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August 11, 2022 

    

The Manager  

Listing Department, 

National Stock Exchange of India Limited  

Exchange Plaza, 5th Floor 

Plot No. C/1, G-Block  

Bandra-Kurla Complex 

Bandra (East),                            

Mumbai – 400 051               

(Symbol: SPENCERS) 

The General Manager 

Department of Corporate Service, 

BSE Limited 

Phiroze Jeejeebhoy Tower          

Dalal Street 

Mumbai – 400 001 

(Scrip Code: 542337) 

  

Dear Sir/Madam, 

 

Sub - Outcome of Board Meeting held on August 11, 2022 

 

We write to inform you that pursuant to Regulation 30, 33 and any other applicable regulations of 

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, the Board of Directors 

of the Company, at its meeting held today i.e., August 11, 2022, inter alia has considered, approved 

and took on record the Unaudited Financial Results (Standalone and Consolidated) of the Company 

for the first quarter ended on June 30, 2022 of the Financial Year 2022-23. 

 

A Copy of the said results along with the Limited Review Report issued by the Statutory Auditors’ of 

the Company are enclosed herewith for your record. 

 

The Meeting of the Board of Directors of the Company commenced at 11:30 a.m (IST) and concluded 

at 12:15 p.m. (IST) 

 

Kindly acknowledge the afore-mentioned information and oblige. 

 

Yours faithfully, 

For Spencer’s Retail Limited 

 
Rama Kant  

Company Secretary & Compliance Officer 

FCS-4818 

Encl : as above 
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(tin lakhs, except as otherwise stated) 

  

Statement of unaudited standalone financial results for the quarter ended June 30, 2022 

  

  

  

      
    Other comprehensive income / (loss) (net of tax) : 

Items that will not be reclassified subsequently to profit or loss 

- Remeasurement of defined benefit plan 

  

Paid-up equity share capital 

(Face value of = 5 each) 

Other equity 

Earnings per share (EPS) (in &) : 

(Face value of #5 each) 

Basic & diluted 

* not annualised 

  

  
4,506.60 

(2,24)* 

  

  

5,650.94 

4,506.60 

(3.15)* 

  

  

Quarter Quarter Quarter Year 

ended ended ended ended 

Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022 

(Unaudited) (Audited) (Unaudited) (Audited) 

refer note 8 

a) (2) Q) (4) 

Income 

Revenue from aperations 55,467.78 47,628.23 47,223.29 1,99,961.79 

Other income (refer note 3) 1,817.15 2,050.97 2,090.40 6,748.95 

Expenses 

Cost of raw materials consumed 153.17 155.26 453.96 676.41 

Purchases of stock-in-trade 44,652.04 38,353.39 36,370.28 1,59,700.61 

Changes in inventories of finished gaods and stock-in-trade (161.08) 79.70 1,666.39 696.63 

Employee benefits expense 3,846.82 4,123.96 3,695.74 15,210.71 

Finance costs 2,022.62 1,967.59 1,698.48 7,600.82 

Depreciation and amortisation 2,428.86 2,190.52 2,343.80 9,353.05 

Other expenses (refer note 3) 21,928.97 5,079.88 

4,506.60 

(1.88)* 

  

  

  
4,506.60 

21,190.87 

{9.38)   
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Website: www,spencersretail.com 

Notes : 

1 The above standalone financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with 
Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and the Campanies (Indian Accounting Standard} Amendment Rules, 2016. 

The above unaudited standatone financials results of the Company for the quarter ended June 30, 2022 have been reviewed by the Audit Committee and thereafter approved by the 
Board af Directors at their respective meetings held on August 11, 2022, 

The Ministry of Corporate Affairs vide notification dated July 24, 2020 and June 18, 2021, issued an amendment to Ind AS : 116 “Leases”, by inserting a practical expedient with 
respect to “Covid-19-Related Rent Concessions" effective from the period beginning on or after April 01, 2020, Pursuant to the above amendment, the Company has applied the 
practical expedient in respect of lease agreements where negotiations have been completed and accounted the unconditional rent cancessions in “Other income” in the Statement 
of Profit and Loss. The Company has further adjusted rent concessions for stores with variable lease payments in "Other expenses” in the Statement of Profit and Loss. 

(@ in lakhs) 
  

Quarter Quarter Quarter Year 
Particutars ended ended ended ended 

30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022 
  

Rent concession accounted in Other income 73.14 55,92 374.60 532,94 
              Rent concession accounted in Other Expenses. - 107 14.39 21.48 
  

The Campany has incurred a net loss after tax of Rs, 2021.33 lakhs for the quarter ended June 30, 2022 and its current liabilities, including current borrowings, exceeds currant assets 
by Rs. 34,766.10 lakhs. The Company has access to unutilised credit lines with its bankers and also additional capital from its promoters, if and when required. The Company also has 
other investments which can be liquidated, if and when required. Further, the Company has been expanding its operations in its existing territory with increase in trading area, 
expanding private brand, building growth towards the non-food segments (including own branded apparel). The company is concentrating an increasing its operating cashflows with 
a focus on improvement of margins through dis-continuance of loss making/ low margin stores, In view of the above factors, and the approved business pian for the next year, the 
management is confident of its ability to generate sufficient cash to fulfil ail its obligations, including debt repayments, over the next 12 months, consequent to which, these financial 
resulis have been prepared on a going cancern basis. 

Covid-19 continues to have impact in certain geographical areas, The Company is in the business of organised retail which majorly deals with essential commodities, The Company 
has made an assessment of likely adverse impact on ecanomic environment in general, and financial risks on account of COVID-19 as of June 30, 2022, and on the basis of evaluation, 
has conciuded that no material adjustments are required in the financial results. Given the criticalities associated with nature, condition and duration of COVID-19, the assessment on 
recoverability of assets including intangible assets and trade receivables will be continuously made and provided for if required. 

The Company has only ane business segment, ie. organised retail and does not operate in any other reportable segment as per Ind AS 108 : Operating Segments. 

Figures for the previous perieds have been regrouped/reclassified wherever necessary to conform to current period's classification. 

The figures of the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year up te March 31, 2022 and the unaudited 
published year-to-date figures up to December 31, 2021, being the date of the end of the third quarter of the previous financial year which were subjected to limited review. 

  

Place : Kolkata 

Date : August 11, 2022 

By order of phe Board 

ew Chawt evendra awa 

Chigt Executive Officer and Managing Director 
DIN: 03586196 
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Spencer's Retail Limited 
CIN : L74999WB2017PLC219355 

Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata - 700001 

Website: www.spencersretailcom 

Statement of unaudited consolidated financial results for the quarter ended June 30, 2022      
( inlakhs, except as otherwise stated) 

  

  

  

          

Quarter Quarter Quarter Year 

ended ended ended ended 

5 30.06.2022 31.03,2022 30.06.2021 31.03.2022 
Particulars ; . . . 

{unaudited} (Audited) (unaudited) (Audited) 

refer note & 

(0) (2) (3) (4) 

Income 

Revenue from operations 62,100.92 54,184.87 55,200.72 2,29,968.62 
Other income {refer note 3) 1,829.63 2,281.79 2,269.52 7,686.05 

Expenses 

Cost of raw materials consumed 153.17 155.26 153.96 676.41 
Purchase of stock-in-trade 49,689.03 42,741.62 41,885.00 1,80,907,92 
Changes in inventories of finished goods and stock-in-trade (559.06) 326.07 1,852.72 717.80 
Employee benefits expense A617 77 5,005.13 4,679.87 18,882.53 
Finance costs 2,551.05 2,515.01 2,187.91 9,696.61 
Depreciation and amortisation 3,244.17 3,050.70 3,153.42 12,575.00 
Other expenses (refer note 3) 7,607.21 6,931.57 5,924.98 26,392.88 

  

Tax expenses: 

Current tax - 5 - . 

Deferred tax (9.78) (11.60) (12.58) (48.44)           

Other comprehensive income / (loss) (net of tax) : 

items that will not be reclassified subsequently to profit or loss 

- Remeasurement of defined benefit plan (23.50) (267.34) (16.36) (316.41)         
Loss after tax attributable te : 

Owners of the equity (3,363.01) (4,247.10) (2,355.04) (12,146.04) 
Non-controlling interest = = = - 

Other comprehensive income / (loss) attributable to : 

Owners of the equity (23.50) (267.34) (16.36) (316.41) 
Non-controlling interest = = 7 

  

Total comprehensive loss attributable to : 

Owners of the equity (3,386.51) (4,514.44)] = (2,371.40) (12,462.45) 
Non-controlling interest 7 5 a -         

Paid-up equity share capital 4,506.60 4,506.60 4,506.60 4,506.60 
Other equity 1,679.08 

Earnings per share (EPS) (in 2) : 

(Face value of 3 5 each) 

Basic (3.73)* (4.71}* {2.61)* (13.48)       
Diluted (3.74)* (4.72}* (2.62)* 
* not annualised 

eE75neeeeEEEE—e—<__——K_z_ialLlLll>*__—_—_—_=—=_=_==sS==_ 

   (13.49)                   
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Notes: 

1. The above consolidated financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the 
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and the Companies (Indian Accounting Standard) 

The above unaudited consolidated financials results of the Group for the quarter ended June 30, 2022 have been reviewed by the Audit Committee and 
thereafter approved by the Board of Directors at their respective meetings hetd on August 11, 2022. 

The Ministry of Corporate Affairs vide notification dated July 24, 2020 and June 18, 2021, issued an amendment to Ind AS : 116 Leases", by inserting a 
practical expedient with respect to “Covid-19-Related Rent Concessians" effective from the period beginning on or after April 01, 2020. Pursuant to the above 
amendment, the Group has applied the practical expedient in respect of lease agreements where negotiations have been completed and accounted the 
unconditional rent concessions in “Other income” in the Statement of Profit and Loss. The Group has further adjusted rent concessions for stores with variable 
lease payments in “Other expenses” in the Statement of Profit and Lass. 

  

  

  

            

(% in Jakhs} 
Particulars Quarter Quarter Quarter Year 

ended ended ended ended 

30.06.2022 | 31.03.2022 30.06.2021__| 31.03.2022 
Rent concession accounted in Other income 75.18 107.89 491.16 827.76 
Rent concession accounted in Other expenses 2,92 4.11 53,29 92.34 
Rent concession pertaining to future periods = 3.80 = 3.80   
  

The Group has incurred a net loss after tax of & 3,363.01 lakhs for the quarter enced June 30, 2022 and its current liabilities, including currant borrawings, 
exceeds Current assets by % 40,373.05 lakhs. The Group has access to unutilised credit lines with its bankers and also additional capital from its promoters, if 
and when required. The Group also has other investments which can be liquidated, if and when required. Further, the Group has been expanding its operations 
in its existing territory with increase in trading area, expanding private brand, building growth towards the non-food segments (including own branded 
apparel}. The Group is concentrating on increasing its operating cashflaws with a focus on improvement of margins through dis-continuance of loss making/ 
low margin stores. In view of the above factors, and the approved business plan for the next year, the management is confident of its ability to generate 
sufficient cash to fulfil all its obligations, including debt repayments, over the next 12 months, consequent te which, these financial results have been prepared 
on a going concern basis. 

Covid-19 continues to have impact in certain geographical areas. The Group is in the business of organised retail which majorly deals with essential 
commodities. The Group has made an assessment of likely adverse impact on economic enviranment in general, and financial risks on account of COVID-19 as 
of June 30, 2022, and on the basis of evaluation, has concluded that no material adjustments are required in the financial results. Given the criticalities 
associated with nature, condition and duration of COVID-19, the assessment on recoverability of assets including intangible assets and trade receivables will 
be continuously made and provided for if required. 

The Group has only one business segment, i.e. organised retail and does not operate in any other reportable segment as per Ind AS 108 - Operating Segments. 

Figures for the previous periods have been regrouped/reclassified wherever necessary to conform to current period's classification. 

The figures of the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year up to March 31, 2022 
and the unaudited published year-to-date figures up to December 31, 2021, being the date of the end of the third quarter of the previous financial year which 
were subjected to limited review. 

  

Place : Kolkata 

Date : August 11, 2022       

  

By order of the Board 

     

Devendra Chawla 

hief Executive Officer and Managing Director 

DIN: 03586196 
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Extract of unaudited consolidated financial results for the quarter ended June 30, 2022 

(tin lakhs, except as otherwise stated) 
  

  

  

Quarter Quarter Quarter Year 

ended ended ended ended 

Particulars 30.06.2022 31.03.2022 30.06.2021 31,03,2022 

(Unaudited) (Audited) {Unaudited} (Audited) 

) (2) Q) (4) 

Total income (including other income) 63,930.55 56,466.66 57,470.24 2,37,654.67 

Net profit / (loss) for the period (before tax and exceptional items) (3,372.79} (4,258.70) (2,367.62) (12,194.48) 

Net profit / (loss) for the period before tax (after exceptional items) {3,372.79} (4,258.70) (2,367.62) (12,194.48) 

Net profit / (loss) for the period after tax (after exceptional items) (3,363.01) (4,247.10) (2,355.04) (12,146.04) 

Total comprehensive loss for the period (3,386.51) (4,514.44) (2,371.40) (12,462.45) 

Paid-up equity share capital 4,506.60 4,506.66 4,506.60 4,506.60 
(Face value of % 5 each) 

Other equity 4,679.08 

Earnings per share (EPS) {in ®} ; 

(Face value of = 5 each) 

Basic (3.73)* (4.71)* (2.61)* (13.48) 
Diluted (3.74)* (4.72)* (2.62)* (13.49) 
* not annualised           

Notes : 

1. Additional information on standalone financial results : 

(% in lakhs, except as otherwise stated) 
  

  

  

Quarter Quarter Quarter Year 

ended ended ended ended 

7 30.06.2022 37.03.2022 30.06.2021 31.03.2022 
Particulars F i r . 

(Unaudited) (Audited) (Unaudited) (Audited) 

{1} (2) (3) (4) 

Total income (including other income) 57,284.93 49,679.20 49,313.69 | 2,06,710.74 

Net profit / (loss) for the period (before tax and exceptional items) {2,021.33) (2,842.16) (1,694.84) (8,456.46) 

Net profit / (loss) for the period before tax (after exceptional items) (2,021,33) 2,842.16) (1,694.84) (8,456.46) 

Net profit / (loss) for the period after tax (after exceptional items) (2,021.33) (2,842.16) (1,694.84) (8,456.46) 

Total comprehensive loss for the period (2,046.33) (3,108,14}} (1,711.48) (8,772.36)           

2. The above is an extract of the detailed format of financial results for the quarter ended June 30, 2022 filed with stock exchanges under 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of standalone and 

consolidated financial results for the quarter ended June 30, 2022 are available an stock exchange websites (www.nseindia.com and 

www.bseindia.com) and on the Company's website (www.spencersretail.com).    
Place ; Kolkata 

Date : August 11, 2022      


