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To, Date: 26th May, 2022
The Manager

Listing Department

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400 001,

MH,IN.

BSE Scrip Code:-542579
Dear Sir/ Madam,
Sub: Outcome of Board Meeting Held on 26th May, 2022

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform
you that the Board of Directors at their Board meeting held on today 26th May, 2022
inter alia, has transacted and approved the following:-

1. The Annual Audited Standalone Financial Results of the Company for the quarter
and year ended March 31, 2022 together with the Auditor’s Report thereon by
the Statutory Auditor of the Company as per Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015;
t

2. Appointed M/s. Mukesh H. Shah & Co., Company Secretaries as Secretarial
Auditors of the Company for F.Y. 2022-2023;

3. Appointed of M/s Bharat H. Shah & Co. Chartered Accountant as Internal
Auditors of the Company for F.Y. 2022-2023;

4. Considered and approved all other businesses as per agenda circulated.
Please note that the said meeting was held at around 03:00 p.m. IST and closed at
around 03:30 p.m. IST.
Kindly take note of the same and update on record of the Company accordingly.

Thanking you.
Yours faithfully,
FOR, ASHAPURI GOLD ORNAMENT LIMIT =

g\

JITENDRAKUMAR SAREMAL SONI
Joint Managing Director
DIN: 01795752
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To, Date: 26th May, 2022
The Manager

Listing Department

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,
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MH,IN.

BSE Scrip Code:-542579

Dear Sir/ Madam,

Re.: Audit Report U/r. 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in respect of audited financial results
for year ended March 31, 2022

As per Regulations 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find attached
herewith the Audit Report of M/s. Shivam Soni & Co., Chartered Accountants (Firm
Regn. No.: 152477W) Ahmedabad, Statutory Auditors of the Company certifying the
financial results of the Company for the year ended March 31, 2022. .

Kindly take note of the same and update on record of the Company accordingly.

Thanking you.
Yours faithfully,
FOR, ASHAPURI GOLD ORN LIMITED

JITENDRAKUMAR SAREMAL SONI
Joint Managing Director
DIN: 01795752

Encl: A/a
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The Manager

Listing Department

Bombay Stock Exchange Limited
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MH,IN.

BSE Scrip Code:-542579

Dear Sir/ Madam,

DECLARATION

I, Jitendrakumar Saremal Soni, Joint Managing Director of M/s. ASHAPURI GOLD
ORNAMENT LIMITED having its registered office at 109 to 112A,1st Floor
Supermall,Nr. Lal Bunglow, C.G. Road, Ahmedabad-380009 do hereby declare that, the
Statutory Auditors of the Company, M/s. Shivam Soni & Co., Chartered Accountants
(Firm Regn. No.: 152477W) of Ahmedabad have issue an Audit Report with un-
modified/ un-qualified opinion on annual audited standalone financial results for the
year ended March 31, 2022.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015 as amended bysthe
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016.

Thanking you.
Yours faithfully,
FOR, ASHAPURI GOLD ORNAMENT LIMITED

JITENDRAKUMAR SAREMAL SONI
Joint Managing Director
DIN: 01795752
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SHIVAM SONI & CO.
Chartered Accountants

Office Address : B-9 4, Titanium City Centre (Corporate Park), Prahladnagar Road,
Satellite, Ahmedabad - 80015. Mobile : 9409519080 Email : ca.shivam94@gmail.com

Board of Directors' Res onsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the standalone annual financial
statements. The Company'
presentation of this|Statement that give a true and fair view of the net profit and other
comprehensive income in accordance with the Indian Accounting Standards prescribed
under Section 133|of th Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in ¢ mpliance with Regulation 33 of the Listing Regulations. The
Board of Directors |of th Company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Compahny and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and
estimates that are |reaso able and prudent; and the design, implementation and
internal financial controls, that were operating effectively for
ensuring accuracy and c mpleteness of the accounting records, relevant to the
Preparation and presentation of the Statement that give a true and fair view and are
Isstatement, whether due to fraud or error, which have been used

for the purpose of Preparation of the Statement by the Directors of the Company, as
aforesaid.

In preparing the Statemen , the Board of Directors of the Company are responsible for
assessing the ability| of th Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directdrs of he Company are responsible for overseeing the financial
reporting process of the Co pany.

Auditor's Responsibilities| for the Audit of the Standalone Financial Results
Our objectives are to|obtaj reasonable assurance about whether the Statement as a
whole are free from materia misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not @ guarantee that an audit conducted in accordance with SAs will
always detect a material m sstatement when it exjsts. Misstatements can arise from
fraud or error and are con idered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these Statemdnt.

As part of an audit in acco dance with SAs, we exercise professional judgment and
maintain professional gkepticism throughout the audit. We also:
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SHIVAM SONI & CO.
Chartered Accountants

Office Address| : B-904, Titanium City Centre (Corporate Park), Prahladnagar Road,
Satellite, Ahmedabad - 380015, Mobile : 9409519080 Email ca.shivam94@gmail.com

Other Matters

The Statement include the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
y€ar prepared in accpordange with the recognition and measurement principles laid down

in Indian Accounting Standard 34 "Interim Financial Reporting" which were subject to
limited review by us.

For, SHIVAM SONI & o,
Chartered Accountants
FRN: 152477w

Syl
CA SHIVAM SONI
Proprietor
Membership No: 178351
UDIN: 22178351AIQFQL4311

Place: Ahmedabad
Date: 26th May, 2022
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STATEMENT OF STANDALONE A;UDITED

ASHAPURI GOLD ORNAMENT LIMITED
(CIN No : L36910GJ2008PLC054222)

1st Floor, Supermall, Nr. Lal Bunglow, C.G.Road, Ahmedabad - 380 009.
64 72170 Email : ashapurigold@gmail.com ; Website : www.ashapurigold.com

FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

‘ (% in Lakhs)
\ Standalone
Sr. ParticularL Quarter Ended Year Ended
No. ‘ 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income
(a) Revenue from operations 3,763.78 5,196.50 4,201.92 16,385.06 11,754.83
(b) Other Income 9.93 0.84 1.76 11.16 8.88
Total Income 3, 778.71 5,197.34 4,203.68 16,396.22 11,763.71
2 |Expenses
(@) Purchase of stock-in-trade 4,036.75 4,494.30 §:253.30 16,789.61 11,268.10
(b) Change in in\{entories of finished goods, stock-in- (617.42) 350.16 (913.92) (1,678.00) (815.10)
trade, and work-in-progress.
(c) Employee benefits expense 56.69 50.07 151.38 246.55 132.66
(d) Finance costs 10.68 0.17 0.34 11.37 1:23
(e) Depreciation and amortisation expense 39.86 26.29 10.88 111.57 54.47
(f) Other expenses 178.72 136.65 67.41 504.43 781.92
Total Expenses 3,705.28 5,057.64 4,569.39 15,985.53 11,423.78
3 I(’{?;i)t/(Loss) before exceptional items and tax 68.43 139.70 (365.71) 410.69 339.93
4 |Add/(Less) : Exceptional items (net) v ® e = i
5 |Profit/(Loss) before tax (3+4) 68.43 139.70 (365.71) 410.69 339.93
6 |Tax expense
Current Tax 33.26 27.74 85.47 106.57 85.50
Deferred Tax Liability ‘ 0.32 - 4 ¥ 3
Less: Deferred assets for deferred tax ljability - (0.97) (0.60) (2.88) (0.60)
7 |Net Profit/(Loss) after tax (5-6) 34.85 112.93 (450.58) 307.00 255.03
& |Other comprehensive income
(a) Items that will not be reclassified to profit or loss : b : ] d
(net of tax)
(b) Items that will be reclassified to profit or loss (net i Y 5 ’ .
of tax)
Other Comprehensive Income & - b & 5
9 |Total Comprehensive Income / (Loss) for the
period/Year (7+8) 34.85 112.93 (450.58) 307.00 255.03
10 |Net Profit attributable to :
Owners of the Company 34.85 112.93 (450.58) 307.00 255.03
Non Controlling Interest = = * - e
11 |Other Comprehensive Income attributable to :
Owners of the Company - - - - =
Non Controlling Interest - - < % -
12 [Total Comprehensive Income attributable to :
Owners of the Company 34.85 112,93 (450.58) 307.00 255.03
Non Controlling Interest = # = % =
13 Paid-up Equity Share Capital (Face Value|of ¥10 each) 2,499.86 2,499.86 2,499.86 2,499.86 2,499.86
Earning per share (Face Value of 10 each)
14 |Basic & Diluted (not annualised,) i s (2] ey 58
15 Other Equity excluding Revaluation Reserves as at bl 2 7 5,574.31 5 267.75
31st March




| ASHAPURI GOLD ORNAMENT LIMITED O P
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Registered Office: 109 to 112A, 1st Floor, Supermall, Nr. Lal Bunglow, C.G.Road, Ahmedabad - 380 009.
Phone : 079-2646 2170-71; Mobile : 94264 72170 Email : ashapurigold@gmail.com ; Website : www.ashapurigold.com

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(R in Lakhs)
Sr. . As at As at
No. Herticybare 31-03-2022 | 31-03-2021
(Audited) (Audited)
ASSETS
1 |[Non Current Assets
Property, Plant and Equipment 814.26 790.86
Capital Work In Progress - -
Other Intangible Asset 5.33 5.53
Financial Assets
(i) Investments 76.67 53.24
(ii) Loans = 1
(iii) Other Financial Asset 9.87 35,38
Deferred Tax Assets (Net) 9.61 6,723
Other Non Current Assets 141.50 141.50
Total Non Current Assets 1,057.24 1,033.24

2 |[Current Assets
Inventories 5,220.77 3,542.77
Financial Assets

(i) Investments i i

(ii) Trade Receivable 2/063.51 1,028.00
(iii) Cash and Cash Equivalents 49.42 306.53

(iv) Bank Balances other than (iii) above - :

(v) Loans 105.57 1
(vi) Other Financial Assets - 0.95
Other Current Assets 245.34 2,116.38
Total Current Assets 7,684.61 6,994.63
Total Assets 8,741.85 8,027.87

EQUITY AND LIABILITIES

1 |Equity
Equity Share Capital 2,499.86 2,499.86
Other Equity 5,574.31 2,267 75
Total Equity 8,074.17 7,767.61
2 |Liabilities

Non Current Liabilities
Financial Liabilities

(i) Borrowings - 3.83

Total Non Current Liabilities - 3.83

3 |Current Liabilities
Financial Liabilities
(i) Borrowings 432.90 A

(ii) Trade Payables

- Total outstanding dues| of micro| enterprises and small
enterprises - -

- Total outstanding dues of creditors other than micro i

enterprises and small enterprises 12.85 10.69

(iii) Other Financial Liabilities 0.59 11,29
Current Tax Liabilities 106.57 85.50
Provisions 22.57 43.57
Other Current Liabilities 92.50 105.38
Total Current Liabilities 667.68 256.43

Total Equity and Liabilities 8,741.85 8,027.87




Phone : 079-2646 2170-71; Mobile : 942

STANDALONE STATEMENT OF CASHFLOW

ASHAPURI GOLD ORNAMENT LIMITED
(CIN No : L36910GJ2008PLC054222)

Ashapuri

Registered Office: 109 to 112A, 1st Floor, Supermall, Nr. Lal Bunglow, C.G.Road, Ahmedabad - 380 009.

64 72170 Email : ashapurigold@gmail.com ; Website : www.ashapurigold.com

(% in Lakhs)
:;’ Particulars Year Ended
31-03-2022 31-03-2021
‘ (Audited) (Audited)
1 |Cash Flow from Operating Acllivities
Profit / (Loss) before Tax ‘ 410.69 339.93
Adjustments for: j
Depreciation and Amortisation Expense 113,57 54.47
Finance Cost ‘ 10.79 1.7%
Interest Income ‘ 0.50 2.62
Provision for Expenses ‘ 22.57 13.84
Preliminary Expense Written Off (0.45) -
Profit / (Loss) on sale of A:sFet - (4.32)
Operating Cash Flows before Morking Capital Changes 144.98 68.34
Changes in working capital: |
Adjustments for (increase) / decrease in operating assets:
Inventories (1,678.00) (815.09)
Trade Receivables \ €1,035.51) 8.12
Current Financial Assets - Loans (105.57) -
Other Current Financial Assets 0.95 0.89
Other Current Assets \ 1,871.05 (1,911.11)
Other Non-Current Financi&l Assets 25.51 (33.56)
Adjustments for increase / (decwréase) in pperating liabilities:
Trade Payables ‘ 1.86 (70.02)
Other Current Financial Iial#ilities (10.70) 0.86
Other Current liabilities (12.88) 40.39
Current Provisions (43.57) (986.86) (117.76) (2,897.28)
Cash Generated from Oper#tions (431.19) (2,489.01)
Net Income tax paid ‘ (85.50) (20.49)
Net Cash Flow generated /|(used in) from Operating
Activities | (516.69) (2,509.50)
2 Cash Flow from Investing . ‘ctivitie
Capital expenditure on Property, Plant and Equipments,
including capital advances | (134.77) (534.45)
Purchase of Non-Current Investment (23.43) 237.42
Purchase of Other Non—Cuwﬁrent Assets . (141.50)
Interest on Deposits with Banks (0.50) (2.62)
Net Cash Flow generated / (used in) from Investing
Activities ‘ (158.70) (441.15)
o Cash Flow from Financing Activitie
Proceeds from / (Repayment of) Non-Current Borrowings (net) (3.83) (10.88)
Proceeds from / (Repayment of) Current Borrowings (net) 432.90 T
Proceeds from issue of new equity shares o 370.56
Securities Premium received - 2,644.48
Finance Cost ‘ (10.79) (1.73)
Net Cash Flow generated / (used in) from Financing
Activities } 418.28 3,002.43
Net Increase / (Decrease)|in Cash/and Cash Equivalents (257.11) 51.78
Cash and Cash Equivalents as at the beginning of the period 306.53 254.75
Cash and Cash Equivalents as at end of the period 49.42 306.53

T




Registered Office: 109 to 112A, 1st Floor, Supermall, Nr. Lal Bunglow, C.G.Road,

ASHAPURI GOLD ORNAMENT LIMITED
(CIN No : L36910GJ2008PLC054222)

yshapur

Ahmedabad - 380 009.

Phone : 079-2646 2170-71; Mobile : 94264 72170 Email : ashapurigold@gmail.com ; Website : www.ashapurigold.com

Notes :

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 26th
May, 2022. The Statutory Auditors Have carried out the audit of the company for the year ended 31st March 2022.

2. The Company have adopted the Indian Accounting Standards ('Ind AS') effective 1st April, 2021 (transition date 1st April, 2020). The financial
results have been prepared in accordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules
issued there under.

3. Previously, the shares of the Company were | sted on SME platform of BSE (BSESME), from Dt. 16/07/2021 the Shares of the Company has been
migrated to Main Board of BSE. Therefore, the Standalone Financial Results have been prepared in accordance with Indian Accounting Standard
(Ind-AS) as prescribed under relevant provisions of Companies Act, 2013 read with relevant rules framed thereunder and recognized accounting
practices and policies to the extent applicable} The Company has for the first time adopted Ind-AS.

4. The Ind AS compliant figures for the correspgnding quarter ended 31st March 2021 and year ended 31st March 2021, including the reconciliation
of profit/(loss) under Ind AS of the corresponding quarter/year with the profit reported under previous GAAP, have not been subjected to Limited
Review or Audit. However the management has exercised necessary due care to ensure that the financial results provide a true and fair view of
the affairs of the Company.

5. Reconciliation of Net Profit/(Loss) as reported earlier (referred to as Indian GAAP) vis-a-vis Ind AS is given below:

Quarter ended Year ended
Particulars 30th March, 31st March,

2021 2021

Net Profit/(Loss) as per previous Indian GAAP (450.58) 255.03
Adjustments - -
Net Profit/(Loss) before other comprehensive income as per Ind AS (450.58) 255.03
Add: Other Comprehensive Income (net of tax) - -
Total Comprehensive Income as per Ind AS (450.58) 255.03

6. The Company is engaged in the business of manufacture and sale of gold jewellery and articles of various designs/specifications viz. 'Jewellery
Business' and hence there are no separate reportable segments as per Ind AS 108. There are no material individual markets outside India and
hence the same is not disclosed for|geographjical segments for the segment revenues or results or assets.

7. The figures of the corresponding previous periods/ year have been regrouped/ |reclassified, wherever necessary to conform to the current
period's presentation.

8. The figures of last quarter are the balancing figures between audited figures in respect of the full financial year upto 31st March, 2022 and 31st
March, 2021 and the unaudited published year-to-date figures upto 31st December, 2021 and 31st December, 2020 respectively, being the date
of end of third quarter of the respective financial year which were subject to limited review.

9. The results for the quarter and year ended 31st March 2022, are available on the BSE Limited website and on the Company's website.

Date : 26th May, 2022
Place : Ahmedabad

For & on behalf of the Board
ASHAPURI GOLD ORNAMENT LIMITED

Mr. Jitendrakumar Saremal Soni
Joint Managing Director
DIN : 01795752




