
Ref: MHL/Sec&Legal/2023-24/10 

To, 
Head, Listing Complia_nce Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Scrip Code: 542650 

Date: May 16, 2023 

To, 
Head, Listing Compliance Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1. G Block, 
Sandra- Kurla Complex, Sandra (East), 

Mumbai-400 051 

Scrip Symbol: METROPOLIS 

Sub: Outcome of Board Meeting held on Tuesday, May 16, 2023 

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('LODR') 

Dear Sir/ Madam, 

This is to inform you that the Board of Directors of the Company at their Meeting held today i.e. Tuesday, May 
16, 2023 have inter-alia: 

• Approved the Audited Standalone and Consolidated Financial Statements of the Company for the financial 
year ended March 31, 2023, and noted the Statutory Audit Report issued by the Statutory Auditors of the 
Company thereon. 

The Copy of the Audited Standalone & Consolidated Financial Statement of the Company together with the 
Statutory Audit Report thereon for the financial year ended March 3 1, 2023 as approved by the Board of 
Directors is enclosed herewith as Annexure - 1 

Further, declaration of unmodified opinion for annual Audited Standalone and Consolidated Financial 

Statement for the financial year ended March 31 , 2023, in accordance with Regulation 33(3)(d) of the SEBJ 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular no. 

CIR/CFD/CMD/56/2016 dated May 27, 2016 is enclosed herewith as Annexure - 2 

The meeting commenced at 03:00 p.m. (1ST) and concluded at 06:05 p.m. (1ST) 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully 

For Metropolis Healthcare Limited 

Rak~h~l~ 
Chief Fj::if ~ffice 

Encl. a/a 

METRO PIUS 
The Pa thology Specialist 

BLOOD TESTS• DIAGNOSTICS• WELLNESS 

Metropolis Healthcare Limited 
Registered & Corporate Office: 250 D, Udyog Bhavan, Hind Cycle Marg, Worli, Mumbai - 400 030. 
CIN: L73100MH2000PLC192798 Tel No.: 8422 801801 Email: support@metropolisindia.com 
Website: www.metropolisindia.com 
Global Reference Laboratory: 4th Floor, Commercial Building-lA, Kohinoor Mall, Vidyavihar (W), Mumbai - 400 070. 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, 
Western Express Highway, 
Goregaon (East), Mumbai - 400063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

lndeoendent Auditor's Reoort 
To the Board of Directors of Metropolis Healthcare Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Metropolis Healthcare Limited 
(hereinafter referred to as the "Company") for the year ended 31 March 2023, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2023.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 
The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the 

�

t and other accounting principles generally accepted in India and in compliance with Regulation 33 

Registered Office: 

BS R (a partnership firm with Reg1strat1on No BA61223) converted into BS R & Co LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
limited 1 Ihty Partnership with LLP Reg1strallon No AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Metropolis Healthcare Limited 

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial resu lts 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

- Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
;nclu~ g the d;sclosu,es, and whethe, the standalone aonual fioandal results ,epresent the 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Metropolis Healthcare Limited 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

a. The standalone annual financial results include the results for the quarter ended 31 March 2023 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

Mumbai 

16 May 2023 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Ta~ nger 

ijP~ rtner 

Membership No. : 105003 

UDIN:23105003BGYDKR8418 
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Metropolis Healthcare LimJted 

Registered and Corporate Office: 250 D , Udyog Bhavan, Hind Cycle Marg. Worli , Mumbai - 400030 

CIN:L73 l OOMH2000PLC I92798 

Tel. No.: 022 6258 28 10 

Email : support@metropolisindia .com 

Website: www.metropolisindia.com 

Global Reference Lab: 4th Floor Commercial Bldg. - I A, Kohinoor Mall , Vidyavihar (West), Mwnbai - 400070 

Statement of Standalone Financial Results for the quarter and year ended 31 March 2023 

Quarter ended 

Particulars 31 March 2023 31 March 2022 31 December 2022 
(Audited) (Audited) (Unaudited) 

Income 

a) Revenue from operations 26,440.55 28,459.2 1 26,455.46 
b) Other income 913.85 58 1.78 679.04 

Total Income 27,354.40 29,040.99 27,134.50 
Expenses 

a) Cost of material conswned 5,355.35 6,695.43 6,033.59 
b) Laboratory testing charges 135.47 104.33 35.53 
c) Employee benefits expense 5,706.14 5,6 16.22 5,860.20 
d) Finance costs 630.42 604.34 596.58 
e) Depreciation and amortisation expense 2,223.16 1,698.85 2, 195.01 
f) Other expenses 8,471.69 9,162.16 7,975.99 

Total E1pcnses 22,522.23 23,881.33 22,696.90 

Profit before exceptional items and tax (1) - (2) 4,832.17 5,159.66 4,437.60 

Exceptiona l Items (Refer note 4) 

Profit before tu (3) + (4) 4,832.17 5, 159.66 4,437.60 
Tax expenses 

Current tax 1,051.26 1,091.23 1,095.27 
Deferred tax expense/(incorne) 5.56 362.79 59.60 
Tax adjustments for earlier years (217.53) 2.01 
Total tax expenses 839.29 1,456.03 1,154.87 
Profit for the period/year (S) -(6) 3,992.88 3,703.63 3,282.73 
Other comprehensive income 

Items that will not be reclassified subsequently to profit and loss (net 
(27.36) (68.27) (17.85) of tax) 

Items that will be subsequently reclassified to profit and Joss (net of 
tax) 

Other comprehensive income for the period /year (net of tax) (27.36) (68.27) (17.85) 

Total comprehensive income (7) + (8) 3,965.52 3,635.36 3,264.88 

Paid-up equity share capital (face value - Rs. 2 per share) 1,024.2 1 1,023.44 1,024.13 

Other equity 

Earnings per share (Face value of Rs.2 each) basic- (Rs.)• 7.80 7.23 6.41 

Eamin~ per share (Face value of Rs.2 each) d iluted - (Rs.)• 7.78 7.20 6.39 
(*not annualised for the quarters) 
Sec accompanying notes to the audited standalone financia l resuJts 

(Rs. in Lakhs) 

Year ended 

31 March 2022 
31 March 2023 

(Audited) 
(Audited) 

(Refer Note 9 & 10) 

106,604.07 115,701.27 

2,128.26 1,614.72 

108,732.33 117,315.99 

23,554.58 26, 160.01 

574.87 594.47 

22,816.29 21,824. 12 

2,669. I 8 1,960.32 

8,495.60 6,026.46 

32,727.29 35, 186. 11 

90,837.81 91,751.49 

17,894.52 25,564.50 

(1,590.15) 

17,894.52 27,154.65 

4,500.05 6,346.17 

(24 1.78) 982.09 

(258.48) (127.02) 

3,999.79 7,201.24 

13,894.73 19,953.41 

(163.72) (94.78) 

(163.72) (94.78) 

13,731.01 19,858.63 

1,024.2 1 1,023.44 

92,577.43 82,897. 16 

27.14 39.00 

27.05 38.81 



NOTES: 
The standalone financial resu lts have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards C1lnd AS11 ) prescribed under Section 133 of 

the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in India. 

The standalone financial results of the Company have been reviewed by the Audit Committee at their meeting held on 16 May 2023 and thereafter approved by the Board of Directors at their 
meeting held on 16 May 2023. The statutory auditors have issued an unmodified audit report on the above standalone financial results . 

The figures for the three months ended 31 March 2023 (31 March 2022) are anived at as difference between audited figures in respect of the full financial year and unaudited published figures 

up to nine months ended 31 December 2022 (31 December 202 I) respectively. 

Exceptional items comprises of· 

Quarter ended Year coded 

Particulars 
31 March 2023 31 March 2022 31 December 2022 31 March 2023 31 March 2022 

(Audited) (Audited) (Unaudited) (Audited) (Audited) 
(Refer Note 9 & 10) 

Provision reversal on account of settlement of disputed trade 
(1,600.00) 

receivables (refer note 4) -
Provision on accowit of settlement of litigation with Dr Golwilkar 

9.85 
(refer note 5) 

Total - (1,590.15) 

The Company was in a prolonged dispute in re lation to trade receivables from a party towards lab management services rendered by the Company and the matter was under arbitration. 111e 
Company has amicably resolved the dispute with the party and agreed final settlement of Rs 1,600 Lakhs towards all the claims. The Company has di sclosed this under exceptional item for the 
year ended 31 March 2022. 

6 The Company had filed Arbitration proceedings against Dr. Golwilkars Labs Pvt Ltd. (Golwilkar) claiming an amount of Rs.759 Lakhs (along with interest thereon) lying in Escrow account. 
Go lwilkars subsequently filed their Counter claim for an amow1t of Rs.143.10 Lakhs on the Company towards alleged non-payment of salary/ consultancy fees to them (along with interest 
thereon). On 8 July 202 1, the Hon'ble Tribunal passed an Arbitral Award allowed claims of both the Claimant and the Respondents along with 6% interest. Thereafter tl1e Company and 
Golwilkar entered into settJement agreement to withdraw the amount lying in Escrow account. TI1e Company has disclosed this under exceptional items for the year ended 31 March 2022. 

7 Disclosure of segment -wise information is not applicable, as pathology services is the Company's only business segment. 

On 22 October 2021, the Company has acquired 100% stake in Dr. Ganesan's Hitech Diagnostic Centre Private Limited ("Hitech") and its wholly owned subs idiary - Centralab Healthcare 

Services Private Limited ("Centralab") for a cash consideration of Rs.63, 142 Lakhs as per the tenns and conditions of the Share Purchase Agreement including amendments thereof entered 
between the Company and the Hi tech. Post completion of the aforesaid acquisition, "Hitech" and "Centrallab" has become wholly owned subsidiary and step down subsidiary respect ively of the 
company. The fair value of assets and li abilities acquired have been determined and accounted in accordance with IND AS I 03 - ' 'Business Combination". 

9 111c Board of Directors of the Company, at their meeting held on 11 February 2022, accorded in-principle approval for 1hc voluntary liquidation of Dr. Ganesan's Hitech Diagnostic Centre 
Private Limi1ed ('Hitech'), a wholly owned subsidiary of the Company, to be carried out under the provisions of Insolvency and Bankruptcy Code, 20 16. The Board of Directors of Hitech in 
their meeting dated 01 April 2022 and the members of Hitech in their Extra Ordinary General meeting held on 01 April 2022 have accorded their approval for consolidation of the business of 
Hitech through voluntary liquidation process. Pursuant to the ongoing liquidation process, the liquidator of Hitech has transferred the entire business undertaking to the Company on a going 
concern basis on and with effect from 04 June 2022. 

As per the requirements of Appendix C 10 Ind AS 103 "Business Combination", the liquidation has been given effect to as if it had occurred from the beginning of the preceding period (i.e. 22 
October 2021) and accordingly preceding period fi gures have been revised. 

10 The Board of Directors of the Company at its meeting held on 06 August 2021 had approved the Composite Scheme of Arrangement ( the 'Scheme') for merger of its eight wholly owned 
subsidiaries I ) Bokil Golwilkar Metropolis Healthcare Private Limited, 2) Desai Metropolis Health Services Privale Limi1cd, 3) Dr. Patel Metropolis Healthcare Private Limited, 4)Lab One 

Metropolis Healthcare Services Private Limited, 5) Micron Metropolis Healthcare Private Limited, 6) RV. Metropolis Diagnostic & Health Care Centre Private Limited, 7) Raj Metropolis 
Healthcare Private Limited and 8) Sudharma Metropolis Health Services Private Limited, ( 'Transferor Companies') with the Company. Application seeking approval of the Scheme was 
subsequently fi led with Hon'ble National Company Law Tribunal ( NCLT}, Mumbai Bench on 22 September 202 1. On receipt of the certified copy of order dated 03 June 2022 from NCLT, 
Mumbai Bench sanctioning the Scheme with effect from the appointed date I April 2021 and upon filing the same with the Registrar of Companies, Malrnrashtra on I I July 2022, the Scheme has 
become effective. 

As per the requirements of Appendix C to Ind AS I 03 "Business Combination", the merger has been given effect to as if it had occurred from the bcgllmi.ng of the preceding period (i.e. I April 
2020). Accordingly, the audited standalone fmancia l results for the year ended 31 March 2022 and unaudited standalone financial results for the quarter ended 3 1 March 2022 have been revised 
by the Company to give effect of the said merger. 

11 On 16 November 2022, the Income tax department conducted searches at premises of the Company. No assets of the Company were seized during this process. The Company has been providing 

the infomiation and clarifications sought by the authorities. Subsequently, the Company and certain subsidiaries have received notices u/s 148 of the Income Tax Acl,1961. Presently, there is no 
demand in relation to the search conducted by the authorities. No adjustments have been made in the financial results/statements 

12 The Board of the Directorn. of the Company have approved interim dividend of Rs. 8 per equity shares (face value of Rs. 2 each) at the meeting held on 10 February 2023 . 

13 The standalone financial re-Suits of the Company are avai lable for investors at www.mctropolisindia.com, www.nseindia.com and www.bseindia.com. 

MetG-· Healthcare LI 

Am aS b 

Managi Director 

DIN: 00208095 

Place: Mumbai 

Date: 16 May 2023 



Metropolis Healthcare L imited 

Standalone Balance Sheet as at 31 March 2023 (Rs in Lakhs) 

As at Asat 

Particulars 31 March 2023 
31 March 2022 

(Audited) 
(Audited) 

merer Note 9 & 101 

I. ASSETS 

Non-current assets 

Property, plant and equipment 12,583.79 12,825.94 

Right-of-use Assets 17,181.57 10,8 19.62 

Goodwi ll 41,542.55 4 1,542.55 

Other intangible assets 35,269.00 35,285.32 

Intangible assets under development 1,951.18 577.65 

Financial assets 

i) Investments 3,665. 16 3,665.16 

ii) Loans 88.52 72.88 

iii) Other financial assets 1,608.65 3,423.04 

Non-current tax assets (net) 2,963.77 2,308.55 

Other non-current assets 3 1.67 15.21 

Total Non-current assets 116,885.86 110,535.92 

Current as.sets 

Inventories 4,127.24 4,700.75 

Financial assets 

i) Investments 1,306. 14 1,375.42 

ii) Trade receivables 12,6 19. 17 14,047. 14 

iii) Cash and cash equivalents 2,408.68 2,749. 12 

iv) Bank balance other than cash and cash equivalents 1,885.50 8,786.76 

v) Loans 1,560.12 997.56 

vi) Other financial assets 1,318.68 1,460.05 

Other current assets 1,318.08 1,20 1.51 

Total Current aucts 26,543.61 35,318.31 

TOT AL ASSETS 143,429.47 145,854.23 

II. EQUITY AND LIABILITIES 

Equity 

Equity share capital 1,024.21 1,023.44 

Otl1er equity 92,577.43 82,897. 16 

TOT AL EQUITY 93,601.64 83,920.60 

Non- current liabilities 

Financial liabilities 

i) Borrowings 3,077.42 15,867.72 

ii) Lease liabil ities 12,4 11.40 8, 170.33 

iii) Other financial liabilities 54.95 89.43 

Provisions 1,28 1.13 1, 14 1.22 

Deferred tax liabilities (net) 7,675.96 7,972.83 

Total Non-current liabilities 24,500.86 33,241.53 

Current Liabilities 

Financial Liabilities 

i) Borrowings 5,151.8 1 9,986.8 1 

ii) Lease liabi lities 6, 154.04 3,687.77 

iii) Trade payables 

- Total outstanding due to micro enterprises and small enterprises 176.58 130.32 

- Total outstanding dues of creditors other than micro 
8,395.52 9,292.45 

enterprises and small enterprises 

iv) Other financial liabilities 1,845.76 2,158.67 

Other current liabilities 1,873.24 2,2 14.63 

Provisions 949.34 878.97 

Current tax liabilities (11et) 780.68 342.48 

Total Current liabilities 25,326.97 28,692.10 

TOTAL LIABILITIES 49,827.83 61 ,933.63 

TOTAL EQUITY AND LIABILITIES 143,429.47 145,854.23 



Metropolis Healthcare L imited 

Standalone Statement of cash flows for the year ended 31 March 2023 

(Rs. in Lakhs) 

Year ended 

Particulars 31 March 2023 
31 March 2022 

(Audited) 
(Audited) 

(Refer Note 9 & JO\ 

A Cash Flow from Operating Activities 

Profit before tax 17,894.52 27, 154.65 

AdjllStmcnts for ; 

Depreciation and amortisation expense 8,495.60 6,026.46 

Interest paid on lease liabilities 1,638.42 1,029.27 

Changes in fair value of current investments (67.81) (41.97) 

Loss on sale of property plant and equipments (net) 1.57 

Write-off of property, plant and equipment 13.50 3.40 

Provision for bad and doubtful debts (net) (238.34) (378.32) 

Provision fo r bad and doubtful advances (net) 1.90 

Share based (income)/payments (net) 28.5 1 685.72 

Interest on deferred purchase consideration 9.92 29.73 

Unrealised foreign exchange (gain)/loss (net) (107.83) 19.84 

Interest expenses on borrowings 1,020.84 901.32 

Sundry balances written back (1.47) 

lnterest income (327.17) (1,240.12) 

Reversal of provision no longer required (1 ,600.00) 

Interest income on income tax refund (54.40) (3 .82) 

Dividend income from related parties (800.00) 

Op<ratlng profit before workiog capital chaogcs 27,505.76 32,588.16 

Working capital adjustments: 

Decrease / (increase) in inventories 573.5 1 (685.47) 

Decrease / (Increase) in loans (current and non-current) 6 1.51 (37.84) 

(Increase) in other assets (current and non-current) (1 36.18) (39.16) 

Decrease in trade receivables 1,648.02 1,378.98 

Decrease / (Increase) in _other financia l assets 35.67 (943.69) 

(Decrease) / Increase in provisions (8.5 1) 107.03 

(Decrease) in trade payables (851.55) (938.57) 

(Decrease) in other financial li abrnties (308.78) (137.58) 

(Decrease) / lncrease in other current liabilities (341.39) 729.52 

Cash flows generated from operating activities 28,178.06 32,021.38 

lncome tUJ<es (paid) (4,404.21) (7,617.09) 

Net cash flows generated from operating activities (A) 23,773.85 24,404.29 

B Cash flows from investing activlties 

Purchase of property, plant and equipment and capital work-in-progress (4,854.92) (3,694.22) 

Deferred purchase consideration paid (45.00) (651.00) 

Purchase of current investments (25,525.00) (501.29) 

Proceeds from sale of current investments 25,662. 19 

(lnvestments) in subsidiaries and joint ventures (63,142.00) 

Interest received 253.67 1, 11 8.85 

Dividend received 800.00 

Net investments in deposits (havin~ ori2inal maturity of more than three months) 8,381.37 (6,95 1.51) 

Net cash generated /(used ) from/in investing activities (8) 4,672.31 (73,82J.J7) 

C Cash Flow from Financing Activities 

Proceeds from borrowings 324.00 60,000.00 

Repayment of borrowings (I 7,886.68) (34, 145.48) 

Principal payment of lease liabilities (4,423.56) (2,830.47) 

Proceeds from exercise of options wider MESOS 2015 and RSU 2020 scheme 18.36 197.46 

Payment of dividend (4,096.85) (4,093.77) 

lnterest paid on lease liabilities (1,638.42) (1,029.26) 

Payment of upfront fees on borrowings (106.08) 

Interest expenses on borrowings (1,083.46) (795.24) 

Net cash Oows wed in financine activities ( C) (28,786.61) 17,197.16 

Net Increase in cash and cash equivalents (A) + (8) + (C) (340.44) (32,219.72) 

Cash a nd cash equivalents at the IM!ginnlng of the year 2,749.12 34,768.18 

Add: Cash acquired under business combination 200.66 

Cash and cash cqnivalents at the end of the year 2,408.68 2,749.12 
Note: 

·111e above statement of Cash flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Statement of Cash Flows'. 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, 
Western Express Highway, 
Goregaon (East), Mumbai - 400063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Independent Auditor's Report 
To the Board of Directors of Metropolis Healthcare Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Metropolis Healthcare Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), for the year ended 31 March 2023, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries referred to in paragraph (a) of "Other Matters" section below, the aforesaid consolidated 
annual financial results: 

a. include the annual financial results of the entities mentioned in Annexure I to the aforesaid 
consolidated annual financial results; 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive loss and other financial information of the 
Group for the year ended 31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us.along with the consideration of reports of the other auditors referred 
to in sub paragraph (a) of the "Other Matters" paragraph below, is sufficient and appropriate to provide a 
basis for our opinion on the consolidated annual financial results. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

Tl e consolidated annual financial results have been prepared on the basis of the consolidated annual 

Registered Office 

BS & Co (a partnership firm with Reg1stralton No BA61223) converted into BS R & Co LLP (a 14th Floor, Central B Wrng and North C Wing, Nesco IT Park 4, Nesco 
L1m1t L1ab1hty Partnership with LLP Reg1strallon No MB-8181) with effect from October 14, 2013 Cen ter, Western Express Highway, Goregaon (East), Mumbai - 400063 
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Independent Auditor's Report (Continued) 

Metropolis Healthcare Limited 

financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profiU loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of each company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated annual financial results by the Management and the Board of Directors of the Holding 
Company, as aforesaid . 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

- Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
a~ opriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
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Independent Auditor's Report (Continued) 

Metropolis Healthcare Limited 

to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern . 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group to express an opinion on the consolidated annual financial results . We are responsible for the 
direction, supervision and performance of the audit of financial results of such entities included in the 
consolidated annual financial results of which we are the independent auditors. For the other entities 
included in the consolidated annual financial results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are 
further described in paragraph (a) of the "Other Matters" paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

a. The consolidated annual financial results include the audited financial results of eight subsidiaries, 
whose financial statements reflects total assets (before consolidation adjustments) of Rs. 9,243.29 
lakhs as at 31 March 2023, total revenue (before consolidation adjustments) of Rs. 8,336.24 lakhs 
and total net profit after tax (before consolidation adjustments) of Rs. 884.43 lakhs and net cash 
outflows (before consolidation adjustments) of Rs. 185.25 lakhs for the year ended on that date, as 
considered in the consolidated annual financial results, which have been audited by their respective 
independent auditors. The independent auditor's reports on financial statements of these entities have 
been furnished to us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as state_d in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to our reliance on the work done and the reports of the other auditors. 

b. The consolidated annual financial results include the results for the quarter ended 31 March 2023 
being the balancing figure between the audited figures in respect of the full financial year and the 
p1 shed unaud;ted yea, to date figuces up to the th;cd quartec of the cuccent financ;a1 yea, wh;ch 
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were subject to limited review by us. 

Mumbai 

16 May 2023 

Independent Auditor's Report (Continued) 

Metropolis Healthcare Limited 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Tari :: 
Membership No.: 105003 

UDIN:23105003BGYDKS2003 
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Annexure I 

Independent Auditor's Report (Continued) 

Metropolis Healthcare Limited 

List of entities included in consolidated annual financial results. 

Sr. No Name of component Relationship 

1 Metropolis Healthcare Limited Holding 

2 Ekopath Metropolis Lab Services Private Limited Subsidiary 

3 Amins Pathology Laboratory Private Limited Subsidiary 

4 Metropolis Histoxpert Digital Services Private Limited Subsidiary 

5 Centralab Healthcare Services Private Limited Subsidiary 

6 Metropolis Healthcare Lanka Private Limited Subsidiary 

7 Metropolis Healthcare (Mauritius) Limited Subsidiary 

8 Metropolis Star Lab Kenya Limited Subsidiary 

9 Metropolis Healthcare Ghana Limited Subsidiary 

10 Metropolis Bramser Lab Services (Mtius) Limited Subsidiary 

11 Metropolis Healthcare Tanzania Limited Subsidiary 

12 Metropolis Healthcare Uganda Limited Subsidiary 

~ 
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Sr. 
Nu. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

IS 

Metropolis Healthcare Limited 

Registered nnd C oq>ornle Office: 250 D, Udyog Bhavan, Hind Cycle !'vfarg, Worli , Mumbai - 400030 

C IN .L73 I 00M H2000PLC 192798 

Tel. No. : 022 6258 28 I 0 

E111 11 il : support@tnetropolisindia.com 

\Vebsite: www.met ropolis1ndia.com 

Glob:tl Reference Lnb: 4th Floor Commercial Dldg. - 1 A, Kohi noor tv1a ll , Vidyavihar (\Vest), Mumbai - 400070 

Slalemcnl of Consolidatet.1 Financinl Results for the quarter and ycn r ended 31 Mnrch 2023 

Quarter ended 

Particulars 31 Marc h 2023 31 March 2022 JI December 2022 

(Audited) (Audited) (Unnudited) 

Income 

a) Revenue from operations 28,254 .60 30,589.97 28,545.64 

b) Other income 122.63 567 .65 662.43 

Totnl In come 28,377.23 31 , 157.62 29,208.07 
Expenses 

a) Cost of material consumed 5.950.7 1 7, 121.87 6,389.60 

b) Laboratory testing charges 33 .56 144.47 189.29 
c) Employee benefit s expense 6,43147 6,078 .72 6,457.28 
d) Finance costs 617.45 606.7 1 6 11.00 
e) Depreciation and amorti sation expense 2,343.46 1,798.93 2,302.77 

I) Other expenses 8.8 10.24 9,760.20 8,460.64 

T otal Expenses 24,186.89 25,SI0.90 24,410.58 

Profit before exceplion.i l items and lnx (I) - (2) 4, 190.34 5.646. 72 4,797.49 

Exception al Items (Refer note 5) 

Profit before tax (3) + (4) 4, 190.34 5,646.72 4,797.49 
Tax ex penses 

C urrent tax 1,143.75 1,283 .66 1,274.39 
Deferred tax expensc/(incomc} (8478) 348.04 (63 .37) 

Tax adjustments for earli er years (2 17 53) 0. 18 

Total tax expenses 84 1.44 1,63 1.88 1,211.02 
Profit for th e period / ye:1r (S) -{6) 3,348.90 4,014.84 3,586.47 
Other l'O llll>rehensivc income 
Items that wi ll not be reclassi li cd subsequently to profit and loss (net of 

(27 52) (68.60) (17 85) tax) 

Items that ,vi ii be subsequently reclassi fied to profit and loss (net o f tax) (68 78) 18.40 192.2 1 

Other comprehensive income for lh e period /yc:1r (net of tnx) (96.30) (50.20) 174.36 

Total t.·omprehensive income (7 ) + (8) 3,252.60 3,964.64 3,760.83 
Prolil a ltribulnble to: 

Owners of the Company 3,335.52 3,998.68 3,579.87 
Non•cuntrolling interest 13.38 16. 16 6 .60 
Other compreh ensive income a Uribulnble to: 

Owners of the Company (96.44) (50.06) 174.36 
Non-contro lling interest 0.14 (0. 14) 

Totnl comprehensive in rnme .tttributable to: 

Owners of the Company 3.239.09 3,948.60 3,754.23 
Non•cont ro ll ing interest 13.5 I 16.04 6.60 

Pa id-up equi ty share capi tal (face va lue - Rs. 2 per share) 1,024 .2 1 1,023.44 1,024. 13 

Other eq uity (includ ing Non·controlling interest) 

Earnings per share (Face value of Rs.2 each) basic- (Rs.)* 6.5 1 7.81 6.99 

Earnings per share (Face value of Rs .2 each) diluted• (Rs. )* 6.49 7.78 6.97 
(* not annualised for the quane rs) 

See accompanying note to the audited consolidated financial results 

(Rs. in Lakhs) 

Ycnr cnt.l cd 

31 March 2023 31 March 2022 
(Audited) (A udited) 

1, 14,82 1.02 1,22,833 .60 

1,522.46 1,762.30 

1,16,343.48 1,24,595.90 

25,326.40 27,602.19 

657.09 690.72 

25,273 4 1 23,3 I 7.33 

2,680. I 5 1,974.20 

8,921.56 6,322.28 

34,734.53 36,944.22 

97,593.14 96,850,94 

I 8,750.34 27,744.96 

(1 ,590.15) 

18,750.34 29,33:U I 

5, 127.43 6,989.23 

(458.09) 1,006.12 

(258.40) (128.85) 

4,4 10.94 7,866.50 

14,339.40 2 1,468.6 I 

( 164 .58) (95 33) 

129.74 (136 36) 

(34.84) (231.69) 

14,304.56 2 1,236.92 

14,288.26 2 1,4 18.2 1 

5 1.14 50.40 

(3470) (23 1.67) 

(0.14) (0.02) 

14.253 .56 2 1, 186.54 

51.00 50.38 

1,024.2 1 1,023.44 

97,799.02 87,596.34 

27.9 1 41.87 

27.8 1 41.66 



NOTES; 
Metropolis l-l eahhcare Limited {the 'Company' or the ' Parent') and its subs idiaries (referred co ll ectively as the 'Group ' ) arc primarily invo lved in providi ng pathology and rel ated healthcare services. 

The conso lidated financial results have been prepared in accordance with the recogni tion and measurement principles or Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the 
Compan ies Act , 20 13 read wi th the relevant ru les issued thereunder and other accounting principles genera ll y accepted in India . 

3 The consol idated financial results of the Company have been reviewed by the Audit Committee at their meeting held on 16 May 2023 and thereafter approved by the Board of Directors at their 
meeting held on 16 May 2023 . The statutory aud itors have issued unmodi fi ed audit report on the above consolidated fin ancial results . 

The figures for the three months ended 31 March 2023 (3 1 March 2022) are arri ved at as difference between audited figures in respect of the full financia l year and unaudited published figu res up to 

nine months ended 3 1 December 2022 (3 1 December 202 1) respectively. 

5 Except ional items comprises o f · (Rs in Lak hs) 

Quarter ended Year ended 

Pnrtic11lnrs 31 March 2023 31 March 2022 31 December 2022 31 March 2023 31 March 2022 

(Audited) (Aud ited) (Unaudited) (Audiled) (Audited) 

Provision reversal on account of settlement of disputed trade receivables 
( 1,600.00) 

l<refer note 6) 
Provision on accou111 of settlement of lit igation w ith Dr Golwi lkar (refer 

9.85 
note 7\ 
Total (1 ,590.15) 

6 The Company was in a pro longed di spute in relation to trade receivables from a party towards lab management services rendered by the Company and the matter was under arbitration. The Company 

has amic,1bly resolved the di spute with the party and agreed final se11lcme111 of Rs 1,600 Lakhs towards a ll the claims. The Company has disclosed this under exceptional item for the year ended 3 1 
1V1arch 2022. 

7 The Company had filed Arbitration proceedings against Dr. Golwilkars Labs Pvt Ltd. (Golw ilkar) clai ming an amount of Rs.759 Lakhs (a long with interest thereon) lying in Escrow account 
Golw ilkars subsequentl y fil ed the ir Counte r claim for an amount of Rs. I 43 . 10 Lakhs on the Company towards alleged non-payment of salary/ consultancy fees to them (along wi th interest thereon) 

On 8 July 202 1, the Hon ' ble Tribunal passed an Arbitra l Award al lowed claims of both the Claimant and the Respondents along with 6% interest. Thereafter the Company and Golwilkar entered into 
settlement agreement to withdraw the amount lyi ng in Escrow account. The Company has disclosed th is under exceptional items fo r the year ended 3 1 March 2022. 

8 Disclosure of segment - wise information is not applicable, as pathology services is the Group ' s o nl y business segment. 

On 22 October 202 1, the Company has acquired 100% stake in Dr. Ganesan's Hitcch Diagnostic Centre Pri vate Limited (" Hitech") and it s who ll y owned subs idiary - Centralab Healthcare Services 

Private Limited ("Centralab") fo r a cash consideration of Rs.63, 142 Lakhs as per the terms and conditions of 1he Share Purchase Agreement including amendments the reof entered between the 

Company and the 1-litech. Post completion of the aforesaid acqu isition, "Hitech" and "Centrallab" has become wholl y owned subsidiary and step down subsidiary respectively of the company. The 
fai r va lue of assets and li abi lities acqui red have been determined provisiona ll y and accounted in accordance w ith IND AS 103 - " Business Combinat ion" . 

10 The Board of Directors of the Company, at their meeti ng held on 11 February 2022, accorded in-principle approva l for the vo luntary liquidation of Dr. Ganesan ' s 1-litech Diagnost ic Centre Private 

Limited ('1-litech' ), a wholly owned subsidiary of the Company, to be carried out under the provisions of Insolvency and Bankruptcy Code, 20 16. The Board of Directors of l-litech in thei r meeting 

dated 0 1 April 2022 and the members of l-litech in thei r Extra O rdinary Genera l meeting held on 0 1 April 2022 have accorded their approva l fo r consolidation of the business of l-litech through 

vo luntary liquidation process. Pursuant to the ongoing liquidation process, the liquidator o f 1-litcch has transferred the entire business undertaking to the Company on a go ing concern basis on and 
with effect from 04 June 2022. 

11 The Board of Directors of the Company at its meet ing held on 06 August 202 1 had approved the Composite Scheme of Arrangement ( the 'Scheme') fo r merger of it s e ight who ll y owned subsidiari es 
I ) Boki l Golwi lkar lvlctropo li s 1-lea lthcarc Pri vate Limited, 2) Desai l\'1etropolis Health Services Pri va te Limited, 3) Or. Patel Metropolis Healthcare Private Limited, 4)Lab One Metropolis 

l-l eahhcare Services Private Limited, 5) Mic ro n rv1etropol is Healthcare Private Limited, 6) R.V. Metropolis Diagnostic & Health Care Centre Pri vate Limited, 7) Raj Metropolis Healthcare Private 
Li mited and 8) Sudharma Metropo li s Health Services Pri vate Limited, ( 'Transferor Compan ies') with the Company. 

Application seeking approval of the Scheme was subsequently filed w ith Hon'ble National Company Law Tribuna l ( NCLT), Mumbai Bench on 22 September 202 1. On rece ipt of the cenified copy 
of order dated 03 June 2022 from NCLT, Mumbai Bench sanctioning the Scheme w ith effect from the appointed date I April 2021 and upon filing the same wi th the Reg istrar of Compan ies, 
Maharashtra on 11 June 2022, the Scheme has become effecti ve. 

As per the requi rements of Append ix C to Ind AS I 03 "Busi ness Combination•·, the merger has been given effect to as if it had occurred from the beginning of the precedi ng period (i .e. 1 April 
2020). 

12 On 16 November 2022, the Income tax depanmcnt conducted searches at premises of the Company. No assets of the Company were seized duri ng this process. The Company has been providing the 

in format ion and clarifi cations sought by the authorities. Subsequent ly, the Company and ce rta in subsidiaries have received not ices u/s 148 of the Income Tax Act, 196 1. Present ly, there is no demand 
in rela1ion to the search conducted by the authorities. No adjustments have been made in the financial resu lt s/statements. 

13 The Board of the Directors o f the Company have approved interim div idend of Rs. 8 per equit y shares (face va lue of Rs. 2 each) at the meeting he ld 0 11 JO February 2023. 

14 The results of the Group are available for investors at www.metropolisindia .com, www.nseindia .com and www.bse india.com. 

For Metropolis Healthcare Limited 

Ameern Shah 

Man11ging Di rector 

DI N: 00208095 

Place: l\'lumbai 

Dute; 16 May 2023 



Metropoli s Healthcare Limi ted 

Consolid ated B·tl·m ce Sheet ·1s ·,t 31 M·trch 2023 '' 
(Rs in L·1khs) 

As HI As at 
Part ic ulars 3 1 March 2023 3 1 March 2022 

IAudilcdl I Audited\ 

I. ASS ETS 

Non-current assets 

Property, plant and equipment 13,724.60 13,923 .39 

Right-of-use Assets 17,339.93 10,949.17 

Goodwill 45,468.37 45,468.37 

Other intangible assets 35,533 .84 35,552.21 

Intang ible assets under development 1,95 1.1 8 577.65 

Financial assets 

i) Investments 175.28 175.28 

i i) Other financial assets 1,663.78 3,474.9 1 

Non-curren t tax assets (net) 3,286.77 2,583.4 1 

Deferred tax assets (net) 689.65 978.37 

Other non-current assets 54.06 34 .53 

Totnl Non-cu rrent assets 1, 19,887.46 1, 13,7 17.29 

C nrrenl assets 

Inventori es 4,459.13 5, 11 0.63 

r:i nancial assets 

i) Investments 1,306.14 1,375.42 

ii ) Trade receivab les 12,188.76 13,548.78 

iii ) Cash and cash equi valents 6,883 .32 6,598.04 

iv) Bank balance other than cash and cash equivalents 2,436. 14 10,095 .63 

v) Loans 5.42 

vi) Other fin ancia l assets 1,405.60 I, 147.35 

Other current assets 1,594.35 1,430.89 

T otnl C urrent assets 30,273.44 39,3 12.1 6 

T OTA L ASSETS 1,50,160.90 1,53,029.45 

II. EQU ITY AN D LIABILITIES 

Equity 

Equity share capital 1,024.21 1,023.44 

Other equ it y 97,799.02 87,596.34 

Ec1uily att ri but ab le to equity holders o f the Company 98,823.23 88,6 19.78 

Non-controll ing Interests 247.85 196.85 

Tota l Ec111ity 99,071.08 88,8 16.63 

Non- f 11 rrent fotbilities 

Financial liabi lit ies 

i) Borrowings 2,86 1.42 15,867 .72 

ii) Lease liabil ities 12,550. 13 8,262.44 

iii) Other fin ancial li ab iliti es 54.95 89.43 

Provisions 1,302.02 1, 17 1.36 

Deferred tax liabilities (net) 7,824.21 8,666.9 1 

Tota l Non-cu r rent liabilities 24,592.73 34,057.86 

C urre nt Liabilit ies 

Financial Liab ilities 

i) Borrowings 5,043.8 1 9,986.8 1 

i i) Lease liabilities 6, 183 .09 3,738.64 

iii) Trade payables 

- Total outstanding due to micro enterprises and small enterprises 184 .26 136.33 

- Total outslanding dues of creditors other than micro 
9,223 .93 10, 184.47 

enterpri ses and small enterprises 

iv) Other financial liab ilit ies 2,0 12.29 2,368.37 

Other current li abilities 1,956.35 2,3 I 8.87 

Provisions 958.66 886.00 

Current tax liabilities (net) 934 .70 535.47 

Tola) C urrent liabilities 26,497.09 30,154.96 

Total Linbilities 5 1,089.82 64 ,2 12.82 

TOTAL EQU ITY AN D LIABILI TIES 1,50,1 60,90 1,53,029.45 -,••lthc 
~~~ y 
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Metropolis He:1lth rare Limited 

Consolida ted Sta tement of cash fl ows for th e year ended 3 1 Mnrch 2023 

(Rs in Lnkhs) 

Year ended 

Pa rticula rs 3 1 March 2023 31 Ma rch 2022 
(A ud ited\ fA udilcdl 

A Cash Flow from O pern ting Ac tivities 

Profit before tax 18,750.34 29,335. 11 

Adjustments fo r : 

Depreciation and amorti sation expense 8,921.56 6,322.28 

(P rofi t) / Loss on sa le of property plant and equipments (nel) (0.77) 1.58 

Sundry balances written back (399 98) (1 .47) 

Reversa l of provision fo r impa irment o f non-current investments (0.6 1) 

(Reversal) fo r bad and doublful debls (ncl) (223 6 1) (284 .77) 

Provision for bad and doubtfu l advances (net) 1.90 

Fore ign exchange loss / (gain) (net) I 8.37 6 1.11 

Share based payments expenses 28.51 685.72 

Credi t impai red trade receivab les written off 6.39 

Interest income (5 I 5.07) (1 ,253 02) 

Interest income on income tax refund (55.7 1) (3.82) 

lmpainnent of Goodwi ll 18.78 

Changes in fa ir value of current investments (67.8 1) (41.97) 

Reversa l of provision no longer required (1 ,600 00) 

Write off of property plant and equi pments 13.50 3.40 
Interest expenses on borrowi ngs 1,0 11.55 900.98 

Interest on deferred purchase consideration 9.92 29.73 
Interest on lease liabilit ies 1,658 .68 1,043.49 

Opernting pro fit befo re working capit a l changes 29,155.87 35,218.42 

\ \fo rking cnpita l ndjustments: 

Decrease in loans 5.42 9.78 
Decrease / ( Increase) in inveniories 65 I.SO (793 .73) 

Decrease in trade receivables 1.577.24 1, 158.70 

(Increase) in other assets (Current and non current) ( 18 1.47) ( I 58 12) 

(Increase) in other fi nancia l assets (C urrent and non current) (1 08.29) ( 1,340 .00) 

(Decrease) / Increase in pro vis ions (1 6.62) 333 . 11 
(Decrease) in trade payables . (53 1. 22) (I ,650 70) 

(Decrease) in other fi nancia l liab il ities (322.95) (26.50) 
(Decrease) / Increase in other liabi lities (362.52) 827.66 

C:uh nows gener:1 ted from opera ting ac th1ities 29,866.96 33,578.62 

Income taxes (paid) (net) (5, 157.98) (8,25 I. I 5) 

Nel Cli sh flows genern ted from opera ting 11c tivities (A) 24,708.98 25,327.47 

B Cash flows from in ves ling activities 

Purchase of property, plant and equi pment and capita l work-in-progress (5,263 .35) (3,066.25) 

Proceeds from sale of pro perty. plant and equipment 14.93 

Deferred purchase consideration paid (45.06) (650.94) 

Purchase of current investments (25,525.00) (499.75) 

Proceeds from sale of current investments 25,662. I 9 

Purchase of business acquisi tion (63, 142.00) 

Interest received 650.07 1,106.15 

Net investments in deposits (having orig ina l maturi1y o f more 1han three months) 9. 185.66 (7 ,504.63) 

Net rnsh genera ted from / (used in) in vesting ac ti vities (B) 4,679.44 (73,757.42) 

C Cash Flow from Firrn ncing Ac tivities 

Procees from issue of share to ESOP holders 18.36 197.46 
Proceeds from borrowings 60,000.00 
Repayment of borrowings ( 17,886.68) (34, 153.47) 

Pri ncipa l payment of lease liabi lities (4 ,535 .3 I) (3 ,753 .33) 
In terest paid on lease liab ilities ( 1,658.68) (1 ,043.49) 
Payment of dividend (4,096.85) (4 ,093 .77) 
Acquisition of non-contro ll ing interests (0.33 ) 
Payment of upfront fees on borrow ings ( 106 08) 
Interest paid on borrowings ( 1,073.72) (794 90) 

Nel cash flows (used in) / genern ted from Finan cing activilies ( C ) (29,232.88) 16,252.09 

Nel Increase/ (Decrease) in cash and cash eq ui va lents (A) + (B) + (C ) 155.54 (32, 177.86) 

Effect of exchange rate changes on cash and cash equi va lents 129.74 ( 136.36) 

Ne t Increase / (Decrease) in cash nnd cash eq ui va lents 285.28 (32,3 14.22) 
Cash 11 11d cash equiva lents nt lh e beginnin g o f the year 6,598.04 38,659.34 

Add: Cash acquired under busi ness combi nation 252.92 

Cash :i nd cash eq uiva lents a t th e end o f th e yea r 6,883.32 6,598.04 

Note: -
Th 'y:•e,ai/,,~)o/11 'a~h fl ows h een prepared under lhe 'Ind irect Method' as set out in Ind AS 7, 'Statement of Cash Plows'. 
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To, 
Head, Listing Compliance Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 00 I. 

Scrip Code: 542650 

Annexure -2 

To, 
Head, Listing Compliance Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1. G Block, 

Sandra - Kurla Complex, Bandra (East), 

Mumbai - 400 05 l 
Scrip Symbol: METROPOLIS 

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Boar-d of India (Listing 
Obligations and Disclosure Requirement) Regulations, 2015 for the Annual Audited Standalone and 
Consolidated Financial Statements for the financial year ended March 31, 2023 

Dear Sir/ Madam, 

In terms of the second proviso to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015, we declare that B S R & Co. LLP, Statutol') Auditors of the Company have 

submitted the Audit Reports with unmodified opinion(s) for Annual Audited Financial Statements (Standalone 
and Consolidated) of the Company for the financial year ended March 31, 2023. 

You are requested to kind ly take the same on record. 

Thanking you, 

Yours faithfully 

Managing Director 
DIN: 00208095 

METROP@LIS 
The Pathology Specialist 

BLOOD TESTS • DIAGNOSTICS • WELLNESS 

Metropolis Healthcare limited 
Registered & Corporate Office: 250 D, Udyog Bhavan, Hind Cycle Marg, Worli, Mumbai . 400 030. 
CIN: L73100MH2000PLC192798 Tel No.: 8422 801801 Email: support@metropolisindia.com 
Website: www.metropolisindia.com 
Glob al Reference laboratory: 4th Floor, Commercial Buflding·lA, Kohinoor Mall, Vldyavihar (W), Mumbai - 400 070. 




