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14 November, 2019 

The Manager The General Manager 

Listing Department, Department of Corporate Service, 

National Stock Exchange of India Limited BSE Limited 

(Symbol: SPENCERS) (Scrip Code: 542337) 

Exchange Plaza, 5" Floor Phiroze Jeejeebhoy Tower 

Plot No. C/1, G-Block Dalal Street 
Bandra-Kurla Complex ~ Mumbai —400 001 
Bandra (East), 

Mumbai — 400 051 

The Secretary 

The Calcutta Stock Exchange Limited 

7, Lyons Range 

Kolkata — 700 001 

Dear Sir, 

Sub: Outcome of Board Meeting held on 14 November, 2019 

This is to inform that the Board of Directors of the Company at its Meeting held today, i.e. on 14 

November, 2019 has, inter-alia, approved the Un-Audited Financial Results of the Company for the 

quarter and half year ended on 30 September, 2019. Copy of the said results along with Limited 

Review Report thereon by the Statutory Auditors of the Company is submitted herewith in 

compliance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

Thanking you, 

Yours faithfully, 

For Spencer’s Vaan 

} 

ecretary & Compliance Officer)         
Encl.: as above 
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KOLKATA 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

irements) Regulations, 2015, as amended 

  

‘The Board of Directors 
Spencer's Retail Limited (formerly known as RP-SG Re 

  

imited) 

|. We have reviewed the accompanying statement of unaudited standalone financial results of 
Spencer's Retail Limited (formerly known as RP-SG Retail Limited) (the Company”) for the 
quarter ended September 30, 2019 and year to date from April 1, 2019 to September 30, 2019 (the 
“Statement) altached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the “Listing Regulations”), 

  

  

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors. has been prepared in accordance with the recognition and 
measurement prineiples laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in Inclia 
Our responsibility is to express a conclusion on the Statement based on our review 

BATLIBOI, PUROHIT & DARBARI Phone :2248-3042 ( 2248 8067 

  

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures, A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion, 

  

  

   4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS") 
specified under Scetion 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the manner 
in which itis to be disclosed, or that it contains any material misstatement, 

  

For Batliboi, Purobit & Darbari 
Chartered Accountants 
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(in crore, except as otherwise stated 

fines onthe] ree monte] tree mena] Sino    ented | ended | ended | enced | enced | enced 
soo9zo1e | 30062019 | sncazore | aooszota | aoosz0re | 31       

  

  

  

       

  

        
Unaudited) | wnavdved | turaueied) | waauetted) | sAuctes | uci 

oO a a @ S) 6) 
Income 
Revenue fom operations eivas} 600751 6626] r2r2s0/  noan2a | arar va Other income 2 932 1165 4 

Expenses 
Purchase af stock-in-trade sosez| asses) areas} aha.asf —aesaa] ran 79 Cost of raw materials consumed 176 180 454 3a 887 Changes in inventories of stock-n-trale and fished goods war] 3261 a0z3 rere} (1019 25.0) Employee benefits expense 4326 3845 mea van] a4] 14208 Finance costs ise 1226 208 zl a2 Pas DDeprecation and amortisation expense 2356 2183 559 asa] 1189 83 ther expenses 

‘Other comprehensive income (net of tax) 
Items that will not be reclassified subsequently to profit ar loss 
Remeasurement af defined benef plan 

Paid-up equity share capital 387 sem} aar7| ae] aaa77| aaa (Facevalue of 5 acm) 
Other equity 556.73 
Earnings per share (EPS) (In €): 
(Face value of €5 each) 

Basic a dituted cge*} onze} ones] resis] oe 10 * not annualised               
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Notes : 
1. Standalone statement of asete and liabilities 

ee a spencer's 

(in crore. except as otherwice stated) 
  

  

  

  

  

   

      

current assets 
Inventories 20856 Firancal sects 

Investments roan Ai) Trade receivables 7502 Gi Cash and cash equivalents 1730 [Other bank balances 
|W) Loans and deposits 

  

047 (i) Other Sinan! assets Ve ‘other curent arses 258% 

EQUITY AND LIABILITIES 
Equity 
culty share capital 3977 

LnsiLiTiEs 
Non-current abilities 
Financial bits 
1D Borcowings zest i) Lease tabty 48103 (i) Other facil abies 089 Provisions   

3 sare 

omer eouty aessi| 55673 

897 236 

Current abilities   

2s9.82 

983 
4568 
2303 
v1) 

2475 

2977 

bes 

        

    

Financial Sbiles 
1) Borowings sas (i) Lease ily e278 (i) Trade payables 

Total outstanding dues of Mier and smal enterprises ony 088 otal oustanding dues of editors ether than Micro astoe] stu and smal enterprises 
i Other Francia abies wai] 2i00 (ther cure ibis 2260 845 Provons sar7] 1421 

f
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Notes (continued) : 

2 Standalone condensed cash flow statement for the six months ended 30th September 2019 

  

  

  

  

  

(Zin crore, except as otherwise stated) 
‘Six months ended | Six months ended 

30.09.2019 30.93.2018 
(Unaudited) (Audited) 

fa) @ 

Net cash generated from / (used in) operating activities (A) 5072 (6.15) 

Net cash (used in} / generated from investing activities (@) (120.47) 1877 

‘Net cash generated from financing activities (C) 59.02 - 

Cash and cash equivalents at the beginning of the period 

Components of cash and cash equivalents : 
Balanice with banks in current accounts 391 1145 
Balance with credit card, e-wallet companies and others 3.65 810 
Cash on hand 3.74 935       

  

    

  

. a 

 



  

= ei : AHS Grou 0" —— BINA) Spence’ Rta Limited 
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Notes : 
3, On Ath July 2019, the Company has acquired 100% stake (445,830,000 fully paid-up equity shares of % 10 each) of Natures 

Basket Limited (NBL) from Godrej Industries Limited, as a wholly owned subsidiary company at an enterprise value of € 300 
crore settled through cash and takeover of outstanding debts. 

  

'@ Company has adopted Ind AS 116 - Leases, effective ‘st April 2019, using the modified retrospective approach, whereby 
‘the cumulative impact has been recognised on ‘st April 2019. Accordingly, previous neriad information has not been 
restated, 

In the results for the current period, operating lease expenses which were recagnised as other expenses in previous periods is 
ow recognised as depreciation expense for right-of-use asset and finance cost for interest accrued on lease liability 
Pursuant to above, loss before tax for three months ended and six months ended 30th September 2019 is increased by ¢ 292 
crore and % 5.28 crore, respectively and to this extent, results for the three months ended and six months ended 20%h 
September 2019 are not comparable with previous periods. 

5, The Company has only one business segment, je, organised retail and does not operate in any other reportable segment as, 
per ind AS 108 - Operating Segments. 

6. The figures for the corresponding three months ended and six months ended 30th September 2018 have been extracted 
from the audited financial statements, prepared for special purpose for inclusion in the information memorandum filed with 
relevant stock exchanges for listing of the equity shares of the Company, 

7. Figures for the previous periods have been regrouped / reclassified wherever necessary to conform to current period's 
classification, 

8. The limited review as required under Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 has been completed by the statutory auditors of the Company. 

9. The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their respective 
meetings held on 14th November 2018, 

  

By order of the oe / 
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Piace : Kolkata 
[Date : 14th November 201 
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Chief Execttivé Officer and Managing Director 
DIN: 03586196     
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Independent Auditor's Review Report on the Quarterly 
Consolidated Financial Results of the Company Pu 
(Listing Obligations and Disclosure Requirements) Reg 

Date Unaudited 
i to the Regulation 33 of the SEBL 

18,2015, as amended 
    

  

Review Report to 
‘The Board of Directors 
Spencer's Retail Limited (formerly known as RP-SG Retail Limited) 

|. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Spencer's Retail Limited (formerly known as RP-SG Retail Limited) (the “Holding Company”) 
and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) 
for the quarter ended September 30, 2019 and year to date from April 1, 2019 to September 30, 
2019 (the “Statement” attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Diselosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations"), 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting. principles’ generally 
accepted in India, Our responsibility is to express a conclusion on the Statement based on our 

  

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by. the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures, A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all sighilicant matters that might be identified in 
‘an audit, Accordingly, we do not express zn audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable, 

4, ‘The Statement includes the results of the following entities 
i. Omnipresent Retail India Private Limited ~ wholly owned subsidiary of Holding Company 
ii, Natures Basket Limited — wholly owned subsidiary of Holding Company 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports af other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles Inid down in the aforesaid 
Indian Accounting Standards (‘Ind AS*) specified under Section 133 of the Companies Act, 2013, 
‘as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
‘misstatement. 
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   Phone :2248-3042 
BATLIBOI, PUROHIT & DARBARI 

a tee 
Fax No, 

Creare A cents: E-mail: batibol_ca@yahao.com 
7, WATERLOO STREET, 1st FLOOR 

KOLKATA - 700 089 

6. The accompanying Statement includes unaudited interim financial results and other unaudited 
Financial information of one subsidiary, whose interim financial results reflect total assets of Rs. 
242.84 crore as at September 30, 2019, and total revenues of Rs. 88.14 crore, total net loss alter tax 
of Rs, 36,92 crore. total comprehensive loss of Rs, 36.80 crore for the period from July 5, 2019 to 
September 30, 2019, and net cash inflows of Rs. 2.68 erore for the period from July 5, 2019 to 
September 30, 2019. as considered in the Statement, which have been reviewed by their respective 
independent auditor. The independent auditor's reports on interim financial results and other 
unaudited financial information of this entity has been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of this 
subsidiary is based solely on the report of such auditors and procedures performied by us as stated 
in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above 
matter. 

For Batliboi, Purohit & Darbari 
Chartered Accountants 
Firm Registration Number: 303086E 

   
   

ship number: 063404 
1106 Su ev ARAN PF Ibu e, 

  

Place: Kolkata 
Date: 14" November 2019 

   



  

  

  

  

Bh F-sanpv aoenna FAR Bre - Ears = Spencer's Retail ited 
formery known ag 5G Reta mite) 

‘IN L7aasowe201701¢210355 
Registered ofice: Duncan House 31, Net Subhas Rod, Katata - 700001 

  se: worn spencerstetlicom 

  

Eee Re ET 

  

  

  

  

(in rore, except as otharase stated 
Three months [Thee mows [Three warths] Skmonthe | Sa months | Your 

ride ered ended ends enced ied Particars 30092019 | 30052019 | aoos2ors | soos2013 | 20092016 | 31032009 
oir | (naudted) | Wrewdnes) | traustess | taucrec) | (aucited 

o @ a @ ® @ 
tacome 

Revenve fram apatatons cova] 6on7e e628 soo24] —s90024] 218739 
     thet income      

    

209 332 ny 2815 

Expenses 
Purchase of stockin-ade seaz7] asae;!—a7e0s| youssa] esas} 120079 Cost of am materals consumed 176 27 140 433 aa 67 ‘Changes in inentories of stock in-rade and sed goods ara] 261 2023] ates] 1015] aso Employee benefits expense sean sas 007) 5240 702 vara} Finance cost 2301 1226) 208 3527 40 245 Defascation and amoriaton 3321 2206 281 3527) ne 38 Other expenses     7708 4941 30504 

Taxexpenses 
Current tx 

(ther comprehensive income (re of tax) ‘ems that will net be recassified subsequent to profit or ast 
-Remeasurement of defined baneft plan   

‘Paid-up equity share capital aa77 3027 aa77 3877 as sar 
Other equity 
aminge per share PS) Gi): 

(Fee veo 5 0c) 
Bac allted sn] es: + not anise 

50036 
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Notes (continued) 
2 Consolidated condensed cash flow statement for the six months ended 30th September 2019 

    

(in crore, except as otherwise stated) 
  

   

  

Sixmanths ended | Sn months anced 
0092018 30.09.2018, Particulars oa 

2 

  

  

Net cash generated trom / (used in) operating activities (8) 

Net cash (used in) /gorrated from investing activites (8) 

Net cash    rated from / (used in financing act   is (C) 

  

   
Cash and cash equivalents atthe neginning of the perce 
Cash and cash equivalent acquited on purchase of whally owes subsiciary 

  

‘Components of cash and cash equivalents: 
Balance with banks in current accounts 

  

     
Balance with creditcard, e-wallet companies and thers 
Cash on hand     

sear 

  

03a) 

    

   

      

   

«059 

  
1153 
819 
936     
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Note   

es Basket Li   NAL 
  3. On Ath July 2019, the Group has acquires! 100% stake (445,830,000 fully paid-up equity shares af # 19 each) of Nai 

‘torn Godre) industries Limited, as a wholly owned subsidiary company at an enterprise value of 
‘of outstanding debts, The Group has identifies intangible assets, mainly brands, and recog 
Business Combination on the basis ofa fair valuation exercise carried out by an Independent Valuer Further, the results of the th 
ended and six months ended 20th Septemeber 2019 includes the results of Natures Basket Limited and hence are not 
results of corresponding periods of the previous year 

      1 crore settled through ash and take: 

  

ed goodwill 
    

  

imparable with the 

4, The Group has adopted Ind AS 116 - \eases, effective 1st April 2019, using the modified retrospective approach, whereby the cumulative 
impact has been recognised on tst April 2019, Accordingly, previous period information has not been restated 

  

  In the cesults for the current periad, operating lease expenses which were recognised as other expenses in prewous periods is now recognised 
{8s depreciation expense for right-of-use asset and finance cost far interest accrued on lease lisbilty Pursuant 10 abave, loss bel 
‘three months encied and six months ended 30th September 2019 is increased by € 6.33 crore and ¥ 8.69 crore, respectively and ta this exten 
results for three months ended sx merths ended 30th September 2018 are not comparable with prewous penads 

    

5. The Group has only one business segment: ie, organised retail and does not operate in ary other reportable segment as per Ind AS 108 
Operating Segments 

6. The figures for the corresponding three months ended and six months ended 30th September 2018 have beer 
financial statements, prepared for special purpase far inclusion in the information memorandum filed 

of the equity shares of the Company. 

  acted from 4 

  

audited 
relevant stock exchanges for listing   

7, Figures for the previous periods have been regrouped / reclassified wherever necessary to conform to current penied’s classification 

8, The limited review as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2075 has been 
completed by the statutory auditors af the Company. 

5, The above results were reviewed by the Ault Committee and taken on record by the Board of Directors at their respective meetings held an 
14th November 2018. 

    

  

     By order of the 

Place : Kolkata 
lDate:: 4th November 2019   
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