
Ref: MHUSec&Legal/2019/11 

To, 

Head, Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code:542650 

Dear Sir/Madam, 

Date: May 13, 2019 

Head, Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1 . G Block, 
Sandra -Kurla Complex, 
Sandra (East), 
Mumbai- 400051 

Script Symbol: METROPOLIS 

Sub: Outcome of the Board Meeting pursuant to Regula_~i_on 30 and 33 of the Securities 
and Exchange Board of India {Listing Obligations and Disclosure Requirements) 
Regulations 2015 ('SEBI Listing Regulations'). 

We wish to inform you that pursuant to the applicable provisions of SEBI Listing Regulations, 
the Board of Directors (the "Board") at its meeting held today i.e., May 13, 2019, inter-alia 
considered and approved the following : 

1. The Audited (Standalone & Consolidated) financial results of the Company for the 
financial year ended March 31 , 2019. 

2. The amendment in "Code of Conduct for prevention of Insider Trading and Fair 
Disclosure of Unpublished Price Sensitive Information" in view of Securities and 
Exchange Board of India (Prohibition of Insider Trading) (Amendment) Regulation, 
2018 along with Policy for determination of Legitimate Purpose. 

3. The Board accorded its approval on the recommendation of the Nomination and 
Remuneration Committee for allotment of equity shares on exercise of the vested 
options granted to the employees under the Metropolis Employees Stock Option 
Scheme, 2015 ("MESOS 2015"), during the exercise period, subject to in-principle 
approval from the stock exchanges. 

We also enclose herewith the following: 

1. The Standalone results along with the Audit report and declaration on unmodified 
opinion on Auditor's Report for the year ended March 31 , 2019 is enclosed for your 
records. 

2. The Consolidated results along with the Audit report and declaration on modified 
opinion on Auditor's Report for the year ended March 31 , 2019 is enclosed for your 
records. 

3. Press Release issued by the Company. 

The above information is also being made available on the website of the Company. 

METROPi)LIS 
The Pathology Specialist 

INNER HEALTH REVEALED 
Metropolis Healthcare Limited 
Rogi;torod O ffi, e : 250 D. Udyog Bh•vln, Hind Cycle M•rg, Worll, Mumb~l • 400 030. 
CIN; U73 100MHlOOOPLCI92798. Tel: +91 -22·3399 3939/6~50 5555. 
Em<ll; so rpport@n1bUOI'oli>illtllo.~oni) Wcb•ite: www mn1ropoll•lndl~ com 
C entral Laborat ory: 4th Floor, Contmcrci•l Bulld!ng-1 A, Kohlnoor Mall, 

Vldtlvlhar (W), Mumb.•l • 400 070, 



The aforesaid Board Meeting commenced at 2.45 pm and concluded at 7:40 pm. 

We request you to kindly take the same on record and acknowledge the receipt of the same. 

Thanking you, 

Yours Faithfully 

For Metropolis Healthcare Limited 

~~,J-~ 
Jayan~rakash 
Head Legal, Company Secretary & Compliance Officer 
Membership No.: F6742 
Address: Metropolis Healthcare Limited, 
250 D, Udyog Bhavan, Hind Cycle Lane, 
Worli, Mumbai - 400 030 

Encl: aa 
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B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Independent Auditors; Report on Standalone Annual Financial Results of 
Metropolis Healthcare Limited pursuant to Regulation 33 of the SEBl 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 

To the Board of Directors of 
Metropolis Healthcare Limited 

I. We have audited the standalone annual financial results of Metropolis llealthcare Limited 
("the Company") for the year ended 31 March 20 19, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of lnd ia (Listing Obligations and Disclosure Requirements) Regulations, 2015 
('List ing Regul ations'). 

2. These standalone annual financial results have been prepared on the basis of the annual 
financial statements which is the responsibil ity of the Company's Management. Our 
responsibili ty is to express an opinion on these standalone annual financial results based on 
our aud it of the annual fi nancial statements which have been prepared in accordance with 
the recognition and measurement principles laid down in the Companies (Ind ian Accounting 
Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other acco unting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulat ions. 

3. We conducted our audit in accordance with the auditing standards general ly accepted in 
lndia. Those standards require that we plan and perform the atrdit to obtain reasonable 
assurance about whether the standalone annual financial resu Its are free of material 
misstatement(s). An audit includes examin ing, on a test bas is, evidence supporting the 
amounts disclosed as fi nancia l resul ts. An aud it also includes assessing the accounting 
principles used and sign ificant estimates made by Management. We believe that our audit 
provides a reasonable basis for our opin ion. 

In our opin ion and to the best of our information and according to the explanations given to 
us these financial results: 

(i) are presented in accordance with the requireinents of Regulatiol1 33 of the List ing 
Regulations in th is regard; and 

(ii) give a true and fa ir view of the net profit and other comprehensive income and other 
financial information for the year ended 31 March 2019. 

Mumbai 
13 May 2019 

B S R & CO Ia pannorohip firm with 
Registration No . BA61223) c:onvar1od into 
B S R & Co, LLP (a Lltnited Liability, l'lrtnerahtp 
with LLP Regiatrotlon No, MB-8181) 
w ith effect from Oclober 14, 2013 

For .B S R & Co. LLP 

Akccl Mastet· 
Partner 

Membersh.ip No: 046768 

A4glttered Ollkc: 
5th l'loor, l.ndha Ellr.81us 
Apollo Mill; Compoynd 
N. M. Jo8hl Marg. MlihaiOKmi 
Mumbai • 400 011. India 



Mett·opolis Healthcm·e Limited 

Part L: Stat·ement of StanclaJone A udited Flnanciall~esults for the year ended 31 March 2019 

(Rs In Lakhs) 

Year ended 

Sr. No. Particulars 31 March 2019 31 March 2018 

(Audited) (Audited) 

I (ncome 

a) Revenue from operations 58.120.81 48.495.23 

b) Other income 2.052.32 1.563.25 

Total income 60,173.13 50,058.48 

2 ExpeJtses 
a) Cost of materials consumed 13.907.64 11.163.53 

b) LabonHory testing charges 469.16 372.73 

e) Employee benefits expense 13,694.67 10.972.49 

d) Finance costs 5 L.83 115.97 

e) Dc::preciation and amortisation expense 1.543.57 1,396.94 

!) Olher expetlses 15.587.33 12.510.37 

Total ex-penses 45,254.20 36,532.03 

3 Profit before tax (1-2) 14,918.93 13,526.45 

4 TaJt expense 

Current. tax 4.7 17.00 4.230.00 

Deferred tax 56.23 (285.98) 

Tax adjustments for earlier years - 6.51 

Total tax c;tpcnses 4,773.23 3,950.53 

s Profit after tax (3-4) 10,145.70 9.;575.92 

6 Other comprehensive Income 

Jtt:ms that will not be reclassified subsequently to profit and loss (net of tax) 33.43 (0.03) 

Items that will subsequently be reclassified to profit and loss (net of tax) - 0.27 

Ot·her Comprehensive Income, net of tax 

7 Total Comprehensive [nco me net of tax (5+6) 

8 Paid-up equity share capital 

(face va lue per equity share ofRs. 2 each) 

9 Other equity 

10 ta) Earnings per share (EPS) (face value of Rs. 2 each)- Bas ic 

10 tb) Earnu1gs per share (EPS) (face value ofRs. 2 each)- Diluted 

Sel! accompanying notes to the slandalone finAncial results 

METROPe us 
The Pathology Specialist 

33.43 0.24 

10,179.13 9,576.16 

1.003.57 954.36 

40,536.83 35.448.$4 

20.32 19.30 

20.28 19.19 

INNER HEALTH REVEALED 
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l'art - II St:tndalone Audited Balance Sheet ns at 31 March 2019 

Pa rticulars 

AS E'fS 

Non-corr~nl ~~~~~~~ 

Ptopenv. plant and equapment 

Goodw11l 

Other antnng1blc as!l:tS 
lttlanjpble asseL~ under devela>pmenl 

Finnne1ul nsscts 

lnve~trn~nts 

i) Jnvestrn<:nts m subsldtaneS,JOanl ventures & :ISSOCibles 

II) Other anvestmcnts 

iii) Lonns 

1v) Dcnvati~es 

v) Other non-current finrinc:llll assets 

Other nlm-cum::nt ao;sets 

Nun·cum::nJ tax assets (net) 

Current Assets 

InventOr>¢$ 

Finan"ul assets 

i) Investments 

II ) Trade reCeivables 

m) Cash and cash eqwvolent 

1v) Sante ba!once other tlmn Cash ond CilSh cqu1valont 

v) Louns 

VI) Other currontlinnnQUal nsseL~ 

Other current usset. 

Clirrcotliabllll l~ 

Finan~1al Lmb1lat1e.~ 

1) BQnowangs 

11 l Trnde payobles 

Total OUISl'lndang due to micro and small cnae1pnses 

Tot:tl outstandans due tO m~d1tol'!i other thun micro amlsn1.11l enterpmes 

ui) Other current imanci~l hJb1lataes 

Other current linbllnics 

PrOviSions 

Current ttL'{ habillu~ (net) 

J l 

? 6:!571 

~ .880 90 

1. 783.88 

577.30 

12,997:36 

175,28 

337 81 

83,25 

1,007 90 

109. 19 

679,31 

1,964.80 

336.48 

11 .826..56 

879.83 

1.700 26 

2.41J.20 

899.57 

485.59 

1,73447 

I 78 

3.(\03 l (J 

3,:lj1 OS 

!:>68 34 

3S4 97 

562 63 

Q, ll7 60 

4 880 90 

1.703 •13 

2.874.45 

175.28 

258.68 

1,877 77 

820.25 

173,28 

130 78 

1,4 95.5 1 

6,751 66 

8.J $0 6') 

2.06908 

892.63 

2.061 86 

196.5 1 

369.10 

~,t;S I 70 

2,597 70 

568.0.2 

295.72 

~72 68 

-...:~;n,,, ;rterc>d .,"J!''"oqJrt..JV D, Udyog Bh&l/an, J.l ind Cycle Matg, Worli, Mumbal - ~00 030. 

~·~~~~'1~1661lPL•C I 92798. Tel: +9 1·2l·3399 3939/6650 SS55. 

~~~~:s«!lrillotrctp~>lllsl"adla com I W11b~~e; www.melrOpolisind~ .com 

Lal!or:.t<l•rv: ~th Aoor, Commcmial Bulldlns· IA , Kohinoor Mall, 

Vldyavihar CW). Mumbal - <400 070, 



NOTES: 

l. The above publ ished standalone financial results have been prepared in accordance with the recognition and mca.~urement 
principles of lnd AS notified under the Companies (Indian Accounting St£mdards) Rules. 2015 

2. The above financial rt:sults includes: 

a. The provision on account ofDiminution in value of Current Investment in IL&PS amounting to Rs 144.20 lak.hs as a 
part of other expenses: 

b. Expenses on account or Merger (for details refer note no. 9) amounting toRs 131.00 lakhs as a part of other expenses: 
aod 

c. Payment on account of Metropolis Employee Stock Option Scheme, 2007 (MESOS -2007) amounting to Rs.355.45 
lak.hs as a part of employee benefits expense. 

3. Metropolis l lealthcarc Limited (tbe 'Company') is engaged in the business of providing healthcarc faci li ties. The principal 
activities of the Company consist of providing pathology and related healthcare services. 

4. The audited results for the year ended 31 March 2019 have been reviewed by the Audit Committee at their meeting held on 
13 May 2019 and thereafter approved by t he Board of Directors at their meeting held on 13 May 2019. The statutory auditors 
have t:xpressed an unqualified audit opinion. 

5. The Ministry of Corporate Affairs vide notification dated II October 2018, has amended Schedule nt to the Compan.it:s Act, 
2013 in respect of certain disclosures. The Company has incorporated appropriate changes in above results. 

6. Effective I April 2018. the Company has adopted I nd AS 115 'Revenue from contracts with customers·- Based on the assess111ent 
done by management, there is no material impact on the revenue recognised during the year. 

7. Subsequent to the year ended 31 March 2019, the Company has completed an Initial Public Offering (through Offer for Sale) of 
1.36,85.095 equity shares at INR 880 per eq\lity share. consisting of an Offer for Sale of up to 62.72.335 equity shares by Dr. 
Sushi! Kanubhai Shah and up to 74,12,760 equity shares by CA Lotus lnvestments. The equity shares of the Company got listed 
on the BSE Limited and National Stock Exchange oflndia Limited on l5 April 20 19: 

8. Disclosure of segment -wise information is not applicable. as pathology services is the Company's only business segment. 

9. Tbe Scheme of Amalgamation ("merger'') was sanctioned by the NCLT, Mumbai bench by its order dated 30 August 2018 and 
the NCLT. Ahmedabad bt\nch by Its order dated 9 Ju ly 20 18. respectively. The appointed date for the Scheme of Amalgamation 
20 J 8 was I April 2018. The Scheme of Amalgamation can1c into effect on 8 September 20 IS which was the date on which a 
certified copy of the order of the NCL T. Mumbai bench sanctioning the Scheme of Amalgamation was filed with Registrar of 
Companies (RoC). 

The whol ly owned subsidiaries ("WOS") viz Metropolis Healthcare (Chandigarh) Private Limited. Metropolis Healthcarc 
(Jodhpur) Private Limited. Final Diagnosis Private Limited, Sanket Metropolis Health Services (lndia) Private Limited, Golwilkar 
Metropolis Health Ser·vices (lndia) Private Limited, stand amalgamated with lhe Company. Pursuant to the Scheme becoming 
effective. the amalgamation has been accounted in accordaoec with lnd AS I 03 "Busit\ess Combinations" -and the assets. liabilities 
and reserves of the WOS have been accotlnted for at tl1elr book value, In the books of Company nnd the previous year have been 
restated to give eO'ect to the amalgamation. 

10. The results of the Company are available for investors at www.mctroeollsin.dia.com, ww\v.nscindia.com and ww" .b::.cindin.~. 

Fo• M•t•opoUs ~flmit•d 

~ 
Ms Ameera Shah 
Managing Director 

Place: Mumbai 
Date: 13 May 20 19 

METROPe us 
The Pathology Specialist 
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B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excslus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxml 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Independent Auditors' Report on Consolidated Annual Financial Results 
of Metropolis Healthcare Limited pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 

To the Board of Directors of 
Metropolis Healthcare Limited 

1. We have audited the consolidated annua l financial results of Metropolis Healthcare 
Limited ( the " Holding Company") and its subsidiaries (the Holding Company and its 
s ubsidiari es together referred to as " the Group") and its share of loss of its j oint venture 
and associate for the year c.nded 31 March 2019, attached herewith, being submitted by the 
Holdi ng Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board oflndia (Lis ting Obligations and Disclosure Requirements) Regulations, 
2015 ('Lis ting Regulatior1s'). 

These consolidated annual financial results have been prepared fro m consolidated annua l 
financial statements which is the responsibility of the Holding Company's Management. 
Our responsibility is to express an opinion on these consolidated annual financial resul ts 
based on our audit of s uch con so l ida ted annual financia l statements, which have been 
prepared in accordance with the recogn ition and measurement principles laid down in the 
Companies (Indian Accounting Standards) Rules, 20 15 as per Section 133 of the 
Companies Act, 201 3 and other accounting principles generally accepted in india and in 
compliance with Regulation 33 of the Listing Regulations. 

2. We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obta in reasonable 
assurance about whether the consolidated am1ual financial results are free of material 
misstatements . An audit includes examining, on a test basis, evidence supporting the 
amounts disclosed as financia l results. An audit also includes assessing the accounting 
principl es used and significant estimates made by Management. We believe that our audit 
provides a reasonablt! basis for our qualified opinion. 

3. We draw attention to : 

Note 9 to the consolidated rmancial resul ts, the Holding Company bas not consolidated the 
financial statements of an associate entity, Star Metropolis Health Services Middle East LLC, 
because of non~ ava ilability of adeq uate into nnation, which is not in accordance with Indian 
Accounting Standards (lnd AS) -28: lnvestments in As ociate and Joint Ventme. Had the 
associate been conso lidated, many elements in the accompanying financial results would have 
been affected. These effects on the consolidated financ ial results of the failure to consolidate 
have not been determined. 

4. We did not audit the financial statements of five subsidiaries incl uded in the COJ1Snlidated 

8 S A & Co Ia partnership 0!1Tl with 
Registration No. BA6122J) convtr~ad into 
B S R & Co. U.P (a Limited li•bility, Portna n;hlp 
with LLP Reolstrallon No. AAB-81811 
with Qffect hom Octobor 14, l013 

R.,gistered Otflc.! 
5th Floor, t.odhli Exculus 
AI!OIIo Mill• Compound 
N. M. Joshi Morg. MahataJunl 
Mumbol 400 011. India 



B S R & Co. LLP 

Independent Auditors' Report on Consolidated Annual Financial ResuJts 
of Metropolis Healthcare Limited pursuant to Regulation 33 of the SEBJ 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 
(Continued) 

Metropolis Healthcare Limited 
Our opinion on the consolidated annual financial results is not modified in respect of the 
above matters with respect to our re liance on the work done and the reports of the other 
auditors. 

5. Except forthe po sible effects o f the matters described in paragraph 3 above, in our opinion 
and to the best of our information and according to the explanations given to us and based 
on consideration o f rep01is of other auditors on separate financial statements of the 
subsidiaries referred to in paragraph 4 above, these consolidated annua l financi al results: 

(i) include the annua l fin ancial results of the entities as mentioned in Annexure 1: 

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing 
Reg11lations in this regard; and 

(iji) give a true and fair view of the net consolidated proGt and other comprehensive income 
and other financial infonnation for the year ended 31 March 20 19. 

Mwnbai 
13 May2019 

ForB S R & Co. LLP 
Charlered Accountants 

Firm's Registration No: 101248W/W- J00022 

. ~~~ -
Akeel Master 

Partner 
Membership No: 046768 



8 SA & Co. LLP 

Independent Auditors' Report on Consolidated Annual Financial Results 
of Metropolis Healthcare Limited pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 
(Continued) 

Metropolis Healthcare Limited 

Annexure - I 

List of Entities con:solidated in financial results: 

Na me of Ent ity 

Sudharma Metropolis Health Services Private Limited 

Bokil Golwilkar Metropolis Healthcare Private Limited 

Raj Metropolis Hcalthcare Privute Limited 

Desui Metropolis Health Services Private Limited 

R.V. Metropolis Diagnnsfics & Healtl1care Centre Private Limited 

Micron Metropolis Healthcare Private Limited 

Dr. Patel Metropolis Healthcare Private Limited 

Lob One Metropolis llc:Aithcarc Services Private Limited 

Am ins Pathology Laboratory Private Limited 

Ekopath Metropolis L~b Services Ptivatc Limited 

Metropolis HeKitbcare Lanka Private Limited 

Metropolis HcalU1care (Mauritius) Limited 

Metropolis Star Lab Kenya Limited 

Metropolis Healthcarc Ghana Ll111ited 

Metropolis BranlSer Lab Services (Mtius) Limited 

Metropolis Histoxpert Digit lll Services Private Limited 

Star Metropolis H~ulth Servic.:.> Middle East LLC 

Relationship 

Subsidiary Company 

Subsidiary Company 

Subsidiary Company 

Subsidiary Company 

SubsidiQry Company 

Subsidiary Company 

Subsidiary Company 

Subsidiary Company 

Subsidiary Comp!111y 

Subsidiary Compnny 

Subsidiary Comp!111y 

SuhsidilifY Company 

Subsidiary Compat1y 

Subsidiary Compllny 

Subsidiary Company 

Joint Venture Company 

Associate Comp<my 



Metropolis Healthcare Limited 

Part 1: Statement of Consolidated Audited Financial Resulrs fo t· the year ended 31 March 2019 

(Rs. ill Lak.hs) 
~ 

Year ended 
Sr. 
No, l'liriitular$ 31 MArch 2019 31 M.arth lOJ8 

(Audited) (Au(lhcd) 

1 rncornc 

n) Revenue !Tom opernt10ns 76.1 18. 18 64.7 16.43 

b) Oiher mcome lt2 1 32 776.82 

Total lneo!lle 76.93.9.50 65.493.25 

2 E;tJJen.~c:s 

a) Cost of material consumed J7 .351 Ol1 14.589.71 

b) Lnbortnory testmg charges 557. 17 567.50 

c) Employee benefits expense 17,620 71 1-1,736 78 

d) Fm~nce costs 53 II 120.83 

e) Dt:prcc13ltOn and nmor usation exp~nse 2.006.61 1,90175 

f) Other e~pe~s 20,$52.68 17,208 63 

Tutal Expenso 58,141 .30 49,125.20 

3 
Profit bdore ShilTe of profit for equity Atcountcd l11vuteo and Income 18.798.20 16,368 05 
tax (l) - (2) 

4 Share of loss for eq uity accounted in\·cstee (net of taX) ( 143.02) -
5 f'rofit before tax (J) + (4) 18,655.18 16.368.05 

6 Taltupeuses 

Currerll ttiX 6,309 03 5,531 60 

D.:ferrcd tal\ (Income) /e.'(pcnsc ( 15.13) (367 Ol) 

1 ax adJustments for earher years - 19.31 

TotallaJ expen~es 6,29).90 5.183.89 

7 Profit for the yl!2r (5)-{6) 12.361.211 11,J84. 16 

!I Other comprehensive Income.-

lt~ms that will not be rcclasSrfied sub~equcntly to profitond l os~ I net ol 49 96 (23 09) tax) 

Item~ thtll wtll be sub~quc.nlly r.:clnsst fied to profit ru1d lo~:s (net of llL'I) 8932 102.37 

Other comprehensive Income for tlte car (ner or lax) 139.211 79.28 
g Tnt:ll compreheltlivc income (7) + (8) 12,"00.56 J J ,263.44 

10 r•rofit attributahle to: 

Owners of the Company 12,01479 10,1123 62 

Non-controllmg Lntcr~l 3~6 ~9 7(\0..54 

11 Other comprehensive Income attt·l))utablc to: 

Owners of th~ ComllATIY 138 14 70 19 

Non-eontrollliiJ interest I 14 (O'ii l 

12 l'otal coriiprthen.~h·e iucoml' allributablc 10: 

Owners o(thc CompllllY 12.152 93 IOSOHI 

Non-<'l)ntrolhng rnterest 147.63 760 0~ 

fJ Pn•d-up ~\jml) shattl rap1tnl (face ,;,lm~ - Rs 2 per .sham) 1,003 ~7 ll;.!-31:r 

'" 01her eqUity Crncludmg.Non•controlhna, intcr.:stJ 41 996 'JI 4291325 

15 (a ) bnrnmgs per share (Ill Rs.1e:~eh) bnslc - (R:I ) 24.06 21 no 
IS (b) enmmg.~ per shnr1l [Of Rs.? S3Ch) dt.l.uttd - ( R~) 24 0~ 20 R9 

ER HEALTH REVEALED 



l'art ll: Consolidated Audited Balance Sheet as at 31 March 2019 

ASSI!:TS 

• oo-curr~nt a.ss~lll 

Property, plant Cllld equ1pm~nt 

Goodwill 
Oth~r lt!langihle lbJ>cts 
Intangible a_~et~ under developmem 
Equ1ty accounted invcstecs 

FmancnliBSscts 
t) Investments 

li ) Loans 

Pnrticulus 

in) Other non-current financml asscts 
Defcm:d lllX assets (net) 

Other non-current assets 

Curn:nt a.ucts 
Inventories 

Fmanc1al assets 
I) lnv~tments 

ii) Trade recervahle 
111) Cnsh and cash equivalcnt 
iv) Bank bulnncc oihcr than cash and cash eqwvalcnt 
v) Loans 
Vt) Othcr currcnt!inancial asscts 

Other current assets 

EQUITY ANO 1.1AJHLITI£S 

Equity 

l!qwty share capital 
Other equll)' 

J::guiiy attrlbutabl~ to equlty holders of the Cmllplln)' 

Non-eontrolhng lnt~rt'sts 

Non- current lia bilities 

Firmncinl hnhthucs 
t) Borrowin&s 
U) Other non-current finanmslltabihtics 

Provistons 

Defctred '"'' liub1h1u:s (net) 

Cul'l'ent J.lablllti i'S 

l!tnanctnl L10bil111es 

I) Borrowmgs 
n) Trnde pJy~ble~ 

• Tot11l outstnndtng do~ to micro and ~ntnll en~1 pnl>'-'' 

>\ Slit 

31 March 2019 
(A uilltr<l) 

11.667 14 

7,8SS 08 
1,758 68 

577,30 

51.98 
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NOTES : 

The nbove published consolidated financial results have been prcpured iD nccordance with the recogmtion and measurement 
pnnc1plcs oflnd AS notified under the Compamcs (lndi1m Accounting Standards) Rules. 2015 

2. The above flnnneiaJ results mcludes: 
a. The provision on 11ccount ofDmMuLJon m value of Currcm Tnvc:~tmenl in ll..&FS amowmng to Rs 144.20 lakbs as a part 

of other expenSes. · 
b. Expenses on account of Merger amounting to Rs I 31 .00 lakhs as a part or (1ther expenses, and 
c. Payment on account of MetropoliS Employee Stock Opuon Scheme, 2007 (MESOS -2007) amountmg to Rs.J55.45 lakhs 

a~ a part of employee benefits expense. 

3. The above audited consolidated financial results for the yenr ended 31 March 2019 bnve been reviewed by the Audit Committee 
at their meeting held on 13 May 20 19 end thereafter approved by the Bo11rd ofDirectors at theJI meeting held on 13 May 2019 
The statutory uuditors have expressed a qualified audit opinion. 

4. Metropolis H~:nlthcure Limited (the 'Company' or the 'Holding Company'), and its subsidiaries (referred to collectively as the 
'Group') and itsjoinrvcnll•re and nssociate are primarily involved in providing pathology and related healthcare services. 

5 ·n1e Ministry of Corpornte Artlurs vide noti1lcat1on dated II October 2018, has amended Schedule lli to the Compalllcs Act, 
2013 in respect of certain disclosures. The Group hns incorporuted appropriate changes m above results. 

6. Effective I April 2018, the Group has adopted lnd AS liS ' Revenue from co!Ufacts wtth customers'- Based on the assessment 
done by management. there is no matetialunpact on the revenue rccogni~ed during the year. 

7. Key numbers of 11udited standalone financial results oft he Company for the year ended 31 March 2019 are as under:-

(R~. in lakhs) 
Year ended 

Particulars 31 March 2019 31 March 2018 
(Audited) (Audited) 

Revenue from opcr11l!Orui 58,120.81 48.495.23 

Profit before tax 14,918.93 13.526.45 

Profit for the year 10,1 4570 9,575.92 

8. Disclosure of segment-wise informntion is not applicable, as pathology services is the Group's only busim:ss segment. 

9 Subsequent to the yc11r ended Ml\rch 31, 2019, the Company bas completed an lnitial Public Offering (through Offer for Sale) of 
1,36,8$,095 c:4uity shares at fNR 880 per equity share:, consisting of an Offer for Sale of up to 62.72.335 equity shares by Dr. 
Sushil Kanubha1 Shah and up 10 74,12,760 equity shares by CA Lotus lnvc:;tmeni.S. The equity shan~~ of the Compally got listed 
on the BSE L•m•ted and Nauonal Stock Exchange oflndia Limited on 15 Apnl 20I9: 

I 0 The financJal results of the year ended 3 I Murch 20 19 and 3 I March 2018 has been cxtn~ctcd from the audttcd consolidated 
tlnauctal rcsulls of the Compnny 

II. Assocmte (S11.1r Metropolis Ileal til Serv1ces Mtddlc East LLC) is nol accounted 1n the consolidated financtal resultS because of 
non-ava•labtln:y of adequate financial mformation 

12. The results of the Holding Company are available for investors at www.metrooolisindia.com. www.nsejndja.com 
and www.bscindia.com. 

INNER HEALTH REVEALED 
Metropolis Healthcare Limited 
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Emoll: support@m!'tropotislndllHom I Web>lle: www metropoll<lndl~ .c;om 

Ccntr.ll t...bor:>.tory: 4th Floor, Commeretal Building- lA. Kohlnoor Mall. 
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MEDIA REL.£ASE 

GLOBAL ACCREOIJATIONS FOR 

METROPOLIS 

The Global Reference Laboratory of 

Metropolis holds accreditation from the 

College of American Pathologists (CAP) 

since 2005 wh1ch is the gold standard in 

accreditations in our indostry, globally. 

Our cllnlc;allaooratories hold one or more 

of CAP, NABL, KENAS, I LAC or APLAC 

accreditations. 

(CAP: College of American Pathologists; 

NABL: National Acc~dltatlon Board for 

Testing and C~libration Laboratorres; 

KENAS: Kenya Accreditation Service; ILAC: 

lntcrnatlonal Laboratory Atcreditation 

Cooperation, APLAC: Asia Pacific 

Lilboratory Accreditation Cooperat1on) 

AWARDS AND ACCOLADES 

Our Company was awarded Iconic 

Pathology Lab Award by Mid-Day Health & 

Well ness Awards In Sep~embeJ 2_018 

Metropolis received the 'Best Diagnostic 

Laboratory' In India award at the 

Women's Health Conference 2019 

supported by the Ministry of AVUSH & 

Ministry of Health &. Family Welfare. 

Our Company was awarded SReclal jury 

mention for "Service Excellence 

(Diagnostic Centn)" by FICCI at the 

Healthc.are Excellence Awards 2018 

Our Company was awarded for MEJccellenc~ 

in Customer Service & Dellve.ry" by 

Biotrains, 2018 

Metropolis Healthcare wen the Best 

Temperature Colltro/led Project of the 

year at the. Cold Chain Summit Awards 

held In Mumbal, 2018 

Metropolis Healthcare. honored for 

Excellence in Customer Service & Delivery 

atthe Home Heolthcare Summit·& Awards 

:7018 
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Metropolis Healthcare Ltd records consolidated 
revenue growth of 18.1% in FY19 

Mumbal, India, May 13, 2019 - Metropolis Healthcare Lt d (referred to as the 

''Company'' ; NSE: METROPOLIS I BSE: 542650) a leading diagnostic service . 

provider announces t hei r financial results for t he financial year 2018-19. 

Key performance highlights: FY 2018-19 vs. FY 2017-18 

Consolidated revenue growt h of 18.1% in FY19 

EBIDTA before CSR and one-time share based and other expenses @ INR 
2073 million in FY19 

PAT before CSR and one time share based and other expenses@ INR 1308 
mill ion in FY19 

Earnings per Share: INR 24.06 

Key Growth Parameters: During t he year, Metropolis witnessed robust 
operating and financial performance with good revenue growth maintaining 
overall margin and faster than industry benchmarks. One of the key growth 
parameters is a 15.5% growth in number of patient visits with increase in 
revenue per patient (5.4%) and revenue per test (8.5%). 

Going closer to the Patient 
FY'19 continued to be a year of aggressive network expansion for t he company. 
Its laboratory network grew to 119 from 106 in FY2018, majority t hrough asset­
light 'Lab on Lease model. 

Its patient service network of owned PSCs (Patient Service Centers), ARCs 
(Assisted Referra l Centers) and t hird party PSCs grew 5.5x times between FYl6-
19 of which 79% were added in the last two years (40% growth In FY19). As this 
young network matures, it is expected to contribute to rapid short and 
midterm f uture growth. 

Commenting on the annual results, Ms Ameera Shah, Managing Director of 
Metropolis Hea/thcare Ltd said "I am happy to share the first financial 
performance of our company as a listed entity. FY19 has ended on a positive 
note for us as the company delivered a healthy topline. We expect short and 
midterm future growth owing to fast paced network expansion and execution. 
We will further strengthen our efforts towards differentiating our superior 
customer experience, delivering quality results and improving our technological 
capabilities. 

We will continue to increase our retail contribution in Focus Cities and Impact 
the lives of Indians while assisting them with quality results for routine and 
specialized tests. We will walk the extra mile for our patients who trust us 
during their m ost anxious moments during illnesses." 

Metropolis Healt hcare Ltd: 2250 D Udyog Bhavan, Hind Cycle Marg, Worli, 400030, Mumbai, Maharashtra, India 
Website: www.metropollsindia.com 



Our Company was awarded for "'Bm In 

H~alth and Fitn~ss" ln the Digital 

camp<ltgn Awards by LH Insights 2018. 

ACCOLADES WON BY OUR KEY 

MANAGEMENT TEAM 

Our Chal rman, Or Sushil Shah was 

presented with Lifetime Achievement 

Award at She Sigma Heafthcare Excellence 

Awards 

Dr Sushil Shah awarded the Maharashtra 

Gaurav Award for DistinguiShed sef'\llte 

to the state and outstanding Individual 

;n:hlevements. 

Our Managing Director, Ms Amee(a Shah 

was featured In 

• Usted amongst Tycoons of 
Tomorrow feature by f-orbes 

India 

• Fortune India's Most Powerful 

Women In Business faature 

201S & 2011 

• Busrness r o·day 'Most Powerful 

Women In Buslnm' feature 

2018 

• India Today's B most poWtlrful 

chgnge-mal(ers of business 

world 2018 

The company's academic team published 

J 1 sclentlflc papers In National and 

International Indexed Journals. 

MHL group of doctors have done 180 

CME/RTM programs In FY19 thereby 

sensitizing 6080 plus doctors on new 

tests and technologle·s. 

MHL Doctors have presented 14 papers 

and won 12 poster competition run by 

prestigious he-althcare Institutions and 

hospitals across the country 

METROPi)US 
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New wellness initiatives: In Feb 2019, the company also launched its wellness 

initiative 'Truhealth' across 36 cities which will help bolster it s position in the 
fast growing wellness segment. Truhealth comprises of mass awareness on the 
need of preventive healthcare and promotion of customized wellness packages. 
Customers today are serious about wellness and choose to undergo preventive 

screening to safeguard their health and diagnose conditions before they turn in 
to complications. This segment of the indust ry is termed as well ness as opposed 
to illness wherein a patient has to undergo tests basis a prescription. *The 

overall market for wellness and preventive diagnostics was 7 to 9% in the 
financial year 2018. It is expected that this segment will grow at a CAGR of 
approximately 20% over the next three financial years. (*Frost & Sullivan) 

Revealing Inner Health: In FY19, the company also launched over 24 super 
specialized tests in the area of cancer diagnosis, genetic disorders, neurological 

conditions and infectious diseases. 

Obsessive focus on customer experience: Owing to its intense focus on 
customer experience and satisfaction, the company consistently maintained a 
net promoter score of 85 across the group in FY19. Net promoter score Is a 
management tool that helps establish brand affinity and loyalty. The company 
has been consistent In its NPS performance owing to its brand equity built on 

trust and quality, years of experience and other service differentiators. 

Expert Team of doctors & Scientific Team: As of Mar 2019, the company's core 

scientific team constituted 201 doctors & pathologists and 2,236 scientific 
officers and phlebotomists. The company's academic team published 11 
scientific papers in National and International Indexed Journals. 

Investments in Information Technology: The Company upgraded its core IT 
Infrastructure to improve business revenue generation capabilities, cost 

optimization, operational efficiencies and customer experience. 

Nurturing Medical Talent: In addition, t he company also conducted its first 
MEDENGAGE Scholarship Summit in Dec 2018 which is a program that nurtures 
medical talent and conducts multiple academic Initiatives throughout the year; 
thus establishing Metropolis in the minds of younger generation of doctors. 

Boller plate: Metropolis Healthcare Ltd Is a leading diagnostics company in India (by 
revenue, as of March 31, 2018) (Source: Frost & Sullivan) with a widespread presence 
across 19 states In India. Metropolis touches millions of lives each year by providing 
actionable health insights to patients and doctors. Metropolis offers a comprehensive 
range of 3,487 clinical laboratory tests and 530 profiles that Includes advanced t ests In 
diagnosis of cancer, neurological disorders, infectious diseases and an array of genetic 
abnormalities. Metropolis' commitment to quality and accuracy in each and ev_ery test 
is reinforced by its consistent CAP proficiency score of more than 98% over the past 
decade; which places It amongst the top 1% laboratories worldwide for quality 
assurance. Metropolis philosophy rests on the pillars of t echnological superiority, a 
warm patient centric approach and reliable diagnostic reports. 

Metropolis Healthcare Ltd: 2250 D Udyog Bhavan, Hind Cycle Marg, Worli, 400030, Mumbal, Maharashtra, India 

Website : www.metropollslndia.com 
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FINANCIAL HIGHLIGHTS 

Particulars FY19 FY18 Growth 

Revenue from Operations 7,601 6,435 18.lH 
EBIDTA before CSR and one time share based 
and other expenses 2,073 1,781 16.4% 

Margin 27.3% 27.7% 

Less: 

CSR 8 8 

Provision for IL&FS Investment 14 -
One time Share based and other 

expenses 59 48 

EBIDTA 1,992 1,725 15.5% 

Margin 25.21% 25.81 % 

Other Income net of finance cost 88 102 

Depreciation 2.01 190 
PBT 1,865 1,637 
PAT before CSR, one time share based and 
other expenses 1,308 1,12& 1f.2JI 
Margin 17.21% 17.50% 

Less: 

CSR 8 8 
One time Share based and other 

expenses 36 -

Provision for IL&FS Investment 14 -
Share of Loss for equit y accounted 

investees (net of tax) 14 -

PAT 1,236 1,118 .1.0.5" 

Contact Details 

Ms Nadhlya Mali, Metropolis Healthcare Ltd. +91 22 6258 2833, corpcomm@metropolisindla.com 

Ms Neha John, Adfactors Pvt Limited+ 9930681215, neha.john@adfactorspr.com 

For investor related queries, please write to investor.Je lations@metropolisindia.com 

Metropolis Healthcare Ltd: 2250 D Udyog Bhavan, Hind Cycle Marg, Worl i, 400030, Mumbai, Maharashtra, India 
Website: www.metropolisindia .com 


