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Sir / Madam,

Pursuant to Regulation 30 & 33 of the SEBI (LODR) Regulations, 2015, the
Unaudited Financial Results (Standalone & Consolidated) for the Quarter ended
30tk June, 2020 (Q1-2020-21) have been approved by the Board of Directors in its
Meeting held today i.e. 11tk September, 2020.

Accordingly, following are attached herewith:

(i) Unaudited Financial Results (Standalone & Consolidated) for the quarter- ended

30.06.2020.

(ii) Limited Review Report of the Auditors.

The Board Meeting commenced at 12:30 pm and concluded at |4 9 o pm.

Thanking you,

Encl: As above

Yours faithfully,
For Rail Vikas Nigam Limited

(Kalpana Dubey)
Company Secretary
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RAIL VIKAS NIGAM LIMITED
(A Govt. of India Enterprise)
Registered office: 1st Floor, August Kranti Bhawan, Bhikaji Cama Place, R. K. Puram,New Delhi. South Delhi -110066

CIN: L74999D1.2003GOI118633 Email:investors@rvnl.org

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020
( T in lakh except EPS)

SL. Particulars 3 Months Ended 3 Months Ended 3 Months Ended Year Ended
NO. ' 30.06.2020 31.03.2020 30.06.2019 31.03.2020 (Audited)
(Unaudited) (Unaudited) (Unaudited)
1 Income
a |Revenue from Operation 2.91,082.99 4,22067.49 2,84,564.15 14,53,057.97
b|Other Income 5,595.03 5,657.92 5,267.99 |. 26,557.86
Total Income 2,96,678.02 4,27,725.41 2,89,832.14 14,79,615.83
2 |Expenses
a|Expenses on Operations 2,69.203.70 3.89.363.62 2,61,636.08 13.41,581.92
b|Employee benefits expenses 5,087.80 4,583.90 4,589.32 18,993.82
c|Finance Costs 772.50 794.18 1,714.22 4,098.54
d|Depreciation, amortization and impairment 801.29 777.81 446.36 2,028.52
¢|Other Expenses 1,026.68 7,168.53 1,300.80 11,923.80
flCSR Expenses 1,617.04 162.30 526.41 1,905.20
Total Expenses 2,78,509.01 4,02,850.34 2,70,213.19 13,80,531.80

3 Profit/(Loss) before Exceptional items and tax (1- 2) 18,169.01 24,875.07 19,618.95 99,084.03

4 Exceptional items (Net) - - - -

5 |Profit / (Loss) before Tax (3+4) 18,169.01 24,875.07 19,618.95 99,084.03

6 | Tax expense:

(a)|Current tax 4,119.90 5,332.05 422765 20,603.41
(b)|Deferred tax (net) (266.11) (187.29) 387.19 (505.35)
Total Tax Expenses 3,853.79 5,144.76 4,614.84 20,098.06
7 |Net Profit/(loss) for the period (5-6) 14,315.22 19,730.31 15,004.11 78,985.97
8  |Other Comprehensive Income
a(i) ; i .
[tems that will not be reclassified to Profit and Loss (27.45) (191.34) (166.67) (242.10)

a(ii)|Income tax relating to items that will not be reclassified to Profit and Loss 4.21 29.39 25.63 37.15
Other Comprehensive Income (net of Tax) (23.24) (161.95) (141.04) (204.95)

9  |Total Comprehensive Income/(Loss) for the period (7+8) 14,291.98 19,568.36 14,863.07 78,781.02

10 |Paid up Equity Share Capital (Face value Rs. 10/- each) 2,08,502.01 2,08,502.01 2,08,502.01 2,08,502.01

11 [Other Equity excluding Revaluation Reserve (As per Audited Balance Sheet) 2,41,474.58

12 |Earning Per Equity Share (Face Value of Rs.10 per share )

(not annualized for the quarter)
(a)| Basic 0.69 0.95 0.72 379
(b){Diluted 0.69 0.95 0.72 3.79
NOTES :

1) The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 11.09.20. As required under
Regulation 33 of the Securities and Exchange Board of India (Listing obligation and Disclosure requirements) Regulations 2015, the Statutory Auditors have conducted a
limited review of the above financial results for the quarter ended 30 June 2020,

2)  The standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013
read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other
recognised accounting practices and policies to the extent applicable

3)  The Company operates in a single reportable operating Segment ' Development of Rail Infrastructure'. Hence there are no separate operating segments as per with Ind AS 108 -
Operating Segments.

4)  Section 115BAA has been inserted in the Income Tax Act. 1961 vide Taxation laws (Amendment) Ordinance. 2019 issued on 20th September 2019 which enables domestic
companies to exercise a non-reversible option to pay corporate tax at reduced rates effective 1st April 2019 subject to certain conditions. The Company is currently evaluating
this option.

5)  The statement includes results for the quarter ended 31st Marc" 2020 being the balancing figure between audited figures in respect of full financial year and year to date
unaudited figures upto the third quarter of the relevant financial year.

6)  The outbreak of Corona virus(COVID-19) globally and in India has impacted businesses and economic activities in general. Though the Company has been able to maintain the
revenue but growth has been impacted and there is slight increase only in comparison to the normal growth rate over recent years. The Company expects to fully recover the
carrying amounts of the assets and comfortably discharge it obligations. The Company is positive on the long-term business outlook as we!l as its financial position. However,
Company will continue to monitor developments to identify significant uncertainties relating to business operations in future periods.

7)  Figures for'the previous periods are regrouped, wherever necessary to make them comparable.

For Rail Vikas Nigam Limited

Pradeep Gaur
(Chairman and Managinz Director)
Place: New Delhi DIN: 07243986

Dated :11.09.2020




7 RAJ HAR GOPAL & CO.
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone
Financial Results of the company Pursuant to the Requlation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Requlations, 2015, as
amended.

Review Report to
The Board of Directors
Rail Vikas Nigam Limited (RVNL)

We have reviewed the accompanying Statement of unaudited standalone financial
results of Rail Vikas Nigam Limited (RVNL) (“the Company”) for the quarter ended
June 30, 2020 and year to date from 1% April 2020 to 30" June 2020 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulation”). Attention is drawn to the fact
that figures for the corresponding quarter ended June 30, 2019 and year to date from 1%
April 2019 to 30™ June 2019(“the statement”) as reported in these financial results have
been approved by the Board of Directors, had only been reviewed by us.

This Statement which is the responsibility of the company’s management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind As 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013
read with relevant Rules issued there under and other accounting principles generally

accepted in India. Our responsibility is to issue a report on the statement based on our
review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel responsible for financial
and accounting matters and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

l i i : Fax.: 41011302
412, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi ® Ph.: 41 51{0698, 41520_6990
Mob. : 9810133967 e E-mail : rajhargopal1@hotmail.come Website : www.rajhargopal.com



Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited standalone
financial results, prepared in accordance with applicable Indian Accounting Standards
and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended from time to
time, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter

We invite attention to Note No. 6 of the statement which describe the impact of Covid-
19 a global pandemic, on the operations and financial matters of the company.

Our conclusion on the statement is not modified in respect of the above matter.

Other Matters

The statement includes the result for the quarter ended 31 March 2020 being the
balancing figure between the audited figures in respect of full financial year ended 31%
March 2020 and the published unaudited year to date figures upto the third quarter of
the previous financial year, which were subject to limited review by us, as required
under the listing Regulations.

Our conclusion on the statement is not modified in respect of the above matters.

For Raj Har Gopal & Co.
Chartered Accountants
P FRN - 002074N

Lg

A Gopaﬁishan
( Partner)
M.No. 081085
Place: New Delhi UDIN 2008le8SAAAATRUY:

Dated: 11.09.2020
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020
(T in lakh except EPS)

SL. NO. Particulars 3 Months Ended 3 Months Ended 3 Months Ended Year Ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020
(Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
a|Revenue from Dperation 2.91,082.99 4,22,067.49 2,84,564.15 14,53,057.97
b|Other Income 5,597.05 5,661.33 5,270.75 24,568.45
Total Income 2,96,680.04 4,27,728.82 2,89,834.90 14,77,626.42
2 Expenses
a|Expenses on Operations 2.69,203.70 3.89,363.62 2.61,636.08 13.41,581.92
b|Emplovee benefits expenses 5,087.80 4,583.90 4,589.32 18,993.82
c¢|Finance Costs 772.50 794.19 1,714.22 . 4,098.55
d|Depreciation, amortization and impairment 801.29 777.83 446.37 2,028.56
e|Other Expenses 1,027.14 7,170.01 1,301.65 11,928.57
fICSR Expenses 1,617.04 162.30 526.41 1,905.20
Total Expenses 2,78,509.47 4,02,851.85 2,70,214.05 13,80,536.62
3 Profit/(loss) before Share of Profit / (loss) of Joint 18,170.57 24,876.97 19,620.85 97,089.80
Ventures , Exceptional items and tax (1-2)
4 Share in Profit/(Loss) of Joint Ventures (217.83) 5,002.26 3,209.90 (1,658.14)
Profit/(loss) before Exceptional items and tax ( 3-4) 17,952.74 29,879.23 22,830.75 95,431.66
6 Exceptional Items (Net) - - -
7 Profit/(Loss) before tax (5+6) 17952.74 29879.23 22830.75 95431.66
8 Tlax expense:
a|Current tax 4,120.26 5,332.37 422815 20,604.74
b|Deferred tax (net) (266.11) (187.29) 387.19 (505.35)
Total Tax Expenses 3,854.15 5,145.08 4,615.34 20,099.39
9 Net Profit/(loss) for the period (7-8) 14,098.59 24,734.15 18,215.41 75,332.27
10  [Other Comprehensive Income
a(i)|Items that will not be reclassified to Profit and Loss (27.45) (191.34) (166.67) (242.10)
a(ii)|Income tax relating to items that will not be reclassified to 421 29.39 25.63 3715
Profit and Loss
b[Share of Comprehensive income of Joint Ventures - 0.68 - 0.68
Other Comprehensive Income (net of tax) (23.24) (161.27) (141.04) (204.27)
11 Total Comprehensive Income for the period (9+10) 14,075.35 24,572.88 18,074.37 75,128.00
12 [Profit is atributable to:
a|Owners of the parent 14.098.59 24.734.15 18,215.41 7533227
b N'on Controlleing Interest - - - -
13 [Other comprehensive income/(loss) is attributable to :
a|Owners of the parent (23.24) (161.27) (141.04) (204.27)
b{Non Controlleing Interest - - - -
14 Total comprehensive income is attributable to :
a|Owners of the parent 14,075.35 24,572 88 18,074.37 75,128.00
b[Non Controlleing Interest - - - =
15 |Paid up Equity Share Capital (Face value Rs. 10/- each) 2,08,502.01 2,08,502.01 2,08,502.01 2,08,502.01
16  |Other Equity excluding Revaluation Reserve 3,03,087.91
( As per Audited Balance Sheet)
17 Earning Per Equity Share ( Face Value of Rs.10 per
share)
( Not annualized for the Quarter )
e AL -
s 7 . § %\ : i 5
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NOTES :

The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on
11.09.20. As required under Regulation 33 of the Securities and Exchange Board of India (Listing obligation and Disclosure requirements) Regulations
2015, the Statutory Auditors have conducted a limited review of the above financial results for the quarter ended 30 June 2020.

The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the
Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015 (as Amended) and other recognised accounting practices and policies to the extent applicable.

The Group is engaged in Development of Rail Infrastructure Business. As the group operates in a single operating Segment, it did not give rise to
different operating segments in accordance with Ind AS 108 -Operating Segments.

Section 115BAA has been inserted in the Income Tax Act. 1961 vide Taxation laws (Amendment) Ordinance. 2019 issued on 20th September 2019
which enables domestic companies to exercise a non-reversible option to pay corporate tax at reduced rates effective I st April 2019 subject to certain
conditions. The Group is currently evaluating this option.

The statement includes results for the quarter ended 31st March 2020 being the balancing figure between audited figures in respect of full financial year
and year to date unaudited figures upto the third quarter of the relevant financial year.

The outbreak of Corona virus(COVID-19) globally and in India has impacted businesses and economic activities in general. Though the Group has been
able to maintain the revenue but growth has been impacted and there is slight increase only in comparison to the normal growth rate over recent years.
The Group expects to fully recover the carrying amounts of the assets and comfortably discharge it obligations. The Group is positive on the long-term
business outlook as well as its financial position. However, Group will cont:nue to monitor developments to identify significant uncertainties relating to
business operations in future periods.

Figures for the previous periods are regrouped, wherever necessary to make them comparable.

For Rail Vikas Nigam Limited

Chairman and Manhging Director

DIN: 07243986

Place: New Delhi
Dated : 11.09.2020




RAJ HAR GOPAL & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Consolidated Unaudited
Financial Results of the company pursuant to the Requlation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

Review Report to
The Board of Directors of
Rail Vikas Nigam Limited (RVNL)

We have reviewed the accompanying Statement of consolidated unaudited financial
results of Rail Vikas Nigam Limited (RVNL) (“the Parent”) and its Subsidiary (the
Parent and its subsidiary together referred to as “the Group”) and share of the net profit
after tax and total comprehensive income of its Joint Venture for the quarter ended June
30, 2020 and year to date from 1% April 2020 to 30™ June 2020 (‘the statement”),
attached herewith being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”). Attention is drawn to the
fact that figures for the corresponding quarter ended June 30, 2019 and year to date
from 1% April 2019 to 30™ June 2019(“the statement”) as reported in these financial
results have been approved by the Board of Directors, had only been reviewed by us.

This Statement which is the responsibility of the Parent's management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind As 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statement based on our review.

We conducted our review on statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope then on audit conducted
in accordance with standards on auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended to the extend applicable.

i B i : 20698, 41520699 Fax.: 41011302
Ansal Bhawan, 16, Kasturba Gandhi Marg, New Del!'u @ Ph.:415 20698, }
g rlt*lsob. : 9810133967 @ E-mail : rajhargopali@hotmail.com eWebsite : www.rajhargopal.com



The statement includes the financial results of the parent and the following entities:

List of Subsidiaries: High Speed Rail Corporation of India Limited (HSRCL)
List of Joint Ventures:

(i) Kutch Railway Company Limited (KRCL)

(i) Haridaspur Paradip Railway Company Limited (HPRCL)

(i)  Krishnapatnam Railway Company Limited (KPRCL)

(iv)  Bharuch Dahej Railway Company Limited (BDRCL)

(v)  Angul Sukinda Railway Limited (ASRL)

(vi)  Dighi Roha Rail Limited (DRRL)

Based on our review conducted and procedures performed, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
applicable Indian Accounting Standard and other recognized accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We have not conducted review of 1 subsidiary and 6 Joint ventures included in the
unaudited consolidated financial results.

Emphasis of Matter

We invite attention to Note No. 6 of the statement which describe the impact of Covid-
19 a global pandemic, on the operations and financial matters of the company.

Our conclusion on the statement is not modified in respect of the above matter.

Other Matter

The consolidated unaudited financial results include the financial results of one
subsidiary which have not been reviewed by their auditor, whose interim financial
results reflect total revenue of Rs. 2.02 lacs, total net profit after tax of Rs. 1.21 lacs and
total comprehensive Income of Rs. NIL for the quarter ended June 30, 2020 as
considered in the consolidated unaudited financial results. These unaudited interim
financial statements / financial results / financial information have been furnished to us
by the management and our opinion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary is based
solely on such unaudited interim financial statements / financial results / financial




information. According to the information and explanations given to us by the
management, these interim financial statements / financial results / financial information
are not material to the group.

The consolidated unaudited financial results also include the company's share of net
profit / (loss) after tax of (Rs. 217.83 lacs) and total comprehensive income / (loss) of
(Rs. 217.83 lacs) for quarter ended June 30, 2020 as considered in the consolidated
unaudited financial results, in respect of six joint ventures based on their financial
results which have not been reviewed by their auditors. These unaudited interim
financial statements / financial results / financial information have been furnished to us
by the management and our opinion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of these joint ventures is
based solely on such unaudited interim financial statements / financial results / financial
information. According to the information and explanations given to us by the

management, these interim financial statements / financial results / financial information
are not material to the group.

The statement includes the result for the quarter ended 31%' March 2020 being the
balancing figure between the audited figures in respect of full financial year ended 31%
March 2020 and the published unaudited year to date figures upto the third quarter of

the previous financial year, which were subject to limited review by us, as required
under the listing Regulations.

Our conclusion on the Statement is not modified in respect of the above matters.

For Raj Har Gopal & Co.
Chartered Accountants
FRN - 002074N

SEA Gopal Krishan
7 (Partner)
Place: New Delhi M.No. 081085

UDIN 200€/o €SAAARTY 5022
Dated: 11.09.2020 :



