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MSTC LIMITED iNDIR 
(A Govt of India Enterprise) 

CIN : L27320WB1964G01026211 

MSTC/CS/SE/430 23 May, 2023 

1. The Dy.Manager (Listing) 2. The Manager, Listing Department 

BSE Limited National Stock Exchange of India Limited 

PhirozeJeejeebhoy Towers, Exchange Plaza, BandraKurla Complex 
Dalal Street, Mumbai 400 001. Bandra (E), Mumbai 400 051 
(Scrip Code: 542597) (Scrip Code: MSTCLTD) 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting Ref: Audited Financial Resuits (Standalone & 
Consolidated) for the quarter and year ended 31 March, 2023 and Recommendation of final 

dividend 

This is to inform you that the Board of Directors of MSTC Limited at its meeting held today i.e. 
23" May, 2023 approved the Audited Financial Results (Standalone & Consolidated) for the 

quarter and year ended 31 March, 2023. 

Pursuant to Regulation 30 and Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, attached please find the 

following: 

a) Audited Financial Results (Standalone & Consolidated) of MSTC Limited for the quarter and 

year ended 31% March, 2023. 

b) Statement of Assets and Liabilities for the financial year ended 31* March, 2023. 

c) Statement of Cash flows for the financial year ended 31 March, 2023. 

d) Auditors' Reports on the Audited Financial Results (Standalone & Consolidated) issued by the 
Statutory Auditors, M/s. S GHOSE & CO LLP (FRN No. 302184E). 

Declaration of unmodified opinion on Standalone & Consolidated Financial Results for the 

year ended 31%* March, 2023. 
e 

f) The Board of Directors of the Company has, subject to the approval of the shareholders at 
the ensuing Annual General Meeting of the Company, recommended final dividend of Rs. 
3.20 per equity share, (i.e. 32 % on the paid-up equity share capital) for the Financial Year 

2022-23. The final dividend would be paid within 30 days from the date of its declaration at 
the 58" AGM of the Company. The final dividend is in addition to the Interim Dividends paid 
for the financial year 2022-23. The record date for payment of final dividend shall be 
intimated in due course. 

g) The Annual General Meeting of the Company will held on 20" September, 2023-through 
Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). 

www.mstcindia.co.in / www.mstcecommerce.com 
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MSTC LIMITED Continuation Sheet .........uwererenes 

The Audited Financial Results shall be published in the newspapers as per Regulation 47(1) of the 
SEBI (LODR) Regulations, 2015 and would be also available on the website of the company at 
www.mstcindia.co.in. 

The meeting of the Board of Directors commenced on 23 May, 2023 at 10:30 a.m. and 

concluded at 6:45 p.m. 

Kindly take the above intimation on your records. 

Thanking you, 

Yours faithfully, 

For MSTC Limited 

%%, MSTCLTD. 
%%, AA 

(Ajay’Kumar Rai) &*’5:;“& 57 
Company Secretary and Compliance Officer 



CHA KOLKATA-700 001 
RTERED ACCOUNTANTS Phone : 2231-1995 / 1996 / 1997 

Fax : 91-033-2248-5167 
Email : sghose1943@gmail.com 

Website : www.sghosecafirmllp.com 

S. GHOSE & CO LLP 11, OLD POST OFFICE STREET 

The Board of Directors 

MSTC Limited 

New Town 

Kolkata-700156 

Auditor’s Report on Standalone Quarterly and Year to Date Financial Results of MSTC 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To The Board of Directors of MSTC Ltd. 

1. We have audited the standalone financial results of MSTC Ltd for the quarter ended March 31, 

2023 and the year to date results for the period April 01, 2022 to March 31, 2023, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly 

financial results as well as the year to date financial results have been prepared on the basis of 

the Financial Statements, which are the responsibility of the Company’s management. Our 

responsibility is to express an opinion on these financial results based on our audit of such 

financial statements, which have been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) for Interim 

Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder by the Institute of Chartered Accountants of India as 

applicable and other accounting principles generally accepted in India. 

2. We conducted our audit in accordance with the Standards on auditing specified under Section 

143(10) of the Companies Act 2013. Those standards require that we plan and perform the 

audit to obtain reasonable assurance about whether the financial results are free of material 

misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the Statement. The procedures selected depend on the auditor’s judgment, 

including the assessment of the risks of material misstatement in the Statement, whether due to 

fraud or error. In making those risk assessments, the auditor considers internal control relevant 

to the Company’s preparation and fair presentation of the Statement in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the Company’s internal financial control with reference to the Statement. An audit 

also includes evaluating the appropriateness of the accounting policies used and the 

reasonableness of the accounting estimates made by the Management, as well as evaluating the 

overall presentation of the Statement. 



CONTINUATION SHEET S.GHOSE & COLLP 
Chartered Accountants 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, 
these quarterly financial results as well as the year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; 
and 

(i) give a true and fair view of the Net Profit and other financial information for the 
quarter ended March 31, 2023 as well as the year to date results for the period from 
April 01,2022 to March 31, 2023. 

4. Emphasis of matter 

(a) With reference to Note No. 33 of the standalone Financial Statements there is a non- 
Provision of Deferred Tax Asset of Rs.4237.60 lakhs on Provision for Doubtful Debts 
of Rs.12126.84 lakhs since 01.04.2018. 

(b) The Title Deed of a freehold flat in Mumbai having Gross Block of Rs 7.42 lakhs as of 
31.03.2023 was not available for verification. 

Our opinion is not modified in respect of these matters. 

For S Ghose & Co LLP 
Chartered Accountants 
FRN- 302184E/E300007 

L 
P 

CA Pradip Kumar Mitra Place: Kolkata 
Partner 

Date: 23.05.2023 
M.No.052183 

UDIN: 23052183BGZFZB9665 
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CIN:L27320WB1964G01026211 

Registered Address : Plot No. CF 18/2, Street No. 175, Action Area 1C , New Town , Kolkata - 700156 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 

(Amount in Z Lakhs) 
STANDALONE 

S.NO. Particulars Results for the Quarter ended Results for the Year ended 

Audited Audited Unaudited Audited Audited 
31st Mar 2023 31st Mar 2022 31st Dec 2022 31st Mar 2023 31st Mar 2022 

1 [Income 
() Revenue from operations 9,097.75 9,097.11 7,044.34 32,471.84 47,063.91 
(b) Other income 3,953.89 24,935.58 1,978.82 17,328.68 27,892.68 
TOTAL INCOME (a+b) 13,051.64 34,032.69 9,023.16 49,800.52 74,956.59 

2 EXPENSES 

(a) Purchases of stock-in-trade & - = - 15,878.48 
(b) Employee benefits expenses 1,354.22 2,207.18 1,790.14 6,933.00 8,570.78 
(c) Finance costs = 7.80 = 9.14 261.60 
(d) Depreciation and amortisation expenses 170.26 175.98 164.03 640.75 47168 
(e) Other expenses 

(i) Provisions and Write Off (94.89) 23,414.79 = 7,666.33 25,593.39 
(i) Others. 934.82 473.95 904.97 3,203.40 2,176.55 

TOTAL EXPENSES (a+b+c+d+e) 2,374.41 26,279.70 2,859.14 18,452.62 52,952.48 

3 Profit/(Loss) before tax (1-2) 10,677.23 7,752.99 6,164.02 31,347.90 22,004.11 
4 Tax expenses: 

(a) Current tax 1,594.91 (2,229.67) 1,096.57 3,910.63 649.43 
(b) Deferred tax 1,476.72 (1,147.33) 283.04 3,514.52 1,349.77 
Total Tax Expense (a+b) 3,071.63 (3,377.00) 1,379.61 7425.15 1,999.20 

5 PROFIT/(LOSS) FOR THE PERIOD (3-4) 7,605.60 11,129.99 4,784.41 23,922.75 20,004.91 

6 ‘OTHER COMPREHENSIVE INCOME 

Items that will not be reclassified subsequently to profit or loss 
(a) Remeasurements of the net defined benefit plans. (55.40) 143.20 85.33 523.40 192.10 
(b) Tax on above 19.36 (50.13)| (39.16)| (182.90) (67.13) 

'OTHER COMPREHENSIVE INCOME FOR THE PERIOD (a+b) (36.04) 93.07 46.17 340.50 124.97 

7 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (5+6) 7,569.56 11,223.06 4,830.58 24,263.25 20,129.88 

Paid up Equity Share Capital (Face value Z 10 per share) 7,040.00 7,040.00 7,040.00 7,040.00 7,040.00 

Other Equity 52,362.71 39,504.26 

Earnings per equity share (Face value of ¥ 10 each) 

Basic (in ) (* not annualised) *10.80 *15.81 *6.80 33.98 28.42 
Diluted (in ¥ ) (* not annualised) *10.80 *15.81 *6.80 33.98 28.42 

i Subyatndarian— %a/
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CIN:L27320WB1 964GOI026211 

Registered Address : Plot No. CF 18/2, Street No. 175, Action Area 1C , New Town , Kolkata - 700156 

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2023 

(Amount in ¥ Lakhs) 
STANDALONE 

Statement of Assets and Liabilities 31.03.2023 31.03.2022 

Audited Audited 

A |ASSETS 

1 [Non-current assets 

Property, plant and equipment # 5,870.94 6,150.93 
Leasehold Land 693.32 700.78 

Other intangible assets 74.26 93.70 

Investments in subsidiaries, associates and joint ventures 4,581.00 4,441.00 
Financial assets 

- Other financial assets 415.36 464.58 

Non-current tax assets (net) 7,750.44 7,082.39 

Deferred tax assets (net) 17,135.84 20,833.24 
Other non-current assets 101.87 43.48 

Total Non-current assets 36,623.03 39,810.10 

2 |Current assets 

Financial assets 

- Trade receivables 33,353.06 40,786.20 

- Cash and cash equivalents 89,330.65 70,600.51 

- Bank balances other than cash and cash equivalents mentioned above 54,577.79 2,895.45 

- Other financial assets 12,328.03 7,072.30 

Other current assets 1,480.36 230.37 

Total - Current assets 1,91,069.89 1,21,584.83 

TOTAL - ASSETS 2,27,692.92 1,61,394.93 

B |EQUITY AND LIABILITIES 

1|EQUITY 

Equity share capital 7,040.00 7,040.00 

Other equity 52,362.71 39,504.26 

Total - Equity 59,402.71 46,544.26 

2 |LIABILITIES 

Non-current liabilities 

Financial liabilities 

- Other financial liabilities 365.32 366.93 

Provisions 1,211.94 1,767.84 

Other non-current liabilities 1,117.31 799.52 

Total - Non-current liabilities 2,694.57 2,934.29 

Current liabilities 

Financial liabilities 

- Borrowings 14,500.20 14,950.48 

- Trade payables 
total outstanding dues of micro enterprises and small enterprises 1217 14,68 
:,:z,::(:;zndmg dues of creditors other than micro enterprises and small 14,1038 16,103.12 

- Other financial liabilities 1,34,399.84 78,083.28 

Other current liabilities. 2,195.64 2,384.53 

Provisions 297.41 380.29 

/& 4.1 < Current liabilities 1,65,595.64 1,11,916.38 

oo 1154, 
2,27,692.92 1,61,394. 

1a|"p[\fi,foce flats at Mumbai and Residential flats at Kolkata are under attachment by the order of DRT, Mumbai 1.0 

L@l Subm)‘:wéartam_fi/ o 



MSTC LIMITED 

CIN -L27320WB1964G01026211 

Audited Standalone Statement of Cash Flows for the Year ended 31st Mar 2023 (Amount in ¥ Lakhs) 

" For the Year Ended | For the Year Ended 
Particulars 31st Mar 2023 31t Mar 2022 

A, CASH FLOW FROM OPERATING ACTIVITIES 
Profit Before Tax for the Period 31,347.90 22,004.11 
Adjustments for: 

Depreciation /Amortisation Expenses 648.18 480.60 

Dividend Income (3,300.00), (4,160.00)/ 
Interest Income (4,482.04) (1,657.84), 
Finance Cost 9.14 261.60 
Profit/ Loss on sale of Property Plant and Equipments (1.06). 156 
Provision no Longer Required Written Back (9,489.04) (22,038.18) 
Bad Debt Witten Off 7,666.33 22,038.14 
Provision for Bad and Doubtful Advances - 3,555.25 
Liability written Back (25.71) - 

Operating profit before Working Capital changes 22,373.70 20,485.24 

Adjustments for changes in Operating Assets & Liabilities 

Adjustments for (increase) / decrease in Operating Assets: 
Movement in working capital: 

(Increase)/decrease in Trade and Other Receivables 5,903.13 23,093.42 

(Increase)/decrease in Other Assets (1,308.38), (41.14) 

Adjustments for increase / (decrease) in Operating Liabilities: 
Increase/ (decrease) in Trade Payables & Others Financial Liabilities 54,425.42 (31,487.76) 

Increase/ (decrease) in Other Liabilities 128.90 (2,277.81) 

Increase/ (decrease) in Provisions (115.38) (190.68) 
Cash generated from Operations 81,407.39 9,581.27 

Direct Taxes Paid (Net of Refund) (4,578.68) (2,467.59) 

Net cash from Operating Activities 76,828.71 7,113.68 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property Plant and Equipment (Net) (340.26) (975.49) 
Investment In Fixed Deposits (51,682.34) (1,696.59) 

Investment in Joint Venture (140.00) (600.00) 

Interest received 2,628.25 1,643.13 

Dividend Income 3,300.00 4,160.00 

Net cash (used) in Investing Activities (46,234.35) 2,531.05 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds/(Repayment) of Short Term Borrowings (450.28)| (488.81) 
Interest Paid (9.14) (261.60) 
Dividend Paid (11,404.80) (9,081.60) 

Net cash used in Financing Activities (11,864.22) (9,832.01) 

Net increase/(decrease) in Cash & Cash equivalents(A+B+C) 18,730.14 (187.28), 

Cash and Cash equivalents at the beginning of the Period 70,600.51 70,787.79 

Cash and Cash equivalents at the end of the Period 89,330.65 70,600.51 

Note: 
(1) Figures in brackets indicate outflows. 

W Sub‘roi?./:‘flfi-@/\/fl]/ 
-~ 



Notes: 

D} 

2) 

3) 

4 

5) 

The above results for the quarter and year ended 31% March 2023 have been prepared in accordance 

with Indian Accounting Standards (‘Ind AS’) notified under Section 133 of the Companies Act, 

2013 read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) 

and have been reviewed by the Audit Committee and approved by the Board of Directors in their 

respective meetings held on 22 May 2023 and 23" May 2023. The statutory auditor has reviewed 

the results as required under regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 (SEBI LODR) as amended. 

The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures 

between the audited figures in respect of the full financial year and published year to date figures 

up to the third quarter of financial year. 

Section 115BAA of the Income Tax Act, 1961 provides domestic companies with an option to opt 

for lower tax rates, provided they do not claim certain deductions. The Company has not opted for 

lower tax rate and has considered the rate as per the earlier provisions for the purpose of these 

results. 

The shareholders of MSTC Limited in an Extra-ordinary General meeting dated 22.12.2021 have 

decided to sell the entire stake in Ferro Scrap Nigam Limited (100% Subsidiary Company).The 

process for sale has already been started. 

The Current Borrowings includes ¥ 14361.97 Lakhs (Previous period  14361.97 Lakhs) towards 

payment made by Standard Chartered Bank (SCB), after purchase of export bills of MSTC raised 

on foreign buyers against export of Gold Jewelries to the buyers during 2008-09, under a 

Receivable Purchase Agreement. On non-receipt of the proceeds from the foreign buyers against 

the bills, SCB submitted claims with the Insurance Company, who, however, wrongfully repudiated 

the claim of SCB. Thereafter, SCB converted the receivables purchased from MSTC under the 

Receivables Purchase Agreement into loans/ debts as if owing by MSTC, claimed the amount from 

MSTC with interest and filed a case, being the Original Application in the Debt Recovery Tribunal 

(DRT), Mumbai in the year 2012, which MSTC has denied and disputed. The validity of the claim 

of SCB against an Interim order passed by the DRT, Mumbai on 16.09.2017 has been challenged 

by MSTC by filing a Misc. Appeal before the Debt Recovery Appellate Tribunal (DRAT), Mumbai. 

The said Miscellaneous appeal was turned down by DRAT on ground of delay in-filing. 

Subsequently the said appeal was restored by Hon’ble Bombay High Court by way of condonation 

of delay. SCB had challenged the decision of Bombay High Court through Special Leave petition 

(SLP) in Hon’ble Supreme Court of India. The said SLP was dismissed. Accordingly, appeal stands 

restored to DRAT, which is currently pending. MSTC has already deposited Z 9000.00 Lakhs with 

DRAT as a pre-deposit towards hearing of appeal. DRAT has directed status quo in the recovery 

proceedings as on date. Other proceedings challenging the claim of SCB are also pending before 

various forums including the Civil Court at Alipore, Kolkata initiated by MSTC both against SCB 

and the Insurance Company. SCB had also filed a Summary Suit in late 2012 in the Hon’ble 

Bombay High Court against ICICI Lombard claiming the same amount under the Policy from ICICI 

Lombard on account of the repudiation of the claim of SCB by ICICI Lombard. 

The claim of SCB is contingent upon the outcome of the legal cases. Pending final disposal of all 

such Court cases where the matters are currently pending, MSTC has disclosed the amount 

simultaneously as Borrowings and as Trade Receivables. The matter is sub-judice and is contingent 

in nature, at this juncture. 



6) The project closure of corporate office building at Kolkata has been approved by Board of Directors 

of MSTC in their 316th meeting held on 10.08.2022, with an approval for additional cost of 

167.23 Lakhs. Accordingly, the settlement has been done with PMC agency. The same was already 

put to use during the FY. 2021-22. The depreciation attributable to this additional cost, for FY 2021- 

22 is % 3.70 Lakhs. In order to give that effect as per IndAS-8 corresponding figures have been 

restated as at 31.03.2022, and for the year ended 31.03.2022. 

7) The wage agreement has been reached for wages for non-executive employees, due for revision 

w.e.f. 01.01.2017. Consequential adjustment in provision for % 496.00 Lakhs by way of reversal on 

this account has been made in the books of Accounts. 

8) The audited Accounts are subject to Supplementary Audit by the Comptroller and Auditor General 

of India under section 143(6) of the Companies Act, 2013. 

9) Figures of the previous period/year have been regrouped/reclassified/rearranged to conform to the 

classification of current period/year, wherever necessary. 

10) The Board of Directors have recommended final dividend @ 32 percent of equity share capital i.e. 

23,20 per share for the F.Y. 2022-23, subject to the approval of shareholders in the Annual General 

Meeting of the Company for F.Y 2022-23. If approved, it will result in a cash outflow of ¥ 2252.80 

Lakhs. The Board of Directors have declared an interim dividend of  3872.00 Lakhs (% 5.50 per 

share) on 8th November 2022 and % 4435.00 Lakhs (% 6.30 per share) on 11th February 2023 for 

the financial year 2022-23. 

In terms of our report of even date For and on behalf of the Board of Directors of 

For S. Ghose & Co LLP MSTC LIMITED 

Chartered Accountants 

FRN: 302184E/E300007 

L—e Subrotadariian 
-3 ( S.K.Gupta) (Subrata Sarkar) 

CA Pradip Kumar Mitra CHAIRMAN AND MANAGING DIRECTOR DIRECTOR FINANCE & CFO 

Partner (DIN - 08643406) (DIN - 8290021) 

M.No.: 052183 

AWL\M}\/ 

(S.K. Barnwal) 

Place: Kolkata GENERAL MANAGER 

Date: 23rd May, 2023 FINANCE & ACCOUNTS 
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MSTC Limited 
{AGovE of Indiz Enterprise} 

CIN:L27320WB1964G01026211 

Registered Address : Plot No. CF 18/2, Street No. 175 , Action Area 1C , New Town , Kolkata - 700156 

AUDITED STANDALONE SEGMENT WISE REVENUE & RESULTS 

(Amount in ¥ Lakhs) 

STANDALONE 

Particulars Results for the Quarter Ended Results for the Year Ended 

Audited Audited Unaudited Audited Audited 

31st Mar 2023 31st Mar 2022 31st Dec 2022 31st Mar 2023 31st Mar 2022 

Segment Revenue 

- Marketing 1,806.73 22,781.33 502.31 11,549.93 41,354.23 
- E-Commerce 10,407.27 8,839.20 7,714.88 34,892.99 29,405.70 
- Others (unallocated) 837.64 2,412.16 805.97 3,357.60 4,196.66 
Total Segment Revenue 13,051.64 34,032.69 9,023.16 49,800.52 74,956.59 

Segment Profit/(Loss) Before Tax 

- Marketing 1,796.47 (534.04) 585.97 3,841.57 (319.92) 
- E-Commerce 10,443.17 8,722.38 7,570.52 34,632.07 29,037.08 
- Others (unallocated) (1,562.41) (435.35) (1,992.47) (7,125.74) (6,713.05) 
Total Segment Profit/(Loss) Before Tax 10,677.23 7,752.99 6,164.02 31,347.90 22,004.11 

Tax Expense 3,071.63 (3,377.00) 1,379.61 7,425.15 1,999.20 
Total Segment Profit/(Loss) After Tax 7,605.60 11,129.99 4,784.41 23,922.75 20,004.91 

Note -1) In terms of IndAS 108 the Company has identified Marketing and E-Commerce as its two Primary Reportable Business Segments. 

There is no Secondary Segment. 

Note -2 ) Assets and liabilities used in the Company's business are not identified to any of the reportable segments, as these are used 

interchangably between the segments. Hence the Management believes, that it is currently not practicable to provide segment disclosure 

related to assets and liabilities. 
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11, OLD POST OFFICE STREET 
KOLKATA-700 001 

Phone : 2231-1995/ 1996 / 1997 
Fax : 91-033-2248-5167 

Email : sghose1943@gmail.com 
Website : www.sghosecafirmllp.com 

- S. GHOSE & CO LLP 
CHARTERED ACCOUNTANTS 

The Board of Directors 
MSTC Limited 
New Town 
Kolkata-700156 

Auditor’s Report on Consolidated Quarterly and Year to Date financial results of MSTC Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To The Board of Directors of MSTC Ltd. 

1. We have audited the accompanying Statements of Consolidated Financial Results of MSTC Ltd. (“the Holding Company”) and its Subsidiary (the Holding Company and its Subsidiary together referred to as “the Group”) and its share of the Profit/Loss after tax and total Comprehensive Income in its Joint Venture for the quarter ended March 31, 2023 and for the year from April 01, 2022 to March 31, 2023 (“the Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding Company’s Board of Directors, has been compiled from the related Consolidated Financial Statements / consolidated financial information which has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to €xpress an opinion on the Statement based on our audit of such Consolidated Financial Statements / consolidated financial information, 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the Statement. The procedures selected depend on the auditor’s Judgment, including the assessment of the risks of material misstatement in the Statement, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to 



S.GHOSE & CO LLP CCONTINUATION SHEET 

Chartered Accountants 

the Company’s preparation and fair presentation of the Statement in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the internal financial control with reference to the Statement. An audit also includes 

evaluating the appropriateness of the accounting policies used and the reasonableness of the 

accounting estimates made by the Management, as well as evaluating the overall presentation of 

the Statement. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

We believe that the audit evidence obtained by us and the audit evidence obtained by the other 

auditors in terms of their reports referred to in paragraph 6 below, is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations given to us, 

and based on the consideration of the reports of the other auditors on separate financial 

statements / financial information of joint operations of the Group, Subsidiary and Joint Venture 

referred to in paragraph 6 below, the Statement: 

(i) includes the results of the following entities: 

(a) M/s Ferro Scrap Nigam Limited- Wholly Owned Subsidiary 

(b) M/s Mahindra MSTC Recycling Private Limited — Joint Venture 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(iiii) gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standards and other accounting principles 

generally accepted in India of the consolidated total comprehensive income (comprising 

of net Profit and other comprehensive income) and other financial information for the 

quarter ended March 31, 2023 and for the period from April 01, 2022 to March 31, 2023. 

5. Emphasis of matter 

(a) With reference to Note No. 35 of the Consolidated Financial Statements there is a non- 

Provision of Deferred Tax Asset of Rs4237.60 lakhs on Provision for Doubtful Debts of 

Rs.12126.84 lakhs since 01.04.2018 in respect of the Holding Company. 

(b) In the case of Holding Company, the Title Deed of a freehold flat in Mumbai having 

Gross Block of Rs 7.42 lakhs as at 31.03.2023 was not available for verification. 

Our opinion is not modified in respect of these matters. 



S.GHOSE & COLLP CONTINUATION SHEET 

Chartered Accountants 

6. We have considered information from the Financial Statements of one subsidiary, namely, Ferro 

Scrap Nigam Limited, whose Financial Statements have been audited by other auditor, which 

reflect total Assets of Rs. 43798.74 lakhs as at 31% March, 2023, total Revenues of Rs. 41416.21 

lakhs, total Net Profit after Tax of Rs.3837.87 lakhs, total Comprehensive Income of Rs.3952.38 

lakhs and Cash outflow (net) of Rs.1269.21 lakhs for the year ended on that date, as considered 

in the Consolidated Financial Statements. The Consolidated Financial Statements also include 

the Holding Company’s share of Net Loss of Rs. 265.43 lakhs after tax and total Comprehensive 

Loss of Rs. 265.16 lakhs in respect of Joint Venture namely Mahindra MSTC Recycling Pvt Ltd 

for the year ended 31% March, 2023 whose Financial Statements have been audited by other 

auditor. 

These Financial Statements /financial information / financial results have been audited by other 
auditors whose reports have been furnished to us by the Holding Company’s Management and 
our opinion on the consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of the Subsidiary and Joint venture, is based solely on the reports 
of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

For S Ghose & Co LLP 
Chartered Accountants 
FRN- 302184E/E300007 

L 
CA Pradip Kumar Mitra 

Place: Kolkata Partner 
Date: 23.05.2023 M.No.052183 

UDIN:23052183BGZFZC1032 
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" MSTC Limited 
MSTC A Govt. of india £t 

CIN:L27320WB1964G01026211 
Registered Address : Plot No. CF 18/2, Street No. 175, Action Area 1C, New Town , Kolkata - 700156 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 

(Amount in % Lakhs) 
‘CONSOLIDATED 

S. NO. Particulars Results for the Quarter ended Results for the Year ended 

Audited Audited Unaudited Audited Audited 

31st Mar 2023 31st Mar 2022 31st Dec 2022 31st Mar 2023 31st Mar 2022 

1 Income 

(a) Revenue from operations i 19,653.44 19,582.83 16,888.45 72,096.65 87,614.78 

(b) Other income 3,583.77 22,801.53 1,418.93 15,820.01 24,717.87 

TOTAL INCOME (a+b) 23,237.21 42,384.36 18,307.38 87,916.66 1,12,332.65 

2 EXPENSES 

(a) Purchases of stock-in-trade 1,606.28 1,445.19 1,680.12 6,408.27 21,417.02 

(b) Employee benefits expenses 4,012.56 5157.46 4,387.53 17,179.60 19,325.96 
(c) Finance costs - 7.80 - 9.14 261.60 

(d) Depreciation and amortisation expenses 566.19 570.18 547.31 2,183.87 2,081.82 

(e) Other expenses 

(i) Provisions and Write Off (350.02)’ 23,431.41 98.57 7,695.76 26,001.18 

(ii) Others. 6,193.66 5,267.74 5,131.00 21,257.09 19,983.33 

TOTAL EXPENSES (a+b+c+d+e) 12,028.67 35,879.78 11,844.53 54,733.73 89,070.91 

3 Profit/(Loss) before exceptional items and tax (1-2) 11,208.54 6,504.58 6,462.85 33,182.93 23,261.74 
4 Share of profitloss) of Joint Ventures (100.51)| 2155 (107.20) (265.43)| 28.29 
5 Profit/(Loss) before tax (3+4) 11,108.03 6,526.13 6,355.65 32,917.50 23,290.03 

6 Tax expenses: 
() Current tax 2,006.08 (1,921.11) 1,406.33 5,138.48 2,203.30 
(b) Deferred tax 1,406.48 (1,146.65) 24563 3,583.35 1177.15 

Total Tax Expense (a+b) 3,412.56 (3,067.76) 1,651.96 8,721.83 3,380.45 

7 PROFIT/(LOSS) FOR THE PERIOD (5-6) 7,695.47 9,593.89 4,703.69 24,195.67 19,909.58 

8 'OTHER COMPREHENSIVE INCOME 

Items that will not be reclassified subsequently to profit or loss 
(a) Remeasurements of the net defined benefit plans (1,313.62) 322.51 (17.62)| 676.42 (1,603.76) 

(b) Tax on above 336.03 (95.26) (13.25) (221.41) 384.85 
(c) Share of Other Comprehensive Income of Joint Venture 0.27 (0.86)| (0.06)| 0.27 (0.16) 

OTHER COMPREHENSIVE INCOME FOR THE PERIOD (a+b+c) (977.32)] 226.39 (30.93) 455.28 (1,219.07) 

9 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (7+8) 6,718.15 9,820.28 4,672.76 24,650.95 18,690.51 

10 Paid up Equity Share Capital (Face value Z 10 per share) 7,040.00 7,040.00 7,040.00 7,040.00 7,040.00 

Other Equity - 71,610.39 58,364.24 

Earnings per equity share (Face value of # 10 each) 
Basic (in 2) (* not annualised) *10.93 *13.63 *6.68 34.37 28.28 

Diluted (in ) (* not annualised) *10.93 *13.63 *6.68 3437 28.28 



mods yrmEerdT fefies Mg T 
& MSTC Limited 
mstc 

CIN:L27320WB1964G01026211 
Registered Address : Plot No. CF 18/2, Street No. 175, Action Area 1C, New Town, Kolkata - 700156 

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2023 
(Amount in ¥ Lakhs) 

CONSOLIDATED 
Statement of Assets and Liabilities 31.03.2023 31.03.2022 

Audited Audited 

A [assETs 

1|Non-current assets 
Property, plant and equipment # 13,203.82 13,354.00 
Capital work-in-progress 8.18 - 
Leasehold Land 693.32 700.78 
Other intangible assets 94.70 113.06 
Investments in subsidiaries, associates and joint ventures 1,938.67 2,063.83 

Financial assets 
- Other financial assets 262155 8,130.36 

Non-current tax assets (net) 9,349.97 848214 
Deferred tax assets (net) 17,857.63 21,623.86 
Other non-current assets 108.18 50.74 
|Assets classified as held for sale 224.41 - 

Total Non-current assets 46,190.43 54518.77 

2|Current assets 
inventories 51467 50067 
Financial assets 

- Trade receivables 4632135 54,823.35 
- Cash and cash equivalents 92,052.65 74,591.72 
- Bank balances other than cash and cash equivalents mentioned above 68,030.46 7,525.98 
- Other financial assets 1341027 8,091.06 

Other current assets 2,288.87 976.39 
[Assets classified as held for sale 8.49 233.46 
[Assets Retired From Active Use 3214 39.19 
Total - Current assets 2,22,658.90 1,46,871.82 

[TOTAL - ASSETS 2,68,849.33 2,01,390.59 

B [EQuITY AND LIABILITIES 

1[EQuiTy 

Equity share capital 7,040.00 7,040.00 
Other equity 71,610.39 58,364.24 
Total - Equity 78,650.39 65,404.24 

2|LIABILITIES 
Non-current liabilities 
Financial liabilities 

- Other financial libilties 365.32 366.93 
Provisions 9,045.16 10,104.82 
Other non-current iabilties 1,117.31 799.52 
Total - Non-current liabil 10,527.79 11,271.27 

Current liabilities 
Financial liabilities 

- Borrowings 14,500.20 14,950.48 
- Trade payables 

total outstanding dues of micro enterprises and small enterprises 394.84 14.68 

total outstanding dues of creditors other than micro enterprises and small eniorpiaes ! 19,051.67 20,859.40 
- Other financiallizbliies 1,35,024.40 78,734.25 

Other current liabilies 367051 3,823.50 
Provisions 7,024.58 6,246.38 

mflabwlmes classified as held for sale 495 86.39 
% I - Current liabilities 1,79,671.15 1,24,715.08 )4 / 

il L - EQUITY AND LIABILITIES 2,68,849.33 2,01,390) fip 
and Office flats at Mumhal and Residential flats at Kolkata of Holding Company are under attachment by the ordef of DRT,Mumbai. 

&M Subhyodabedan— M



MSTC LIMITED 

CIN -L27320WB1964G01026211 
Audited Consolidated Statement of Cash Flows for the Year ended 31st Mar 2023 (Amount in ¥ Lakhs) 

" For the Year Ended For the Year Ended 

Perieuan 31st Mar 2023 31st Mar 2022 
[A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit Before Tax for the year 32,917.50 23,290.03 

Adjustments for: 

Depreciation / Amortisation of non-current assets 2,191.33 2,089.28 

Loss from Investment in JV 265.43 (28.29) 

Loss/(Gain) on disposal of Property Plant and Equipment (30.50) 18.27 

Finance Cost 9.14 261.60 

Interest Income recognised in profit & loss (5,327.97) (2,346.68) 

Provision no Longer Required Written Back (10,279.20) (22,146.52) 

Bad Debt Witten Off 7.695.76 22,038.14 

Provision for Bad and Doubtful Advances/Debts 518.44 3,963.04 

Liability written Back (25.71) - 

Operating profit before Working Capital changes 27,934.22 27,138.87 

Adjustments for changes in Operating Assets & Liabilities 

Adjustments for (increase) / decrease in Operating Assets: 
Movement in working capital: 

(Increase)/decrease in Trade and Other Receivables 12,677.07 27,755.17 

(Increase)/decrease in Other Assets (1,362.31) 278.14 

(Increase)/ decrease in Inventories 76.00 (74.58) 

Adjustments for increase / (decrease) in Operating Liabilities: 

Increase/ (decrease) in Trade Payables & Others Financial Liabilities 54,886.68 (32,717.29) 

Increase/ (decrease) in Other Liabilities 83.36 (2,181.72) 

Increase/ (decrease) in Provisions 394.96 789.61 

Cash generated from Operations 94,689.98 20,988.20 

Direct Taxes Paid (Net of Refund) (6,044.83) (3,976.39) 

Net cash from Operating Activities 88,645.15 17,011.81 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Payment for Property, Plant & Equipment (2,145.05) (7,439.79) 
Proceeds from disposal of Property Plant & Equipment 62.03 5,272.47 

Investment In Fixed Deposits (60,504.48) (6,123.78) 

Investment in Joint Venture (140.00) (600.00) 

Interest received 3,407.50 1,734.02 

Net cash (used) in Investing Activities (59,320.00) (7,157.08) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Short term borrowings (450.28) (488.81) 

Interest Paid (9.14) (261.60) 

Dividend Paid (11,404.80) (9,081.60) 

Net cash used in Financing Activities (11,864.22) (9,832.01) 

Net increase/(decrease) in Cash & Cash equivalents(A+B+C) 17,460.93 22.72 

Cash and Cash equivalents at the beginning of the Year 74,591.72 74,569.00 

Cash and Cash equivalents at the end of the Year 92,052.65 74,591.72 

Note: 
(1) Figures in brackets indicate outflows. 

Bigaral Subrats darian A% 



Notes: 

1) The above results for the quarter and year ended 31* March 2023 have been prepared in accordance 

with Indian Accounting Standards (‘Ind AS”) notified under Section 133 of the Companies Act, 2013 

read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and 

have been reviewed by the Audit Committee and approved by the Board of Directors in their 

respective meetings held on 22" May 2023 and 23" May 2023. The statutory auditor has reviewed 

the results as required under regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 (SEBI LODR) as amended. 

2) The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures 

between the audited figures in respect of the full financial year and published year to date figures up 

to the third quarter of financial year. 

3) Section 115BAA of the Income Tax Act, 1961 provides domestic companies with an option to opt 

for lower tax rates, provided they do not claim certain deductions. The Holding Company has not 

opted for lower tax rate and has considered the rate as per the earlier provisions for the purpose of 

these results. But the Subsidiary Company (Ferro Scrap Nigam Limited) has opted for the tax at 

lower rates and has considered @ 25.168% for the purpose of these results. ‘ 

4) The consolidated results include subsidiary namely Ferro Scrap Nigam Limited and share of net 

profit/loss after tax and total comprehensive income/loss of joint venture namely Mahindra MSTC 

Recycling Private Limited. 
5) The shareholders of Holding Company in an Extra-ordinary General meeting dated 22.12.2021 have 

decided to sell the entire stake in Ferro Scrap Nigam Limited (100% Subsidiary Company). The 

process for sale has already been started. 

6) In case of Holding Company, the Current Borrowings includes Z 14361.97 Lakhs (Previous period 

14361.97 Lakhs) towards payment made by Standard Chartered Bank (SCB), after purchase of 

export bills of MSTC raised on foreign buyers against export of Gold Jewelries to the buyers during 

2008-09, under a Receivable Purchase Agreement. On non-receipt of the proceeds from the foreign 

buyers against the bills, SCB submitted claims with the Insurance Company, who, however, 

wrongfully repudiated the claim of SCB. Thereafter, SCB converted the receivables purchased from 

MSTC under the Receivables Purchase Agreement into loans/ debts as if owing by MSTC, claimed 

the amount from MSTC with interest and filed a case, being the Original Application in the Debt 

Recovery Tribunal (DRT), Mumbai in the year 2012, which MSTC has denied and disputed. The 

validity of the claim of SCB against an Interim order passed by the DRT, Mumbai on 16.09.2017 has 

been challenged by MSTC by filing a Misc. Appeal before the Debt Recovery Appellate Tribunal 

(DRAT), Mumbai. The said Miscellaneous appeal was turned down by DRAT on ground of delay in 

filing. Subsequently the said appeal was restored by Hon’ble Bombay High Court by way of 

condonation of delay. SCB had challenged the decision of Bombay High Court through Special 

Leave petition (SLP) in Hon’ble Supreme Court of India. The said SLP was dismissed. Accordingly, 

appeal stands restored to DRAT, which is currently pending. MSTC has already deposited ¥ 9000.00 

Lakhs with DRAT as a pre-deposit towards hearing of appeal. DRAT has directed status quo in the 

recovery proceedings as on date. Other proceedings challenging the claim of SCB are also pending 

before various forums including the Civil Court at Alipore, Kolkata initiated by MSTC both against 

SCB and the Insurance Company. SCB had also filed a Summary Suit in late 2012 in the Hon’ble 

Bombay High Court against ICICI Lombard claiming the same amount under the Policy from ICICI 

Lombard on account of the repudiation of the claim of SCB by ICICI Lombard. 

The claim of SCB is contingent upon the outcome of the legal cases. Pending final disposal of all 

such Court cases where the matters are currently pending, MSTC has disclosed the amount 

imultaneously as Borrowings and as Trade Receivables. The matter is sub-judice and is contingent 

nature, at this juncture. 

5 b Subratadarlan (207 & 
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7) In case of Holding Company, the project closure of corporate office building at Kolkata has been 

approved by Board of Directors of MSTC in their 316th meeting held on 10.08.2022, with an 

approval for additional cost of ¥ 167.23 Lakhs. Accordingly, the settlement has been done with PMC 

agency. The same was already put to use during the FY 2021-22. The depreciation attributable to 

this additional cost, for FY 2021-22 is ¥ 3.70 Lakhs. In order to give that effect as per IndAs 8 

corresponding figures have been restated as at 31.03.2022, and for the year ended 31.03.2022. 

8) In case of Holding Company, the wage agreement has been reached for wages for non-executive 

employees, due for revision w.e.f. 01.01.2017. Consequential adjustment in provision for X 496.00 

Lakhs by way of reversal on this account has been made in the books of Accounts. 

9) The audited Accounts are subject to Supplementary Audit by the Comptroller and Auditor General 

of India under section 143(6) of the Companies Act, 2013. 

10) Figures of the previous period/year have been regrouped/reclassified/rearranged to conform to the 

classification of current period/year, wherever necessary. 

11) The Board of Directors of Holding Company have recommended final dividend @ 32 percent of 

equity share capital i.e.  3.20 per share for the F.Y. 2022-23, subject to the approval of shareholders 

in the Annual General Meeting of the Company for F.Y 2022-23. If approved, it will result in a cash 

outflow of ¥ 2252.80 Lakh. The Board of Directors of Holding Company have declared an interim 

dividend of ¥ 3872.00 Lakhs (% 5.50 per share) on 8th November 2022 and Z 4435.00 Lakhs (% 6.30 

per share) on 11th February 2023 for financial year 2022-23. 

In terms of our report of even date For and on behalf of the Board of Directors of 

For S. Ghose & Co LLP MSTC LIMITED 

Chartered Accountants 

FRN: 302184E/E300007 
Subratza Savlan 

- ( S.K.Gupta) (Subrata Sarkar) 

CA Pradip Kumar Mitra CHAIRMAN AND MANAGING DIRECTOR DIRECTOR FINANCE & CFO 

Partner (DIN - 08643406) (DIN - 8290021) 

MNo.: 052183 " 
4 r 
(S.K. Barnwal) 

Place: Kolkata GENERAL MANAGER 

Date: 23rd May, 2023 FINANCE & ACCOUNTS 
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y MSTC Limited 
MST! {AGovE o idia Enterprise} 

CIN:L27320WB1964G01026211 
Registered Address : Plot No. CF 18/2, Street No. 175, Action Area 1C , New Town , Kolkata - 700156 

AUDITED CONSOLIDATED SEGMENT WISE REVENUE & RESULTS 
(Amount in ¥ Lakhs) 

CONSOLIDATED 

Particulars Results for the Quarter Ended Results for the Year Ended 

Audited Audited Unaudited Audited Audited 

31st Mar 2023 31st Mar 2022 31st Dec 2022 31st Mar 2023 31st Mar 2022 

Segment Revenue 

- Marketing 1,806.73 22,781.33 502.31 11,549.93 41,354.23 
- E-Commerce 10,407.20 8,836.63 7,714.88 34,892.92 29,402.83 
- Others (unallocated) 37.64 12.25 5.97 57.60 36.66 

- Scrap Recovery & Allied Jobs 10,985.64 10,754.15 10,084.22 41,416.21 41,538.93 
Total Segment Revenue 23,237.21 42,384.36 18,307.38 87,916.66 1,12,332.65 

Segment Profit/(Loss) Before Tax 
- Marketing 1,796.47 (534.04) 585.97 3,841.57 (319.92) 
- E-Commerce 10,443.17 8,719.81 7,570.52 34,632.07 29,034.21 
- Others (unallocated) (2,462.44) (2,813.61) (2,899.67) (10,690.69) (10,844.83) 
- Scrap Recovery & Allied Jobs 1,330.83 1,153.97 1,098.83 5,134.55 5,420.57 
Total Segment Profit/(Loss) Before Tax 11,108.03 6,526.13 6,355.65 32,917.50 23,290.03 

Tax Expense 3,412.56 (3,067.76) 1,651.96 8,721.83 3,380.45 
Total Segment Profit/(Loss) After Tax 7,695.47 9,593.89 4,703.69 24,195.67 19,909.58 

Note -1) In terms of IndAS 108 the Group has identified Marketing, E-Commerce and Scrap Recovery & Allied Jobs as its three Primary 

Reportable Business Segments. There is no Secondary Segment. 

Note -2 ) Assets and liabilities used in the Group business are not identified to any of the reportable segments, as these are used 

interchangably between the segments. Hence the Management believes, that it is currently not practicable to provide segment disclosure 

% s related to assets and liabilities. 
fi(‘\‘m.-fls,‘?% " VA < W Subrala Jarllon— W 
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(R T 3 e fefies 
MSTC L|m|ted 

CIN :L27320WB1964G01026211 

EXTRACT OF THE STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2023 
(Amount in ¥ Lakhs) 

STANDALONE CONSOLIDATED 

S. NO. Particulars 3 gn';'::s 3;%'::5 ngn%r::s Year Ended | Year Ended 32}‘;’::5' 32’::;:25 32";:1325 Year Ended| Year Ended 

31-03-2023 | 31-03-2022 | 31-12-2022 | 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-03-2022 | 31-12-2022 | 31-03-2023 | 31-03-2022 

(Audited) | (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited) | (Audited) |(Unaudited)| (Audited) (Audited) 

1__|Total Income from Operations 13,051.64 | 34,032.69 9,023.16 | 49,800.52 | 74,956.59 | 23,237.21 |- 42,384.36 | 18,307.38 | 87.916.66 | 1,12,332.65 

2 |Net Profit / (Loss) for the period before Tax 10,677.23 7,752.99 6,164.02 | 31,347.90 | 22,004.11 | 11,108.03 6,526.13 6,355.65 | 32,917.50 23,290.03 
3 |Net Profit / (Loss) for the period after tax 7,605.60 | 11,129.99 4,784.41 | 23,922.75| 20,004.91 7,695.47 9,593.89 4,703.69 | 24,195.67 19,909.58 

Total Comprehensive Income for the period 
4 |[Comprising Net Profit / (Loss) for the period (after 7,569.56 | 11,223.06 4,830.58 | 24,26325| 20,129.88 6,718.15 9,820.28 467276 | 24,650.95 18,690.51 

tax) and Other Comprehensive Income (after tax)] 

5 _|Paid Up Equity Share Capital (Face Value % 10/-) 7,040.00 7.040.00 7.040.00 7,040.00 7,040.00 7,040.00 7,040.00 7,040.00 7,040.00 7.040.00 
6 |Other Equity 2 - E 52,362.71 | 39,504.26 = - - 71,610.39 58,364.24 
7__|Earnings Per Share (of 210/- each) 

Basic (* not annualised) *10.80 *15.81 "6.80 33.98 28.42 *10.93 *13.63 *6.68 34.37 28.28 

Diluted (* not annualised) *10.80 *15.81 *6.80 33.98 28.42 *10.93 *13.63 *6.68 34.37 28.28 

Notes : 

1 The above results have been reviewed by the Audit Committee on 22nd May, 2023 and approved by the Board of Directors of the Company at their meeting held on 23rd May, 2023. 

The above is an extract of the detailed format of Quarter and Year Ended 31st March 2023 financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations 
2 and Disclosure Requirements), Regulations, 2015. The full format of the Quarter and Year Ended financial results are available on the Stock Exchange website www.bseindia.com, 

www.nseindia.com and is also available on Company's website i.e. www.mstcindia.co.in 

3 Figures for the previous periods/years have been regrouped/reclassified, wherever necessary to conform to the current periods classifications. 

4 The Board of Directors has declared Dividend @ 32% i.e. % 3.20 per equity shares of ¥ 10/- each for the financial year 2022-23 subject to approval of shareholders at Annual General Meeting. 

Registered Office : 

Plot No. CF-18/2 , Street No. 175, Action Area 1C , New Town 

Kolkata - 700156 

Place :Kolkata 

Date : 23rd May, 2023 

For & on behalf of the Board of Directors 

(S.K.Gupta) 

Chairman and Managing Director 
(DIN-08643406) 
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MSTC LIMITED INDIA 
(A Govt of India Enterprise) 

CIN : L27320WB1964G01026211 

23" May, 2023 

1. The Dy.Manager (Listing) 2. The Manager, Listing Department 

BSE Limited National Stock Exchange of India Limited 
PhirozeJeejeebhoy Towers, Exchange Plaza, BandraKurla Complex 

Dalal Street, Mumbai 400 001. Bandra (E), Mumbai 400 051 

(Scrip Code: 542597) (Scrip Code: MSTCLTD) 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

1, Subrata Sarkar, Director (Finance) & CFO of MSTC Limited (CIN No L27320WB1964G01026211) 

having its Registered Office at Plot No. CF 18/2, Street No. 175, Action Area 1C, New Town, 

Kolkata 700156 (W.B.) hereby declare that, the Statutory Auditors of the Company, M/s. S GHOSE 

& CO LLP (FRN No. 302184E) have issued an Audit Report with unmodified opinion on Audited 

Financial Results of the Company (Standalone & Consolidated) for the year ended on 31% March, 

2023. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

This is for your information and record 

Thanking you, 

Yours faithfully, 

For MSTC Limited 

Subrodz Sarian— 
(Subrata Sarkar) Q‘a’)gl e 
Director (Finance) & Chief Financial Officer 

www.mstcindia.co.in / www.mstcecommerce.com 

Toligd FrEfeE : wie ¥, Wew 18/2 Wrf w. 175 vewm Rar 1 W gersH wrawr 700156 9.4, 

Regd. Office : Plot No. CF18/2, Street No. 175, Action Area 1C,New Town, Kolkata-700156 W.B. 


