
































S.R. BariiBoi & Co. LLP S Fioor Bloch B
Chartered Accountants Kalkata - 700 016, India
Tel : +91 33 6134 4000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Resuits
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Spencer’s Retail Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Spencer’s Retail Limited (*Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), for the quarter ended March 31, 2023 and for the year
ended March 31, 2023 (“Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33,0of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditor on separate audited financial statements
of the subsidiary, the Statement:

i.  includes the results of the following entities ;
a. Spencer’s Retail Limited - Holding Company
b. Natures Basket Limited - wholly owned subsidiary of the Holding Company.
¢. Omnipresent Retail India Private Limited - wholly owned subsidiary of the Holding
Company.
d. Spencer’s Employee Benefit Trust — Other entity controlled by the Holding Company.

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii.  givesatrue and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive loss and other financial information of the Group for the quarter ended
March 31, 2023 and for the vear ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results™ section of our report. We are independent of the Group, in accordance with the ‘Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results
The Statement has been prepared on the basis of the consolidated annual financial statements. The

Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net loss and other comprehensive loss and other financial
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¢ Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the Financial Results /financial
information certified by the Management.

e The Statement includes the results for the quarter ended March 31, 2023 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2023 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 30 1003E/E300005

m';vin Agrawal

Partner
Membership No.: 056102

UDIN: 23056102BGUUPC2199

Place: Kolkata
Date: May 22, 2023

































in india. Ms. Sethi took charge of AIMA in June
2008 and made it the preferred platform for
discussions and ¢ te on div se management
related isst , : cting India’s top industry
leaders and policy makers on its platform. She is
also on the Gow ng Council of the National
Productivity Count  and represents AIMA on the

vard of the Asian Assot ion of Management
Organisations. She is also a former member of
the Governing Council of the India Habitat
¢ ter. Prior to j¢  ng AIMA, Ms. ! hi worked
with India’s premier industry organization, the
Confederation of Indian Industry (Cll) for over 17
years. There she led the initiative to create high-
profile international events to promote India's
economic interests.

Disciosure of relationships between
directors

None of the Directors of the Company are related
to Ms. Rekha Setl

Informatic  as required under  BSE
circular Number LIST/COM/14/2018-
19 ar NSE circular no.
NSE/CML/2018/24 dated June 20,
2018

Ms. Rekha Sethiis 1t debarred from holding the
office of Director | ‘suant to any SEBI Order or
Order of any such authority.
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