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SRL:SEC:SE:2021-22/47 

November 12, 2021 

The Manager  
Listing Department, 
National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor 
Plot No. C/1, G-Block  
Bandra-Kurla Complex 
Bandra (East),                            
Mumbai – 400 051         
(Symbol: SPENCERS) 
      

The General Manager 
Department of Corporate Service, 
BSE Limited 
Phiroze Jeejeebhoy Tower          
Dalal Street 
Mumbai – 400 001 
(Scrip Code: 542337)  
 

Dear Sir/Madam, 
 

Sub - Outcome of the Board Meeting held on November 12, 2021 
 
Further to our letter dated November 1, 2021, we write to inform you that pursuant to 
Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (referred to as the “SEBI Listing Regulations”), the Board of Directors of the Company, at 
its meeting held today, i.e., November 12, 2021, has inter alia, considered and unanimously 
approved the following: - 
 
1. Unaudited Financial Results of the Company (Standalone and Consolidated) along with 

the Limited Review Reports issued thereon by the Statutory Auditors of the Company for 
the 2nd quarter and half year ended September 30, 2021 and taken on record by the 
Board; 

 
2. Upon recommendation of the Nomination and Remuneration Committee, the Board of 

Directors of the Company has,  subject to the approval of members of the Company , re-
appointed: 

 

 Mr. Devendra Chawla (DIN: 03586196) as Chief Executive Officer (CEO) & Managing 
Director of the Company for a further term of 3 years effective from February 11, 
2022, and ; 

 

 Mr. Rahul Nayak (DIN: 06491536) as Whole-time Director of the Company for a 
further term of 3 years effective from November 14, 2021. 
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The details required under Regulation 30 of the SEBI Listing Regulations read along with the 
SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 for the afore-mentioned 
appointments are also attached herewith. We also affirm that the Directors being appointed / 
re-appointed are not barred from holding the office of Director by virtue of any SEBI Order or 
any other such authority. 
 
The Meeting of the Board of Directors of the Company commenced at 2.45 p.m. and 
concluded at 3.30 p.m.  
 
You are requested to acknowledge the afore-mentioned information and oblige. 
 
Thanking you. 
For Spencer’s Retail Limited 

 
Rama Kant 
Company Secretary & Compliance Officer 
(FCS 4818) 
 
Encl: As above 
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Mr. Devendra Chawla 

Details required under Regulation 30 of the SEBI Listing Regulations read along with SEBI Circular 

No.- CIR/CFD/CMD/04/2015 dated September 9, 2015 

 

Sl. No. Particulars Details 

1 Name Mr. Devendra Chawla (DIN: 03586196) 

2 Reason for change viz. 

appointment, resignation, removal, 

death or otherwise 

Re-appointment 

3 Date of Appointment / Cessation 

(as applicable) and term of 

appointment 

February 11, 2022 

 

Re-appointment of Mr. Devendra Chawla as Chief 

Executive Officer (CEO) & Managing Director of 

the Company for a further term of 3 years 

effective from February 11, 2022, subject to the 

approval of members of the Company. 

4 Brief profile (in case of 

appointment) 

Mr. Devendra Chawla, aged 49 years, has a rich 

experience of 26 years (including last three years 

at Spencer’s) in the field of consumer facing 

companies like Asian Paints, Coca Cola where he 

was director - area operations and then director - 

customer service. He was also CEO of Future 

Consumer Limited and group president for Food / 

FMCG Business for future group. In his last role, 

he was Chief Operating Officer / Executive Vice 

President and a member of Board of Walmart 

India. He holds B.E. and MBA degrees and is an 

alumnus of Harvard Business School. 

 

Mr. Devendra Chawla is the member of the Risk 

Management Committee of the Board of 

Directors of the Company. 

5 Disclosure of relationships between 

directors (in case of appointment of 

a Director) 

Nil 
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Mr. Rahul Nayak 

Details required under Regulation 30 of the SEBI Listing Regulations read along with SEBI Circular 

No.- CIR/CFD/CMD/04/2015 dated September 09, 2015 

 

Sl. No. Particulars Details 

1 Name Mr. Rahul Nayak (DIN: 06491536) 

2 Reason for change viz. 

appointment, resignation, removal, 

death or otherwise 

Re-appointment 

3 Date of Appointment / Cessation 

(as applicable) and term of 

appointment 

November 14, 2021 

 

Re-appointment of Mr. Rahul Nayak as Whole-

time Director of the Company for a further term 

of 3 years effective from November 14, 2021, 

subject to the approval of members of the 

Company. 

4 Brief profile (in case of 

appointment) 

Mr. Rahul Nayak, aged 45 years, has a rich 

experience of around 22 years (including last five 

years at Spencer’s) in the field of retail 

(merchandising and buying, supply chain, store 

design and layouts, stores operations) with Tata 

Retail and Tesco. His previous assignment was 

with Star Bazaar (Tata Retail) as Director - 

Operations. He holds a PGDBA in Marketing. 

 

Mr. Rahul Nayak is the member of the 

Stakeholders Relationship Committee and Risk 

Management Committee of the Board of 

Directors of the Company. 

5 Disclosure of relationships between 

directors (in case of appointment of 

a Director) 

Nil 

 

 

 

 


