs, for the quarter ended 30 
September 2023 and for the period from 01 April 2023 to 30 September 2023 respectively, and cash 
outflows (net) (before consolidation adjustments) of Rs 364.72 lakhs for the period from 01 April 2023 
to 30 September 2023. as considered in the Statement. According to the information and explanations 
given to us by the Parent's management, these interim financial information are not material to the 
Group. 

Registered Offco 
B'SR & Co. (3 partnership fim with Registation No. BAG1223) converted into B S R & Co, LLP (a 141h Floor. Cenlral B Wing and North C Wing, MEZEa 1T Park 4, Nesco Limited Liabiy Parinership with LLP Regisraion No. AAS-8181) wi effectrom October 14,2013 Center, Wesiem Express Highway. Gorogaen (ach, Meram: sousss 
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BS R &Co. LLP 

Limited Review Report (Continued) 

Metropolis Healthcare Limited 

Our conclusion is not modified in respect of this matter. 

ForBSR& Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

<l 

Rajesh Mehra 

Partner 
Mumbai Membership No.: 103145 

04 November 2023 UDIN:23103145BGXWYY4296 
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BSR&Co.LLP 

Limited Review Report (Continued) 

Metropolis Healthcare Limited 

Annexure | 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Relationship —‘ 

1 Metropolis Healthcare Limited Parent 

2 Ekopath Metropolis Lab Services Private Limited Subsidiary 

3 Amins Pathology Laboratory Private Limited Wholly owned subsidiary 

4 Metropolis Histoxpert Digital Services Private Limited Wholly owned subsidiary 

5| Centralab Healthcare Services Private Limited Wholly owned subsidiary 

6 Metropolis Healthcare (Mauritius) Limited Wholly owned subsidiary 

7 Metropolis Star Lab Kenya Limited Wholly owned subsidiary 

8 Metropolis Healthcare Ghana Limited Wholly owned subsidiary 

9 Metropolis Bramser Lab Services (Mtius) Limited Wholly owned subsidiary 

10 Metropolis Healthcare (Tanzania) Limited Wholly owned subsidiary 

11 Metropolis Healthcare Lanka Private Limited Wholly owned subsidiary 

12 Metropolis Healthcare Uganda Limited Wholly owned subsidiary 
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Metropolis Healtheare Limited 
Registered and Corporate Office: 250 D, Udvo Bhavan, Hind Cacle Marg. Worli, Mumbi - 400030 

CINLT3100MH2000PLC 192798 
Tel. No. 022 6258 2410 

Email: supporti metropolsindia com 
Website: wivw 

Global Reference Lab: 4h Floor Com 
wopolisindia com 

ercial Bldg. - 1A. Kohinoor Mall, Vidsavihar (West). Murnbai - 400070 

Statement of Consolidated Financial Results for the quarter and six month ended 30 September 2023 

R Lok 
No. S0 June 2023 30September 2022 | 30 Sptember 2023] 0 Septemper 2072] 31 are 2023 pisiols Wreesiey Wity i it gt = 

T eome s Besiine S| Smen| S| i 

fy r—— FET) o wom SR | 

I Total tax expenses. 102095 143202 226615 235848 | 441094 

e comprebsiencm e perio e et o s = ) PP @ i e 7 [Tt bl 726 i) souaon ssrs i o 

&/ 
rog Ac(o/j//



METROP@®LIS) 

Metropolis Healiare Linited (he ‘Compan” or the “Parent) and s subsidiaics(referred coletivel s he “Group?) e primail involsed in providing pahology and reatcd healthre servics. 

{The consoldaed fmancal resuls have becn prepared inaccordance wi he recogniion and mesurcment principles of Indian Accounting Standards (*Ind AS")prescibed under Secton 133 of the Companics Act, 2013 read withthe rclexan ules issued thercunder and othcr sccounting principles generally acccpied in ndia 
The conslidated fnancial results of the Group v bn sewed by the Audit Commitc 3t thei mestin eld on 04 Nowember 2023 and thersafer approved by the Board of Dircetors at their mectng held on 04 November 2023. The sttwtory auditors have issucd nmodiied review report on the above consolidad financialresuts 
Disclosure of segment -wise information tapplicable. as pathology serviees i the Group' only busingss segment 
The Board of Dircelors of the Company. at s 2022, accorded in-principle approval for the voluntary iguidation of Dr. Gansan's Hitech Disgnoste Centre Private Limited (Hiteeh'), a hall ownid subsidiars of the Company, 0 be carricd out under the provisions of Insolvency and Banktuptcy Code. 2016, The Board of Dirsctors of Hiteeh in ther mcting dated 01 April 2022 and the members of Hiech i thir Extra Ordinay Gencral mecting hed on 01 April 2022 hav accorded it approvalfor consolation o te businss of Hikch trough voluntary liuidaion process. Pursuant o th angoing huidation process.the liquidator of itceh has ansferred the cniir business undertsking o the Company on a going concern basison and st cfct from 01 June 202 
On 02 Augist 2023, the Board of Dircetors of the Company approved grantof 75.666 Resticted Stock Units (RSU) on the ecommendaton of e Nomination and Remunsrtion Commitce, pursuant {0 the Metropais Restitive Stock Uit Plan ~ 2020 to clgibl camplosces of the Compans. This i in addion t0 the RSUS approved under Resiricive Stock Unit Plan — 2020 10 cligibe cmployces of the Company / sbsidiarcs i the previous quartrs 
On 16 Notcmber 2022, the Income Tax department condueted searchs at the premises of the Company and some of s subsidiaris. No aseis of the Company of s subsidiarics Company has b providing from ime 10 tme the nformation and clarifications sought by the fncome Tax authorities. Subscquently, including during the curret quartr,the Con rocsived notices under scelons 142(1), 143(2). 147 and 148 ofthe Income Tax Act 1961, that povide for the reopening of pas assessment procecd have becn made i the fnancial resuls 

c scised during tis process The 
any and some of s subsidarics have 

s Prescnty. therc s 1o demand, and aceordingly, no adjusiments 

“The Board ofthe Dirsctors of the Company have approved inteim diidend of Rs. 4 per cquity shares(foe valus of Rs 2 cach) atthe mesting held o (1 Novermber 2023 
Oer evpenses for the quarir and six months period ended 30 Scptember 2023 inchudes Rs 334.19 lkhs on secount of provision for doubil debtors s an oulcome of inestigation rlating (o a whise blower comphint 
“The Board of Dirsctors ofthe Compan has accorded thei approvl for 
Company 

" 10 a Setlement agscement with the cquit sharcholderts) of Star Metsopalis Health Serviccs Middle East LLC ~ Dubai, associae of the ¢ Assocate)inter-ala 0 enable liquidation of the Associst as per the applicabe laws. 
feview of he pattr of consumpion ofthe fture economic bencfitscibodicd in the ssets, it was notcd tht therehas been change incxpeeted paier of consumplion of these benits. Accordingly,with effct fiom Apil 2023, the Group has changed itsdepreciaton’amorizaion method 10 Straight Line method (rom Writen down value method for variou clss of asses o efleet this change. Such a change hosbeen accouned for a5 change i an accouningestimate i accordance withInd AS §-“Accounting Poliie. Change in Accounting Estimatcsand Errors” Had the Group continucd he previous Woitien Do Valog Method for chaging deprecition o allclassof ssets,charg for depreiaion/amortsation for he it and s months peiod ended 30 Scpiember 2023 and for fture perod would e bee higher by Re. 295,29 ks, Re. 568 55 L and R. 71445 lakhs respcticly and conscquentially deferred tex charge o the sam or the quartcr and sis monihs period ended 30 Scpimber 2023 and or futur period would have been ower by Ro. 7432 ok RS 14310 lakhs and Rs 17983 lakbs respectively. 

The results o the Group are aailable for investors a wiww. copoisndia com, s nseindia com and wivw bscindia com. 

For Metropolis Healtheafe Limg 

Ameera 
Managing Birectar 
DIN: 00208095 
Place: Mumbai 
Date: 04 November 2023 



‘Metropolis Healthcare Liited 
Consolidated Balance Sheet as at 30 September 2023 (Rs.in Lakhs) 

IO Particulars 31 March 2023 
(Audited) 

1 Asskts 
[Non-current assets 

Property, plant and cquipment 1450230 1572400 
Right-ofuse Assets 17.16206 1733993 
Goodwill 4546837 4546837 
Ouer inangible ssses sz 35538 
ntangible asses under devclopmen 255273 195118 
Financialasets 

B Ivestmens 7528 17528 
i) Oer fnancial asscts 199833 166378 

Norw-current o assets () 245873 w677 
Deferrd ta assets (nct) 30 065 
Other mon-current assets 5507 st 

[Total Now-current assets 120561229 11988746 
[Corrent assets 

Inventorics 135806 445013 
Financialassts 

D Imesiments 361062 1306 14 
i) Trade receivables 229019 1218876 
i) Cash and cash quivalents 59303 [ 
) Bank balance oher than cash and cash cquivalents 20206 203614 
V) Odher inaneial asets w2 105 60 

Other unrent sse 208626 139435 
[Total Current assets R 027344 
[TOTAL ASSETS 15091373 15016090 

L EQUITY AND LIABILITIES 
ity 

Equiy share capial Lo 4 e 
Other cquiy 103,625 56 o7.19902 
Equity attributable o cquity holders of the Company 10361957 582323 
Non-controling Incrests e 2785 

[Foral Equity 0193665 07108 
[Non- corrent b 

Financia isbiliies 
i Borowings ! 286142 
) Lease habilies 92133 1255013 
i) Ot fnancial bl S 5195 

Provisions 146621 Lo 
Defered tax hbilies (nct) 754785 78221 

[Total Non-current lsbiltes 2093539 245273 
[Carrent Liabilitics 

Einancial Lisilis 
i) Borrowings 44049 soa3st 
i) Lease libiles w57 618309 
i) Trade payables 
- Total outsanding due 10 micro enerprises and small encr 20844 18426 
= i st b o o - 

) Ober fmancallbilies 33502 2002 
Othercurrent isbites 24504 195635 
Provisions s 6 
Curtent ax isbiltes () 9470 

Total Curvent lsbilties 36970 
Total Linbilties SLossr 
[TOTAL KQUITY AND LIABILITIES 15016090 



[ —— 
D Concldted Statement of s lows o thesis monts e 0 S 

(Rs.in Lakhs) 
S months ended Particutaes 

30 Sepiember 2023 30 Septermber 2022 
(Wnaudited) (Unaudited) A[Cash lows from aperating actviies 

Proficbefone tax 873020 e [Adjustments for : 
[Depreciation and amorisation expen 

430599 a5 (ProfitLoss on sa of property plant and cquipments (nct) o) 288 [Sundry balances wrin back. 
©s3) oy Provision fo bad and doubifl debt (nct) s18 %19 rovsion for bad and doubiful advances (nct) w71 5 Unreaiscd foreign exchange loss / gain) (net) .66 (75.26) Share based payments cxpensestreversals) 541 3| Bad debis writen off 
1003 - et income. 
| s Increst ncome on ncome as rf 

. G Changesin faie valu of cumentimesiments o173 021 ntcrest expenses on borrow ings 
20084 s Imcrest on deerred purchase consideraton 392 sw7 itcrest on tease isbiiies 
W Bi600 [Operaing profi before working capial chamges T 02 [Working capital adjustments: 

Decrease n loans 
= 509) Dccrcase in insentoics 

1107 126160 (increase) Decrease i rade eceivables (@139) L0309 (ncrease) i ather asets (Cureent and non curreny i) 6347 [Decrease in other finaniatasets (Current and non cureent) 4638 increase n provisions 
9456 (Dccrcase)inade payables 

axiof aa0s6s) (Decrease) inother nancia Libilies 
o 39 @) increase/(Decrease) in other iabilies a3 craof [Cash lows generated Trom operating netv ) 165913 income axes () (e R G [Nt cash flows generated Trom operafing activiiies (A) 055938 373838 B[Cash fows from imvestng activities 

Purchase of propery. plant and equipment and capital work-in-progress a2 a7 [Procecds rom sal of property. plant and cquipment 11 g Detercd purchass consideration paid 1x73) - Purchase o current imssuments 1575500 1.28259) Procecds rom sae of curren investments 1348225 - ierest receivea w“n 2517 Net invesiments indeposits (haing original mturit of more than three monhs) 211 665706 [Net cash flows (used n) generated from imvesting activites (5] as0613)] 22118 Cash lows from financing activites 
Procces fiom issu of share 0 ESOP hokders 021 ™ [Repayment of borovings @so1 7| (1200000 Principal payment ofeass lsbilies anam| ) ntcrest paid on lease lilies 

0714 w0263 incres paid on borrovings @1123) (639.34) [Net cash lows (used n) mancing activites {7 (A [ [Nt Wecrease) Increase in cash and cash caquivatents (A1 7 (B) 7 (0] 301 Wi [Fect T exchange rac changes on cash and cash cqui slents EES B [Net (Decrease)increase i cash and cash equivalents 79029 ana | Cash and cash equialentsat the beginning of the period 653332 65901 [Cash and cash cquivalents at the end of the peviod 59503 700931 Note 
“The above statement of Cash flows has be prepared undr the Indircc Method! s st out i Ind AS 7. Satcment of Cash Flons' 



ANNEXURE2 

DETAILS WITH RESPECT TO DISPOSAL AS REOIDRED UNDER SEBI CJRCULAR SEBI/ 
HO/CFD/CFD-POD-l/P/CIR/2023/123 DA TED JULY 13, 2023. 

Sr. No. Particulars 
1. Name of the Entity: Star Health Services Middle East LLC - Dubai 
2. The amount and percentage of the Nil 

tu mover or revenue or income and net No information has been provided by 
worth contiibuted by the associate the entity for the past several years. 
company of the listed entity dming the 
last financial year 

3. Date on which the agreement for sale has The Board of Directors in their meeting 
been entered into held today, have approved to enter 

into such agreement, which will be 
executed in near fume. 

4. The expected date of completion of Approx. 6 months 
sale/ disposal 

5. Consideration received from such Nil 
sale/ disposal 

6. Brief details of buyers and whether any of The disposal is due to settlement 
the buyers belong to the promoter/ agreement to liquidate the entity, 
promoter group/ group companies. If yes, hence there are no buyers. 
details thereof 

7. Whether the transaction would fall within No. 
related party transactions? If yes, whether The transaction is not a related party 
the same is done at "arm' s length" transaction 

8. Whether the sale, lease or disposal of the Not applicable 
undertaking is outside Scheme of 
Arrangement? If yes, details of the same 
including compliance with regulation 
37 A of LODR Regulations 

9. Additionally, in case of a slump sale, Not applicable 
indicative disclosures provided for 
amalgamation/ merger, shall be disclosed 
by the listed entity with respect to such 
slump sale. 

HTRORlus 
BLOOD TESTS • DIAGNOSTICS • WELLNESS 

Metropolis Healthcare Limited 
Registered & Corporate Office: 250 D, Udyog Bhavan, Hind Cycle Marg, Worli, Mumbai - 400 030. 
CIN: L73100MH2000PLC192798 Tel No.: 8422 801801 Email: support@metropolisindia.com 
W eb 5,ite: www.metropolis india.com 

The Pathology Specialist Global Reference laboratory: 4th Floor, Commercial Buading•lA. Kohinoor Mall, vrdvavihar (W). Mumbai . 400 070. 



ANNEXURE3 

DETAILS OF FRAUD BY THE EMPLOYEES AS REQUIRED UNDER SEBI CIRCULAR SEBI/ 
HO/CFD/CFD-PO0-J/P/CIR/2023/123 DATED JULY 13. 2023. 

The Company hereby notifies that it had received a Whistle Blower Complaint from an employee regarding 
accounting adjustments in the debtors account in FY 2022-23 and current financial year. Upon receipt of the 
Complaint the matter was refe1Ted to an expert third-party auditor as per the Whistle Blower Policy. The 
Auditors submitted their report to the Audit Committee on 04-Nov-23. 

As per the report, the Audit Committee noted that few employees were found to have indulged into passing 
accounting entries which involved an amount of Rs.9.28 Cr, wherein 7.1 8 Cr has been adjusted between debit 
and credit entries in the debtor account and entries of Rs 2.10 Cr were passed in TDS recoverable account. 
The entries passed in debtor and creditor accounts largely nullified each other and therefore the entries do 
not have any material impact on the accounts of the Company. A onetime provision for doubtful debt entry 
of Rs 3.34 Cr is provided for in 02 '23-24 to ensure full impact for the audit is taken. Audits have been done 
across the group level post the complaint, but the issue has been found only in select region of India and 
therefore, we believe this is not an institutional issue. 

This incident is a deviation from the standard accounting policies and internal controls / processes defined 
by the company and our culture ofno shortcuts. TI1e Company has worked very hard to build strong processes 
and systems, and we are disappointed with the employee's actions to breach these. The irregularities do not 
involve any misappropriation of funds and therefore no amount is required to be recovered from the 
employees except additional performance incentive paid, since the process deviation was done by few 
employees to boost their performance. The motivation for these employees to go against the processes of the 
Company was to show better individual performance and meet their performance target. 

The Company has taken appropriate action against the e1Tant employees including separation with immediate 
effect. 

We are proud of our strong whistle blowing culture because of which these facts have come to light. We will 
continue to strengthen controls and audits and our culture of integrity and good governance. 

BLOOD TESTS • DIAGNOSTICS • WELLNESS 

Metropolis Healthcare Limited 
Registered & Corporate Office: 250 D, Udyog Bhavan, Hind Cycle Marg, Worli, Mumbai . 400 030. 
CIN: L73100MH2000PLC192798 Tel No.: 8422 801801 Email: support@metropolisindia.com 
Website: www.metropoli5india.com 
Global Reference Laboratory: 4th Floor, Com metcial Building-lA, Kohinoor Mall, Vidyavihar (W), Mumbai. 400 070. 




