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1. The Dy.Manager (Listing)
BSE Limited
Phi rozeJeej eebhoy Towers,
Datal Street, Mumbai 400 001.
(Scrip Code: 5425971

Dear Sir/Madam,

75th May,2027

2. The Manager, Listing Department
National Stock Exchange of lndia Limited
Exchange Ptaza, BandraKurta Comptex
Bandra (E), Mumbai 400 051
(Scrip Code: MSTCLTD)

Sub: Outcome of the Board Meetinq Ref: Annual Audited Financial Results (Standalone &
Consolldatedl for the quarter and vear ended 3f 't March. 2022 and Recommendation of final

dividend

This is to inform you that the Board of Directors of MSTC Limited at its meeting hetd today i.e.
25th May, 2\l'l approved the Annual Audited Financiat Resutts (Standatone & Consotidated) for
the quarter and year ended 31't March, 2022.

Pursuant to Regutation 30 and Regutation 33 of the Securities and Exchange Board of lndia
(Listing Obtigations and Disctosure Requirements) Regulations, 2015, attached please find the
fotlowing:

a) Audited Financial Resutts (Standatone & Consotidated) of MSTC Limited for the quarter and
year ended 31't March, 2022.

b) Statement of Assets and Liabitities for the financiat year ended 31't March, 2022.

c) Statement of Cash ftows for the financial year ended 31't March, 2022.

d) Auditors' Reports on the Audited Financial Results (Standatone & Consotidated) issued by the
Statutory Auditors, M/s. S GHOSE & CO LLP (FRN No. 30218481.

e) Dectaration of unmodified opinion on Standatone & Consotidated Financial Resutts for the
year ended 31't March, 2022.

f) The Board of Directors of the Company has recommended final dividend of Rs. 4.40 per
equity share, (i.e.44 % on the paid-up equity share capitat) for the Financial Year 2021-22,
subject to the approval of the sharehotders at the ensuing Annual General Meeting of the
Company. The finat dividend woutd be paid within 30 days from the date of its dectaration at
the 57th AGM of the Company. The finat dividend is in addition to the lnterim Dividends paid
for the financial year 7021-22. The record date for payment of finat dividend shatt be
intimated in due course.

g) The Annual General Meeting of the Company witt hetd on 27th September, 2022 through
Video Conferencing ("VC") / Other Audio Visual Means ("OAVM"). ;

www.mstcindia.co.in / wrvw.mstcecom mcrce.com
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Rcgd. Officc : Plot No. CFIÍ112, Street No. 175, Action Arca lC, New'lbrvn, Kolkata - 700 lSó W.B.



MSTC LIMITED Conlìnuatlon Sheel

The Audited Financial Resutts shatt be published in the newspapers as per Regulation 47(1) of the
SEB| (LODR) Regutations, 2015 and woutd be atso avaitabte on the website of the company at
www.mstcindia.co.in.

The meeting of the Board of Directors commenced on 25th May, 2022 at 2:30 p.m. and conctuded
at 6:45 p.m.

Kindty take the above intimation on your records.

Thanking you,

Yours faithfutty,
For MSTC Limited

fuÀ ,.nv
U',.Ð'

(AjayJ(umar Rai)
Company Secretary and Compliance Officer



S. GHOSE & CO LLP
CHARTERED ACCOUNTANTS

Auditor's Report on Standalone Quarterly and Year to Date Financial Results of MSTC
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regrrlations, 201 5

To The Board of Directors of MSTC Ltcl.

I We have audited the standalone financial results of MSTC Ltd for the quarter ended March 31,

2022 and the year to date results for the period April 01,2021 to March 31,2022. attached
herewith, being subrnitted by the Cornpany pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2015 These quarterly
fìnancial results as well as the year to date fìnancial results have been prepared on the basis of
the Financial Statements, which are the responsibility of the Company's rnanagement. Our
responsibility is to express an opinion on these financial results based on our audit of such

fìnancial statements, which have been prepared in accordance with the recognition and
rneasurement principles laid down in lndian Accounting Standard 34 (Ind AS 34) fbr Interim
Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder by the Institute of Chartered Accountants of India as

applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the Standards on auditing specifìed under Section
143(10) olthe Companies Act 2013. Those standards require that we plan and perfbrm the
audit to obtain reasonable assurance about whether the f'rnancial results are fì'ee of material
misstatement.

An audit involves perfbrming procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of nlaterial rnisstatement in the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant

to the Company's preparation and fàir presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the Company's internal fìnancial control with ref'erence to the Statement. An audit
also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estirnates made by the Management, as well as evaluating the

overall presentation olthe Statement.

We also perfbrrned procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable

We believe that the audit evidence obtained by us is suÍlìcient and appropriate to provide a

basis f'or our audit opinion.
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S. GHOSE & CO LLP
( ) hartererl Acr:L:rlrltants

CON''INUATIOT{ SHEET

3. In our opinion and to the best of our information and according to the explanations given to us,

these quarterly financial results as well as the year to date results.

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;

and

(ii) give a true and fair view of the Net Profit and other financial infbrmation for the

quarter ended March 31,2022 as well as the year to date results for the period from
April 0l , 2021 to March 31,2022.

4. Emphasis of matter

(a) With refèrence to Note No. 34 of the standalone Financial Statements there is a non-

Provision of Deferred Tax Asset of Rs.6479.28 lakhs on Provision for Doubtful Debts

of Rs.18541.91 lakhs since 01.04.2018.

(b) The Title Deed of a freehold flat in Mumbai having Gross Block of Rs 7.42 lakhs as of
31 .03.2022 was not available for verification.

Our opinion is not modified in respect of these matters.

For S Ghose & Co LLP
Chartered Accountants
FRN- 302r848/E300007

Place: Kolkata
Date: 25.05.2022

I

CA Pradip Kumar Mitra
Partner

M.No.052183
U DIN :22052183AJPEXD2552
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MSTC Limited
(^ t0v¡ of lndlð tntPr0rbe)

CIN:L27320W81 964GO102621 1

Registered Address : Plot No. CF '|-812, Street No. 175 , Action Area 1C , New Town , Kolkata - 700156

AUDITED STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022

sl N
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Results for the Quarter Ended Results for the Year Ended

31st March 2021
lncome

(a) Revenue from operations
(b) Other income
TOTAL INCOME (a+b)
EXPENSES

(a) Purchases of stock-in-trade
(b) Employee benefìts expenses
(c) Finance costs
(d) Depreciation and amorlisation €xpênses
(e) Other expenses

(i) Provisions and Wrile Off
(ii) Others

TOTAL EXPENSES (a+b+c+d+o)

Profiu(Loss) beforê tax (1.2)
Tax oxpenses:

(a) Current tax
(b) Deferred tax
Total Tax Expense (a+b)

PROFTT(LOSS) FOR THE PERTOO (3-4)

OTHER COMPREHENSIVE INCOME
Items that will not be reclassified subsequently to profit or loss

(a) Remeasurements of the net def¡ned benefit plans

(b) Iax on above

OTHER COMPREHENSIVE INCOME FOR THE PERIoD (a+b)

TOTAL COMPREHENSTVE TNCOME FOR THE PERTOO (5+6)

Paid up Equity Share Gapital (Face value Re. 1 0 per share)

Other EquiÇ

Earnings per equ¡ty share (Face value of Re. 1 0 each)

Basic (in Rs.) (. not annualised)
Diluted (in Rs.) ('not annualised)

9,097.11
24,935.58
3¡1,032.69

2,207.18
7.80

172.28

23,414.79
473.95

26,276.00

7,756.69

l l,f 33.69

143.20

*15.81
*15.81

19,747.88
19,712.28
39,460.16

10,737.13
1,729.21

't48.65
39.80

21,502.48
545.43

34,702.70

4,757.46

(7O2.71
(1,1s0.64

8,584.50
1,133.70
9,718.20

2,350.10
14.00

139.00

654.60
633.10

3,790.80

5,927.40

1,152.00
1,159.50
2,311.50
3,615.90

1 1.80

*5.14
*5.14

47,063.91
27,892.68
74,956.59

1s,878.48
8,570.78

26r.60
467.98

25,593.39
2,176.55

52,948.78

22,007.81

649.43
't,349.77
1,999.20

20,008.6f

124.97

20,133.58

7,040.00

39,s07.96

28.42
28.42

42,774.49
21,138.76
63,9'13.25

17,460.69
6,775.80

688.96
248.10

24,986.55
2,285.06

52,445.16

11,468.09

1,039.06
321.96

1,361.02
10,107.07

'.i,"r;¡r.1 ¡¡r;'
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MSTC Limited
il tû¡1 0lnllùiota¡ilßÊ!

CIN :L27320W81 964cO102G21 I
Reglst€rod Addross : Plot No. cF 18/2, street No. izs, Action Area lc , New Town , Kolkâta - 700156

AUDITED STANDALONE STATËMENT OF ASSETS AND LIAEILINES AS AT 31ST MARCH 2022

Statomont of Assêts and Llabllltles

Other ¡nton9¡bl€ essets
lnvestments in subs¡dlaries, sssoc¡ales and joint ventur€s

5,987.40

700.78
93.70

4,441.O0

464.58
7,082,39

2O;899.24

704.4O
5,025.01

708.24
't4,03

3,841.00

492.O4
5,264.16

22,250.14
33.97

- Trsde receivables
- Cash and cash equ¡valents
- Bank balances olhsr lhan câsh and cãsh equivålents mgnlionod above
- Other finâncial assets

72,376.48
70,787,7C
I,198.86
2,053.53

233.75

Non-currênt liâbllltles
Flnancial llabllltl€È

- Borrow¡ngs
- Trad6 payablos

lolal outstanding dues of micro and small enterprises
total outstand¡ng dues of crsditors othsr than micro enterprrses and small enterpr¡ses

- Other financial l¡abil¡lies 360.93
1,767.84

799.s2

431,90

72.77
2,530.90

612.05

- Borrowlngs

- Trade pâyablss

totâl outstanding duss of mlcro enterprlses and small enlerprlsos

total outstanding dues of creditors other lhân micro and small enterpr¡ses

- Other f¡nanciâl liåbil¡tiôs

14,950.48

14.68

15,935.89

78,083.28
23U.53

15,007.39

3.50

38,078.31

87,901.19
4,849.81



MSTC LIMITED
crN -L27320W8t 964cOt02621 I
Audited standalone statement of cash Flows for the year ended 3'tst March 2022 (Rs. in Lakhs

For the Year ended
3lstüarch 2022

For the Year ended 3lst
March 2021

Profìt Before Tax for the Period
Adjustments for:

Depreciation /Amortisalion Expenses
Dividend lncome
lnterest lncome
Finance Cost
Loss on sale of Property Plant and Equipments
Provision no Longer Requlred Wr¡tt€n Back
Bad Debt Witten Off
Provision for Bad and Doubtful Advances

Operatlng proflt before Working Capltal changes

Adjustments for changes in Operating Assets & Liabilities
Adiustments for (increase) / decrease in Operatinq Assets:
Movemenl in workinq caoital:

(lncrease)/decrease in Trade and Other Receivables
(lncrease/decrease in Other Assets

Adiustm€nts falincrcase / ldecrease) in Op€ratino Liabilitios:
lncrease/ (decrease) in Trade payables & Others Financial Liabilities
lncrease/ (decrease) in Other Liabil¡ties
I ncrease/ (decrease) in Provisions

Cash generated from Operalions
Direcl Taxes Paid (Net of Refund)

Net cash from Operating Actlvltie¡
CASH FLOW FROM INVESTING ACTTVITIES

Proceeds of Property Plant and Equipment (Net)
lnvestment ln Fixed Deposits
lnvestment in Joint Venture
lnterest received
Dlvldend lncome

Net cash (used) in lnvesting Activities
C. CASH FLOW FROM FINANC]NG ACTIVITIES

Proceeds/(Repayment) of Short Term Borrowings
lnterest Paid
Dividend Paid

Nel cash used in Financing Activities

Net lncrease/(decrease) ln Cash & Cash equlvalents(A+B+C)

Cash and Cash equlvalents at the beginnlng of the period

at the end of the

22,007.81

476.90
(4,r 60.00)
(1,657.84)

26'1.60
1.56

688.96
1.17

(19,298.01
18,036.07
6,950.48

(6,14

(31,654.99

Q,277.8'l
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Notes:

l)

2)

3)

4)

5)

The above results for the quarter and year ended 31" March 2022 have been prepare<l in
accordance with Indian Accounting Standards ('Ind AS') notificd under Section 133 of thc
Companies Act,20l3 read together with the Companies (Indian Accounting Standards) Rules,
2015 (as amended) and have been reviewed by the Audit Committee and approved by the Board
of Directors in their respective meetings held on 25'h May 2022. The statutory auditor has

reviewed the results as required under regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 (SEBI (LODR)) as amended.

The figures of quarter ended March 31, 2022 and March 31, 2021 are the balancing figures
between the audited figures in respect ofthe full financial year and published year to date figures
up to the third quarter offinancial year.

Section l15B^A of the Incomc Tax Act, l96l provides Domestic Compauies with an optiun to
opt t'or lower tax rates, provided they do not claim certain deductions. The Company has not
opted for lower tax rate and has considered the rate as per the earlier provisions for the purpose of
these results.

There were no exceptional items during the quarter and year ended 3l't March 2022.

The Current borrowings includes Rs.14361.97 lakh (Previous period Rs.14361.97 lakh) towards
payment made by Standard Chartered Bank (SCB), after purchase of export bills of MSTC raised
on foreign buyers against export of Gold Jewelries to the buyers during 2008-09, under a

Receivable Purchase Agreement. On non-receipt of the proceeds from the foreign buyers against
the bills, SCB submitted claims with the Insurance Company, who, however, wrongfully
repudiated the claim of SCB. Thereafter, SCB converted the receivables purchased from MSTC
under the Receivables Purchase Agreement into loans/ debts as if owing by MSTC, claimed the
amount from MSTC with interest and filed a case, being the Original Application in the Debt
Recovery Tribunal (DRT), Mumbai in the year 2012, which MSTC has denied and disputed. The
validity of thc claim of SCD in such proceedings iucluding agairrst au Intcrim Order passeclby the
DRT, Mumbai on l6th September, 2017 have been challenged by MSTC by filing a Misc. Appeal
before the Debt Recovery Appellate Tribunal (DRAT), Mumbai, which are currently pending,
F'urther to above, MSTC had approached Hon'ble High Court of Mumbai against auction
program by DRT to sell attached immovable plopertics uf'MSTC Limited (viz. Residential and
office flats at Mumbai & residential flats at Kolkata). Hon'ble Bombay High Court had stayed the
auction program as well as the recovery proceedings upolt deposit of Rs. 5562.75 lakhs with the
Court, due to vacancy in DRAT. On the assumption of chairperson at DRAT the stay now stands
vacated and the amount has been transferred to DRAT. In case the appeal is heard by DRAT then
MSTC may have to make a pre-deposit with DRAT (after adjustment of amounr of Rs.5562.75
lakhs already deposited), as per the provisions of relevant statute. Other proceedings challenging
the claim of SCB are also pending before various forums including the Hon'ble High Cogrt,
Bombay and in the Civil Court at Alipore, Kolkata initiated by MSTC both against SCB and the
Insurance Company. Subsequently, SCB also filed a Summary Suit in late 2012 in thc Hon'blc

' ':: l



6)

7)

8)

Bombay High Court against ICICI Lombard claiming the same amount under the Policy from
ICICI Lombard on account of the repudiation of the claim of SCB by ICICI Lombard.
The claim of SCB is contingent upon the outcome of the legal cases. Pending final disposal of all
such court cases where the matters are currently pending, MSTC has disclosed the amount
simultaneously as Borrowings and as Trade Receivables. Since the matter is subjudice and is
contingent in nature, no further materiality is envisaged at this juncture.

The audited accounts are subject to Supplementary Audit by the Comptroller and Auditor Gerreral
of India under section la3(6) of the Companies Act,2013.

Figures ofthe previous period/year have been regrouped/reclassified/rearranged to conform to the
classification of current period/year, wherever necessary.

The Board of Directors have recommended final dividend @ a4 percent of equity share capital
i.e. Rs.4.40 per share for the F.Y.2021-22, subject to the approval of shareholders in the Annual
General Meeting of the Company for F.Y 2021-22.If approved it will result in a cash outflow of
Rs.3097.60 Lakhs. The Board of Directors have declared an interim dividend of Rs.l408 lakh
(Rs.2.00 per share) on 12th November, 2021 and Rs.4576 lakhs (Rs 6.50 per share) on I lth Feb
2022 for financial year 2tJ2l-22.

In tenns of our report of even date

For S. Ghose & Co LLP
Chartered Accountants

FRN: 302184F,/8300007

t,
CA Pradip Kumar Mitra
Partner
M.No.:052183

(S.K.Gupta)
CHAIRMAN AND MANAGING DIRLC'IOR

(DrN - 08643406)

(S.K. tsarnwal)
GENERAL MANAGER
FINANCE & ACCOUNTS

For and on behalf of the Board of Directors of
MSTC LIMITED

(Subrata Sarkar)
DIRECTOR FINANCE 6. CFO

(DrN - 8290021)

Place: Kolkata
Date:25¡h May,2022
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AUDITED STANDALONE SEGMENTWISE REVENUE & RESULTS

Segment Revenue
- Marketing
- E-Commerce
- Others (unallocated'l

Particulars

Segment ProfiU(Loss) Before Tax
- Marketing
- E-Commerce
- Others (unallocated)

ùeqmenl Kevenue

r otat Seqment ProfaulLossl Before Tar

Tax Expense
rorar ùeqment lJroilvtLosst Atter fâx

Note -1) ln terms of lndAS 108 the Company has identified Marketing and E-Commerce as its hvo Primary Reportable Business Segments. There is no Secondary
Segment.
Note -2 ) Assets and liabilities used in the Compan/s business are not identified to any of the reportable segments, as these are used interchangably between the
segments. Hence the Management believes, that it is currently rrct practicable to provide segment disclosure related to assets and liabilities.

3lst March 2022
Audited

Results for the Quarter Ended

22,781.33
8,83920
2.412.16

3lst March 2021

3¿ O-32 5q

Ar¡litod

(534.04)
8,722.38

1431 .65t

30,893.93
8,431.95

1U.28

STANDALONE

7 756 ßq

13.377 001

39.460.16

Unaudited

tl l3? Gq

31st Dec 2021

(743.87
8,380.57

(? A79 rd
4.757.46

936.30
8,133.40

648 50

t1.893.35

2æ.50, 8,059.80
12,306 qOì

6.650.81

Results for the Year Ended

31st March 2022

Audited

1A-2fJ

(Rs in Lakhs)

41,354.23
29.405.70
4.196.66

t.927.40

2.311-50
3.615.90

7¡1.956-59

3lst March 2021

Audited

(31e.e2)
29.037.08
(6.709.35)

22.047_41

40,626.08
22,123.56

r.163.61

1.999.20
20.008-61

ß? ql3 :

(r,890.43
21,115.48
17_756 q6

I l -¡!68.09

1.36'l
10-107_O7

.o2



S. GHOSE & CO LLP
CHARTERED ACCOUNTANTS

J.

Auditor's Report on Consolidated Quarterly and Year to Date ñnancial results of MSTC
Limited Pursuant to the Regulatiorr 33 of the SEBI (Listing Obligations and Disclosure
Reqrrirements) Regulations, 201 5

To The Board of Directors of MSTC Ltd.

We have audited the accompanying Slatements ol'Consolidatecl Financial Results of MSTC [,td
("the Holding Cornpany") ancl its Subsidiary (the Holding Company and its Subsidiary rogether
relerrecl to as "the Group") and its share of the net prolìt afler tax and total comprehensive loss in
its Joint Venture for the quarter ended March 31,2022 and for the year fiom April 0l .2021 to
March -i|.2022 ("the Statement"), being submitted by the Holding Company pursuant to the
requiremetrt of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernenrs)
Regulations, 201 5, as amended.

This Staternent, which is the responsibility of thc Holdin.q Cornpany's Management and approved
by the l{olding Cornpany's Board o1'Directors, has been compiiecl fiorn the related Consolidated
Financial Statements / consolidated financial infbrmation which has been prepared in accordance
with the recognitiort and lneasurenìerìt principles laid down in Indian Accounting Standard 34
"ltrterim Financial Reponing" ("lnd AS 34"), prescribed under Section 133 olthe Companies
Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on thc Statcmcnt based on our audit ol such Clonsolidated lìinancial
Statements / conso I i dated fì nanci al i nforrnation.

We conducted our audit of the Financial Statements along with other financial information in
respect of the Holding Cornpany in accordance with the Standards on Auditing specified under
Section 143(10) of the Contpanies Act 2011. Those Standards require that r,ve cornply with
ethical requiremetìts and plan and ¡rerforrn the auclit to obtain reasonable assLtrance about
u,hcthcr thc Statcmcnt is ficc tiom matcrial misstatement.

An ar-rdit involves perforrning procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgrnent"
including the assessment of the risks of nraterial misstatenlent in the Statement, whether due to
fì'aud or error. In rnaking those risk assessrnents, the auditor considers internal control relevant to
the Cornpauy's preparation ancl iàir presentation of the Staternent in order to design audit
procedures that are appropriate in the circunrstarrces, but not f-or the purpose of expressing an

opinion ort the internal fìnancial corìtrol with refèrence to the Staternent. An audit also includes

,(

tt :

1I, OLD POST OFFICE STREET
KOLKATA.TOO OOI

Phone : 2231-1995/ 1996 I 1997
Fax : 91-033-2248-5167

Email : sghosel 943@gmail.com
Website : www.sghosecafirmllp.com
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S. GHOSE & CO LLP
Ch artered Accourrta nts

CONTINUA'TION SHËÊI

evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of
the Statement.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in paragraph 6 below, is suffrcient and appropriate t<r

provide a basis for our audit opinion.

ln our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors on separate financial
statements / financial information of joint operations of the Group, Subsidiary and Joint Venture
referred to in paragraph 6 below, the Statement.

(i) includes the results of the following entities.
(a) M/s Ferro Scrap Nigam Limited- Wholly Owned Subsidiary
(b) M/s Mahindra MSTC Recycling Private Limited - Joint Venture

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated total comprehensive income (comprising
of net Profit and other comprehensive income) and other financial information for the
quarter ended March 31,2022 and for the period from April Ol, 2021 to March 31 , 2022

Emphasis of matter

(a) With reference to Note No. 35 of the Consolidated Financial Statements there is a non-
Provision of Deferred Tax Àssct of Rs.6479.28 lakhs on Provision for Doubtfi.ll Debts of
Rs.l854l 91 lakhs since 0l .04.2018 in respect of the Holding Company.

(b) ln the case of Holding Company, the Title Deed of a freehold flat in Mumbai having
Gross Block of Rs 7.42 lakhs as at 31.03.2022 was not available for verification.

Our opinion is not modified in respect of these matters.

We have considered information from the Financial Statements of one subsidiary, namely, Ferro
Scrap Nigam Limited, whose Financial Statements have been audited by other auditor, which



S. GHOSE & CO LLP
Chartered Accountants

col,¡TlNUAT|ot{ sl{EEr

reflect total Assets of Rs. 42,373.29 lakhs as at 3l*t March,2022, total Revenues of Rs.
41,538.93 lakhs, total Net Profit after Tax of Rs.4036.44 lakhs, total Comprehensive Income of
Rs.2692.56 lakhs and Cash Inflow (net) of Rs.210.00 lakhs for the year ended on that date, as
considered in the Consolidated Financial Statements. The Consolidated Financial Statements
also include the Holding Company's share of Net Profìt of Rs. 28.29 lakhs and total
Comprehensive Loss of Rs.0.16 lakhs in respect of Joint Venture namely Mahindra MSTC
Recycling Pvt Ltd for the year ended 3l't March,2022 whose Financial Statements have been
audited by other auditor.

These Financial Statements /financial information / financial results have been audited by other
auditors whose reports have been furnished to us by the Holding Company's Management and
our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of the Subsidiary and Joint venture, is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Place: Kolkata
Date:25.05.2022

For S Ghose & Co LLP
Chartered Accountants

FRN- 3021848/8300007

I

{. . i

CA Pradip Kumar Mitra
Partner

M.No.052183
UDIN: 220521834JPF187663
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MSTC Limited
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CIN: L27320W81 964GO102621 I
Reglstered Addrôss : Plot No. CF 18/2 , Street No. 175 , Actlon Aroa lC , New Town , Kolkata - 7001 56

AUDITED CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDEO 31ST MARCH 2022
(Rs in

Sl No.

1

2

3
4
5
6

7

I

I

t0

11

12

Particulars

CONSOLIDATED

Results for the Quarter Ended Results for the Year Ended

Àudiled Audited Unaudltod Audited Audiled

3lst March 2022 3'lst March 2021 3lsl Dsc 202'l 31st Mârch 2022 3lst March 202'l

lncome
(a) Revenue from operat¡ons

(b) Other ¡ncome

TOTAL INCOME (a+b)

EXPENSES
(a) Purchases of stockJn-trade
(b) Employee bånefits expenses
(c) Finance costs
(d) Depreciation and amortisation oxpenses

(e) Olher expenses
(i) Provisions and Write Off
(ii) Othsrs

TOTAL EXPENSES (a+b+c+d+o)

Protlu(Loss) before share of proflU(loss) of Joint ventures and tax (1'2)

Share of profìV(loss) of Joint Ventures

Prol¡U(Loss) befor€ tax (3+4)

Tax expenses:
(a) Curront tax
(b) Deferred tax

Total Tax Expense (a+b)

PROFTT(LOSS) FOR THE PERIOO (5-6)

OTHER COMPREHENSIVE INCOME

Items that w¡ll not be reclassified subsequêntly to proflt or loss
(a) Rsmeasur€ments of the net defìned benel¡t plans

(b) Tax on above
(c) Sharê of Other Comprehensive lncom6 of Joinl Venturo

OTHER COMPREHENSIVE INCOME FOR THE PERIOD (a+b+c)

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (7+8)

Pa¡d up Equ¡ty Share Capital (Face value Re. 'l 0 per share)

Other Equlty

Earnings perequ¡tyshara (Face value of Re. 10 each)

Bas¡c (¡n Rs.) (' not annualised)
D¡luted (in Rs.) (' not annualised)

19,582.83
22,801.53
42,38/..36

1,445.19
5,157.46

7.80
566.48

23,431.41
5,267.74

35,876.08

6,508.28
21.55

6,529.83

(r,921.1 I )
(r,146.65)
(3,067.76)
9,597,59

322.51
(95.26)

(0.86)

226.39

9,823.98

7,040.00

*13.63
*13.63

31,118.07 |

20,040.02 
|

sr,158.0e 
I

I

12,121.64
4,620.01

144.76
435.09

21,604.20
6,272.01

45,201.71

5,956.38
38.60

5,994.98

(328.54)
(1,259.0e)
(1,587.63)
7,582.61

537.78
(136.68)

(0.50)

400.60

7,983.21

7,040.00

*ro.77
*L0.77

18,895.05
860.34

19,755.39

1,47253
5,025.51

14.00
524.70

892.25
5,025,77

12,951,26

6,801.13
r8.30

6,8f 9.tl¡l

1,630.74
1,058.46
2,689.20
4,130¿3

330.81
(84.40)

0.20

2¡16.61

¡1,376.84

7,040.00

*5.87
*5.87

87,614.78 |

24.717.87 I

1,12,332.65 |

21,417.021
19,32s.96 I

261 .60 I

2,078J21

26,001.18 
|

19,983.33 I

s9.067.21 I

23.265.44 I

28.2s I

23,2g3.ßl

I

2,203.30
1,177.15
3,380.45

19,913.28

(1,603.76)
384.85

(0.16)

(r,2re.07)

18,694.21

7,040.00

58,367.94

28.29
28.29'

78,046.6r 
I

21,361.29 I

se,4o7.eo I

I
21,774.60 

|
17,339.29 I

714.61 I

1.867.7s I

I

25.205.87 I

18.S31.351
85,733.51 |

I

13,674.39 I

(s6.oo)l
13,588.39

2,069.50
223.O1

2,292.51
11,295.88

(792.93)
222.33

1.00

(s69.60)

10,726.28

7,040.00

_È:4f|.755.33
É t C¿,,..

-' 'ì
Ì l,

j' ¡6:ô5
rõ.þs

"-.ì,:



qqqr€€lâæs
(rm l¡qx tã ññÍ)

MSTC Lirnited
(^ trvr o: tillr¡ t¡tr,,,¡r¡(ci

CIN : L27320WBl 964cOt02621 I
Reglsterod Addr€s3 : prot No, cF ro/2, srreet No, 125, Acüon Area rc, Naw Town , xorkata.7o0r56

AUOITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 3IST MARCH 2022

Staloment of Aa8ets and Llabiliflss

¡n subsidiaries, assoc¡atas and jo¡nt vênturos

13,190.47

700.78
113.06

2,063.83

8,130.36
8,482,14

21,623.86

8,196.85
5,182.46

708.24
20.52

1,435.70

10,547.49
6,256.99

22,868.15

- lrâ.l8 roceivåbleg
- Cãsh and câsh equlvalents
- Bsnk balances other than cash and cash equivâleñts mentloned above
- Other llnancial asssts

classlfìed as held for sale

590.67

54,823.35
74,591.72
7,525.98
8,091.06

e76.39
233.48

516.09

88,966.43
74,569.00

1,402.20
2.528.08
I ,?41.7tJ

301.52

- Borrowlngs
- Trad€ payables

lotal outstand¡ng dues of cr6dltors other than m¡cro and small enterpr¡søs
- Other lìnancial liâbitities

aoo.se
10,104.82

431.90

72.77
9,300.51

- Borowlngs
- Trad6 payables

lotal outslandlng dues of mlcro and small entorprlses

total outsland¡ng du€s of creditors othor than m¡cro and small enterprises

- Othsr fìnancial liab¡l¡tlos

14,950.48

14.68

20,692.17

78,7U.25
3,823.50
6,246.38

1 5,007.38

3.50

43,077.88

89,538.40
6,208.50
4,657.33

70.58

# Res¡dential end oñìco llÊts at Mumbâ¡ snd Rosident¡al flsts at Kolksta ol Hold¡no compsny ars under alìachrunt by tho ord€r ot DRT.Mumbai.

,.'E s c



MSTC LIMITED
clN -L27320W81 964GOt02621 I
Audited Consolldated Statement of Cash Flows for the year ended 31st March 2022

Amount in { Lakhs

Parllculars

For the year ended
31st March 2022

For the year ended
31st March 2021

CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax for the year

Adjustments for:
Depreciation / Amortisation of non-current assets
Loss from lnvestment in JV
Loss/(Gain) on disposal of Property Plant and Equipment
Finance Cost
lnterest lncome recognised in profit & loss
Provision no Longer Required Written Back
Bad Debt Witten Off
Provision for Bad and Doubtful Advances/Debts

Operating profit before Working Capital changes

Adjustments for changes in Operating Assets & Liabilities
Adjustments for (increase) / decrease ln Operatinq Assets:
Movement in workino capital:

(lncrease)/decrease ln Trade and Other Receivables
(lncrease)/decrease in Other Assets
(lncrease/ decrease in lnventories

Adjustments for increase / (decrease) in Ooeratino Liabilities:
lncrease/ (decrease) in Trade Payables & Others Financial Liabilities
lncrease/ (decrease) in Other Liabilities
lncrease/ (decrease) in Provisions

Cash generated from Operations
Direct Taxes Paid (Net of Refund)

Net cash from Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES

Payment for Property, Plant & Equipment
Proceeds from disposal of Property Plant & Equipment
lnvestment ln Fixed Deposits
lnvestment in Joint Venture
lnterest received

Net cash (used) in lnvesting Activities
CASH FLOW FROM FINANCING ACT]VITIES

Proceeds from Short term borrowings
lnterest Pald
Dividend Paid

Net cash used in Financing Activities

Net lncrease/(decrease) ln Cash & Cash equlvalents(A+B+C)

Cash and Cash egulvalents at the beglnnlng ofthe Ycar

Gash and Gash equlvalents at the end of the Year

B.

c.

23,293.73

2,085.58
(28.29)

18.27

26'1.60
(2,346.68)

(22,146.52)

22,038.14
3,963.04

13.588.39

1,875,29
86.00

5.77
714.61

(1 ,324.'t4',)
(19,681.29)

18,036.07
7,169.80

27,138.87 20,470.50

27,755.17
278.',t4
(74.58)

(32,884.s2)
(2,181,72)

789.61

43,969.02
(55.7e)

183.85

1,080.25
3,956.30

854.39

20,820.97 70,4s8,s2
(3,976.39) 12.343.76
16,8¿t4.58 68.1 14.76

(7,272.56)
5,272.47

(6,123.78)
(600.00)

1.734.02

(3,592.26)

136.89
3,122.52
(400.00)
1,856.46

16.989.851 1,123.6'l

(488.81:
(261.601

(9,081.601

(7,709.80)
(714,61l,

(2,323.20)
(9,832.011 n0.747.61

22.72

74,569.00

74.591.72

58,490.76

't6,078.24

74,569.00
Notes :

l. Figures in brackets indicate outflows.

-z - *Ì<..
.4 t'\ i -
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Notes:

l) The above results for the quarter and year ended 31" March 2022 have been prepared in
accordance with Indian Accounting Standards ('Ind AS') notified under Section 133 of the

Companies Act, 2013 read together with the Companies (Indian Accounting Standards) Rules,

2015 (as amended) and have been reviewed by the Audit Committee and approved by the Board of
Directors in their respective meetings held on 25'l'May 2022.The statutory auditor has reviewed
the results as required under regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (SEBI (LODR)) as amended.

The figures of quarter ended March 31,2022 and March 31,2021 are the balancing fìgures

between the audited figures in respect of the full financial year and published year to date figures
up to the third quarter of financial year.

Section ll5BAA of the lncome Tax Act, 196l provides Domestic Companies with an option to
opt for lower tax rates, provided they do not claim certain deductions. The Holding Company has

not opted for lower tax rate and has considered the rate as per the earlier provisions for the purpose

of these results.

The consolidated results include subsidiary namely Ferro Scrap Nigam Limited and share of net
profilloss after tax and total comprehensive income/loss ofjoint venture namely Mahindra MSTC
Recycling Private T,imited.

There were no exceptional items during the quarter and year ended 3l"t Ma¡ch2022.

In case of Holding Company, the Curent borrowings includesRs.14361.97 lakh (Previorrs periocl

Rs.14361.97 lakh) towards payment madeby Standard Chartered Bank (SCB), afterpurchase of
export bills of MSTC raised on foreign buyers against export of Gold Jewelries to the buyers during
2008-09, under a Receivable Purchase Agreement. On non-receipt of the proceeds from the foreign
buyers against the bills, SCB submitted claims with the Insurance Company, who, however,
wrongfully repudiated the claim of SCB. Thereafter, SCB converted the receivables purchased from
MSTC under the Receivables Purchase Agreement into |oans/ debts as if owing by MSTC, claimed
the amount from MSTC with interest and filed a case, being the Original Application in the Debt
Recovery Tribunal (DRT), Mumbai in the year 2012, which MSTC has denied and disputed. The
validity of the claim of SCB in such proceedings including against an lnterim Order passed by the
DRT, Mumbai on l6th September, 2017 have been challenged by MSTC by filing a Misc. Appeal
before the Debt Recovery z\ppellote Tribunal (DRAT), Mumbai, which arc currently pendirrg.
Further to above, MSTC had approached Hon'ble High Court of Mumhai against auction program
by DRT to sell attached immovable properties of MSTC Limited (viz. Residential and office flats ar

Mumbai & residential flats at Kolkata). Hon'ble Bombay High Court had stayed the auction program
as well as the recovery proceedings upon deposit of Rs. 5562.75 lakhs with the Court, due to
vacancy in DRAT. On the assumption of chairperson at DRAT the stay now stands vacated and the
amount has been transferred to DRAT. In case the appeal is heard by DRAT then MSTC may have
to make a pre-deposit \¡/ith DRAT (after adjustment of amount of Rs.5562.75 lakhs alrcady
deposited), as per the provisions of relevant statute. Other proceedings challenging the claim of SCB
are also pending before various forums including the Hon'ble High Court, Bombay and in the Civil
Court at Alipore, Kolkata initiated by MSTC both against SCB and the Insurance Company.

i.

2)

3)

4)

5)

6)

i;r



Subsequently, SCB also filed a Summary Suit in late 2012 in the Hon'ble Bombay Higlt Courl

against ICICI Lombard claiming the same amount under the Policy from ICICI Lombard on account

of the repudiation of the claim of SCB by ICICI Lombard. The claim of SCB is contingent upon the

outcome of the legal cases. Pending final disposal of all such court cases where the matters are

currently pending, MSTC has disclosed the amount simultaneously as Borrowings and as Trade

Receivables. Since the matter is subjudice and is contingent in nature, no further materiality is

envisaged at this juncture.

7) The audited accounts are subject to Supplementary Audit by the Comptroller and Auditor General of
India under section 143(6) of the Companies Act,20l3.

8) Figures ofthe previous period/year have been regrouped/reclassified/rearranged to conform to the

classification of curent period/year, wherever necessary.

9) The Board of Directors of holding Company have recommended final dividend @ 44 percent of'

equity share capital i.e. Rs. 4.40 per share for the F.Y.2021-22, subject to the approval of
shareholders in the Annual General Meeting of the Company for F.Y 2021-22. If approved it will
result in a cash outflow of Rs. 3097.60 Lakhs. The Board of Directors have declared an interim

dividend of Rs.l408 lakh (Rs.2.00 per share) on 12th November, 2021 and Rs.4576 lakhs (Rs 6.50

per share) on I lth Feb2022 for financialyear202l-22.

In terms of our report of even date

For S. Ghose & Co LLP
Chartered Accountants

FRN: 30218 4F,1F,300007

I

CA Pradip Kumar Mitra
Partner
M.No.:052183

Place: Kolkata

Date:25th May,2022

(S.K.Gupta)

CHAIRMAN AND MANAGING DIRECTOR

(DrN - 08643406)

(S.K. Barnwal)
GENERAL MANAGER

FINANCE & ACCOUNTS

For and on behalf of the Board of Directors of
MSTC LIMITED

(Subrata Sarkar)
DIRECTOR FINANCE & CFO

(DrN - 8290021)



Segment Revenue
- Marketing
- E-Commerce
- Others (unallocated)

CIN: L27320W81964cOt02621 I
Registered Address : Plot No. cF 1812, street No. 175 , Action Area 1c , New Town , Kolkata - 700156

AUDITED CONSOLIDATED SEGMENTVNSE REVENUE & RESULTS

Segment ProfiU(Loss) Before Tax
- Marketing
- E-Commerce
- Others (unallocated)
- Scrao Recoverv & Allied Jobs

Note -1 ) ln terms of lndAS 108 the Group has identified Marketing, E-Commerce and Scrap Recovery & Allied Jobs as its three primary Reportable Business
Segments. There is no Secondary Segment.
Note -2 ) Assets and liabilities used in the Group business are not identified to any of the reportable segments, as these are used interchangably between the
segments. Hence the Management believes, that it is currently not prâcticable to provide segment disclosure related to assets and liabilities.

qqq€faûftÈàs
(qrca Fr+nan sç¡q)

MSTC Limited
{ÂCürr ût mÞ EfiÊrpriss}

Results for the Quarte¡ Ended

30,893.93
8,431.72

134.30

(743.87)
8,380.39

(2,840.6s)

936.30
8,133.40
: 8.41

Results for the Year Ended

a

,264.ffi
8,059.53

(3,018.79)

in Lakhs

(10,841.1

40,626.09
22,'t21.58

163.38

(1,890.41)
21,113.50
(8,843.19)

-'1--



sl.
No.

1

2

fotal lncome from Ooerâtíons

3

Net Profit / (Loss) for the oeriod before Tax

Net Profit / llossl for the oeriod after tar

4

I o(at Lomprenensve tncome lor the period lcompr¡s¡ng Net
Profìt / (Loss) for the per¡od (after rax) and Other
Comorehensive lncome lafter tâxìl

Cl N :L27320WB1964GO\O262LL

EXTRACT OF THE AUDITED STANDATONE AT{D CONSOI.IDATED FINANCIAI REsUTTS FOR lHE QUAKTER AND YEAR ENOEO 31ST MARCH 2022

Part¡culars

5

6

)aid Up Equ¡ty Share Cãpital {Face Value Rs. 1O/l

7

Other Eou¡W

:arninqs Per Share lof Rs.10/- eachl
Bas¡c (' not annualised)

D¡luted (t not annualised)

Æ@lqtr'
fl MÐ-,cïIIeq

Notes :

The above results have been reviewed by the Audit Cqr mittee and approved by the Board of D¡rectors of the Company at their meeting held on 25th May 2022.

www.mstcind¡a.co.¡n

There were no except¡onal items dur¡ng the quarter and year ended 31st March 2022.
Figures for the previous periods have been regrouped/reclassifìed, wherever necessary to confirm to the current periods classifìcations.

For & on behalf of the BGrd of Oirectoru

3 Months
Ended

3

4

3t.03,2022
lÀrr.l¡tÞ.ll

34,032.69

3 Months
Ended

7,756.69

Reg¡stered Office :

Plot No. CF-18/2 , Street No. 175 , Act¡on Area 1C , New Town
Kolkata - 700 156

Place:Xolkata

Date: 25th l'¡ay,2022

11.133.69

31.03.2021
(Aud¡têdl

1!,226.76

sl

39,460.16

3 Months
Ended

4.757.46

7,040.00

IL()NE

6,650.81

tt.r2-2021
lllnâuditÞdl

6,658.91

¡15.91

9.714.20

rls Rt

7.040.00

5,927.N

Year Ended

3.615.90

3t.03.2022
fÂuditedl

3,623.60

r(l ¿ç

74,956.59

7-040-00

i9.4s

22.OO7.8L

Year Ended

)n nôR Â1

3L03.2021
lAud¡têdl

20,133.58

'5.14

63,913.25

3 Months
Ended

'5.14

11 ¿ÃC nq

7 oanoo
39.507.96

70,to7.o7

31.03.2022

fÂud¡tê¡ll

9,815-97

L7 ?9Á. 2,Ê

28.42

3 Months
Ended

28.42

7.(X0.00

6.529 8¡

,R ¿qi qt

31.03.2021

9.597.s9

lAud¡tedl

CONSOTIDATED

9,823

51,158.ü)

L4.36

3 Months
Ended

.98

14_36

5.994.98

7_(MO.OO

7.582.61

a11''n 1

fLJnauditedl

7,983.2I

*13.63

19.755.39

+13.63

6,8L9.43

7,0ø,O.OO

Year Ended

(S.K.Gupta)

Chairman and Managing Directot
DIN:08643¿106

Rs. ln

4,L30.23

31.03-2022

fÀùdilÞ.ll

4,376.U

'\0.77

1.12.332_65

r10.77

7.040.00

23.293.73

Yeâr Ended

Iq qll ?r

31.03.2021

fAud¡tedl

18,694.27

*< t7

99,407.90

'5.87

l1 srl tq

7,040.00

58,367.94

11-29S-88

70,726.28

28.29

24.29

7.040.00
¿fl 7çq ?l

16.05

16-O5
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MSTC LIMITEI)
(z\ Govt. of India Enterprisc)

CIN : 1.27 320W 81964< ;Oltl262l I

e-assuring

¡]ililA

MSTC/CS/5E/333

1. The Dy.Manager (Listing)
BSE Limited
Phi rozeJeej eebhoy Towers,
Datal Street, Mumbai 400 001.
(Scrip Code: 5425971

25"' May,2022

2. The Manager, Listing Department
Nationat Stock Exchange of lndia Limited
Exchange Ptaza, BandraKurta Comptex
Bandra (E), Mumbai 400 051
(Scrip Code: MSTCLTD)

Dear Sir/Madam,

Sub: Declaration pursuant to Requlation 33(3)(d) of the Securities & Exchanee Board of lndia
(Listins Oblieations and Disclosure Requirementsl Reeulations. 201 5

l, Subrata Sarkar, Director (Finance) & CFO of MSTC Limited (ClN No LZ7320WB1964GO|0Z6211¡
having its Registered Office at Ptot No. CF 18/2, Strcct No. 175, Action Area 1C, New Town,
Kotkata 700156 (W.8.) hereby dectare that, the Statutory Auditors of the Company, M/s. S GHOSE
& CO LLP (FRN No. 302184E) have issued an Audit Report with unmodified opinion on Audited
Financiat Results of the Company (Standatone & Consotidated) for the year ended on 31't March,
2022.

This Dcctaration is given in comptiance to Regutation 33(3)(d) of the SEB| (Listing Obtigatiuns arrcJ
Disclosure Requirements) Regulations, 201 5.

This is for your information and record

Thanking you,

Yours faithfulty,
l-or MSTC Limited

(Subrata Sarkar)
Director (Finance) & Chief Financial Officer

www.mstcindia.co.in i wrvw.mstcccom mercc.conr

c-S-f.r ørqff,q : Ritd q. ûq.Þ l8/2, qr,f rr. 175, gø-cFr gRqr r €1, ;çcrwr øFørol-700 15 6 , s.q.
Rcgtl. Office : Plot No. (:Fl8l2, Street No. 175, Action Area l(1, Nerv'lbrvn, Kolkata - 700 156 W.B.


